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a'MILTON
- 

INDUSTRIES LIMITED
Approved "EXPORT HOUSE" (covt. of Ind;a)

AN lSO 9OO1 COMPANY

Dear Sir,

SUB: Submission ofAudited Financial Results for tlrc Halfyear ancl yearendedon31"March.2018

With reference to above subject-the Meeting of the.Board of Directors of the Company andpursuant to Regulation 33 and Regulation 30 read with para_ A ofpart _A 
"iS"f,"aui"iff "fA"SEBI (Listing Obligationj and Disclosure Requiremenrsj Regulations, 2O t S; ptease note rtrat tfreBoard of Directors jfl their neering held on l0,h na;y, ;Ofs, h"""-"ppi"; *"""ouon"oFinancial Results for the Halfyear an-d year ended on 31,,'March, i0l g.

w-e are enriosing herewith copy of the said Axdited Financial Resurts along with the AuditKeport and declararion pursuant to SEBt ctrcstar CIRTCFD/CMD/56/)O:ji i^i|"Z:i,n V^v,

Thantjng You,

Yous Faithtully,

._e

p.m. and concluded at 5.30

Mt.Vl

(DIN: 00343712)



MILTON INDUSTRIES LTD'
. (CIN: L2O299GJ1985PLCOO8O47)

(Reg. Office : 1/2 Chitra Ami Appartment, Opp' La-gajjar Chamber' Ashram Roa'l; Ahmedabad-3aooog)

STATEI!{ENT OF AUDIItrD IINANCT L RESULTS FOR TIIX IIALF Yf,AW Y{AR ENDED ON 31ST MARCE' 2O1II
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For, Sapan Vasa & Co.
Chartered Accountants
Firm Reg. No.120693W

leq o.,i... vlt,.
I

llembership No. 109265

L

lPlace : Ahmedabad _

lDate:30-0s-2018

FOT M Ind

Vijalpallain
chair
(DIN:

m Managing
00343772)

Date | 30-05-2018
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(ReE. Office : 1/2 Chitra Ami

MILTON INDUSTRIES LTD.
(cIN: L2o299GJ19a5PLcooa647)

Appartment, Opp. La-gaiiar Chamber, Ashram Road, Ahmedabad_3aOOO9)

STATEMENT OF ASSETS AND LLA.BILIiIES

'(Rs.In Iakh) (Rs.ln l,kh)

Sr..

No.

{s ai 31-03-2018 4s at.ll-03-2017

EOUTTYAND LIABILITIES
1

SharecaDitai i54,500,00( 50,000,00(

133.954.04( 82,662,041

Monev received aeainst share wdranls

luDnotd - Shareholders' furds 288.454.046 t3,26,4,048

2 Shre aDoL(ation money Dendinst lotment

3

4
59.969.18( 19.437,41',

Delircd lax liabilities {re0 o,604,62( t2,1t5,05;

Oth(r lona-term liabilities
t,8t t,5a; 1,100,47 |

Jublotal - Non-curtent lixbilitis 71,385,40! 93,492,

5
138.675.036 i30,861,944

:ota outstanAirg aue-s ofmtro onterprises dd I r,851,169 21,398.23I

iolal outstdding du6 oicf€diio.s other than micro

enterc;ses and small entemrises

114,637,692 102,04t,372

Orh{ cunent liabilitics 68,726.095 ?4,005,044

1.906.343 t,212,70:

Sub-total - Currcnt liibilities 115.79(.s3r t30.159.101

TOTAL - EQUITY AND LIABILIIIES 695,635,991 ss6,314r9(

B asshTs

10a,771,687 122,41',7 .lai

4,748,14t 21.92,49t

Non-cxrrent inrcstments 44.00( 44,00c

DoYened lax assets (neo

Lons-term loms dd advances 2-936-74 3,712,494

Oiher non-curent dscts

ffi



ll7 r29.026,58(
;ub-total - Non{urrenr ilss

256.375,45: 215,47l,4l(

166.300.48: 154,106,99:

10,640-282 '7.349,341

144.516,66; 49.887.511

242,52t

nat. Current as€rq
578,135,413 4n,2A1,1t6

695,635,991 s56;14,296

P

Fierm, wherevcr required,.re regrouped / rearrahgeo' ffi",,
The dove results have bcen revreweo Dv auotrtuxxnu
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For, Sapan Vasa & Co.

Chartered Accountants
FlrntReg. No.120693W

Sru' a,,,- V a4 a.
I

Sapdn T. Vasa

I\4embershiP No. 109265

Place.: Ahmedabad
Date:30-05-2018

For Milton Industries

VijaipalJain
Chairman Cum Mana
(DiN:00343712)

Place : Ahmedabad
Date : 30_05-2018



SAPAN VASA & CO.
CHARTEBED ACCOUNTANTS

SAPAN TUSHAF VASA
B. Com., LL.B.,AC.A.

OFFJCE:2550 2935
TELEFAX: 25s0 3700
RESI. : 2644 5311

+lgilor,s: +jeo{! ,9+, d year to pate

gf t!," SEll.'(Lirt 
"ots)Resulatiors. 2015.

To
The Board ofDirectors of
Milton Industries !irnited

We have audited financial results of MILTON INDUSTRIES LIMTTED
("the Company") for the half year ended 3 1.1 March 20 l g and for the vear ro
date results for the period ftom l.tApril 201j to 31"t March 20lg aitached
herewith, being submitted by the Company pu$uant to the requirements of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requiienents)
Regulations, 2015.This halfyearly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial
statements, which arg the responsibility of the company,s management. Our
rcsponsibility is to express an opinion on these hnaucial results based on our
audit of such interim financial staternents, which have been DreDaxed in
accordance with the recognition and measurement principles lald iown rn
Accounting Standard for Interim Financial Repoding (AS 25), prescribed .

under Section 133 ofthe Companies Act,2013 read wiih relevant rules issued
lhere under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standardsgelerally
accepted in India. Those standards require that we plan aid perfonn"the audit
to obtain reasonable assurance about whether the financial results are ftee of
material misstatement(s). An audit includes examining, on test basis, evidence
supporting the amount disclosed as financial results. An audit also includes
assessing the accounting principles used and significart estimates made by
management. We believe that ow audit provides a reasonable basis for our
opinion.

"t

8.2,'USHA KIBAN", OPP, KHANPUF GATE, AHIVIEOAAAD.3SO OO1,
Email : s vasa@r€diihail.com, hwasa@@gmail.com

flr4si
/C-o^,-\
*{.'Rfll



ln our opinion and to the best of our information and according to the
explanations given to us these half yearly financial results as well as the year
to date results :

are presented in accordance with the requirement of rezulation 33 of
rhe SEBI {Lisling Obligarions and Digclosure {equiremenrs)

(iD
Regulations, 20 I 5 in this regard; and
give a true and fair view of the net profit
infonhation for the half year ended and for
March 2018.

and otler financial
the year ended 31"

,4..

Place: Ahmedabad
noio lnLhl\,{"., )n r a

tr'or Sapan Vasa & Co.
Chaxter€d Accountants

Firm Reg. No. 120693W

3 *g2.,* ^{r.r ".
I

Sapan T. Vasa
(Proprietor)

Membership No. : 109265

f

d'^q
iI**,**rEqx_*t



SAPAN VASA & CO.
CHARTERED ACCOUNIANTSSAPAN TUSHAR VASA

B. Com., LL.B.,A.C.A.
OFFICE:2s50 2985
TEI-EFAX:2550 37ooFESI. : 2644 5311

Audi 's rt on Half Y Financial
of N INDU s

and toD
D ant ion 33f the BI.

Regulations. 2015.

To
The Board ofDirectors of
Milton Industdes Limited

ti s and Discl Re rementsob

We have audited financial results of MILTON INDUSTRIES LIMITED
('the Company") for the halfyear ended 3l't March 201g and for the vear ro
date rcsults for the period from l.t April 2017 to 31"r March 2018 attached
herewith, being submitted 6y the Company pursuant to the requirements of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20l5.This half yearly financial results as well as the jear to date
financial results have ieen prepared on the basis of the interim financial
statements_,. which are the responsibility of the company,s managernent. Our
responsibility is to express an opinion on these financial results 

-based 
on our

audrt ol such interim financial statements, which have been preoared in
accordance with the recognition and measurement principles laid down m
Accounting Standard for Interim Financial Reporting (tS 25), prescflbed
under Section 133 ofthe Companies Act, 201.3 riad with relevant rules issued
there under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standardsgelerally
accepted in India. Those standards require that we plan aid perfonnThe audit
to obtain reasonable assurance about whether the financial results are tiee of

. matedal misstatement(s). An audit includes examining, on test basis, evidence
supporting the amount disclosed as financial results. An audit also includes
assessing the accountin! principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis tor our
opinion.

8.2,'USHA KIFAN', OPP KHANPIJE GAIE, AHMEDABAD.3sO OOI.
Email : s_vasa@r6diflmail.com, hwasaco@sman.com



In our opinion and to lhe best ol our
e\planations given ro u, lhe,e hajl.)earl)
to oate results :

Place: Ahrnedabad
f)ite 1oLirN,r"., ln r o_"-_, ,! ,risJ. -wto

information and according to the
lrnancial results as well as the year

(t are presented in accordance with the requirement ofregulation 33 ofthe SEBI lLisring Obligations and Disctosure n;;;;;;,;j
Regulatibrs. 2015 in this regard; and
glve a true and fair view of the net profit and other frnancial
:r.tory*l:l for the hatf year ended ani for the y;-;r;;;;l:i
March 2018.

(ii)

For Sapan Vasa & Co.
Chafered Accountants

Firm Reg. No. 120693W

3 4a."n Vr.ar
j

Sapal T. Vasa
@roprietor)

Membership No. : 109265

.t

z..tve'-\/ \
AH[ItDABAD



Registered Ofiice :
I 2, Chrm AmiApparrment. Opp La CajjarCbmbe'
Ashran Road, Abnedabad-380 009. India.
Phone I +91-79-26584193, 26588448
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Email : niltd@Ailtoni uhies.net

: milto!@miltoninduslries.in
: info@ailtonindusties-ir

CIN : U20299GJ 1985PLC008047

MILTON
INDUSTRIES LIMITED

Approved "EXPORT HOUSE" (Govt. of India)
AN ISO 9OO1 CON,IPANY

30th May, 2018

The National Stock Exchange of India Limited (EMERGE SME Platform)
Bandra Kurla Complex (Bandra Easl)

Munbai-400051

SYMBOL: MIl,ToN

Dear Sir,

Subi Declaration regarding the Auditor's Report with urmodified opinion(s)
pursuant to SEBI Cir.\\afCIR\CFD/CMD/56/2016 d^ted 27'h M^y,2016

Pursuant to SEBI Circ ulat CIRICFD/CMD/56/2016 dated 21'h May,2016 and provisions
of SEBI (LODR), Regulations, 2015 the Company hereby declare3 that the Auditor has

fumished their report with unmodified opinion(s) \,ith respect to financial results for tbe

year ended on 31 
sI 

March, 2018.

Please take note of same,

Directoi
(DIN:00343712)

CERTIFICATION

QMS
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