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Date: May 18, 2026 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001. 
 
Scrip Code: 544243 

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai - 400 051 
 
Trading Symbol: STYLEBAAZA 

 
Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on May 18, 2026 

 
This is further to our letter dated May 11, 2026 & May 13, 2026, intimating the date of the Board Meeting 
for consideration of Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and year ended on March 31, 2026 and other matters. 

 
Pursuant to Regulation 30 and 33 read with Schedule II & III of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you 
that the Board in its meeting held today, i.e. Monday, May 18, 2026, has inter alia considered, approved 
and took note of the following matters :  

 
1. Approval of Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and year ended on March 31, 2026 
 
The Board has approved the Audited Standalone and Consolidated Financial Results of the Company for 
the quarter and year ended on March 31, 2026. Pursuant to Regulation 33(3) of the Listing Regulations, 
copies of the Standalone and Consolidated Audited financial results for the quarter and year ended on 
March 31, 2026, containing unmodified opinion on the aforesaid results in terms of second proviso to 
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended from time to time; issued by the Statutory Auditors of the Company are enclosed herewith. 
 

2. Allotment of 15,00,000 (Fifteen Lakh) Equity Shares pursuant to Conversion of Equity Warrants 
on a preferential basis 
 
Pursuant to the Regulation 30 read of the Securities and Exchange Board of India (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 and other applicable regulations, if any, we wish to 
inform you that the Board of Directors of the Company have considered and approved the allotment of 
15,00,000 (Fifteen Lakh ) Equity shares of face value of ₹ 05/- each, at an issue price of ₹ 328.25/- 
(including premium of ₹ 323.25/-) upon exercising the option available with warrant holder (belonging to 
the non-promoter category) to convert 15,00,000 (out of 1,01,00,000 warrants allotted) Equity Warrants 
into Equity Shares. 
 
The equity shares so allotted upon conversion of warrants shall rank pari-passu in all respects, including 
dividend and voting rights, with the existing equity shares of the Company. 
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The details required under SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 
attached herewith as Annexure-A. 
 

3. Sub-division of equity shares from face value of ₹5/- and Alteration of the Authorised Share 
Capital of the Memorandum of Association and consequent alteration of Articles of Association. 
 
With reference to the prior intimation submitted to the Stock Exchange regarding consideration of stock 
split/sub-division of equity shares dated May 13, 2026. The Board discussed the proposal for stock 
split/sub-division of equity shares and alteration of the Authorised Share Capital of the Memorandum of 
Association and consequent alteration of Articles of Association and after detailed deliberations, it was 
decided to keep the matter under consideration for further evaluation and analysis.  
 
The Board shall re-consider and further evaluate the proposal in its future Board Meeting and appropriate 
disclosure in this regard shall be made to the Stock Exchange in due course. 
 
The meeting commenced at 2:30 P.M. (IST) and concluded at 6:08 P.M. (IST) and the trading 
window for dealing with Company's securities shall remain closed until 48 hours from this announcement. 
 
We request you to kindly take the aforesaid information on record. 
 
For Baazar Style Retail Limited 
 
 
 
 
Abinash Singh 
Chief Compliance Officer,  
Company Secretary and 
Head - Legal & Compliance 
 
Encl: As above 
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Annexure A 
 

(Details as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024) 

 
 

Sr. 
No. 

Particulars Details 

a. Type of securities proposed to be issued (viz. 
equity shares, convertibles etc.) 

Equity Shares 

b. Type of issuance (further public offering, 
rights issue, depository receipts (ADR/GDR), 
qualified institutions placement, preferential 
allotment etc.) 

Allotment of Equity Shares pursuant to 
conversion of Equity Warrants, which were 
issued on preferential allotment. 

c. Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

Equity Shares: 15,00,000 

d. In case of preferential issue, the listed entity 
shall disclose the following additional details 
to the stock exchange(s): 

 

i. Names of the Investors As per Annexure A1 
ii. Post allotment of securities - outcome of the 

subscription, issue price / allotted price (in 
case of convertibles), number of investors 

As per Annexure A1 

iii. In case of convertibles - intimation on 
conversion of securities or on lapse of the 
tenure of the instrument 

Intimation regarding conversion of equity 
warrants, allotted by the Company on May 
18, 2026, into equity shares in tranches. 

e. In case of bonus issue, the listed entity shall 
disclose the following additional details to the 
stock exchange(s): 

 

i. Whether bonus is out of free reserves created 
out of profits or share premium account 

NA 

ii. bonus ratio  
iii. details of share capital - pre and post bonus 

issue 
NA 

iv. free reserves and/or share premium 
required for implementing the bonus 
issue 

NA 

v. free reserves and/ or share premium 
available for capitalization and the date as 
on which such balance is available 

NA 

vi. whether the aforesaid figures are audited; NA 
vii. Estimated date by which such bonus shares 

would be credited/dispatched 
NA 
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Annexure A1 
 

Name of the 
Allottee 

Category / 
Status of 
Investor 

No. of 
Warrants 
Converted 

No. of Equity 
Shares Allotted 

Issue Price 
(₹) 

Total 
Consideration 
(₹) 

Cupid Limited Non-Promoter 
body corporate 

15,00,000 15,00,000 ₹ 328.25/- ₹ 36,92,81,250/- 
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Singfii st Co.
16l. Sarat Bose Road

Kolkata-?Oo 026 (lndra)

T +91(0)31-2419 6000/01/02
E kolkata@$nghrcocom
www.ginghico.comChartered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Baazar Style Retail Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Baazar Style Retail Limited (the "Company") for the quarter ended March 31, 2026 and for the year ended
March 3'1. 2026 ("Statement"), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligatrons and Disclosure Requirements) Regulatrons,
2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(l) is presented in accordance with the requirements of the Listing Regulations in this regard: and

( ) gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in lndia, ofthe net profit and other comprehensive income

and other financial information of the Company for the quarter ended March 31, 2026 and for the
year ended March 31 , 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financlal Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethrcs. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion

Oflices, Kolkara. Oelhi NCR, Mumbar Chennar, Be^garuru, pu.e 8 aaipur
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
grves a true and fair vaew of the net profit and other comprehensive income of the Company and other
financial information in accordance wath the applicable accounting standards prescribed under Section 133

of the Act read with relevant rules issued thereunder and other accounting principles generally accepted rn

lndra and in compliance with Regulation 33 of the Listing Regulations. This responsibility also rncludes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls. that were
operating effect'vely for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair vaew and are free from material
mrsstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and usrng the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtaln reasonable assurance about whether the Statement as a whole rs free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that rncludes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can aflse
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsave to those rasks, and obtain audit evidence
that is sufflcient and appropriate to provide a basis for our opanion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the override of rnternal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financral
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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. Conclude on the appropriateness of the Board of Directors' use of the gorng concern basrs of

accounting and, based on the audit evidence obtained, whether a material uncertainty exrsts related

to events or conditions that may cast signiflcant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attentron
tn our auditoas report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure and content ofthe Statement. including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work,
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencres rn

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31,2026 being the balancing figure
between the audited figures in respect ofthe full financial year ended March 31 , 2026 and the published

unaudited year{o-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants

Firm Regrstration No.302049E
Hl d

o

dA

Joyanta atabyal
Pa rtn er

Membership No. 306031
UDIN: 26306031 CXWDRO461 0

Place: Kolkata
Dated: May 18,2026

Chartercd Accountants
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Sratement of aldited srafldalone linancial r€rult5lor the quarter and year ended March 31, 2026
(l r. Lakhs, u.Less stated otherw'se)

March 31,

2026 202' 2025 zo26 2025

ll

Revenue from operalions

Purchase of stock-in trade
ChanEesininvento.ietolslo.k-in-trade
Employe€ benefit5 erpense

Depreciatio. andamorti.ationexpense

ToralErpenses (lv)

V,

Proflt/ (Los, be{ore e,ceptional items and tax (llr 'lv)

Exceptional it€ms (edlt / (charEe) (ne0 Re{er note a

Profit/ lLos, before tax (v + vl)

Oeferled tar charge/ ((edit)
rncome lar reLated to earlieryears
Iotal taxexpense (Vllll

x, Other Comprehenaive hcome
rtemr thatwrllnot be reclasrfied to rlal€mentof p.ofit or

(i)Remeasuremenr of net defined benefit obliEalions

(ii)lncometaxon above

Tota I Othe r comp.ehensive lncome {x)

xt.

x

xIt

Tota I Comprehe nsive lncome (lx + x)

Paid.up equity ehare capilal{fa.e value of15 each)

tarnints pershare lface value ofl s each)

(not ohnuolised exceptlot the yeor ended)

(a)Ba',c (r)
(b) Diluted (r)

46,514 54

192 50

45,751.04

49,66819
(17,143 02)

4,036 46

r,173.43
4,174.24

5,191.13

48,300.87

(1,537.83)

(2,064 60)

(3,602.43)

(835.14)

(202 39)

{1,038.s3)

(2,s63.90)

116 90)

4.75

(12.6s)

(2,s76 ss)

(3 44)

I l

46,625.32

746.42

46,A71,34

2,690.65

(133 s9)

2,557.O7

814 77

(218 28)

1.9J

550.40

t,896.67

15.09
(3.80)

1r.29

1,907.96

3,730.87

2.54

2.54

34,510.93

199.16

34,7r0,09

11 ,696 44

114,s94 241

1,206.82

2,168.86

2,931.99

4,231.99

35,547.85

19a7.77\

1931.711

(82.02)

(216.11)

(2e8.13)

1639.64)

62.80
(15.80)

47.00

(s92.64)

1.730 87

l0 86)

{0 86)

1,84,086.90

1,163 57

r,45,250.47

1,38,664.23

116,079.t2)
15,509.26

7,682.43

1,7,0r2.97

19,530.42

r,82,359-99

2,880.48

3,251.11

5,131.59

853.74

581.00

1.97

t,442.t1

4,588.88

166.99)

16.86

{s0.r3)

4,638.75

628
6.28

1,34,29179
9s6 16

1,:t5,253,95

1,03,023.62
(13,904 58)

11,594.51

6,903.22

9,989.11

74,61405
1,12,279.43

2,974.12

11,075 60)

1,898.52

941.16

{489.98)
654

424.12

7,474.20

l.1,74.491

43.9)
(r30.57)

1,143.63

1,1)0.81
16,553.47

203
2.03

*

R

C.
J

3,130.41

41,300.96
),11081

24,761.44

4,159.36

4,049.38

1,855.56

4,61,5.25

4,139.69
214,160,66

lx. Prolit/ (Los, after tax (vll - vlll)
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Not€ !:statement ofaudited standalon€ asset and liabiliti€ras at March 3r,2025
unler5 rlated orherwrr€

March 31,2026 Ma.ch 31,2025

33,958.38

7.247.29

60,845.73

506.91

935.85

1.00

2-t 20

4,1J1.27

r,556.87
450 40

306.26

25,342.93

1,161.55

76,458.0r
158.21

280.71

1.00

25.98

2.452 40

2,r21.01
98.55

441.69

r,04,624,r6 1,08,758.05

1,251.88

35 14

9.58

2,673.O3

11,434.56

68.242.25

1,814.08

398.10

3.78

5,222.29
7,075.94

52.115 62

83,646_54 66,650.85

AS!E!
NON.CUNRENTASSETS

Proo.nv, Plant a.d tq0ieh.nr
Capirl Work.a*Protr.5t

r.r..aibr..ts.rt u.d.r dev.lopm.nl

rnv.5!m.nt in eub!diarv

Oth.r F,.rncr.rAssels

o.r.redTarAss.c INerl
No.-.ur.nt I* Ass.rs (N.r)

Ior.l o.rs.r.nt Asi.rt

cunRt T ASlErt

Crrh.ndcl3h Equiv.l.^ri
B..k 6al.n.6 {orher rh.. c.eh..doth equ'e.l.nri)

Olh!rFi..ncialAst.tt

I

1,88,270.70 1,?5,418-90

!!Mr!!a-!!4!!!!t!!

3,730.87

41,300.95

3,730.87

35,553.47

45,031.83 40,384.34

3,260 4t
5),93)97

708 88

t,757.97
77,643.00

485 70

s6,90t.27 19.496.61

1,412.10

35,013.29

2,949.92

345.62
85.48

31,5r r.38
11,815.81

2,S94.52

24,479.22

3,32S.31

502.58

34.45

14,87810
5,323.51

85,335.50 55,137.89

cuinENtuaorLmas

- Tolr I ouBtandi4 dus ol micro ..d troll .n!.rprB.j
- Tot.t outrte^dina det ol...dno6 orn.r th.. hi.ro..d rm.lr ..r..p. i3..
orh.r F..rci.l Liabil(i.i

lor.l Cu...nr U.bilirl!t

uaalUTtE5

t{oN.cuiRtNr UABI-fTtt5

Tor.l Non<u.rent uablllrl.i

IOIAI TQUIiY ANO LIABIIITI'S

1,43,238.87

1,88,270,70

1,15,034.55

1,75,418.90

C,
:J

*

R
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March 31,2026 March:)1, 2025

Cash flow f.om operatinS Activities

Oeprecialion and Amorli.alion Exp€ns€t

Lors on Sale and oisc.rd ol P,openy, Plrnr and Equrpmenr

hterert lncome on fited Deposits

lntere.t lnrome on fair valualion on security Depoeitt

P.onr on Leare Modlficarion
Lo!s Allowan.e on linanc.aland other aseer5

Erceptional,r€mt icredil) / (harge (nel)

6,131.59

71,072.97

7,542.43

217.12
(125)

(236 05)
(322 89)

41.1t

{3,251.11)

1,898.s2

9,989.11

5,9p1.22

280.8'

{10.03)
(115.87)

(520.9s)

1,075.60

operarinE protir berore chan6€s in Non'Curent/ Curr€nt asseB and tiabilitiet

D€cr€ase / {hcrea!el in Financial Asrett

Dec.eare / (hfiease) i. Other Assets

De(eare / (lnc.erse) in lnvenloriet

lOecrease)/lncreaseinlradePayables
(Oecrease) / lncrea5ein Olher Financial Liabilitier

{Oecreasel/lncreasei.Olher L.abililiet
(Oe(ea5e)/ rn(€.se in Provl5ront

27,269.tO

{1,256.18)

14.445.29]]
(r6,10s.63)

8,351.54
(r64.67)

41.04

14.63

19,500,42

17,081 47l,

{2,546.35)

{9,584.98)
4,913_07

1,043.49

2 10-64

59.76

Carh tenerated from Op€.ations
raxe! Paid (N€t of Relund!)

t3,766,54
(1,213.56)

6,508.57

11,2l r.15)

N€l cash lrom Op€l?tinE Activitiee {A) 12,5t2.9E ,,271.47

I Cash flow from hverling activities i
Purchale of P,operty, Plant and Equiom€nt lnclualinSCwlP, htan8ible Assett and lnt.n8ible Assets

Proceedt tiom Sale ol Prope(y, Plant and Equipmenl

Loan tiven ro subsidia,Y

Maturity / lhveshenr, in aired Deposil

rnrererr rn.ome on aired Deporils

(14,E12.45)

9E.13

12.50)

r68.5s
l.z5

(10,712.411

456.77

{7.50)
(9 03)

10.03

Net ca!h used in lnvestint Activitier {E) {14,547.011 (r0,282.14)

c Cash Flow from financin6 Aclivities:
P.oceeds From lss!e Of Equity5h.res lncluding Securilier Premium

(Ner oi 5hare rrsue Erpens€!)

fto(€edrrrom Long Term Borowin$ lhcludint Cu(ent M.lu.tier)
Repaymentr of Lont Ierm Bo(owing5 (incl!ding CL,(ent Malu.lie5l
Proc€eds/ (Sepayment') of Short Ie.m Bo.iowinge (n€t)

Payment of p,ancipal porlion ol leare li.bilitiet
Finance charter on lease liabiliii.5

2,313.58
(416.67)

16,235.78
(9,036.98)

(s,996.02)

(1,668.36)

l7 521.61

2,185.32
(3,746.831

373.92

{4,193.72)

|s,324 21)
(1,406.79)

Nel Ca5h kom tin.ncin6 Activities (C) 1,431.83 5,412.32

Net rncrc.se/ (oecreaselin Ca'h and carh Equivalents (A +8 +() {s62.201 407.60

Cash and Ca!h Equivalenri at the beginnin8 ofthe vear 1,814 08 1,406 48

Cash and Cash tquivalents at the end ol the year 1,251.88 1,814.08

Note 2: Standalone audited..th llow stat€ment lorthe yearended March 31,2026
(l rn Lakhr, !nler ltared orheeise)

Ihecath llow ha5 b€en prepared under the "lndired merhod". as set our in lndran AccountinS Standard llnd A5) 7 . Sraremenl ol Cash flows



Ihe.udrt.d 5t.ndalone fnanoal rerult5 of Biazar slyle Retarl trmrled (the Comp.ny') have been prep.red rn.ccord.nc. uth lh. recognilron.nd
freasu.emenr pnnciples lard dow. rn the .ppli.able hdran Acco!.n^, Standa.dr {' nd AS ) .r lrerc,ibed under t.cton l!3 ol rh. Companr.5 A(r,

1013, ae am.nded, re.d wrrh ..l.v.nr ruler the.eu.de. .nd rn t.hs ol the neSularDn ll ol the S.cunties Er.h.na. tdrd ot hdia {'StBl ) (LRrina

ObrigarD.r.nd Dis.loiu.e Requtr.ft.nls) ReBubrione 201S, .3.meaded. These 3tandelon. tn.n.El rsllts h.ve be.. rev'.w.d and rRomm.nd.d
bv rh. aud'r Comhrne. .nd iubeequ.ntly aptr@ed bv tn. 8o.d ot Drector! .t thetr ,.tpEriv. meetangi held o. M.y 18, 2026 a.d hav. b..n
.!drted hy rhe starutory .udnors ot lh. CompaaV.

2026 Ir,2029 2025 2026 2025

Lo$ on r.nl.me.t of inrur..c. cl.imi

Propeny. Pl..t.rd Eq!'Fm.nl
Re.sretthenl of l€ate Isrm
rop..t antrs from .ew htou, .od.3

5

5

6

1t,064 50)

tr33.59)

(2,064.60)

(76.60)

5,525 90
(r33 59)

{r,075 60j

Toral Erceprional tems.redir / lcharse) (2,064.60) (133.59) 1,251,11 {1,075.60)

5 06 M.v 20,2024, a fireat theCoop..y'r erstwhile .enva I w.r.houre lo.ated rn SErrmpor., Hooghly, Wed g..8.lr.sult.d in 3ia.incant d.fr.a.to
rnvenlory ar wcll ar p.op..ry, pla.r and equrgmeot. Th. compa.v i! adequarely rnrured.S.i^n su.h lots€5.fld had lodt.d rnsur.^c. .lalme wnh the

ror ih.v..r.nded March 11.2025.ih. CompanV re.o8nricd.loriol15,045 21L.khr rn..sp..l ol,nventory.nd ia24 57 bknt..lalr.glo ptor.riy,
pr.nr a6d equrpment. Ba3.d on rh.a$e$m.nr ofr.5ur.m. polq.ov.raEeand m.nasen..ls.valuanon.tlhal tm.,anrniu.an.. claam re.rv.bl.
ot 14 7113a tathi wa ecosnEed Ihe5e rmoontr w6.e p.Ge€.ted on 5 ner barts, r.lullr.8 rna net er..ptional lort ol t1,075.60 t!th! 

'n 
lh.

n.ndrlonc nnancialresuhs lo.lheve.r.nded Mar.h 11,2025, rncluiveotrelated rnpurta!c,.drts

On luly 8, 2029, rhe rnrur.nce(larm r.l.nng to prope(y, plant rnd.qorpment ahouitr.a to t424.57 Lakhs w.t ietil.d at tll7.t7 L.kh5 (i.cludrnS

r!7 98 Lakh3 .ealrsed tom ralvaee), rerultr.g i. an addtron.l .xcepnonal lo$ ol 176.60 Lakht, which was rsoi.ri.d donni th. yedr ended teLrch

1r.2026

Subtequentry, on April 14,2026. tn. Company..ce'ved comnu.rnlion lrom rhe rntur.r.onnrmrnB setlem.nt ol the rnveotory cl.m tor..
a88r4.r..ho!trr of t2,300.15 Lakhr, whrch wat accepted by rhe comp.hy..d re..rv.d on Apnl 29, 2026. con3.que.dy, the b.l..ce rneurr.c.

clarh.e.elvableoIt2,o64.60 Lakhs has been written ofl..d rqoSntred.tan excepnonallois rn the qu.rter.nd V.ar erd€d Mlrch 31,2026.

5 {.J Dui^g the y.ar ended M.rch 31, 2026, the aompany r€.tsett.d it' le,re te.m erl'hat$ lor 3tore l.a3.t in ..corda.c€ with lnd A5 116, Thrl

r€.lset5menr rell.<tr rh€ evolvma nature ot the compa.y! (ore porrlolio, r.tormed by hrslofucal kends and lutu,. rl..t.gac plani. tear! lerh
ert'matet have been revrs.d ro b.ll.r al18. wrlh lhe per'od over wh(h m.nac€me.r r..sonably erpftl3 to er.rcr3. ,.n.w.l optio6 ond.r 1..r.

Th6 re.lrettm.nt, bared on blrn.s de.traon,led to ch.n8.r ro themearuremetrl and r.coS.rlron ol Righl{f-U3. (nOUla!!.8 (r.cluding a!5oo.l.d
recuntydepotit5).nd <oreipond'ng l.aselabihnes, r.sulli.g r. .^ e{epiron.l Sarn o,15,525.90 Lakhs (.etoftax rmp.cl t4,13514 L.kht) Th.ROU

A$eB..d te.se lrabilrtie5w.re reduced bv131,920.0a Lakh!.nd t36,783 78 Lakh! r.tpecrrv.lv.sohJuly 1,2025.

Nore5 ro audlted standalone linancial relulti lor lhe quarler and year ended M.rth 11, 2016

ron.r tems con5 5t! ol the

tpSer(lud'nStheaboveerc.plron.lS.rnl6eto,tar)rtoodatlOT4rorlheyearendedMarch3l,2026

lb) Addrr'onallv, duina rh. v.ar e.ded Mar.h 31, ?026, rhe Conp:ny revued the 6.lul lrl. ol l.alehold rmp.ov.h.nB. Thr..tuh.d r. rddil.on.l
deDr..r.tron oft276.02 Lakhe {^el or tar: 1206 55 L.kh!lfor lh. ye.. ended Mirch 11,2026

Baarer sMc ReDilUmiled
ReBd Otf'ce : P S 5ntan Iech P.rl, DN.52, 

'eclor 
v, 5ah L.ke, llo,rh 24 P. Eenar, werr Bengal 70009 r
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lhe €,lecr ol the reattelsoenr ol t.ate rerms .nd the .evGed dep,e.,ato. ol learehold 
'mprovenenB 

o. future oeno& h.! nol been prese.r.d,

ttn..th. Comranyir u.abl. ro r..ton.bly determrn. iuch .mou.l5 .t lhtr time

O. November 21, 2025 the Government ol lndra nonn.d four labour Codes ramely lhe Code on Wages, 2ot9, lhe l.du3trEl Relarron! Cod., 2020,

rhe Code or Sooal securty, 2O2O and (he o.cuparion.l tal.tt, N.alth and Workrng Cond[ion! code, 2020 (Coll.ctrv.ly ,efer€d as the "L.bour

Coder"), whrch slbtum. ?9 ertrrinS labour 1.w5. lhe Mrnsvv ot tabo!r and tmplovm€.i hai 6tued dr.ft Cc.lral Rulls and FAqt to f.cahtat.

evaluar'on ol the rmp.cr .ir5 Ln8 l.oft rhe rmplemenrat'on of lhe r.rd codet

Th. Comp.nv h.t .st6icd th. idp..l oa rhe Labolr Cod.t b.r.d on the b€5t .nforh.lDn curently avail.bl. and rn .ccotd.nc. w h lh. aud.d.
riiued by rhe ln3trrute of ch.rre.ed A.cou.r.nB of rnd'a Accordrngl!, the co6pa.y h.t r.coSnBed imp..t of I tl3 59 tatht, whrh ha, bee.

,r8.nr.d u^der "Ercepto.allr€hr" 
'n 

rh€nnan.ral.esults loi rhe qlarler e.ded De..mb.. 31,2025a.d year.nd.d March 31,2026. rbw.v!r, rh.
comp.ny contrnues ro mo.rro. rhe nortr(.rlo. olrhe 6nal c.nkal.nd state Rul.s.nd orh.r rel.l.d.lanfi..nons..d ell recognrte any rnp.ct,

applicable, rn lhe penod rnwhlCh th€ r.lE!.nt provnDns b.com..lle(nv.
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Noreslo.udltld sta.d.lone lln.nclalrerultr fo, the qu:ne,.nd y..r.nd.d Ma(h 312026
8 Ihe B@rd o, Directorr, .t lt! meetrng held on ian!.ry 20, 2026, .pp.oved lhe Riu...e ol op lo 1,01,00,000 .q![y 5h.r. war.nB ol L<e valu.l5

ea<h o. . prefereni.l bans ro. non promor.r bodv cortorat., r. .<co.dance wrlh lhe SEBI (l5ru. ol C.ptul .nd Dtcrorur. n.q!r.m!ni!)
Reaur.trons, 20r8, as ame.d€d ("5EBr rC0R Reeul.rro^l'), whrh w.t rubllqu.6dy approved by rh.3h.r.hold.r3.t lhe.ir.-od.narv a....al
me.n.8 held on F.brearv ll,1026

ta.h wa(anr r!.o.verrrbie rnroone fullv pard up €quriythareara. i$ue p(ceof1328 25 p.. w.(anl (r.cludr.8a premrumoft323 25),.tt,.g.nng
ro t!3,153 25 L.khi. .!remr.8 lull conveEron

On Apnl 2, 2026, the Company allott.d 1,01,00,000 w.rantt a.d .ecerved Z5% oI rh. r!s!a pncc (18,288.31 Lakhr) .3 lpiiont .on3id.r.tion. Tl.
balance 75%Ir p.yableupon conversion wrrhr.lS montht,l.i|n8rhrch the watranrlth.lll.pt..nd th. upho.l amounl rh.llb. fo.t n.d.

On M.v 15,2026, the Company.eceived 13,692.81 Gkhr towards 75%ol rh. cont'd...tion lor.on!.reion ot 15,@,000 w.r.nt5, with th.,.mai..ng
25% alre.dy r&eNed ar rh. trme ol.l,otmenr A.cordrnS\, rh.5. wananti hav. b.en.onv.rt.d mio.n .qurval.nl numblr ol follv Brd-up .qortv
sha.!s . he aroreia,d ,5sue pnce

Ih. rr6e.de l om the pref.re.ri.l r5t!e 5h.ll be unns.d lowardi la) ,.p.yme.t ..d/or pr.p.yo..t ol bor@rnit, (bl c.prt.l .rP..drtu.. lo,
opc.inS ol..w etor€s, i.d (.1 8.n.,.1 .orpq.re purp64.

Ihe r*u..nd r.!olin8 .quiry ih.res .r. 3ub,(r to applE.br. provrtio.! o, ih.5tal rcon n!aur.r'o.3, th. comp.nrs act,2ot!.od oth.r.prli..bl.

9 Ar the Comp.ny3 bu3'n.s actrvrty t lli wrrh'^ a,ngl. r8nficlnt pnmary buriess i.8m.n!..,'R.rarl Sal!r!, no r.p.,.|. le3me.l r.fo,m.non ri
dtrclot€d The3. i. the cont.rr ot lnd a5 lO8 on "Oper.ir.8 S.Bmeite .re.onrd.red lo cdstrlole o.! 5e8m.nt .nd h..!c., lhe Comp..y h.t not

m.de a^y addrt'o..1 3.ame.l d't.lotu,.t.

10 The ngurer fo. the qu.n.r 6nd.d Mar.h lr, 2026.nd March 31, 2O25.re lhe b.r...'na f'!ure3 b.tw..n th. aodiled iaot.i r. r.rp.ct ol th.lull
nnanQary..r and pubrr5hed v.ar ro dar. ngur4lor the 

^'n. 
monrhr.nd!d Dec.hber 31.20?5.nd O...mb.r 11,2024 r.tp.ttiv.ly.

ll c.(arn irems rn rh. tn..<ral retuti lor prevrout penods/ y..rr dav have bee. rsr.lnfied o, r4rour.d to .lqn w(h lh. pr.3..taton lo. lh.
.o(enr per.od. The3..han8er h.v! bee. m.de ro enh.n.. the quanty ol rnlormarDn dEclo!.d..d do nol rhp.cl rh. pre'ourly r.ported p.olit o,

lo, and on b.h.I o, Board ol ore(tD,5
aaar.r srYl. Rer.il Llmired

P*<t /1d,?
Rohlr &dl.

cha(man rnd whole Trm..otr.cror
orH 06s62024Kolkata
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Baazar Style Retail Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated flnancial results

of Baazar Style Retail Limited ("Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as "the Group") for the quarter ended March 31 , 2026 and for the year ended
March 31, 2026 ('Statement"), attached herewith, being submitted by the Holding Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations")

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditor on separate audited financial statements/financral
information of the subsidiary the Statement:

(i) includes the results of the entaties as mentioned belowi

Relationshi
Holdin Com a

Whol Owned Su bsidia

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard, and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of the consolidated net profit and other
comprehensive income and other flnancial information of the Group for the quarter ended March
31, 2026 and for the year ended March 31, 2026

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specifled under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the 'Code of Ethrcs' rssued by

the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethrcs We
believe that the audit evidence obtained by us and other auditor in terms of their reports referred to in "Other
Matter" paragraph below is sufflcient and appropriate to provide a basis for our opinion.

Name of the entities
Baazar Style Retail Limrted
Konnect Style Retail Private Limited
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Charlercd Accountants

.......contd-

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements The

Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other financral
information of the Group in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in lndia and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Drrectors
of the company included in the Group are responsible for maintenance of adequate accountrng records rn

accordance with the provisions of the Act for safeguarding of the assets of their respective companres and
for preventing and detecting frauds and other irregularities; selection and application of appropnate
accounting policies; making judgments and estimates that are reasonable and prudenti and the design.
implementation and maintenance of adequate internal financial controls, that were operating effectrvely for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the company included rn the Group are
responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounttng
unless management either intends to liquidate the Group or to cease operations, or has no reahstic
alternative but to do so.

The respective Board of Directors of the company included in the Group are also responsible for overseetng
the frnancral reporting process of their respective companies.

Auditor's Responsibilities tor the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can anse
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintaln professtonal
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtarn audit evtdence
that is sufilcient and appropriate to provide a basis for our opinion. The risk of not detechng a

matenal mrsstatement resulting from fraud is higher than for one resulting from error. as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of rnternal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are atso
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
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.....,.contd

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast signiflcant doubt on the ability of the Group to continue as a
goang concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement ol if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the flnancial information of the entity wrthin

the Group of which we are the independent auditor and whose financial informatron we have
audited, to express an opinion on the Statement. We are responsible for the direction, supervrsron
and performance of the audit of the financial information of such entity included in the Statement
of which we are the independent auditors. For the other entity included in the Statement. whrch

have been audited by other auditor, such other auditor remain responsible for the directron.

supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, indivrdually or
rn aggregate, makes it probable that the economic decrsions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors an (i) planning the scope of our audit work and in evaluating the results of our work,
and (ii) to evaluate the effect of any identifled misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings. including any
signiflcant deflciencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of lndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable

Other Matter

The accompanying Statement includes the audited financial statements and other financral information,
in respect of

a) One subsidiary, whose financial statements include, before consolidation adjustments, total assets
of Rs. 16.10 lakhs as at March 31, 2026, total incomeof Rs.1.01 lakhsand Rs.8.47 lakhs, total net
loss after tax of Rs.0.60 lakhs and Rs.2.10 lakhs, total comprehensive loss of Rs. 0.60 lakhs and
Rs. 2.10 lakhs, for the quarter and the year ended on that date respectively, and net cash outflow
of Rs. 0.04 lakhs for the year ended March 3'1, 2026, as considered in the Statement which have
been audited by their respective independent auditor.
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Chartcrcd Accountants ..,.,..contd

The independent auditor's report on the financial statements/ financial information ofthe subsidrary
have been furnished to us by the Management and our opinion on the Statement rn so far as rt

relates to the amounts and disclosures included in respect of the subsidiary is based solely on the
report of such auditor and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditor.

b) The Statement includes the results for the quarter ended March 31,2026 being the balancrng
flgures between the audited figures in respect of the full financial year ended March 31 2026 and
the published unaudited yearlo-date flgures up to the end ofthe third quarter ofthe current financral
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

l.U^l-ly4 ,

Joyanta Batabyal
Pa rtner

Membership No. 306031

UDIN: 26306031 QOCOlY6870

Place Kolkata
Dated: May 18, 2026
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Statelnen! otaudited consolidated financial reeuhs lor the quarter and year ended M.rch 3r,2025
{l rn talhs, unless etated otherwiee)

March 31,

2026 2025 2025

Mard 31,

2025 2025

t

nevenoe from operaliont

Totilhcome ll + ll)

Pur.has. of stocl-inlrad.
Chant€r in inventorier of stock-in-trade
Employee be.€fi t5 arpente

Depraciatio,l and amorti.alion expenre

Tot l Exp.nr6s {lvl

v. Profit/ (tos, before ex(eptio.a I it€ ms and tar (lll - lv)

vl. Exc€orional irems .redit / (chars€) (neo-ReferNol€a

Vll. Profir/ (Los, b€fo.e tax lv +vl)

Defe(ed tax charEe/ lcredit)
rncom€ T., relared ro ear|erYesr!
Totaltax exl€nse lvlll)

lx. Profit/ {Los, aftertar (Vll-Vlll)

x. Ol her Comprehe ntive lncome

rremr tharwilt nol be re€latsilied tortaternent ol p.ofil orlori
li)Reneasurement of nei defin€d benefit oblitalaone
(iilrhcohe tax on above

Tot.l Other Comorehensiv€ tncom€ lx)

xll
x

Tota I Como.€ he.sive lncome {lx } x)

Pad.up equity rhare capital {face valueol l5 each)

[amintr perrhare (facevalue of r 5 e.ch)

lnat ahnuotited except Jot the yeot endedl
(a) Easic {1)

lb)Dilured {tl

46,51011

19? 7l
45,763.44

49,664.45

(17,139.60i

4,036.46

7,711.42

4,174.29

5,192.25

4A,lO2.O7

(r,s38.63)

(2,054.50)

(3,601.21)

{836.14)
(202 59)

11,038.731

(2,554.50)

(15 89)

4.25
(r2.54)

.2,511.t4]t

3,710.87

0 44)

(3.44)

46.62666
245 39

46,417.05

24,t61,44
4.159.94

4,049 38

1,855.55

4,675 26

4,740.20

44,181.78

2,690.21

(113 s9)

2,s56.68

E10)l
1218 37)

797

550.31

1.895.37

15 09
(3.80)

11.29

1,907,66

3,130.47

2.54

2.54

34,515 28

198 69

14,113.91

37,700 33

(14,595.76)

3,206.82

2,168 89

2,938 00

4,234.01

35,652.29

(938.32)

(938.32)

(82.03t

(216.91)

(29E.94)

(539.3E)

62 80
(15.80)

47.00

(592.18)

3,73441

(0 86)
(0851

1,84,094 52

1,r61.95
r,85,256.47

1.38.564.90
(r5.025.621

15,509 25

7 ,642 a4

17,013.01

19,535.40

t,42374.79

2,471.68

1,251 11

6,r28.79

851.74

580 30

7.97

t,/r4z.0t

4,646.74

(55.98)

16 86

150.r2)

4,636.56

3,710.87

41,286.52

6.28

5.28

1,14,314.10

954 51

1,35,268.87

1,03,023.28

113,89s.08)
11,502.89

6,903.25

9,989.15

14,682.00

1,32,305.49

2,963.38

(1,075.50)

7,84/.74

901 76

1492.81)

554
42!.49

1,455.29

1174.49)
4192

1130.57'

1,335.72

3,134.A7

36,641.13

202
242



Baarar style Retall limired
Retd. Ofiice: PSSrijan Iech Parl, oN'52,sector v,salt like, Norrh 24 Parganar, wesl BengalT0@91

CIN : tr8rO9wB2013PlC194l50

Note I istat€menr ol audit€d consolidated asset and liabllitie! as.t Mar(h 31, 2026
(l in L.khs, unle5! slaled olherw6e)

M..rh 31,2025 Mar.h 31, 2025

A!!I!
toN{uaitm AssErs

P.op.rtv, Pl.nt and Equioment

C.prt.l Wo.l-i.-Proar.r!

nE.3rble.$.r! under d.v.lopment

Orh.r Fi.a.ci.l A5r.rt

D!t.(ed T.r a5r.B (r,r.r)

No.-cur.ni T.x Ar3.tt (N.t)

Toral Non.aurrant As$t9

CURRINI A'sETS

c.sh.ndCash tqurv.le^ts
3.nk 8.1.^c.r(orh.rth..(.rh.nd<.,h.qu'val..r,

Oth.. F'..drlAss.tt

33,958.40

7,247.29

60,886 73

505.91

935.85

2.20

4.137.37

7,567.77

45041
106.26

25,342.99

1,151.55

75,458.0r

158.21

280.71

3.48

2,862.40

2,125_1S

98.59

147.69

1,0!,503.13 1,08,748.88

68,248 t4

7,252 a7

35.14

9.58

2,573.34

77,415.78

52,!45.61

r,815.12
t98 10

1.78

5,222.55

7,078.32

83,555.95 66,663.s8

IOIALA'5ETs r,88,259.08 1,75.4t2.46

TOU IIY ANO UABILITITS

CQUTIY

1,730 87

41,286.52

3,710.87

36,641..13

45,017.39 40,712.00

!ABtUTtE5
r\roN-cunn€Ml LraBlLrnts

lor.l Non-.urr.nr Lratllill.t

cuiRtNrllAa[mt5

. Ior.l outit..din8 du.r of micro and im.ll lnt..ptu.i

.for.l our.l.ndiaS du.3 of @ditoR oth.r th.n micro. nd 3m.ll ..r.rprcci
C\h.r f i..nca.l li.bilari!r

Tot.l csr.rr rl.bllitl.s

3,264 42

52,933 97

708.88

t,76197
77,541.W

485.70

56,903,27 79,896.67

lr.51r 38

11,816.81

3,412 10

36,015 85

2.950.O2

545 7a

85 4a

14,878.10

5,t23.61

2,598.87

28,480.67

3,325.31

902.78

34.45
86,318.42 55,143.79

\,43,24!.69

IOIAT TQUITY ANO TIAOILITII5 1,88,259.08 7,15.412,46

1,35,040.45



Baarar StYle Retail Limited
Retd Ofll.e'PSSrijanIech Parl, ON-52,se.tor V Salt Lale, No^h 24 ParEanas, West Ben6a 700091

CIN:tr8rmw820l3PLCt94l50

rlore 2:consoli.l.ted audited.ashflow statement lorthe yearended March 31,2025
unless staled otherwisel

M.rch 31,2025 M.rch 31,2025

D.er.d.r'o...d Anonrr.r'on atD.nr.t

Lor3 on 9lea^d Oir@rdol P.op.(y, Pl.^ta.d Eau'pm.^r

ht.r.sl ln.om. o. Fired Deposnt

l.t.r.rr l^com. on F., Valuar,on on slcurilv D.9orB
(Prcr 0/bs oi 1e.3. Modin@rrci

lo$Allowa.(.ontinancialandoth...is.15
t(epnon.t it.mi lo.d't)/ ch.c. (.etl

c.sh Flow lrom OperannC Actlvltles

17,013.01

7 ,642 84

21r.72
(1.25)

(235.06)

{322.89)
41.31

(3,251.r1)

5,724. t9

9,989.15

6,903 25

280.82
(10.03)

(11s.87)

1520.95)

I,AA718

r,075 60

(1.2s6.24)

(4,445.15)

115,102.53)
8,348.39

(164.s7)

43.01

74.63

21,266.)5

O..r..s. / (r.cr.a!€) in Frnancr.r Att.tt
o.cr..!! / (r.rc.s.) h orh.r Ae.ts
oecr..5. / (r.cG.se),n ivenron.s
(oeoc.rc ) / h.'e.se 

'n 
tade P.yabl.t

(Oecre.ie)/lncreaeeinotherFi.a.ci.lLi.biliti.t

{Oeo..ie) / l^cr..r. in Other U.biliti.r
{o.c...3.) / 1n....s. in Proviioir

Operalhgp.oil befo,. ch..Bes in Non-Curerl/ Cureol Asr.ts rnd ti.billtic5

(7.085 2lj
(2.545 72)

(9,57519)

4,904.08

I,U2.4r
210.49

59 76

19,489,t5

13,763.88
(1,211.43)

5,500.15

1r.23103)

C.3h !€n.reted l om Op6,.tlo.t
Iar.r PaLd (N.rol i.llndt
Ner.arh lrom OperalinB A.tivilier lA) 12,550.45 5,259.t2

Cist flo', {tom hvenlry A.tlvlrl.r
Pur.h.r. ol Prop.rq, Pl.nr.^d lquipm..r rn.lodr^l cwP.Int..aibl. &s.t3 .nd lnt. ngibl. asctt

P.o...ds lrom5al.ol P.oeerrv, Plani and EquiDm..r

r.v.srmenr 6 Fired D.eolrs

(14,812.4s)

9E.13

168.55

\.26

(r0,712 41)

455.77

{e.03)
10.01

Net (.rh us.d i. rnv.trinS Activilies (8) (14,544_5ll lto,714.6al

2,313.68
(416.671

16,215.78

19,036.58)
(5,996.02)

(1,558.38)

2,18612
(3,746.E3)

31192
(4,191.72)

15,124.2tJ

17,523 63

(1.406.82

Cifi flow from tln...l.t A.tlvlll.r:
Proc..d3 From lsrueol fquiry Sh..e3ln.ludint S..urni.. P.em'um
(Net ol Share r5!!. Ape^tes)
Pr@..difromLo.gI.rm8o..ounEl('ncludi^gCqrenrM.luntrerl
Repayo.nr3o,LongT.rm Bo(owng5('ncludin8C!rrenrM.run!.t)
Proc..dtl lRep.vmentt) ol sho( I.rm 8o(owi.8t (rctl
P:vm.nr ol pnnc,p.l po.lEn ol l..5.lEtltr.3
ainanc. ch.rSee on re... Iabr[n.,

N€l c.rh,,om rina.cinE Activirlee (C) 1,431.81 ,,412.29

Ner ricr.at./ lD.(e.t.)in C.th..dC.th rqri!.l.ntt la +3 +C) (s62-2s) 406.11

Caeh:nd G3h tquiv.l.nE at th. b€ginning or rh. v.ar 1,815 12 1,408.ts

t,252,A/ 1,815.12

c

C.sh.ndCa3li (quival..r3at rh. endoflh. y...

lhE.aih flow has been prepared under the "lndnecr method", ar setoul in lndian Accountint Standa.d (lndA5) 7 star€ment ofCaih Flowr.

3



aaas style RerallUmn.d
negd Olnce P5 5nj.nT.<h P..k.0N.52, Sedor v,5alt Lal., North 24 Pa,aanas,W.sl Ae.8al700091
(lN I Lla 1O9WA20lllPtC194160

Noteeroaudlted.on!olidal.dtn.n.lal,.iull3lo,th.qu.rter.ndye.rendedMarchll,20ZS

L lems.onrslr olthe to low n

aPsex.ludrng lheabove.xceplronalgar. (netotlax)ltood al I0.74 tor lh!v..rended Ma..h 1t,2026

Th. .udrted coneo|dat.d rrnan.r.l ,.suhr or Saarar Sryle neta'l timied {lhe'Hord,ng Comp.ny', Coopa.y ) rn.lud. reiuls ol rhe Hold'n8 Comrany
.nd ih. fin.n.ial ..sulls/ linancr.l intohation ol rB sob3id'arv (coll.crv.ly the "Group )whEh hav! b..n p..p..ed 

'n.(co.dan<e 
uth lhe

.ecoEnitio. .nd measorement pri..rplei laid down in lhe applic.ble lndian Accou.ting sta.d.rds l'lnd AS')a5 prei(ribed u.de, S.clron 133 oflhe
Companrer Act, 2013, ar amend.d, re.d wth .elevant rulei lhereunder and rn lermt of lhe Regulalio. l3 ot th.se(urilr.s Etcha.8. 8oa.d of lndaa

l StBr') (Lrrrrng Oblgatrons .nd Oi!.l6u,e nequrem.nB) Regulatione 2015. .r am.nded. Ih.se contoladated lin..c6l reeulti h.ve been revrd.d
.nd rerommended by theAudil Commiltee a.d 3ubiequ.ntlv approved bv the Boa.dol Otrectois al lhetr.erpfttive meetana3 h.ld o. M.y 18,2025
.nd have been.udned bv rhe ,t'tutory .udrlorr of the Companv

2026 :11,2025 2024 2026 2025

Lors o. 5e!(em..t oi rntur.nc. cl.rfr3

Prop.rty, Planr.!d Equrpment

n.:t5r.idenI ol Lease Term

hpacl.rhi.C kom n.w labou..od.t

5

5

6

7

I

(2,064.60J

(113 s9)

(2,06,4 60)
(76.60)

5,525.90

{133.59}

11,075.60)

Toral Er.e0rion.l nenr (r.drr / {ch.rEe) (2,064.60) (113.59) 1,251.11 (1,075.60j

5 On M.y 20,2024,. tlre.t theComp.nv'i eGtwhile c.nt.alwa.ehouie locared in se..hpore, Hoolhly, wei 8en8.l reiulted in 5i8nficr.t d.mai. to
r.ve.toryaew.llai p.operty, plant .nd .qurpment. It. (ompany i5 ad.qualelyrntur.d.g.rntl5u<h loi!.5.nd h.d lodSed hru.anc.tl.r.rl5 wilh lhe

aor rhe year ended March 31, 2025, the Company ..coen r5ed . roli ot t5,035 21 l.kh! rn retp.<t ol inventory.nd 1424 57 L.th5 r.l.tr.g lo p.op.dr.
pla6l .nd equ'pfr€nt Bared o. th. .s583m.nl o, rnsuranc. polr.v co!e,a8e and m.naS.menr'5 ev.luato. .i that tioe. .n rnso..n.e cl.rm
re..ivable ot 14,731.34 lakhs wa3 r.coe.r!.d. Thereamounts w.re p.e3.nl.d ona net balis, r8ultins i. a net exc.ptional163 oftt,075.6o tathe in

the con5olidated finaocial resulrr lor the Vear e.ded March 31,2025, rnclusiv. ol.elaled r.pu! lax redite.

On ,olr 8, 2025, rhe i.sur..<e (l.io relatina tg prop.rtv, pl.nl.nd eqlrpmenr .rcunlna ro 1424 57 L.kh5 e.t tettled .t il47 97 L.khr (r.<ludng
157.98 l.khi .€.lis.d irom t.lv.ge), r.rulrint in an .ddrrion.l .rceprion.l lo!5 ot 176.60 lakh5, whi(h s.t r.rot^is.d durini rh. ve.r .nd.d ,eLrch

31,2026

Subreque.tlv, on Apnr 14, 2026, rhe Comp..y receiv.d comhunr..non iioh ihe .nru.er (onnrmrne s€nle e.l ot lh! inv.nto,y (l.im ld ..
aeSr!8.re amounr ol l2.l@ l5 Lalh5, wh'(h wat .c<epted by rhe cmpinv .nd .ecerved o. acril 29, 2026. contrqu.ntly, the b.r.ft. insur.n<.
claim r.ceivable o, i2,064 60 takhr h.r be.. w.rtten olfrnd rcogni.ed.i.n excepno..llost h lhe qu.rter.nd y..r.nd.d M.rch 3t, 2025,

5 la) Oonng th€ y.r! .nded March 31, 2026, rh. Cornpiny ...rte.$d t! le . t.rm c5!ft.t6 lor or. le.!6 an .rcord.nc. wattl hd A5 lt6. Thit
r..$.i5ment r.0ert rh. .volvrnt n.ru.. ol rh. comp:ny'i !tor. cortlolio, inforfrcd by hLto,ic.l t,.nd3 ..d lutur. 3k.tcai. pl..s. Le.i. t.rh
.5t'ft.|.t h.v. be.n r€li3ed to bell.r .lian with th. p..iod ov.r whkh ma.aaem.nt reasonably .xp..ts to er.r.a3€ ....w.1 optio.s unde, l!.!€

Thu re.serimenl, bared o. bunn6r decEron,l.d tochange5 in lhe mea!u..me.t a.d reoSninon ol Rr8ht{l-U5. (f,OU).r5.lt (rndodiry .$oclated
r*unry depositt).nd co(espondi.S lease IEbilrtrei, rerultin8 in .n .rcepnon.l g.rn ot15,525 90 L.kht {..t ol t.r imp..r t4,13514 L.thr) Th. ROU

Arlet! and Le.ie Lrabrhre, were,edoced bv t31,920 08 Lakh5 and t36,783.78 Lalht.e5peclrvely.ion ]!lv 1,2025

(bl Addrtionally, dunn8 the year ended March 31, 2026, lhe Companv .e!'sed lhe uselol [f. of l€arehold rmprovem.nB Thrs r€tolled in add[onal
deprecr.lronolt276.02 ta&he (netofta. i2O6 55 Lakh!llor they.ar ended March 31,2026

Ihe efrecl ol th. rea!5e$ment of lear! terms .nd the rev,red d.pr..rarron of leaiehold ,mprovem6.ls on lutlre plriod3 h.s not been pr.sent.d,

!.ce the Compa.y ri lnible to reasonably deterdr.. 5osh .molntt !t th6 lrme



B3..,r srYl. icr.ll Limlred
R.8d Orfi<. PssnpnT.ch Pa.k, DN-52, S..tor v.5.lr tat.. North 24 PaG.n.J, wesr Be.e.l7@091
CrlY : tlE109W02013PtCl94160

Noretroaudhed contolldared linancialretolls lo, theq!arrer a.dyea.ended March 31,2026

7 On November 21, ?025 Ihe Governne.r or hdra nonled lour Labour Coder nane! th. Code on w4.r, 2019, rhe rndush.l nelanonr aod., 2020,

rhe Code on Socr.l S.<uily,2020.nd lhe O.clp.lio.al sitety, He.hh..d Wo.k.g Cond(ion! Code. 2020 lcollectNely ..fe(ed .3 th.'L.bou.
Cod.s"), which tlbrem. 29 exiilini l.bour l.w5 lhe Mrniltrv ot la6ou. ..d Employm.nr har irsu.d dr.ft C.nlr.l Rul.i .nd FAqt lo f.crhat.
.v.lqation ofthe imo..t.rilint fron thc implenent.tion otlh. said Codes

Ihe Company ha5 .rreer.d th. inp.(r ot the L.bour Codes ba3ed on the b8r inlo.ft.non .urendy av.ilabl. a.d i. .ccordan . with rh.3urd.n.e
65u.d bV the rn({ure ol chnrre..d accounrantr ol hd€. accordrn8ly, the conpanv h.3 recoanrr.d rmpa.t of I l!3.59 Lakh!, wh'ch tt3i been
prerented !nde. 'tr.eplronal hemr" rn lhe fin.n.ial re3ults lor th. qu.rt.r .nded D.cenber 31,2o25 and v..r e.ded March 31, 2026. H@ev.r, lhe
Company co.n.ues ro monrror the norific.lron oI rhe nn.l Ce.tr.l a.d Slate Rules and olher related cl.rifi.ations a.d wrll .ecogni5e !ny i6p.ct, rf

.ppl'..ble, rn the p€nod rn which th..elevanl proerons b.coneetlecl ve

Ihe 0@.d oI Or..ror!, .t nr me€nna held on l.nu:rv 20, 2026, approv.d rhe i$ua.c. ol up ro 1,or.00,00O equity 3h.r. w.rants ol f.c. e.l!. r5
e.ch on a pref.r.nr€l basi! to a non.promoter bodv co,po,ate, . a.cordance wrth th. SEBI {r$o. of (aprl3l a.d Dtr.l6u.e nequr.mentt)
B.gul.tions, 2018, ar amended ('5€Bl |CDR negulationt'), which wa! sobsequenlly.pp.oved by the sh...holdeB.t lh! .rtra.rdin.ry t.ne,al
meelhg held on Febru&y 13.2025.

Each w.(anl rt.o.ve(rbre rnto one fully prrd-up equrry 3hare.t an 
'seu. 

pnce of1328 25 p.r warr..t (incrudrn8. p.emrun ol tl2l 25), .88r.a.rhg
ro t3l,l53 25 Lakhs,.$umrng lullconverlron

O. Ap l 2, 2026. the Company allotred 1,01,00,000 wa a.rs and re.erved 25% ol the tr5ue prce ({8,288l1 Lakht) .t uptront consid.r.noo rhe
bal.nce 75% ts payable !pon co.vedLo. wthr. 18 6onlh5. l.ili.g whrch lhew.rant5 rhalllap5e and the uplronl amoonl thallb3 to.lerted

On May 15,2026, h. Comp.ny receued t3,692 81t.kht lowardr 75%ol lh. .on!der.to. lor converto. or l5,0O,0O0 w.(.nl', with th.r.m.rnhg
25%.ke.dy r*erved .t the lim. ol allotmenl Acordrnilv, lhere q.(.n15 have be.n converled r.ro an equrElenr numbe. ol fllly p.rd.!p eqqty
,hare! at the alor.sard r5iue D.ic..

fi. p,oceedr i.on rhe ,r.Ier.nii.l ittue ih.ll h. unli!.d towardr la) r.oaymenl .ndlo. pr.paym..l o, bor,@ina3, (b) .apil.l .!p.ndrtur. to,
open' ig oI new !ror.t, .nd k) 8e..r.l .o,9o..r. purpos.t

The siueand rerulth8 equirv 5h.reta.e subjecr to.pplic.ble p.ovisionr ol the SEBllCOi ieSul.tDns,lhe CompanietAct.l0l3.nd olhrr.pplitable

9 Ar rhe 6roup! bllneri .<rivity frlrt w,rhrn . .'n!1. sig.in.ant primary bui'nBr re3menl 
' 
e, Rel.'l 5.1.i, no r.p.r.t. t.tm.nr 

'nfo,mano. '3
dieclosed Tn.se 

'n 
rh. conten ot lnd aS 108 on "Op.ratng Segm.nB" a,e.o.sidered lo (onst,rut! on. r.8itcnl .nd h!.cq lh. Cmpany h not

mad. any addrtronal s.gmcnt dr.lorurlt.

10'IheigureslortheqearrerendedM.rch3l,2026andMa.ch3l,2025a.elhebal.ncrn8liSurerbetw..nlhe.udit.dliau..5i.resF.rolth.tull
inan(Elyearand publrh.dyea. to d.renau.€s to. the.'nemonthr ended rrecemb.r 31,2O25and Oec.mb., 31, 2024 ,ltpftnvery.

11 C.rr.,. rrems 1n rh. f'nancral resull' lo. p.evio!! peiods/ ye.rt hav. b.en r.clasrned o. regroup.d lo alrg. wrth the 9r.t.ntalo. for lh€.oronl
penod, The5e ch:naer h.ve been made ro enh.nce the quahly ol L.lo.manon drscl6ed and do nol rmpact lh. prevEurly.eport.d prolit or total

tor and on behillolSoa.d or 0 e(to6
a.ar., sMe n.r.ll Lhh€d

f"u tr&'e
Rohh (edl.

Charfr a6 and Whol.-nme.DtrElor
DrN 06562024

c)5
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