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REF: BSL/CS/2022-23/
Dated: 20™ February, 2023

National Stock Exchange of India Ltd
Listing Department

Exchange Plaza

Bandra Kurla Complex

Bandra (E)

Mumbai- 400 051

NSE Symbol: BSL

BSE Ltd

Department of Corporate Services
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street

Kala Ghoda, Fort,

Mumbai, Maharashtra 400 001

BSE Scrip Code: 514045

Subject: Qutcome of Board Meeting held on 13" February, 2023

Submission of un-audited financial results for the quarter and nine months ended 31% December, 2022 in

pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015

Dear Sir/Ma’am,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company, at its Meeting held today,

i.e., Monday, 13" Februa , 2023, inter alia, has approved and taken on record the following:
Y ry

1. The Un-audited Financial Results of the Company for the quarter and nine months ended 31
December, 2022 along with the Limited Review Report issued by the Statutory Auditors' thereon.

A Copy of the above referred Financial Results along with the Limited Review Report is attached

herewith as Annexure-A.

Further, in accordance with the Securities and Exchange Board of India (prohibition of Insider Trading)
Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the "Trading
Window" for trading in the shares of the Company will open from 16" February, 2023 for the Directors
and Key Managerial Personnel, Designated Employees, Connected Persons of the Company and their

immediate relatives.

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 2.00 P.M.

Kindly take the same on records.

L 3
Thanking you,
Yours Faithfully
For BSL Limited
Shubham), g2 se>
Jain 5605 0550

Shubham Jain
Company Secretary
M. No.: ACS-49973
Enc: a/a
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2022

(¥ In Lac)
Sr. [Particulars Quarter Ended Nine Months Ended | Year Ended
No.
31.12.2022' 30.09.2022§ 31.12.2021] 31.12.2022| 31.12.2021 31.03.2022
Unaudited Audited
1 |Revenue from operations 10796.45 | 1327224 | 11161.96 | 35301.12 | 31441.56 | 43583.57
2 |Other Income 10.44 19.39 2.93 65.45 113.33 151.39
3 |Total Income (1+2) 10806.89 | 13291.63 | 11164.89 |35366.57 | 31554.89 | 43734.96
4 |Expenses
) Cost of Material Consumed 5562.12 5902.95 5460.83 | 17723.82 | 1474498 | 20843.93
b) Purchase of stock-in-trade 252,35 461,17 561.81 | 1054.70 | 1073.00 1661.13
¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade {1552.24) 388.26 (652.68)| (2388.04)] (866.60)| (1336.61)
e) Employees benefits expense 1919.38 1938.22 1739.87 | 5721.36 | 511481 6853.90
f) Finance Cost 541.29 409.74 364.35 | 1387.03 970.42 1392.80
2) Depreciation and amortisation expense 272.47 274.84 289.11 833.32 872.57 1151.70
h) Power, Fuel & Water 1144.33 1271.29 1251.20 | 3669.53 | 3305.02 4548.97
1) Other expenses 1979.05 1990.04 1746.72 | 5678.06 | 5068.65 7020.73
Total Expenses 10118.75 | 12636.51 | 10761.21 | 33679.78 | 30282.85 | 42136.55
5 |Profit/ (Loss) before Exceptional Items and Tax (3-4) 688.14 655.12 403.68 | 1686.79 1272,04 1598.41
6 |Exceptional [tems 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit/ (Loss) before Tax (5-6) 688.14 655.12 403.68 | 1686.79 1272.04 1598.41
8 |Tax Expenses
a) Current Tax 118.52 119.74 128.23 294.52 385.01 488.11
b) Deferred Tax 36.93 28.48 14,83 78.61 (14.94) (37.58)
Total Tax Expenses 155.45 148.22 143.06 373.13 370.07 450.53
9 |Profit/(Loss) for the period (7-8) 532.69 506.90 260.62 | 1313.66 901.97 1147.88
10 |Other Comprehensive Income
(A}.(i) Ttems that will not be reclassified to profit or foss (18.42) (18.41) (12.19)| (55.25) (36.58) {73.66)
(i) Income Tax relating to the items that will not be reclassified to profit or loss (4.64) {4.64) 3.07)| (13.92) (9.21) (18.54)
(B).(i) Items that will be reclassified to profit or loss (30.71) 68.88 53.20 (38.32) 26.34 10.03
(i) Income Tax relating to the items that will be reclassified to profit or loss (7.74) 17.34 13.40 (9.65) 4,50 0.39
Total Other Comprehensive Income (36.75) 37.11 30.68 (70.00) (5.53) (45.48)
11 {Total Comprehensive Income (9+10Q) 495.94 544.67 291.30 | 1243.66 896.44 1102.40
12 |Paid-Up Equity Share Capital 1029.22 1029.22 1029.22 | 1029.22 | 102922 1029.22
13 |Reserves (Excluding Revaluation Reserves) 7901.02
14 |Earning per Shares (Before & After Extra ordinary Items) (of ¥ 10/- each) (not annualised)
a) Basic EPS (3) 5.18 4.93 2.54 12.76 8.77 11.15
b) Diluted EPS (%) 5.18 4.93 2.54 12.76 8.77 1L.15

Notes:-

1. The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016 prescribed under section 133 of the Companies Act, 2013,
and other recognized accounting practices and policies to the extent applicable.

2. The above financial results were reviewed by the Audit Committee and thereafter were faken on record by the Board of Directors at their meeting held on 13th February,
2023. The Statutory Auditors have carried out limited review for the quarter and nine month ended 31st December 2022 and there is no qualification on the same.

3. The Company's capex plan of installation of 29184 Spindles and modernization of synthetic spinning, Weaving & Precessing division are going as per schedule.

4. The requirement of "Segment Reporting” is not applicable to the Company as it is engaged in single business segment.

5. The figures of the previous year / quarter have been regrouped/ recast wherever necessary.

Place: Kolkata (W.B.) For BSL Lim‘{cd
Date: 13th February, 2023 L~

(ARUN L)
o CHAIRMAN

DIN : 00001718
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Independent Auditor's Review Report on Unaudited Quarterly and year to date Financial
Results of the Company pursuant to the regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
BSL LTD.

We have reviewed the accompanying statement of unaudited financial results of BSL LTD.("the
Company") for the quarter ended 3 1¥December 2022 and the year to date from 1* April, 2022 to
31% December, 2022 (“the statement”) attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (‘the regulation’) ‘as amended, read with SEBI Circular No.
CIR/CFD/CMDI/80/2019 dated 19th July 2019 ('the Circular') and amendment thereto.

This statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and rules
thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing- has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SSMS and Associates
Chartered Accountants
Firm Reg. Na. 019351C

Place: Bhilwara
Date: 13" February, 2023

(Satish Somani)
Partner
M. No. 076241
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