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BSL Ltd.

REGD. OFFICE: Post Box No. 16-17 B
Mandpam, Bhilwara - 311001 (Rajasthan) INDIA
Tel. : (91-1482) 245000
E-mail: accounts@bslsuitings.com, Website : www.bslltd.com

CIN : L24302RJ1970PLC002266 YRR
REF: BSL/CS/2026-27/
Dated: 13" November, 2026
National Stock Exchange of India Ltd BSE Ltd
Listing Department DePartment of Corporate Services
Exchange Plaza 25" Floor, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street
Bandra (E) Kala Ghoda, Fort,
Mumbai- 400 051 Mumbai, Maharashtra 400 001
NSE Symbol: BSL BSE Scrip Code: 514045

Subject: Qutcome of Board Meeting held on 13" November, 2026

Submission of Un-audited Financial Results for the Quarter and Half year ended 30th September, 2026 in

pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015

Dear Sir/Ma’am,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company, at its Meeting held today,
i.e., Friday, 13" November, 2026, inter alia, has approved and taken on record the following:

1

The Un-audited Financial Results of the Company for the quarter and half year ended 30"
September, 2026 and Statement of Assets and Liabilities and Cash Flow as at 30" September,
2026 along with the Limited Review Report issued by the Statutory Auditors' thereon.

A Copy of the above referred Financial Results along with the Limited Review Report is attached
herewith as Annexure-A.

Appointment of Shri Varenya Churiwal (DIN: 10589435), Head - New Business and Strategy on
the Board of Directors of the Company as an Additional Director (Executive) upon
recommendation of Nomination & Remuneration Committee for a period of three years with
effect from 13" November, 2026, subject to the approval of the Members of the company. A
brief profile of Shri Varenya Churiwal is attached as Annexure -B.

Shri Varenya Churiwal is not debarred from holding the office of Director by virtue of any SEBI
order or any other such authority.

Appointment of Ms. Anushka Mimani (DIN: 10280095) as an Additional Director (Independent)
on Board of the company with effect from 13" November, 2026, upon recommendation of
Nomination & Remuneration Committee, subject to the approval of the Members in the Ensuing
General Meeting. A brief profile of Ms. Anushka Mimani is attached as Annexure -C.

Ms. Anushka Mimani is not debarred from holding the office of Director by virtue of any SEBI
order or any other such authority.

Approved the Postal Ballot Notice to seek approval of the shareholders for an appointment of
Shri Varenya Churiwal (DIN: 10589435) and Ms. Anushka Mimani (DIN: 10280095)) as an
Additional Director (Executive) and Additional Director (Independent) respectively of the
Company.

Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed
with the exchanges.
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Further, in accordance with the Securities and Exchange Board of India (prohibition of Insider Trading)
Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the "Trading
Window" for trading in the shares of the Company will open from 16" November, 2026 for the Directors
and Key Managerial Personnel, Designated Employees, Connected Persons of the Company and their
immediate relatives.

The meeting of the Board of Directors commenced at 12:28 P.M and concluded at 03:40 P.M.
Kindly take the same on records.

Thanking you,
Yours Faithfully

For BSL Limited
SHUBHAM

JAIN =
Shubham Jain

Company Secretary
M. No.: ACS-49973
Enc: a/a
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Annexure - A

SSMS & Associates 16, BASEMENT

CHARTERED ACCOUNTANTS e i s
; PUR ROAD, BHILWARA-311 001

Independent Auditor's Review Report on Unaudited Quarter and Half Year ended 30"
September, 2026, Financial Results of the Company pursuant to the regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
BSL LTD.

We have reviewed the accompanying statement of unaudited financial results of BSL LTD. ("the
Company") for the quarter and half year ended 30" September 2026, statement of assets and -
liabilities as at 30" September 2026 and statement of cash flows for the period ended 30t
September 2026 attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation. 2015 ('the regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMDI/80/2019 dated 19" July 2019 ('the Circular’) and amendment thereto.

This statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and rules
thereunder. requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
[Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not cxpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SSMS and Associates
Chartered Accountants
Firm Reg.No. 019351C

Pla'cc: Bhilwara

Datc: 13" November, 2026

(‘.' atish Somani)
Partner
M. No. 076241

UDIN: 26076 24) &5&’/077&2
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N\Al DITED I"INA}\CL\L RESULTS FOR THE QUARTER AND HALF YEAR kNI)ED 307 m SEI P'I'EMBER. 2026
i (Rs. In Lac)
Sr. | Particulars Quarter Ended Half Year Ended | Year Ended
" 30.09.2026] 30.062026] 30.09.2025] 30,09.2026] 30.092025] 31032026
Uriudited Audited
1 |Revenue from aperstions 1933156 | 16972.19 | 18434.15 | 36303.78 | 34234.69 | 65703.57
2 |Other lacome 1135 12.02 2.59 23.37 41,54 69.76
3 Total Income (1+2) 19342.91 | 16984.21 | 18436.74 | 36327.12 | 34276.23 | 65773.33
4 Expenses B
) Cost of Matertat Consumed 10634.43 | 10102.14 | 10380.32 | 20736.57 | 19013.19 | 35812.00
}—D) Purchuse of stock-in-trade 544.54 579.56 592.14 1124.10 974.64 | 2070.28
¢) Changes in inventones of fimshed goods, work-in-progress and stock-in-trade (82.34)| (1237.45) 149.55 | (1319.79) 78.73 (397.44)
¢) Hmployees benelits expense 2619.30 | 2531.17 | 2468.86 | 515047 | 485632 | 963587
1) Finance Cost 842,62 765.17 75191 1607.79 153042 | 3032,50
) Deprecintion aud amortisation expense 461.24 457.55 415.79 918.79 841.50 1678.30
1] I’o\w;. Fuel & Waler 1650.49 1395.98 145269 | 3046.47 2799.94 | 5667.26
i3 Other expenses 2310.19 2171.55 2019.53 4481.74 3918.23 8002.24
Tatal Expeuses 18980.47 | 16765.67 | 18230.79 | 35746.14 | 3401297 | 65501.01
5 |Profit/ (Loss) before Exceptional Items and Tax (3-4) 362.44 218.54 20595 58098 263.26 272.32
o |Exceptional ftems - - - 3 - 2
7 |Profit (1.oss) before Tax (5-6) 362.44 218.54 205.95 580.98 263.20 272.32
8 | Tax Expenses
a) Cument Iax - - . - - -
) l)ucnr:u h\ 50.83 46.31 33.92 97.14 44.71 34.70
[ Totol Tux Ecpenses 50.83 46.31 33.92 97.14 4471 34.70
9 | Prafi{Loss) for the period (7-8) 311.61 172.23 172.03 483.84 218.55 237.62
1t {Oher Comprehensive Income
(A)LU) lems that will not be reslassified to profit or loss (22.69) (22.69) (13.55) (45.38) (27.09) (90.76),
{ii) lneome Tax relating 1o the items that will not be reclassified w profit or loss - - - - - -
(8.0 Items that will be reclassified 10 profit or loss (16.46) (4.44) - (20.90) - -
(11 lncore Tax relatimg 1o the irems that will be reclassified to profit or loss (3.91) (1.35) - (5.26) - -
Total Other Compreliensive Income (35.24) (25.78) (13.55) {61.02) (27.09) (90.76)
1 [ Total Comprehensive Income (9+10) 276.37 146.45 158.48 422.82 19146 146.86
12 [ Paid-Up Byuity Shase Capital . 1039.22 | 102922 1029.22 1029.22 1029.22 | 1029.22
13 {Reserves (Excluding Revaluntiou Reserves) 10961.80
1 Baming per Shares (Defore & After Extra ordinary Ueois) (of Rs. 10/ each) (not anounlised)
u) Dasic EPS (1s.) 3.03 1.67 1.67 4,70 212 231
b) Diluted EPS (Rs.) 3.03 1.67 1.67 4.70 2.12 2.31
A IO e R L AT SHESE HN) R
1. The I'nmuun.l statements ol tlk (6 uulrun) bave been prepared in accnrdancc with Indian Accounting Sumdnrda (1nd AS) notified under the Comy (Indian A
Standards) Rules, 2015 as jed by the Companies (Indian A g Standurds) Amendment Rules, 2016 prescribed under section 133 of the Companies Act, 2013, and
other recognized accouating prm.ln.d und policies 1o ﬂm cxum apphcablc
. The abave linuneial results were reviewed by the Audit Committee and thereafler were taken an record hy the Board of Directors at their meeting held on 13th l\ovembcr
’UZu The Statutory Auditors have cartied out Limited Review of the results for the quarter aud half year ended 30th bcplember 2026 and there is no qu:hﬂca(mn on the same.
3. The requirement of "Segruent Rcmmr\g is not npphcnble 1o the Company as il is eogaged in single busi 2 I by 17 2% s
4. The figures of the pn.v_x;u;;;u’l quarter’ hnvc been rcgmupcd/ recast wherever necessary, .
5. The coi;x;;'; h;w 1o Subndmn) Assm.uuc or Jmm Vuulun: Company (m). nson]t}d; September, 2026. S QIR S
Place: Kolkata (W.B.) iy Ovder of the Board
Date: 13th November, 2026 (N
L1uuuw;

_DIN  puoor71s]




BSL LIMITED
CIN: L24302RJ1970PLC002266, Website: www.bslltd.com
Regd. Office : Post Box No. 16-17, Mandpam , Bhilwara (Raj.) 311 001
i el. : (91-1482) 245000 Email: accounts@bslsuitings.com
STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER, 2026
: {Rs. In Lac)
| Particulars As at
30.09.2026| 30.09.2025 31.03.2026
| (UNAUDITED) (AUDITED)
ASSETS 5 A e e -
; (1) Non-current Assets _ ot e ]
(@ Property, plant and Lqulpmcnt ; 23766.14 21436.10 22857, 01
(b) Capital wml{_m_p}obxui b et sr 296.23|  1883.61 1667. 65
(¢) Intangible Assets Sl s 3 RN 204 06
O Puangaldstes,. - . a4 g d s L
R et 6547 394 9.87
] (ii) Others Finacial Assets 375, 17 L 3ol 376 80
(e) Other non-current assets 42.88 581.76 25.69
2 TR ERT o e s R 24736.88 24495 .44 25141.08
{ () CurrentAssots . - |
~ (a) Inventaries e T RO Sa T IRk 22390.52 2211.07
| (b) Vinancial Assets o) s E e
| (i) Trade Receivables 5 | 17196.84] 1682099 1427693
‘ (u) Cash & Cash kquwalenrs e e L | nSibe e Aty = 2 - 8.96
1 (iti) Bank Balanccs (Other than ii abovc) W_»17 34, e e 17 13
(iv) Loans & I)epqs:m i e 58.33| 78.51 79.07
(v) Other Financial Assets S 76.48 S = 77430 - 25068
(¢) Current Tax As:cls (N\,t) £ Sl fa G 9546 112,50 59.39
; - (d) ()lhu Current Assets 1904.43 1989.78 196727
42380.38 41517.35 38870.50
TOTAL ASSETS 67117.26 66012.79 64011.58
| @E&A@I@iﬁﬁﬁ' . e
: ('1) Equity Share Capital 3 RO 1029.22 1029.22 1029.22
(W)OeEEauity” - U r G s e 11384.62 11006.40] 10961.80
o S a1 i 12413.84 12035.62 11991.02
; LIABILITIES ; oy : L v
| (1) Non - Current Liabilities o LE e e e
l (u) Fmanuul Lll}bl_lltleb A T e
| () l(mg Tf_lyr_xgynpwmgs ce 2 e s 17038.56 13774.59 _ 13984.61
i (i) Other Financial leblllllcs ek S Lk 78.27 85.47 85.77
! (b) Deferred Tax Liabilitics (Net) SR i s 1326.72 1244.85{ = - - 1234.84
i (¢) Other Non Current Liabilites 27.18 2278 25.14
' . ias T E o 18470.73 15127.69 15330.36
! 2) Current l_!abalmcs e e bt et B S L T ol ey
(a) Financial leblllllc.s 1,2 it - et
f '1) Shun Term Bon‘owmgs Sl 28137 84 30323.17f  29944.28
i e “(A) Vﬂuo and Small Lnterprlses g 0T 962.68 , 647.98
] (B) Other than Micro and Small Enterprises 3768 68 Gl St R 166 23
i (iii) Other Financial Liabilities i) 3470.96 3265.76 275095
(b) Other Current Liabilities 182.89 162.74 180.76
36232.69 38849.48 36690.20
| TOTAL EQUITY AND LIABILITIES 67117.26 66012.79 64011.58
Place: Kolkata (W.B.) By order of the Board
Date: 13th November, 2026 For BSL Limited
Kol
{  (ARUNCHURSWAL)
I e CHAIRMAN
{ DIN : 00001718




BSL LIMITED

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

(Rs. in Lacs)

. Quarter Ended Year Ended
Particulars
30.09.2026 31.03.2026
A) CASH FLOW FROM OPERATING ACTIVITIES: i
Profit Before Tax . 5569§ s e A
7 AdJ IlS[ﬂlbn(S ior DL
D\puu(mon and Amortisation 918.79 1678.30
Interest Paid iR i e T T qaGo@] - 2i804e
I)Lhmd Bt.m,lll Plan O( l) (45 38)| v (9() 76)
Joss / (Profit) on sale of Property, Plant& Fqunpmcm& Intangible Assets 9.84| (14.78)
Deferred Revenue L\pcpﬂl_{t}fc 4.38 6.63
; ()meunp Pmm Buorc Working Capital Changes 5 2928.62 4607.17
AdJustments tor el :
(Incre: ~)/Dx.ue¢<c in Inventories : (814.78) 1837.42
(Increase)/Decrease in Trade Receivables . @91991)|  (1165.72)
(Increase)/Decrease m6?h1| Lun cx;t—&N(_)n Current K%ércts 18641 fixie 201.05
Increase/{Decrease) i in Trade Pd)dbkb : e .  626.79 i (687.93)
Increase! (Decrease) in Oihcr Cunuﬁ & Non- (,mmm'anblhties_ﬁ 695.78 124.16
Cash Generated lrom opesations - . - o0 St i L i 702.91 4916.15
Direct taxes refund (36.07) 25.76
Net cash flow from operating activities (A) 666.84 494191
B) CASH FLOW FROM INVESTING ACTIVITIES: 5 = A
Purchases of Property, Plant & Equipment and Intangible Assets  (486.26)]  (3946.45)
Sales of Propm_\ Plant &I?quxpmem - 32.99 41.34
Net cash flow from investing activities (B) (453.27) (3905.11)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from T erm Loans o : 4842.30 2429.18
Repayment of Term Loans (1078.19) (2726.82)
Proceeds/( Repavmem) of currenl borrbwmgs - s : (2520.98) L 0098
Dividend paid a.e = - (82.34)
Interest paid i (1460.01) (2755.46)
Net cash flow from financing activities (C) (216.88) (1034.46)
Net increase/ (decrease) ‘in cash and cash equivalents (A+B+C) (3.31) 2.34
()pmmg cash and cas equiv alems S dEr 8.96 6.62
' Closing cash and cash x.quwalcmq iy G N T

Place: Kolkata (W.B.)
Date: 13th November, 2026

’(}D -’ ,
N i
N {ﬁ,«y,\_ _b.-

By order of the Board
For BSL Limited

B

L J

e (ARUN-CHURIWAL)

CHAIRMAN
DIN : 00001718




ANNEXURE-B

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. HO/
49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026:

Particulars ‘ Shri Varenya Churiwal (DIN: 10589435)

Reason for Change viz appointment, re- | The Board of Directors, based on the recommendation of

i —resignation; 5 Nomination & Remuneration Committee approved the appointment
or-gtherwise of Shri Varenya Churiwal (DIN: 10589435) as an Additional
Director {Executive & Non Independent Director) for a period of 3
(three) consecutive years with effect from 13™ November, 2026 till
12" November, 2029, subject to the approval of the Members of
the company. ‘

Date of Appointment/cessation—as | 13th November, 2026

applicable)-and-terms-of-appointmentire-
appointment Term: 3 Years
Brief Profile £Shri Varenya Churiwal, aged 24 vyears is a Head — New Business

and Strategy of BSL limited. He has completed Post Graduation
M.Sc, in Innovation, Entrepreneurship and Management, Imperial
! ‘College London, and Graduation B.Sc. in Computer Science and
Entrepreneurship from Ashoka University and Industrial
Engineering studies from University of Illinois Urbana Champaign.
He has been with associated with the Company for more than 2
years as Head - New Business & Strategy and has acquired
valuable knowledge of the Company's business, operations and
management.

Disclosure of relationships between | Shri Varenya Churiwal is son of Shri Nivedan Churiwal, Managing
Directors Director and Grandson of Shri Arun Churiwal, Chairman of the
Company.

Affirmation as required under BSE | Shri Varenya Churiwal is not debarred from holding the office of
Circular No. LIST/COMP/14/2018-19 and | Director by virtue of any SEBI order or any other such authority.
the National Stock Exchange of India
Limited Circular with ref. no.
NSE/CML./2018/24, both dated June 20,
2018




ANNEXURE-C

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. HO/

49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026:

Appointment of Non — Executive Independent Director

Particulars

Ms. Anushka Mimani (DIN: 10280095)

Reason for Change viz appointment, re-

¢l ] >

er-otherwise

Appointed as an Additional Director in the category of Non -
Executive Independent Director.

The Board of Directors, based on the recommendation of
Nomination & Remuneration Committee approved the appointment
of Ms. Anushka Mimani (DIN: 10280095) as an Additional
Director (Independent) for a period of 5 (five) consecutive years

| with effect from 13%™ November, 2026 till 2% November, 2031,

subject to the approval of the Members of the company.

Date of /Appointment/eessation——(as
Hoable)-and ¢ . oo
appoeiniment

13" November, 2026

Term : For 1st term of five (5) consecutive years from 13th
November, 2026 to 12th November, 2031, not liable to retire by
rotation, subject to the approval of Shareholders of the Company.

Brief Profile

Ms. Anushka Mimani holds a Bachelor's degree in
Entrepreneurship, English and International Relations from Ashoka
University.

She is the Founder of MCode Consulting LLP, a firm specializing
in Al automation and consulting.

Disclosure between

Directors

of relationships

Ms. Anushka Mimani is not related to any Director of the company.

Affirmation as required under BSE
Circular No, LIST/COMP/14/2018-19 and
the National Stock Exchange of India
Limited  Circular with ref. no.
NSE/CML/2018/24, both dated June 20,
2018

Ms., Anushka Mimani is not debarred from holding the office of
Director by virtue of any SEBI order or any other such authority.
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