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REF: BSL/PJ/2023-24/
Dated: 08™ May, 2023

National Stock Exchange of India Ltd BSE Limited

Listing Department DePartment of Corporate Services
Exchange Plaza 25" Floor, Phiroze Jeejeebhoy Towers
BandraKurla Complex Dalal Street

Bandra (E) Kala Ghoda, Fort,

Mumbai- 400 051 Mumbai, Maharashtra 400 001

NSE Symbol: BSL BSE Scrip Code: 514045

Subject:Outcome of Board Meeting held on 08™ May, 2023, pursuant to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company, in its Meeting held on
Monday, 08" May, 2023, inter alia, has considered and approved the following:

1. The Audited Financial Results of the Company for the quarter and year ended on 31% March, 2023
and Statement of Assets and Liabilities as on the date and Cash Flow for the year ended on 31%
March, 2023.

A copy of Audited Financial Results along with the Auditors’ Report thereon and declaration of
unmodified opinion under regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015are enclosed herewith as Annexure-A.

2. Recommended the dividend on Equity Shares at the rate Rs. 1.50/- per share of the face value of Rs.
10/- each for the financial year 2022-23 subject to the approval of the Shareholders at the forthcoming
Annual General Meeting of the Company. The Dividend will be paid/ dispatched within 30 days from
the declaration at the Annual General Meeting. The date of the Annual General Meeting will be
intimated to the Stock Exchanges in due course of time.

3. Re-Appointment of M/s A. L. Chechani & Co., Chartered Accountants as the Internal Auditors of the
Campany for the Financial Year 2023-24.

4. Re-Appointment of M/s V.M. & Associates, Company Secretaries as Secretarial Auditors of the
company for theé Financial Year 2023-24.

5. Re-appointment of M/s. N.D. Birla & Co., Cost Accountants as Cost Auditor of the company for the
Financial Year 2023-24.

A brief profile of all the Auditors is attached as Annexure-B.
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The meeting of the Board of Directors commenced at 12:30.P.M. and concluded at 4:00 P.M.

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s code of conduct for Prohibition of Insider Trading, the
“Trading Window” for trading in the shares of the Company will open from 11" May, 2023 for the
Directors and Key Management Personnel/ Designated Personsand their immediate relatives / Connected

Persons of the Company.

You are requested to take above information on record.
Thanking you,

Yours Faithfully
For BSL Limited

+ ~ Digitally signed by Shubham Jain
Shubham Jain Date: 2023.05.09 18:48:31 +05'30"

Shubham Jain
Company Secretary
M. No.: ACS-49973

Enc: a/a
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Annexure-A

Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir Ma’am,

I, Praveen Jain, Chief Financial officer (CFO) of BSL Limited (CIN: L24302RJ1970PLC002266)
having its Registered Office at 26, Industrial Area, Gandhi Nagar, Bhilwara 311001, hereby
declare that, the Statutory Auditors of the Company, M/s. SSMS & Associates, Bhilwara (Firm
Registration No0.019351C) has issued an Audit Report with unmodified opinion on Audited
Financial Results of the Company for the quarter and year ended on 31March, 2023.

This Declaration is given in compliance to regulation 33(3)(d) of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time.

Kindly take the same on record.

Yours faithfully

For BSL LIMITED //.:, ST vw
’ / %?ﬁ‘" ;,4:
\ ,

PRAVEEN JAIN
CHIEF FINANCIAL OFFICER
FCA-73212
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SSMS & Associates 16, BASEMENT

HEERA PANNA MARKET
CHARTERED ACCOUNTANTS PUR ROAD, BHILWARA- 311001

E-mail : ssms2405@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited
StandaloneFinancial Result of BSL Limited pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To,
The Board of Directors,
BSL LTD.

Opinion

W?a have audited the accompanying statement of standalone financial results of BSL Limited (the
"Company") for the quarter and year ended March 31, 2023 (the "Statement'} attached herewith, being
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. are presented in accordance with the requirements of the Listing Regulations in this regard: and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial infolmation of the Company for the quarter and year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of
the Company Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in the
"duditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Standalone financial results.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results havé been prepared on the
basis of the standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of these standalone
financial results that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error. ——
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or the cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is the high level of assurance but, is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit We also:

. Identify and assess the risk of material misstatement of the Statement, whether due to fraud of error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentation, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
Company has adequate internal financial control with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and event; in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matters

The Statement includes the results for the quarter ended 31* March, 2023 being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Date: 08/05/2023
Place: Bhilwara

UDIN:

For M/s SSMS & ASSOCIATES
Chartered Accountants
Firm Registration No.019351C

- /BHILWARA

5_7_!\\()1935&. & (Satish Somani)
N \\0‘3 Partner
red AccS” Membership No. 076241

UDIN -230T4WRITLAGRS /S 3



BSL LIMITED _ _
CZN L24382R1N970PLCO02265, Websm W, bﬂltd com

Regd ()ﬁ'rcc 26,  Industrial Aren, Gandh \lngu Bhiiwara (Rey ) 311 001
Tel  (91-1482) 245000, Email accounisid@ibslsuitings com

AUBITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs. In Lac)
::j Particulars | Quarter Ended Year Ended
w 31.03.2023; 37 12.2022| 3183.2022| 31.03.2023 31.03 2022
1 [Revenue from operations C | T1873.15 [ 1079645 [12142.01 |47174.27 | 4358337
1 |Other lacome 30.88 1044 38.96 96.33 151.39
3 | Totai lncome (1+2) 11904.03 | 10804.89 | 12180.07 [47270.60 | 43734.96
4 |Expenses

a) Costof Matenal Consumed | 620788 | 5562.12 | 6093.95 |23931,70 | 2084393

b) Purchase of siock-mstrade 41838 | 252.35 588.13 | 1473.03 1661,13

c) Changes 1n inventones of finished goods, work-1n-progress and stock-instrad (797.27)| (1552.24}] (470.01)| (3185.31) (1336.61)

o) Employees benelits expense. 1832.00 | 1919.38 | 1739.09 | 755336 | 655350

) France Cos 494.86 | 54129 | 42238 | 188189 | 139280

2 Depresiation and amornsation expense 2528 | 27247 | 2793 | 108613 | 15170

hy Power, Fusl & Watee 94681 | 1144,33 | 1243.95 | 4616.34 454897

1} Other expenses 1764.33 | 1979.05 | 195208 | 7442.39 | 7020.73

Totul !‘kpensis_ T 1111975 | 10118.75 | 11853.70 (4479953 | 42136.55

5 | Profit/ (Loss) befoce Exceptional Irems and Tax (3-4) 78428 | 688.14 | 32637 | 247107 1598.41
6 |Exceptonal kems 21532 - - 21532 B

? [ Profit’ (Loss) before Tax (56) 568.96 638,14 326.37 | 2255.75 1398.41
§ |Tax Expenses

2 Curreni Tax 132.56 118.52 103,10 | 427.08 488 11

%) Deferred Tax 59,13 36.93 (22.64)| 137.74 (37.58)

Total Tax Bxpenses 191.69 155.45 80.46 564.82 450.53

9 |Peofitiloss) lor the period (7-8) 37227 | 532.69 | 24891 | 169093 1147.88
10 [Other Comprehense Income
(A1} Hems that will not be reclassified to profit or loss (74.56)] {1842)] (37.08) (129.81) (73.66)
(u} Income Tax relating to the tems that will not be reclassified to profit or lags {18.78) {4.64) (9.33)] (32.67) {18.54)
(8) (1) Mems that will be rectassified to peotit o7 loss 4707 | (3021)] {(1631) 8.75 10.03
(11} Income Tax relating to the items that will be reclassified to prefil or loss 11.85 (1.79) (4.11) 2.20 0.39
Total Other Comprehensive Income (20.59)] (36.7%)] (3995) (90.59) (45.48)
11 Tt Comprehensive Income (§+10) 356.68 495.94 203,96 | 1600.34 1102.40
12 |Paid-Up Equay Share Cagital 1029.22 | 102922 | 102922 | 1029.22 1029.22
13 |Reserves (Exchuding Revsluation Reserves) 9377.85 7901.02
14 |Earning per Shares (Before & ARer Extra srdinary ftems) (of Rs 10/~ each) (not annualised)

Basic EPS {Rs }4 Diluted EPS (Rs) 3.67 518 2.39 16.43 1L15
Notes:. e =ik MR, s .. e =] = )
L The financial statements of the Comnpany have been prepared in accordance with Indian Acceunting Standards (Ind AS) notified under the Companics (lndm
Accounting Standards) Rules, 2015 as amended by the Companies (Indian A ing Standards) A dment Rules, 2016 prescribed under section 133 of the

Coinp: aies Act, 2013, and other recognized accounling practices :md policies 10 the extent apphicable
2 The above financial results were reviewed by the Audit Commitice and thereafter were taken on record by the Board of Directors at their meeting hetd on
CS:h May, 2023, The Statwory Auditors have audited the resules for the quarter and year ended 31st March,2023 and have expressed an unmodified opinian,

The (.txxum-!cml production on Company's capex plan of instaliation of 79184 Couon Spmdle:. & modemization of s,mhcne 5pummg, Weaving &
%occsamg divisions ut the existing sute at Mandpam, Blubwara has commenced w.e.l 38th March, 2023

4. The requirement of “Segruent Reporung” is not applicable to the Cor asis d in single business

S. The figures of the previous year / quarter have been regrouped! recast whew\erreocssary

6 Exceptional Jrems includes Rs. 21532 Lacs for the quarter and the year ended March, 2023 towards Net Loss on sale of Wind power Pm)w {Prafit on Sale of|
showgoom __' = ) R P T
7 The Figures for the quarter ended 315t March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in regpect 1o the full financial
year and the published figures of the nine months ended 3 1st December, 2022 and 31st B ber, 2021, respectively which were subject to Limited Review by
the Stutatory Auditors.

S, The Boad of Directars of the Company has recommended dividend of Rs. 1.50 per Equity Shares of the face value of Rs. 10/- each for the financial year|
202223 subject 1 the approval of the Shareliolders of the Company at the Annual General Meeting.

Places Kolkata {W.B.} By order ofthe de'
Date: 08th May 2023 Qﬁa For BSL l.imi?

RIWAL)|
CHATRMAN|

DIN: 009017151




BSL LIMITED
CIN: L24302RJ1970PLC00O2266, Website: www.bslltd.com
Regd. Office : 26, Industrial Area. Gandhi Nagar, Bhilwara (Raj.) 311 001

Tel : (91-1482) 243000 Email: accounts! g)b&lsumngs com
STATEMENT OF ASSETS & LIABILITIES AS ON 318T MARCH, 2023 (AUDITED)
& e (Rs. In Lac)
Particulars As at
& 31.03.2023 31.03.2022
ASSETS
(1) Non-current Assets Iy S g
(a) Property. plant and equi pmmt ! 7425.74
(b) C apital work in progress * 568.10
(o) Intangible Assets i bW
(d) Intangible Assats under dcw!opxmm 151.30
(¢) Financial Assets - . :
(i) Loans =L ] o 12.10 v 9.74
(i) Other Financial Assets } . 265.34 214.26
{fy Other non-cuirent assets 89.61 1080.63
| 23253.47 9401.29
(2) Current Assets 3 ! *-fl
(1) Inventories ; 18543.48, 14144.67
{b} Financial Assets 1 s gl Lt
(i Trade Receivables ; 9753.28, - §929.02
ity Cash & Cash Equivalents 13.42, 22.90
(ii) Bank Balances (Other than ii above) &l 3787, 3630
(ivy Louns & Deposits ) 17.67 68.31
(v} Other Financial Assets 127.89 - 189.63
{¢) Curreni Tax Assets (Net) T e ORI T . S RIS
{d} Other Current Assets 1959.66 2315.75
oy =) 30572,12 25744.01
TOTAL ASSETS 53825.59 35205.30
|
EOUITY AND LIABILITIES !
[EQUITY ~d ) Fomilred
1 hEguity Share Capital 1029.22 1029.22
|iby Other By 9377.85 7901.02
o 10407.07 8930.24
LIABILITIES

(1) Now - Current Liabilities
ta) Financial Liabiiities e g P e
« (i) Long Term Borrowings ' 15927.13. 452150
(il Other Financial Liabilities: 105.32. 09

t

ed Tax Liabilities (Net) 576 31§ 43637
ed Government Grant | 284 N 1255
(d) Other Non Current Liabilities , 16.73 20.78
. | 16628.33 5097.11
1(2) Current Liabilities R a : ! .
{as Pinancial Liabilities = e
| Wy Sinn Tenn Buyshies N, - | 1863833 14078.80 80
{i1) Trade Payables * 4636.09 _ 476
(i) Uther Financial Liabilities . 3286.54/ R 9”
ib) Deferred Government Grant | QR e 31,23
(¢) Other Current Liabilities | 219:51! 142,69
T , 26790.19 21177.95
TOTAL EQUITY AND LIABILITIES | 53825.59. 35205.30
Pluce: Nolksta (V. B.) By order of the Board

Dates 08th May 2023 For BSL Limited

CHAIRMAN
DIN : 00001718




BSL LIMITED

CIN: L24302RJ1970P1.C002266, Website: www.bslltd.com

Regd. Office © 26, Industrie! Ajea, Gandhi Nagar, Bhilwara (Raj.) 311 001

Tel. 1 (91-1482) 245000 Emaii: accounts@@bslsuitings.com

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lac)

Particulurs

For The Year Ended

31.03.2023 31.03.2022

Jostorms —

I v CASH FLOW FROM OPERATING ACTIVITIES:
| Profit Before Tax
Adjustments {or:
Depreciation and Amortisation
Interest Paid
Defined Benefit Plan (OCH
Less /7 (Profity oo sale of Property, Plant & Equipment & Intangible Assets

wEappon el T e heriny 41 5
Deterred Revenue expenditure

225575 159841

1086.13 5170
1693.19 [235.52

8]

(129.81) {73.66)
190.88 (21.95)

1.76 (49.60)

Operating Profit Before Working Capital Changes
Adjustments for:
ascr Lecrease in Non - current Financial Assets - Loans

Unereuse) Detrease in Non - Other current Financial Assets

vDecibase in Non - current Assets - Others
cerease in [nventories

wse inTrade Receivables
{nereasey/Decrease in Current Financial Assets - Loan

| {Inereasey Deciease in Current Financial Assets - Others

5097.99 3840.60

(2.36) (3.64)
(51.08) (53.200
991.02]  (1063.80)
(1398813  (2536.07)
824.26)]  (1977.20)
(9.36)| (25.82)

60.17] (18.82)

| (nereaser Decrease in Current Assets - Others 35609 (373.91)
: s «ase) i Non - current Financial Liabilities - Others (0.59) (1:20)
§ reise [ Lurease) in Non - current Liabilities - Others (-1.05) (1385)
crease) in Trade Payables (127.22) 2698.02
¥ se) in Current Finaneial Liabilitics - Others 1133.38 186.00
Increase/{ Decrause) in Current Liabilities - Others 76.82 $9.26
Cash Gencrated from operations 2297.65 694.69
Direct taxes Paid (415.84) M}l{)?}l
_xL"v’f’.’w\;:!f_!}mf?l)\\‘ from operating activities = (A) 1881.81 257.69

B)Y CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of Property, Plant & Equipment and [ntangible Assets {16703.14) (1609.09)
 Safty of Praperty, Plant & Equipment and Intangible Asscts 0683.52 §7.21
i Neieash flow from investing activities (B) (16021.62) {1521.88)

C) CASILFLOW FROM FINANCING ACTIVITIES

Procesds from Term Loans

12709.77 2883.43

L

ment of Term Loans {1352.39) (1408.26)

Trogecas (Repayment) of current borrowings 4589.65 * 1035.92
Dividend paid (123.51)

Lirest gRad (1693.19) (1235.52))

~ Net eash flow from financing activities ()] 14130.33 127537

Net inerease in cash and cash equivalents (A+B+() (9.48) 1138

Upentng cash and cash equivaleras 2290 el

S and cash equivalents 13.42 22.99)

| Phaee: Kolkata (W 15) By g AN O

| Dare: 08th May 2023

CHAIRMAN
BIN: 00001718




Annexure-B

Brief Profile and other details as per SEBI Circular CIR/CFD/CMD/4/2015 dated gt September
2015 relating to appointment of Auditors:

1. M/s A. L. Chechani & Co., Chartered Accountants:

Disclosure Requirements Details
Reason for Change Re-appointment as Internal Auditors of the Company.
Date of Appointment 08/05/2023

Appointment for the Financial Year 2023-24.

Brief Profile M/s A. L. Chechani & Co., Chartered Accountants,
Bhilwara(Rajasthan) was established in 1960 and is one of the top
CA firm in Bhilwara. Its firm Registration No. is 05341C. The
firm provides professional services in the area of Statutory Audit,
Internal Audit, Accounting, Direct Tax, Indirect Tax, Financial,
Corporate Advisory and Valuation Services.

Disclosure of relationships N.A.
between Directors

2. M/s V.M. & Associates, Company Secretaries:

Disclosure Requirements Details
Reason for Change Re-appointment as Secretarial Auditors of the Company.
Date of Appointment 08/05/2023

Appointment for the Financial Year 2023-24.

Brief Profile M/s V.M. & Associates, Company Secretaries, Jaipur(Rajasthan)
was established in 1995. Its firm Registration No. is
P1984RJ039200. The firm has expertise in all kinds of ‘legal
compliances under Companies act, SEBI act, RBI act etc.,
. Corporate Restructuring, Corporate Consulting for fund raising,
Corporate Governance.

Disclosure of relationships N.A.
between Directors

3. M/s. N.D. Birla & Co., Cost Accountants:

Disclosure Requirements Details
Reason for Change Re-appointment as Cost Auditors of the Company.
Date of Appointment 08/05/2023
Appointment for the Financial Year 2023-24.
Brief Profile M/s. N.D. Birla & Co., Cost Accountants, Ahmedabad

(Gujarat)was established in 1990. Its firm Registration No. is
000028. The Firm is Prominent & Leading Service Provider which
offers Chartered Accounting services, Cost Accounting Services,
Financial Services, Income Tax Consultancy Services and GST
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Consultancy Services.

Disclosure of relationships
between Directors

N.A.
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