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REF: BSL/PJ/2023-24/ 
Dated: 08

th 
May, 2023 

National Stock Exchange of India Ltd 
Listing Department 
Exchange Plaza 
BandraKurla Complex 
Bandra (E) 
Mumbai- 400 051 
NSE Symbol: BSL 

BSE Limited 
Derartment of Corporate Services
251 Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 
Kala Ghoda, Fort, 
Mumbai, Maharashtra 400 001 
BSE Scrip Code: 514045 

Subject:Outcome of Board Meeting held on 08th May, 2023, pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma'am, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform that the Board of Directors of the Company, in its Meeting held on 
Monday, 08th May, 2023, inter alia, has considered and approved the following: 

1. The Audited Financial Results of the Company for the quarter and year ended on 31st March, 2023
ai1d Statement of Assets and Liabilities as on the date and Cash Flow for the year ended on 31st 

March, 2023.

A copy of Audited Financial Results along with the Auditors' Report thereon and declaration of
unmodified opinion under regulation 33(3) ( d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015are enclosed herewith as Annexure-A.

2. R�ommended the dividend on Equity Shares at the rate Rs. 1.50/- per share of the face value of Rs.
10/- each for the financial year 2022-23 subject to the approval of the Shareholders at the forthcoming
Annual General Meeting of the Company. The Dividend will be paid/ dispatched within 30 days from
the d.eclaration at the Annual General Meeting. The date of the Annual General Meeting will be
intimated to the Stock Exchanges in due course of time.

3. Re-Appointment of Mis A. L. Chechani & Co., Chartered Accountants as the Internal Auditors of the
Crunpai:iy for the Financial Year 2023-24.

4. Re-Appointment of Mis V.M. {x, Associates, Company Secretaries as Secretarial Auditors of the
company for the Financial Year 2023-24.

5. Re-appointment of Mis. N.D. Birla & Co., Cost Accountants as Cost Auditor of the company for the
,Financial Year 2023-24.

A brief profile of all the Auditors is attached as Annexure-B.
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The meeting of the Board of Directors commenced at 12:30.P.M. and concluded at 4:00 P.M.

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider

Trading) Regulations, 2015 and Company's code of conduct for Prohibition of Insider Trading, the

"Trading Window" for trading in the shares of the Company will open from 11th May, 2023 for the

Directors and Key Management Personnel/ Designated Personsand their immediate relatives / Connected

Persons of the Company. 

You are requested to take above information on record.

Thanking you, 

Yours Faithfully 
For BSL Limited 

Shubham Jain 
Company Secretary 
M. No.: ACS-49973

Enc: a/a
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Annexure-A 

Declaration pursuant to Regulation 33(3)( d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir Ma'am, 

I, Praveen Jain, Chief Financial offfcer (CFO) of BSL Limited (CIN: L24302RJ1970PLC002266) 

having its Registered Office at 26, Industrial Area, Gandhi Nagar, Bhilwara 311001, hereby 

declare that, the Statutory Auditors of the Company, M/s. SSMS & Associates, Bhilwara (Firm 

Registration No.019351 C) has issued an Audit Report with unmodified opinion on Audited 

Financial Results of the Company for the quarter and year ended on 31st March, 2023. 

This Declaration is given in compliance to regulation 33(3)(d) of the SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015 as amended from time to time. 

Kindly take the same on record. 

PRA V-EEN JAIN 
CHIEF FINANCIAL OFFICER 

FCA-73212 
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SSMS & Associates
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Ouarterlv and Year to Date Audited
StandaloneFinancial Result ofBSL Limited pursuant to the requlation 33 of the SEBI
(Listing Oblisations and Disclosure Reouirements) Regulations. 2015. (as amended)

To,
The Board of Directors,
BSL LTD.

Opinion
We have audited the accompanying statement of standalone financial results of BSL Limited (the

"Company") for the quarter and year ended March 31, 2023 (the "Statement') attached herewith, being

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Staternenl:

a. are presented in accordance with the requirements ofthe Listing Regulations in this regard: and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial info I mation of the Company for the quarter and year ended March 3l ,

2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of
the Company Act, 2013, as amended ('the Acf'). Our responsibilities under those SAs are further described in the

"Auditor's Responsibilities for the Audit of the Standalone Financial Results " section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of India (lCAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code ofEthics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Standalone financial results,

Management's Responsibilities for the Standalone ['inancial Results

These quarterly financial results as well as the year to date standalone financial results hav6 been prepared on the
basis ofthe standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of these standalone
financial results that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 ofthe Listing Regulations. This responsibility also includes maintenance ofadequate
accounting records in accordance with the provision ofthe Act for safeguarding ofthe assets ofthe Company and
for preventing and detecting frauds and other inegularities; selection and application of appropriate accounring
policies, making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness ofthe accounting records, relevant to the preparation and presentation ofthe Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error. -.--.--,
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1n preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or the cease operations, or has no
realistic alternative but to do so.

The Board ofDirectors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results is free from material
misstatenrent, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is the high level of assurance but, is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise liom fiaud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
ofusers taken on the basis ofthe Statement.

As part ofan audit in accordance with SAs, we exercise professional j udgment and maintain professional skepticism
throughout the audit We also:

. Identify and assess the risk of material misstatement ofthe Statement, whether due to fraud of error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sutlcient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting lrom
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentation, or the override ofinternal control.

r Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3) (i) ofthe Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
Company has adequate intemal financial control with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estinates and
related disclosures made by the Board ofDirectors.

r Conclude on the appropriateness ofthe Board of Directors use ofthe going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial results or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. Howeyer, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and eyent; in a manner that achieves fair
presentalion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.



Other Matters
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ST.\TE:\lE:NT OF ASSETS & LJABH,rrms AS ON 31ST MARCH, 2023 (AUDITED) 
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SI ATF!\lENT OF CASU FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

I'artin1lars 

(Rs. in L::.,':) 

for The Year Enckd 

31.03.2023 31.03.2022 •-------------------------------+------+------

C \Sll FLO\\ FR0'.\1 OPERA'! f"iG AC'ff\TI'fES: 

.\diustlllt'llb for: 

l kpn.:cwtion .nd i\111onis,,tion
lntere$t Paid
Defined Benefit Plan (OCf)
Loss; \Protir) 011 sale of Pwpeny, Plant & Equipment & Intangible Assets
Dc·krrcd Re-.cm1e' expenditure
Opc:rat:ng P:-\lU Before Working Capi,al Cha:1ges
1\dj11�1mrnts for:
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, ".�isc: 1•Dc..:r�3sc: in Non • c��rent Assets - Others 
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Cn,h Grnrratt<l from operations
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Annexure-B 

Brief Profile and other details as per SEBI Circular CIR/CFDICMDl412015 dated 9th September 

2015 relating to appointment of Auditors: 

-

1. Mis A. L. Chechani & Co., Chartered Accountants:

Disclosure Requirements Details 

Reason for Change Re-appointment as Internal Auditors of the Company. 

Date of Appointment 0810512023 
Appointment for the Financial Year 2023-24. 

Brief Profile Mis A. L. Chechani & Co., Chartered Accountants, 

Bhilwara(Rajasthan) was established in 1960 and is one of the top 

CA firm in Bhilwara. Its firm Registration No. is 05341C. The 

firm provides professional services in the area of Statutory Audit, 

Internal Audit, Accounting, Direct Tax, Indirect Tax, Financial, 

Corporate Advisory and Valuation Services. 

Disclosure of relationships N.A. 
between Directors 

2. Mis V.M. & Associates, Company Secretaries:

Disclosure Requirements Details 

Reason for Change Re-appointment as Secretarial Auditors of the Company. 

Date of Appointment 0810512023 
Appointment for the Financial Year 2023-24. 

Brief Profile Mis V.M. & Associates, Company Secretaries, Jaipur(Rajasthan) 

was established Ill 1995. Its firm Registration No. IS 

Pl 984RJ039200. The firm has expertise in all kinds of· legal 

compliances under Companies act, SEBI act, RBI act etc., 

• Corporate Restructuring, Corporate Consulting for fund raising, 

Corporate Governance. 

Disclosure of relationships N.A. 
between Directors 

3. Mis. N.D. Birla & Co., Cost Accountants:
• 

Dis<;losure Requirements Details 

Reason for Change Re-appointment as Cost Auditors of the Company. 

Date of Appointment 0810512023 
Appointment for the Financial Year 2023-24. 

Brief Profile Mis. N.D. Birla & Co., Cost Accountants, Ahmedabad 

(Gujarat)was established in 1990. Its firm Registration No. is 

000028. The Firm is Prominent & Leading Service Provider which 

offers Chartered Accounting services, Cost Accounting Services, 

Financial Services, Income Tax Consultancy Services and GST 

.,..�-.... 
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f relationships Disclosure o 
between Directors 

Consultancy 

N.A. 

Services. 
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