


SSMS & Associates
CHARTERED ACCOUNTANTS

Independent Auditorrs Review Report on Unaudited Quarterly and year to date li'inancial
Results of the Company pursuant to the regulation 33 of SllBl (l,isting C)bligations and

Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
BSL LTD.

We have reviewed the accompanying statement of unauditccl lrnancial results of BSL [."]-l). ("thc
Company")forthequarterended3['tDecember2025 andtheyeartodatefrom l'rApril.2025to
3l't December,2025 ("the statement") attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and I)isclosure
Requirements) Regulation,20l5 ('the regulation') as amended, read with SEBI Circular No.
CIR/CFD/CMDI/80/201 9 dated I 9th July 2019 ('the Circular') and amendment thereto.

This statement, which is tlre responsibility of the company's Management and approved by the
Company's Board of Directors. has been prepared in accordance with the rccognition arrd

measurement principles laid down in lndian Accounting Standard 34 "lntcrim Irinancial
Reporting" ("lnd AS 34"), prescribed under Section 133 ol'the Companies Act,20l3. and rules
thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and [)isclosure
Requirements) Regulations,20l5. and other accounting principles generally accepted in lndia.
Our responsibility is to express a conclusion on the Statement based on our review.

We oonducted our review o1' the Statement in accordance with the Standard on Revicw
Engagements (SRE) 2410 "Review of Interim Financial Information Perfbrmed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assLrrance as to
whetherthe financial statements are fiee of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, wc do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measuremenl principles laid down in the aforesaid Indian Accountirtg
Standard (lnd-AS) prescribed under section 133 of the Companies Act,20l3 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SSMS and Associates
Chafiered Accountants
irm Reg.

Place: Bhilwara
Dafe: 09'h February, 2026

Partner
M. No. 076241
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BSL LIMITED 

CIN: L24302RJ I 970PLC002266, Website: www.bslhd.com 
R�d. Ollie.:: Post Box No. 16-17. Mandpam. Bhilwara lRaj.) 311 001 

Tel.: (91-1482)245000, Email: accounlS/albslsuitings.com 
UNAUDITED FINANCIAL RESULTS FOR TilE QUARTER AND NIN[ MONTHS ENDED 31ST D[CDCB[R. 2025 

(Rs. In Lac) 
Sr. Particulars Quarter Ended Nine Months Ended Year 
No. -· Ended 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 
Unaudilcd Audited 

L Revenue from operations 16688.18 18434.15 16978.13 50922.87 51155.95 66706.05 

2 Other Income 2.23 2.59 13.26 43.77 66.99 71.83 

3 Total locomt (1+2) 16690.41 18436.74 16991.39 50966.64 51222.94 66777.88 

' Expenses 
a) Cost ofMa1erul Consumed 8434.01 10380.32 9916.82 27447.20 28709.09 37708.54 
b) Purchase or s1ock-in-tn1de 614.54 592.14 352.99 1589.18 1160.51 1630.95 

c) Changes m in,en1orics offutished goods, work-in-progress and stock-in-trade 359.31 149.55 (834.10) 438.04 (1376.31) (2318.43) 

c) Employees benelilS expense 2376.49 2468.86 2314.81 7232.81 7111.02 9501.73 

f) Finance Cost 738.18 751.91 795.03 2268.60 2392.92 3181.27 

g) Dept\,><:iation and amortisation expense 421.35 415.79 448.20 1262.85 1339.18 1778.66 

h) Po"er, Fuel & Water 1467.29 1452.69 1480.03 4267.23 4444.89 5766.23 
1) Other expenses 2124.67 2019.53 2123.97 6042.90 6391.10 8457..10 

Total Exp,ns,s 16535.84 18230.79 16597.75 50S48.81 50172.40 6S706.3S 

5 Profit/ (Loss) btrore Excrptiooal lltJDs and Tu (3-4) 154.S7 205.9S 393.64 417.83 1050.54 [071.53 

6 Excepliona.l llcms - - - - - -

7 Profit/ (Loss) btforr Tu(� 154.57 205.9S 393.64 417.83 10S0.54 1071.S3 

s Ta., Expenses 

a) Current Tax - - 12.33 - 38.13 -

b) Deferred Ta., 36.26 33.92 76.80 80.97 224.97 255.76 

Total Tax Expenses 36.26 33.92 89.13 80.97 263.IO 2S5.76 

9 Prolit/(Lo .. ) for lbt period (7-3) I 18.31 172.03 304.51 336.86 787.44 81S.77 

10 Other Comprehensive Income 

(A).(i) Items tha1 nill not be reclassified to profit or loss (13.54) (13.55) (25.61) (40.63) (76.85) (54.17) 

(u) l.ocome Tax relating to the items that will 001 be reclassified to profit or loss - - (6.44) - (19.34) -

(B).{i) Items that will be reclassified to profit or loss (0.24) - (0.49) (0.24) - (0.7[) 
(ii) Income Tax relating 10 the i1ems tlu11 wi11 be reclassified 10 profit or Joss (0.06) - (0.12) (0.06) - (0.17) 

Total Other Comprrbtosivt lncomt (13.72) (13.55) (19.54) (40.81) (S7.S1) (54.71) 
II Total Comprehensive ln<:0me (9+10) 104.59 158.48 284.97 296.0S 729.93 761.06 
12 Paid-Up Eqwty Share Capnal 1029.22 1029.22 1029.22 1029.22 1029.22 1029.22 
13 Reserves (Excluding Revaluation Reserves) 10897.28 

H Earning per Shares (Before & After Extra ordinary h,'nlS) (of Rs. 10/- each) (not annualised) 

a) Basic EPS (Rs.) I.IS 1.67 2.96 3.27 7.65 7.93 
b) Dilu1ed EPS (Rs.) I.IS 1.67 2.96 3.27 7.65 7.93 

,�n-•. 

I. The t:iuancial statements of the Company have been prepared in accordance with Indian Accouoting Standards (Ind AS) notified under the Companies (Indian Accounting 
Standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules. 2016 prescribed under section 133 of U1e Companies AcL 2013. and 
other recognized accounting practices and policies to the extent applicable. 
2. The above financial results were reviewed by the Audit Committee and thereafter were taken on record by the Board of Directors at their meeting held on ·o9th Februaiy. 
2026. Toe Statutory Auditors have carried out Limited Revie" of the results for the quarter and nine months ended 31st December 2025 and there is no qualification on the 
same. 

3. The requirement of"Segmcnt Reporting" is not applicable to the Company as it is engaged in single business segment. 

4. Tbe Government of India has consolidated 29 existing Labour regulations into 4 Labour Codes referred toast� "New Labour Codes" w.e.f. 21st November 2025. As per 
the New Labour Codes and the relevant Accounting Standards. the Company has assessed and it is found lhnl the impact on financiuls will be negligible.
Upon notification oflhe related Rules 10 the Ne" Labour Codes by the CentraVState Government and any further clarifica1ion on other aspects of the New Labour Codes, the
Company will evaluate and account for additional impact, if any, in subsequent periods. 
5. 1be figures of the previous year/ quarter have been regrouped/ recast wherever rn."CCSSIU)'. 

6. Toe company has no Subsidiary. Associate or Joint Venture Company (ies), as on 31st December, 2025. 
I- --

Plarc: Kolkata (W.B.) 
Dalt: 09th Ftbruary, 2026 

- - -

Q 
B)' Ordtr or tbt Board 

�Li�l«I 
. ' 

CHAIRMAN 
DIN: 00001718 
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