BS GROUP

BSG

February 14, 2018

The Secretary National Stock Exchange of India Limited
The BSE Limited, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex (BKC),

Dalal Street, Bandra (East),

Mumbai 400 001 Mumbai 400 051

Dear Sir / Madam,

Sub: Outcome of Board Meeting under Regulation 30(4) of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015.

Ref: Scrip Code No - 533276 — BSLIMITED;

With reference to the above, we would like to inform your goodselves that a Meeting of the Board
of Directors of BS Limited was held today i.e., February 14, 2018 (commenced at 3.00 PM and
concluded at 4.30 PM) wherein the Board of Directors have transacted the following Business:

{1) Un-Audited Financial Results
The Board of Directors have approved the Un - Audited Financial Results for the Quarter

ended December 31, 2017.

We request you to take the above on record.

Thanking you.

Yours faithfully
ForBS Limited

Whole Time Director

BS Limited

CIN:L27109AP2004PLC042375

#504, Trendset Towers, Road No. 2, Banjara Hills, Hyderabad - 500 034, Telangana, India.
Phone: +91 40 4455 8888 | Fax: +91 40 2354 3704 | www.bslimited.in



BS Limited

(CIN: L27109TG2004PLC042375)

Regd.Office: Sy. No.41, Majeedpalli (V), APIIC Indl. Area, Muppireddypally, Manoharabad Mandal, Medak 502334, Telangana

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE NINE MONTHS ENDED DECEMBER 31, 2017
(Rupees in Lakhs)

STANDALONE

Quarter Ended Nine Months Ended Year Ended

311217 30.09.17 311216 311217 31.12.16 31.03.17
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited

PARTICULARS

Income
a Net Sales/ Income from Operations 286.83 799.08 3,315.71 4,863.31 65,891.08 | 60,29829
b. Other Income 4.55 (6.20) 52.25 144.23 266.79 272.07
291.37 792.88 3,367.96 5,007.54 | 66,157.87 | 69,570.36
Expenditure
a. Cost of materials Consumed : 247.26 30085 1,789.95 2.069.34 4265060 45,344 58

b. Purchase of Stock-in-Trade - = - 1,367.27 - -

¢. Changes in Inventories of Finished Goods, Work-in-Progress

and Stock-in-Trade 168.71 703.42 1,169.44 1,389.30 4,863.51 10,201.11 "
d Excise Duty / GST Paid on Sales 47.45 116.51 327.05 265.22 914.11 1,358.56
& Employee Benefit Expense 182.78 185.03 302.65 582.10 9156.73 1,154 94
f. Finance Costs 143.17 773.25 5,320.07 1,623.75 14,746.21 9,213.85
g. Other Operating Expense 490.10 858 83 3328.98 249146 | 14,823.15 18,588.42
h. Administrative Expenses 143.13 174 40 218.53 473.84 823.17 1,089.74
i. Depreciation and Amortization Expense 1,040.56 1,039.97 1,282 72 3,109.11 3,863.94 5.147.50
j. Other Expense 3.81 5.54 3,102.97 952 3117.44 18,984 98
TOTAL 2,467.98 415780 | 16,842.36 | 13,390.91 | 86,717.85 | 111,083.69
Profit/ ( Loss) before Exceptional Items (1-2) (2176.60)]  (3,364.92)] (13,474.39)|  (8,383.38) (20,559.98)| (41,513.34)
Exceptional ltems - - -
Profit / (Loss ) before tax (2176.80)|  (3,364.92)| (13,474.39)|  (8,383.38) (20,559.98)| (41,513.34)
Tax Expense » = - - - (701.58)
Profit /( Loss) for the period (2,176.60)|  (3,364.92)| (13,474.39)| (8,383.38)| (20,559.98) (40,811.76)
Other Comprehensive Income (After Tax) (2.50) (2.50) (5.38) (7.50) (16.13) (3.36)
Profit / ( Loss) after Comprehensive Income (After Tax) (CI) (2179.10)|  (3,367.42)| (13,479.77)|  (8,390.88)| (20,576.11) (40,815.12)
Paid-up Equity Share Capital (Face Value of Re. 1/- each) 4,416 B4 4.416.84 4416 84 4416.84 4,416.84 4,416.84
Reserve (excluding Revaluation Reserve) ) - =
Earnings Per Share (EPS)
Basic EPS (Rs ) (0.49) (0 76) (3.05) (1.90) (4.66) (9.24)
Diluted EPS (Rs.) (0.49) (0.76) (3.05) (1.90) (4 66) (9.24)
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BS Limited
(CIN: L27109TG2004PLC042375)
Regd.Office: Sy. No.41, Majeedpalli (V), APIIC Indl. Area, Muppireddypally, Manoharabad Mandal, Medak 502334, Telangana

Notes :
1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in their meeting held on 14th Feburary 2018.

2) Segmental Reporting

Particulars STANDALONE
Quarter Ended Nine Months Ended Year Ended
Particulars 311217 30.09.17 31.12.16 311217 31.12.16 31.03.17

Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited

1) Segment Revenue

Engineering, Procurement and Cons 286.83 799.08 3,315.71 3,486.72 65,891.08 69,298.29
Trading Business 1,376.59 -
Total 286.83 799.08 3,315.71 4,863.31 65,891.08 69,298.29

2) Segment Results (EBIDTA)

Engineering, Procurement and Construction business (EPC) (997 42) (1,545.50) (6.923.86) (3,804.07) (2.216.62)| (27.424.05)
Trading Business 9.32 -
Total ( EBIDTA) (997.42)| (1,545.50)| (6,923.86)| (3,794.75)| (2,216.62)| (27,424.05)
Less - Interest 143.17 773.25 532007 | 162375| 1474621 021385
Other Un-allocable Expenditure net off 1,043.06 1,042.47 1,288.09 3,116 61 3,880.06 5,150.86
Un-allocable income (4.55) 6.20 (52.25) (144.23) (266.79) (272.07)
3) Total Profit Before Tax (2,179.10) (3,367.42)| (13,479.77) (8,390.88)| (20,576.11)| (41,516.70)
4) Segment Assets
Engineering, Procurement and Construction business (EPC) 188,378.93 | 190,569.32 | 230,267.41 | 188,378.93 | 230,267.41 | 192,974.15
Trading Business - - - - - -
Total Segment Assets 188,378.93 | 190,569.32 | 230,267.41 | 188,37B.93 | 230,267.41 | 192,974.15
5) Segment Liabilities
Engineering, Procurement and Construction business (EPC) 161,214.74 | 161,222.77 | 172,395.96 | 161,214.74 | 172,395.96 154,940.14
Trading Business
Total Segment Liabilities 161,214.74 | 161,222.77 | 172,395.96 | 161,214.74 | 172,395.96 | 154,940.14

4) Capital Employed

Engineering, Procurement and Construction business (EPC) 27,164.19 29,346.55 57.871.45 27.164.18 57,871.45 38,034.01
Trading Business - - - = = =
Total 27,164.19 29,346.55 57,871.45 27,164.19 57,871.45 38,034.01

3) The Board of Directors, at its Meeting held on November 28, 2016, had resolved to revise the Financial Statements for FY 2014-15 and FY 2015-16, voluntarily, by
seeking the approval of the National Company Law Tribunal (NCLT"), in compliance with Section 131 of the Companies Act, 2013 and Rules prescribed thereunder.
Accordingly, the Company has filed an application with the National Company Law Tribunal seeking approval for the Revision of the Financial Statements of the
Company for the FY 2014-15 and FY 2015-16 to Write-off the outstanding Receivables and Loans & Advances over Two Financial years aggregating to Rs.110.55
Crores in the FY 2014-15 and Rs. 103.61 Crores in the FY 2015-16. The Petition is pending before the NCLT.No effect has been given for the same in the financals.

4) in view of the defaults in the payment of interest in the case of Working capital loans and payment of interest and loan installments in the case of Term Loans
ICorporate Loans the Companies Loan Accounts have been classified as NPA by the Lending Banks and Financial Instituions and hence the provision for interest
amounting to Rs. 134.44 Cr. ( P.Y NIL) and Rs. 22.20 Cr (P.Y NIL) has not been made by the Company on its Working Capital Loan and Term Loan / corporate loans
respectively. The loss of the Company has been understaled by Rs. 156.64 Cr in view of non provision of Interest amount

5) Previous Period Figures have been regrouped / rearranged wherever considered necessary, 1o make them comparable

For and on behalf Board of Directors

Place : Hyderabad %ﬂn]
Date : Feburary 14, 2018 Wh 1 me Director




CHARTERED ACCOUNTANTS Eax (91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA, E-mail . pmurali.co@gmail.com
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Website * www.pmurall.com

tel - (91-40) 2332 6666, 2331 2554
%. P. MURALI & CO., ’ 2339 3967, 2332 1470

To

The Board of Directors
BS LIMITED
Hyderabad

Limited Review Report for the quarter and Nine months ended 315t December,
2017

1. We have reviewed the accompanying statement of unaudited financial results
of M/s. BS LIMITED for the quarter ended 315t December 2017 and year to
date from 1%t April 2017 to 31st December 2017, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015.

2 This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors / committee of Board of Directors in
their meeting held on 14% February, 2018. Our responsibility is to issue a
report on these financial statements based on our review.

3 We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim financial information performed by the
independent auditor of the entily issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable Ind AS and other
recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 and SEBI
circular dated 05% July 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. Without qualifying our review report, attention is invited to the following
material observation which has been identified by us during the period of

review:

a) The Company has defaulted in repayment of interest in the case of
working capital loans and payment of interest & loan installments in the
case of Term loans/ corporate loans and outstanding dues have been

classified as NPA by banks and financial institutions.

The Company has not made provision for interest amounting to Rs. 134.44
crores and Rs. 22.20 Crores on its working capital loans and Term Loan/
Corporate Loans for the period of nine months ended 315t December 2017.
The loss of the company has been underestimated by Rs. 156.64 Crores in

view of non provision of interest amount.

b) The Company has filed petition U/s. 131 of the Companies Act, 2013
before National Company law Board ( NCLT), Hyderabad for revision of
its Financial statements for the financial year 2014-2015 and 2015-2016. The

petition is pending before NCLT as on date.

For P. Murali & Co:
Chartered Accountants
FRN: 0072575

;,.-

A Krishna R
Partner
M .No. 020085

Place: Hyderabad
Date: 14t February 2018.




