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Press Release For Immediate Dissemination

Glenmark’s consolidated revenue increases by 42.55 % to Rs. 25,350.08 Mn
for Q3 FY 2016 - 17

Consolidated Net Profit increased by 143.16% % to Rs. 4,770.30 Mn for
Q3 FY 2016-17

Business Highlights for Q3 FY 2016-17

India Business grew by 5.91 % to Rs. 5,168.74 Mn (USD 76.78 Mn)

e US Business grew by 102.15% to Rs. 12,308.26 Mn. (USD 183.27 Mn)

e Rest of World (ROW) Business grew by 6.25% to Rs. 2,511.00 Mn (USD 37.34 Mn)
e Europe Formulations Business grew by 10.98% to Rs. 1,957.09 Mn (USD 29.13 Mn)

e API Business grew by 32.47% to Rs. 1,920.52 Mn (USD 28.54 Mn)

Mumbai, February 2, 2016: Glenmark Pharmaceuticals Limited, the research-led global integrated
pharmaceutical company today announced its results for the third quarter ended December 31,
2016.

For the third quarter ended December 31, 2016, Glenmark’s consolidated revenue was at Rs.
25.350.08 Mn (USD 377.11 Mn) as against Rs. 17,782.96 Mn (USD 270.15 Mn) recording an increase
of 42.55%. The consolidated Net Profit was at Rs. 4,770.30 Mn for the quarter ended December 31,
2016 as compared to Rs. 1,961.77 Mn for the previous corresponding quarter registering an
increase of 143.16 %. Consolidated EBITDA grew by 106.43 % at Rs. 7650.24 Mn as against Rs.
3705.97 Mn in the quarter.

“The overall growth for the organization has been bolstered due to the strong performance by our
US formulation business. It was further aided by the good performance from our API business too. In
India, considering the overall demand environment, the business still managed to record sales
growth.” said Glenn Saldanha, Chairman & MD, Glenmark Pharmaceuticals Limited. He further
added, “During the quarter, we announced our Strategic Blueprint for the Next Decade where the
organization’s focus will be directed to three therapeutic areas namely; Oncology, Respiratory and
Dermatology. Also, our innovative pipeline continues to make good progress primarily on account of
the Bi-specific Antibodies which are in clinical or pre-clinical development stage.”



For the nine month ended December 31, 2016, Glenmark’s consolidated revenue was at Rs.
67,284.98 Mn (USD 1,004.41 Mn.) as against Rs. 53,429.07 Mn (USD 826.50 Mn.), an increase of
25.93% over the previous corresponding period.

India Formulations

Sales for the formulation business in India for the third quarter ended December 31, 2016, was at
Rs. 5,168.74 Mn (USD 76.78 Mn) as against Rs. 4,880.30 Mn (USD 73.99 Mn) in the previous
corresponding quarter, recording growth of 5.91 %.

USA Formulations

Glenmark Pharmaceuticals Inc., U.S.A. registered revenue from the sale of finished dosage
formulations was at Rs. 12,308.26 Mn (USD 183.27 Mn) for the quarter ended December 31, 2016
against revenue of Rs. 6,088.68 Mn (USD 92.58 Mn) for the previous corresponding quarter,
recording an increase of 102.15 %.

Africa, Asia and CIS Region (ROW)

For the third quarter, revenue from Africa, Asia and CIS region was Rs. 2,511.00 Mn (USD 37.34 Mn)
as against Rs. 2,363.39 Mn (USD 36.05 Mn) for the previous corresponding quarter, recording in an
increase 6.25 %.

Europe Formulations

Glenmark Europe’s operations revenue for the third quarter ended December 31, 2016 was at Rs.
1,957.09 Mn (USD 29.13 Mn) as against Rs. 1,763.53 Mn (USD 26.91 Mn) recording growth of 10.98
%.

Latin America

Glenmark’s revenue from its Latin American and Caribbean operations was at Rs. 947.20 Mn (USD
14.05 Mn) for the third quarter ended December 31, 2016 as against Rs. 1,237.26 Mn (USD 18.61
Mn), recording decrease of 23.44 %.

Active Pharmaceutical Ingredients (API)

Revenue from sale of API to regulated and semi-regulated markets globally was Rs. 1,920.52 Mn
(USD 28.54 Mn), for the quarter ended December 31, 2016 against Rs. 1,449.80 Mn (USD 22.01 Mn)
for the previous corresponding quarter, recording an increase of 32.47%.

Glenmark filed for two US DMF during the quarter. The good growth of the business was due to the
successful launch of Olmesartan with Mylan under 180 days market exclusivity.

The good growth was contributed by sale of Perindopril, Adapalene, Amiodarone.
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About Glenmark Pharmaceuticals Ltd.:

Glenmark Pharmaceuticals Ltd. (GPL) is a research-driven, global, integrated pharmaceutical
organization headquartered at Mumbai, India. It is ranked among the top 80 Pharma & Biotech
companies of the world in terms of revenue (SCRIP 100 Rankings published in the year 2016).
Glenmark is a leading player in the discovery of new molecules both NCEs (new chemical entity)
and NBEs (new biological entity). Glenmark has several molecules in various stages of clinical
development and is primarily focused in three key therapeutic areas of oncology, respiratory and
dermatology. The company has a significant presence in the branded generics markets across
emerging economies including India. GPL along with its subsidiaries operate 17 manufacturing
facilities across four countries and has five R&D centers. The Generics business of Glenmark
services the requirements of the US and Western European markets. The APl business sells its
products in over 80 countries including the US, EU, South America and India.

For further information, please contact:
Ramkumar Uppara/ Shibani Shah
Glenmark, Mumbai, India

Tel: [+91 22] 40189984/348

Email: corpcomm@glenmarkpharma.com
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Management Discussion and Analysis for the
Third quarter of FY 2016 — 17

Revenue Figures — Consolidated

(Rs. In Millions)

Third quarter ended December 31 Nine months ended December 31

FY 2016 — 17 | FY 201516 | Growth (%) | FY 2016 — 17 | FY 2015 - 16 | Growth (%)
India 5,168.74 4,880.30 5.91% 17,268.45 | 15695.02 | 10.02%
us 12,308.26 | 6,088.68 102.15% | 27,002.17 | 17,683.41 | 52.70 %
c:::l g (%fov\;‘)he 2,511.00 2,363.39 6.25% 6,998.49 6,052.12 15.64 %
Europe 1,957.09 1,763.53 10.98 % 4,803.55 4,465.56 7.57%
Latin America | 947.20 1,237.26 (23.44)% | 3,841.35 5,078.73 (24.36) %
API 1,920.52 1,449.80 32.47 % 6,096.81 4,454.23 36.88 %
Total 24,812.81 | 17,782.96 | 39.53 % 66,010.82 | 53,429.07 | 23.55%
Other Revenue | 537.27 1274.16
gzczzﬁzated 25,350.08 | 17,782.96 | 42.55% 67,284.98 | 53429.07 | 25.93%

Average conversion rate in Q3 FY 2016 — 17 considered is 66.99/USD 1.00

Average conversion rate in Q3 FY 2015 — 16 considered is 64.64/ USD 1.00

USD figures are only indicative

Management Discussion & Analysis: Q3 FY 2016 — 17
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Review of Operations for the quarter ended December 31, 2016

For the third quarter ended December 31, 2016, Glenmark’s consolidated revenue was at Rs.
25,350.08 Mn (USD 377.11 Mn) as against Rs. 17,782.96 Mn (USD 270.15 Mn) recording an
increase of 42.55%. Glenmark’s consolidated revenue excluding other revenue was at Rs.
24,812.81 Mn (USD 369.11 Mn) as against Rs. 17,782.96 Mn (USD 270.15 Mn) recording an
increase of 39.53%

For the nine months ended December 31, 2016, Glenmark’s consolidated revenue was at Rs.
67,284.98 Mn (USD 1,004.41 Mn) as against Rs.53,429.07 Mn (USD 826.50 Mn) recording an
increase of 25.93%. Glenmark’s consolidated revenue excluding other revenue was at Rs.
66,010.82 Mn (USD 985.39 Mn) as against Rs. 53,429.07 Mn (USD 826.50 Mn) recording an
increase of 23.55 %.

India

Sales for the formulation business in India for the third quarter ended December 31, 2016, was
at Rs. 5,168.74 Mn (USD 76.78 Mn) as against Rs. 4,880.30 Mn (USD 73.99 Mn) in the previous
corresponding quarter, recording growth of 5.91 %.

As per IMS MAT December 2016, Glenmark improved its ranking to 15" compared to 17" as on
MAT December 2015 with increase in market share by 0.1%, exhibiting a value growth of 15%
vis-a-vis IMP growth of 10%. Glenmark presently has 8 brands among the Top 300 Brands of the
Indian Pharmaceutical Market.

The India business strengthened itself in the following therapeutic segments with growth in
market share from IMS MAT December 2016 to MAT December 2015 respectively. The Cardiac
segment market share increased from 3.80% to 4%; the Respiratory segment market share rose
from 4% to 4.4%; the Anti-diabetic segment market share changed from 2. 3% to 1.80%; and the
Derma segment market share rose from 8.4% to 9.1%.

USA Formulations

Glenmark Pharmaceuticals Inc., U.S.A. registered revenue from the sale of finished dosage
formulations was at Rs. 12,308.26 Mn (USD 183.27 Mn) for the quarter ended December 31,
2016 against revenue of Rs. 6,088.68 Mn (USD 92.58 Mn) for the previous corresponding
quarter, recording an increase of 102.15 %.

On Dec 12, 2016, Glenmark announced the availability of Ezetimibe, the first and only generic
version of ZETIA® (Merck) in the United States for the treatment of high cholesterol. The
availability of Ezetimibe is the result of a licensing partnership with Par Pharmaceutical, an Endo
International plc operating company. Glenmark and its partner, Endo will be entitled to 180 days

Management Discussion & Analysis: Q3 FY 2016 — 17 2 of8
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of generic drug exclusivity for Ezetimibe as provided for under section 505(j)(5)(B)(iv) of the
FD&C Act

In the third quarter of fiscal year 2016-17, Glenmark was granted final approval and launched
Nystatin and Triamcinolone Acetonide Cream USP; and launched Triamcinolone Acetonide
Cream USP, 0.1% and Potassium Chloride Extended-Release Tablets USP, 10 mEq & 20 mEq. The
company filed five ANDA applications with the U.S. FDA, and plans to file an additional 10
applications in the forthcoming quarter. The total number of ANDAs filed during this year was
eleven.

Glenmark’s marketing portfolio through December 31, 2016 consists of 112 generic products
authorized for distribution in the U.S. market. The Company currently has 63 applications
pending in various stages of the approval process with the US FDA, of which 24 are Paragraph IV
applications.

Africa, Asia and CIS Region (ROW)

For the third quarter, revenue from Africa, Asia and CIS region was Rs. 2,511.00 Mn (USD 37.34
Mn.) as against Rs. 2363.39 Mn (USD 36.05 Mn) for the previous corresponding quarter,
recording in an increase 6.25%.

In the third quarter of the fiscal year 2016-17, the secondary sales for the Russian subsidiary
recorded growth of 34% (vs same period last year) and YTD Dec’16 growth was at 44% (vs same
period last year).According to IMS Health MAT November’l6 data, Glenmark Russia’s
dermatology business grew by 65.1 % v/s overall dermatology growth of 9.9 %. The overall
growth for the dermatology business is still driven from the strong growth in Oflomil nail lacquer
and Klenzit C.

The Asia and the Africa business recorded an average performance during the quarter. The
subsidiaries of Malaysia, Vietnam and South Africa recorded good secondary sales growth for the
third quarter. During the quarter Glenmark launched 2 products in the Asia region and 5
products in the Africa region.

Europe Formulations

Glenmark Europe’s operations revenue for the third quarter ended December 31, 2016 was at
Rs. 1,957.09 Mn (USD 29.13 Mn) as against Rs. 1,763.53 Mn (USD 26.91 Mn) recording increase
of 10.98%.

For the third quarter of the financial year, Glenmark Europe business grew by 15 % on a constant
currency aided by good growth in the Western Europe region. The UK subsidiary performed well
in the third quarter. The Central Eastern Europe region continued to remain subdued thus

Management Discussion & Analysis: Q3 FY 2016 — 17 3 of8
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impacting the overall growth for the region. During the quarter, four products were launched in
the UK, four product were launched in Germany and two products launched in Spain

Management Discussion & Analysis: Q3 FY 2016 — 17 4 of 8
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Latin America

Glenmark’s revenue from its Latin American and Caribbean operations was at Rs. 947.20 Mn
(USD 14.05 Mn) for the third quarter ended December 31, 2016 as against Rs. 1237.26 Mn (USD
18.61 Mn), recording decrease of 23.44 %.

The latam region continued to remain subdued on account of the base effect from sales arising
from Venezuela. The overall growth for the Brazilian subsidiary in the third quarter continues to
be impacted due to the weak economic environment and due to lack of new product approvals.

The Mexico subsidiary recorded double digit growth in constant currency for the quarter.

Active Pharmaceutical Ingredients (API)

Revenue from sale of API to regulated and semi-regulated markets globally was Rs. 1,920.52 Mn
(USD 28.54 Mn), for the quarter ended December 31, 2016 against Rs. 1,449.80 Mn (USD 22.01
Mn) for the previous corresponding quarter, recording an increase of 32.47 %.

Glenmark filed for two US DMF during the quarter. The good growth of the business was due to
the successful launch of Olmesartan with Mylan under 180 days market exclusivity. The good
growth was contributed by sale of Perindopril, Adapalene, Amiodarone.

Research & Development

The company has a pipeline of 7 new molecular entities (NMEs), which includes 2 new chemical
entities (NCEs) and 5 new biological entities (NBEs), in various stages of clinical development
focused in the therapeutic areas of oncology, respiratory disease and dermatology. The
company also has 3 specialty products in clinical development targeting the key indications in
the respiratory therapy area.

Glenmark’s research centers for NMEs are headquartered in Navi Mumbai, India and Neuchatel,
Switzerland. Spread over 1,25,000 square feet the R&D center in India has end-to-end
capabilities for discovery and development of NCEs from target selection to clinical
development. The research facility is equipped with state-of-the-art infrastructure required to
carry out research activities like medicinal chemistry, process and analytical chemistry, in vitro
and in vivo studies and project management. Glenmark’s dedicated R&D center for biologics in
Switzerland has end-to-end capabilities to discover and develop NBEs and for preclinical studies.
It is also fully equipped to manufacture clinical trial size batch materials.

BEAT® Technology

BEAT® (Bispecific Engagement by Antibodies based on the T cell receptor) is Glenmark's
proprietary technology for the production of bi-specific antibodies (bsAbs). Engaging two targets
with one bispecific antibody is an approach to target cancer cells, for instance by the redirection
of cytolitic T cells. With the BEAT® technology, Glenmark's scientists have been able to

Management Discussion & Analysis: Q3 FY 2016 — 17 5 of 8
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overcome past production obstacles encountered with bsAbs and efficiently manufacture these
molecules on an industrial scale.

ONCOLOGY ASSETS

GBR 1302

GBR 1302, a HER2xCD3 bispecific antibody, is the first clinical candidate based on Glenmark’s
proprietary best-in-class BEAT® platform. Preclinical study results from redirected lysis assays
suggest GBR 1302 has superiority to current 1* and 2" line HER2-targeted monoclonal
antibodies through faster and more complete killing of HER2+ tumor cells. If confirmed in clinical
trials, GBR 1302 will constitute an innovative treatment for HER2 positive cancers, and
potentially prove superior to the currently available monoclonal antibody treatments. Glenmark
has initiated a Phase 1 trial for GBR 1302 in Germany and will soon expand recruitment to the
USA.

GBR 1342

GBR 1342, a CD38xCD3 bispecific antibody based on Glenmark’s proprietary BEAT® platform. It
targets CD38, a proven target in multiple myeloma. Results from preclinical assays in comparison
to daratumumab, an FDA-approved monoclonal antibody targeting CD38, suggest that GBR 1342
has a more potent antitumor effect on patient derived multiple myeloma cell lines. GBR 1342 is
also being developed for the treatment of other malignancies of hematopoietic origin. Glenmark
plans to file an Investigational New Drug (IND) application to initiate a Phase 1 study in the
second half of CY 2017.

New treatments have improved the survival rate in multiple myeloma patients, but the disease
remains incurable. Given the age of the patient population there are also substantial challenges
in managing the toxicity of available therapies.

GBR 8383

GBR 8383 is a new type of highly potent OX40R agonist and it potentially represents the first in a
new class of potent Immuno-Oncology molecules. OX40R is a member of the TNFR superfamily
and is expressed on activated CD4 and CD8 T cells as well as a number of other lymphoid and
non-lymphoid cells. Preclinical data has confirmed a strong agonistic effect on the Immuno-
Oncology targetOX40R in comparison to other OX40 agonists currently in the clinic.

GBR 1372

GBR 1372 is an EGFRxCD3 bispecific antibody based on Glenmark’s proprietary BEAT® platform.
It targets epidermal growth factor receptor, a proven target in several cancers including
squamous cell carcinoma of the head and neck and colorectal cancer. In vivo preclinically GBR
1372 has demonstrated preclinically the ability to bypass KRAS and BRAF mutation limitations of
current therapies such as Erbitux/Vectibix. It is currently being developed for the treatment of
colorectal cancer refractory to Erbitux/Vectibix. GBR 1372 is currently in pre-clinical studies and
is also being developed for non-small cell lung cancer (NSCLC) and Head & Neck cancers.

Management Discussion & Analysis: Q3 FY 2016 — 17 6 of 8
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Based on the most recent data, colorectal cancer is the fourth leading cause of cancer death
worldwide. Currently, the most reliable way to predict whether a colorectal cancer patient will
respond to EGFR-inhibiting drugs is to test for certain mutations in the gene that encodes KRAS,
which occurs in 35%-45% of colorectal cancers.

DERMATOLOGY ASSET

GBR 830

GBR 830, an anti-OX40R monoclonal antibody, was discovered at the Glenmark Biologics
Research Centre located in Switzerland. It is a OX40R antagonist targeting activated T cells and
effector memory T cells. In a Phase 1 study GBR 830 was safe and well-tolerated with no
significant safety issues. GBR 830 is currently in an ongoing Phase 2 proof of concept study in the
U.S.A. and Canada in adults suffering from moderate-to-severe atopic dermatitis. Development
of GBR 830 for the treatment of other autoimmune disorders is also underway.

Atopic dermatitis is the most common inflammatory skin disease, affecting up to 3% of the adult
population and its prevalence has increased 2-3 fold over the last 100 years. Biologic agents in
moderate to severe atopic dermatitis offer promise to both control the disease and prevent the
occurrence of new skin lesions.

RESPIRATORY ASSETS

GRC 388XX

GBR 388XX is a NCE currently in pre-clinical studies. Targeted indications for GBR 388XX included
chronic obstructive pulmonary disorder (COPD) and idiopathic pulmonary fibrosis (IPF). Its class
and mechanism of action are currently undisclosed.

GSP 301

GSP 301 is a specialty combination of a steroid and an anti-histamine administered intranasally
for the treatment of seasonal allergic rhinitis in adults and children. Glenmark has two ongoing
Phase 3 trials to support its regulatory review. Despite advances in therapy there is increasing
prevalence of allergic rhinitis in countries with a Western lifestyle. Although topical nasal
corticosteroids and non-sedating antihistamines are highly effective in treating allergic rhinitis,
there remains a group of patients who have a poor response to these treatments.

GSP 304
GSP 304 is a long-acting muscarinic antagonist for administration by nebulization for the long
term, once-daily, maintenance treatment of bronchospasm associated with COPD. Glenmark

plans to initiate a Phase 2 study in the next six months for patients with mild to moderate COPD
as established by the Global Initiative for Chronic Obstructive Lung Disease.

Management Discussion & Analysis: Q3 FY 2016 — 17 7 of 8



G

glenmark

A new way for a new world

Glenmark Pharmaceuticals Ltd

COPD is a preventable, but incurable disease and based on the most recent data is the third
leading cause of death worldwide.

GBR 310

GBR 310 is a biosimilar candidate currently in preclinical studies being developed for the
treatment of asthma and chronic idiopathic urticaria. GBR 310 has the potential to be among the
first respiratory biosimilars approved in the USA.

Asthma affects an estimated 300 million people worldwide and the morbidity and economic
burden is significant, with approximately 240,000 asthma-related deaths per year.

GRC 27864

GRC 27864 is a candidate for out-licensing. It is a potent, selective, and orally bioavailable
inhibitor of microsomal prostaglandin E synthase-1 (mPGES-1), a novel therapeutic target in pain
management, which is up-regulated under inflammatory conditions. A Phase | first-in-human
single ascending dose and a multiple ascending dose study has been completed in the UK with
no safety concerns. It is currently in Phase 2 development.

The rest of the assets such as GRC 17536, GBR 900, GBR 500 continue to progress. These 3
molecules and GRC 27864 are candidates for out-licensing.

Management Discussion & Analysis: Q3 FY 2016 — 17 8 of 8
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( Rs.In Millions)

Statement of Unaudited Fi ial R Its for the q and nine months ended 31 December, 2016
Standalone (Ind AS})
Particulars Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
[ Refer notes below ] 31/12/2016 30/09/2016 31/12/2015 31/12/2016 31/12/2018 31/03/2016
1. |Income from operations
{a) Net sales / Income from operations (inclusive of excise
duty) 21,149.46 20,339.71 13,843.71 57,562.69 41,874.70 59,069.71
{b) Other operating income 768.33 1,374.66 319.02 2,741.44 844.32 2,961.10
Total income from operations (inclusive of excise duty) 21,917.79 21,714.37 14,162.73 60,304.13 42,719.02 62,030.81
2. |Expenses
a. Cost of materials consumed 5,615.27 6,058.18 4,334.67 16,941.38 12,583.00 17,922.43
L. Puschase of stock-in-tbude 661.52 688.48 639.47 2,109.63 1,b86.04 2,199.75
c. Changes in inventories of finished goods, work-in-
progress and stock-in-trade 72.99 (178.60) (374.07) (836.19) (1,110.03) (735.51)
d. Employee benefits expense 2,274.07 2,868.07 1,762.12 6,933.45 5,362.33 7,662.54
e. Depreciation and Amortisation expense 263.36 257.98 251.52 776.15 737.49 998.10
f. Other expenses 4,849.88 4,465.93 4,298.00 12,890.43 11,797.62 17,328.81
Total expenses 13,737.09 14,160.04 10,911.71 38,814.85 30,956.50 45,376.12
3. |Profit from operations before other Income, finance costs 8,180.70 7,554.33 3,251.02 21,489.28 11,762.52 16,654.69
& exceptional items ( 1-2 )
4. |Other income 1,063.58 (58.00) (29.93) 1,984.88 503.66 1,172.83
5 Profit from ordinary activities before finance costs and
" |exceptional items 9,244.28 7,496.33 3,221.09 23,474.16 12,266.18 17,827.52
(3+4)
6. |Finance costs 495.39 423.06 83.53 1,028.81 259.62 362.24
7. |Profit from ordinary activities after finance costs but before
Exceptional Items 8,748.89 7,073.27 3,137.56 22,445.35 12,006.56 17,465.28
(5-6)
8. |Exceptional items - - - - - -
9. [Profit/(Loss) from ordinary activities before tax (7-8) 8,748.89 7,073.27 3,137.56 22,445.35 12,006.56 17,465.28
10. [Tax expense 1,635.82 1,514.99 505.80 4,585.95 2,267.35 2,604.33
11. |Net Profit/(Loss) from ordinary activities after tax (9-10) 7,113.07 5,558.28 2,631.76 17,859.40 9,739.21 14,860.95
12. |Extraordinary items (net of tax expense) - - - - - N
13. |Net Profit/(Loss) for the period (11-12) 7,113.07 5,558.28 2,631.76 17,859.40 9,739.21 14,860.95
14. | Share of profit/(loss) of associates - - - - - -
15. { Minority interest - - - - - -
16. | Net Profit/(Loss) after taxes, minority interest and share of
profit/(loss) of associates (13-14-15) 7,113.07 5,558.28 2,631.76 17,859.40 9,739.21 14,860.95
17. |Other comprehensive income (after tax) (35.30) (22.36) (18.76) (70.30) (40.31) (53.74)
18. |Total comprehensive income 7,077.77 5,535.92 2,613.00 17,789.10 9,698.90 14,807.21
19.
Paid-up Equity share capital (Face value per share Re. 1) 282.17 282.17 282.16 282.17 282.16 282.16
20. |Reserves excluding Revaluation reserves - - - - - -
21.1|Earning Per Share (before extraordinary items)
(of Re 1/- each) (not annualised )
Basic Earnings Per Share (in Rupees ) 25.21 19.70 9.33 63.29 34.75 52.94
Diluted Earnings Per Share (in Rupees ) 25.20 19.70 9.32 63.28 34.74 52.93
21.ii{ Earning Per Share (after extraordinary items)
(of Re 1/- each) (not annualised }
Basic Earnings Per Share (in Rupees ) 25.21 19.70 9.33 63.29 34.78 52.94
Diluted Earnings Per Share (in Rupees ) 25.20 19.70 9.32 63.28 34.74 52.93
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Statement of Unaudited Financial Results for the quarter and nine months ended 31 December, 2016 ( Rs.In Millions)

Consolidated (Ind AS) Consolidated (IFRS]
Particutars. Quarter ondod Quertor ended Qanrter ended Nine months ended | Rine months snded Your ended Quarter endod uarter ended Quarter onded | Wine monthe ended | Nine months ended Your ended
I Refer notes below | 31/12/2006 3070912016 a/12/2015 1272016 31272015 317032016 311272016 30/09/2016 a1/12/2015 71272010 a1/12/2015 02016
([Unandited) (Unaudited) {Unendited) (Uusudited) (Uuauditod) {Unwadited) (Unaudited) [Unaudited) {Unandited) (Vaazdited) Unaudited) (Audited)
1. |Income from operations
() Net sales / Income from operations (inclusive of excise
duty) 24,629, 21,731.83 17,463.93 65,456.72 52,584.74 24,629. 21,731.83 17,463.93 65,450.72 52,584.74 74,574.23
{b} Other operating income 720, 509.26 310.03 1,828.26 844.33 720 500.26 319.03 1,828.26 844.33 1,916.60
“Total income from oparations (inclusive of excise duty} 22,241.09 17,782.96 67,284.98 53,428.07 25,350.08 22,241.00 17,782.96 67,284.98 $3,429.07 76,495.83
2. |Expenses
a. Cost of materials consumed 5,600.88 6,316.63 5,160.65 14,613.32 19,287.47 5,600.88 5,169.65 18,358.44 14,613.32 19,287.47
b. Purchase of stock-in-trade 1,578.60 777.10 1,057.61 3,606.45 5,139.97 1,578.60 777.10 1,057.61 3,584.74 3,696.45 5,139.97
¢ Changes in inventorics of finished goods, work-in-
progress and stock-in-trade (1,180.09) (946.18) {1,004.51) (2,723.18) {1,401.60) (1,180.09) (046.18) (1,004.51) (3,569,40) (2,723.18) {1,401.60) !
d. Employec benefits expense 4,016.81 4,823.98 3,451.29 12,560.66 10,300.30 13,781.95 4,016.81 4,823.98 3,448.90 12,560.66 10,203.10 13,781.95 -
e. Depreciation and Amortisation expense 687.0 514.85 1,954.64 1,758.73 2,342.84 788.44 770.49 62679 2,322.33 1,910.78 2,601.42
f. Other PNSES 7,680.64 A,7R1 an 5,492 QR 20,421 97 16,205.25 25,316.52 7,692.38 6,782.17 5,503.70 20,421.97 16,238.21 26,360.02
“Total expenses 18,325.10 18,440.47 14,591.85 53.311.05 43,850.87 64,467.15 18,488.02 1R524.10 1971234 SABTRT4 44,028.71 54,869.53
3. [ Profit from operations before other Income, finance costs 7,004.08 3,800.62 3,191.11 13,073.03 9,678.20 12,020.68 6,862.06 3,716.90 3,070.82 13,000.24 9,400.36 11,636.30
B exnaptional iteme (1 7)
4. |Other income 08.37) 21.37 886.52 83.07 200.00 149.93 (18.37) 237 885.77 83.07 200.00
5. |Profit from ordinary activities before finance costs and
items 7,17065 3,782.25 3,212.48 14,860.45 9,661.27 12,228.68 7,006.99 3,698.53 3,002,100 14,492.01 9,483.43 11,836.30
(3+4)
6. [Finance costs 617.37 628.70 468.53 1,676.48 1,313.85 1,788.85 617.37 628.70 468,53 1,676.48 1,313.85 1,788.85
7. | Profit from ordinary activitis after finance costs but before
Exceptional Hems 6,553.28 13,183.97 8,347.42 10,439.83 6,380.62 3,069.83 2,623.66 12,815.53 8,169.58 10,047.45
(5-6)
8. | Exceptional items - - - . - . R . . . -
9. [Profit/(Loss) from ordinary activitics before tax (7-8) 6,553.28 3,153.55 2,743.95 13,183.97 8,347.42 10,439.83 6,389.62 3,069.83 2,623.66 12,815.53 8,169.58 10,047.45
10. [ Tux expense 178227 017,70 78263 3,000.30 2,406.76 3,011.78 1,791.65 876.38 921.12 3,842.97 2,580.24 3,028.40
11. [ Net Profit/{Loss) from ordinary activitics aficr tax {9-10} 4,771.01 2,235.85 1,961.32 9274.67 5,940.66 7,428.05 4,507.97 2,193.45 1,702.54 8,972.56 5,589.34 7,019.05
12. {Extraordinary items (net of tax expense) - - - - - - - - - - - -
13. | Net Profit/(Loss) for the period (11-12) 4,771.01 1,061.32 9,274.67 5,940.66 7,428.05 4,597.97 2,193.45 1,702.54 8,972.56 5,580.34 7,010.05
14. | Share of profit/(loss) of associates - - - - - - R . - . . R
15. [ Minority interest an ©on (0.45) on (r.18) (1.93) om .01 (0.45) 071 .18 (1.99)
16. | Net Profit/(Less) after taxcs, minority intorest and share of
profit/(loss) of associates (13-14-15) 4,770.30 2,235.86 1,961.77 9,273.96 5911.84 7,429.98 4,597.26 2,193.46 1,702.99 B8,971.85 5,500.52 7,020.98
17. |Other comprehensive income {after tax) (416.07) 630.47 (776.42) 42111 (2,355.55) (3,168.07) 357.27) 511.41 (736.02) 268,58 (2,232.30) (2.996.86)
18. | Total comprehensive income 4,354.23 2,866.33 1,185.35 9,695.07 3,576.29 4,261.91 4,230.90 2,704.87 966.97 0,440.43 3,358.22 4,024.12
19
Paid-up Equity sharc capital (Pace value per share Re. 1) 282,47 282.17 282.16 28217 282.16 282.16 282.17 28217 282,16 282.17 282.16 282.16
20, |Reserves excluding Revaluation reserves . - - . . . - . . - . 42,420.30
21.i |Earning Por Share (before extraordinary items)
(of Re 1/+ cach) {not annualised )
Basic Barnings Per Sharc (in Rupees ) 1691 792 6.95 21.20 26.47 16.29 7.77 6.04 31.80 10.95 25.01
Diluted Earnings Per Share (in Rupes ) 16.90 702 695 2120 26.45 16.29 777 6.03 3179 19.94 25,00
21.ii| Earning Per Sharc (after extraordinary items)
{of R 1/- cach} (not annualised )
Basic Barnings Per Share (in Rupees ) 16.01 6.95 3287 21.20 26,47 1620 7.77 6.0 31.80 10.95 25.01
Diluted Barnings Per Share {in Rupees ) 16.90 6.95 3286 21.20 26.46 16.29 777 603 3179 10.94 25.00

Glenmark Pharmaceuticals Ltd.
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A new way for a new world

The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 2 February , 2017.
Glenmark Pharmaceuticals SP 2.0.0. was merged with Glenmark Distributors SP Z.0.0. on 2 November, 2016 and the name of Glenmark Distributors SP Z.0.0. was changed to
Glenmark Pharmuoceuticals 8P 2.0.0. The list of subsidiarica as of 31 December, 2016 is provided in Annexure A

The Company operates In one reporrable business segment i.e., Pharmaceuticals,
As at 31 December, 2016, 47,000 options were outstanding, which upon exercise are convertible into equivalent number of equity shares pursuant to Employee Stock Option Scheme 2003.
Pursuant to Employee Stock Options Scheme 2016, 598,820 Options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

Tax expenses is computed after considering MAT credit and other income tax benefits.

Diluted EPS has been computed considering the effect of conversion of ESOPs.

The Company has for the first time adopted Indian Accounting Standards ("Ind AS") from 1 April, 2016 and nccordingly these reaults have been prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting pronouncements generally accepted in India. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS 34. The format for unaudited quarterly financial results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30 November, 2015 has been modified to
comply with the requirements of SEBI's circular dated 5 July, 2016, Ind AS and Schedule 1II (Division 11} to the Companies Act, 2013 which are applicable to companies that are required to
comply with Ind AS. The Company has also voluntarily presented the consolidated results in accordance with the recognition and measurement principles as per IFRS in the format as per
Regulation 33(1)(c) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Reconciliation between financial results as previously reported under previous GAAP (Indian GAAP) and Ind AS for the quarter and nine months ended 31 December, 2015.

Rs. In million
Standalone Consolidated
Particulars .
Quarter ended Nm::;z;ﬂ;hs Quarter ended Nm:nrgzgths
31/12/2015 31/12/2015 31/12/2015 31/12/2015
Net Profit under 2,587.58 9,606.73 1,699.45 5,486.17
previous GAAP
Tpact of Depreciation/amortsalion 30.73 92.18 43.70 131.09
Impact of actuarial gain/(loss), others 24.14 72.14 8.30 24.64
Impact of Deferred tax (10.69) (31.84) 209.87 298.76
Net Profit for the period under Ind AS 2,631.76 9,739.21 1,961.32 5,940.66

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 the Statutory Auditors have carried out a limited review of the Standalone and
Consolidated financial results for the quarter ended 31 December, 2016.

Pursuant to SEBI notification no. NSE/CML/2016/12, previous period's net sales figures have been presented inclusive of excise duty.
Previous period's figures have been re-grouped/re-classified wherever necessary.

For and on behalf of the Board of Directors

T\—(Q,,\M-,

A
Glenn Saldanha
Chai & M D "

Mumbai, 2 February, 2017

Glenmark Pharmaceuticals Ltd.

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India

T: 9122 4018 9999 F: 91 22 4018 9988 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com



Glenmark Pharmaceuticals Limited

Annexure A
List of entities included in the consolidated financial results for the nine months ended 31 December 2016

St. No |Name of Entities

1 Glenmark Pharmaceuticals (Europe) R&D Ltd., UK.
2 Glenmark Pharmaceuticals Europe Ltd., U.K.

3 Glenmark Pharmaceuticals S.R.O.

4 Glenmark Pharmaceuticals SK, S.R.O.

5 Glenmark Pharmaceuticals S. A.

6 Glenmark Holding S.A.

7 Glenmark Pharmaceuticals S.R.L

8 Glenmark Pharmaceuticals SP z.0.0.

9 Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc.)
10 Glenmark Therapeutics Inc.

11 Glenmark Farmaceutica Ltda

12 Glenmark Generics S.A

13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.

14 Glenmark Pharmaceuticals Peru SAC

Glenmark Pharmaceuticals Colombia SAS, Colombia (Formetly known as Glenmark
15 Pharmaceuticals Colombia Ltda., Colombia)

16 Glenmark Uruguay S.A.

17 - |Glenmark Pharmaceuticals Venezuela, C.A

18 Glenmark Dominicana SRL

19 Glenmark Pharmaceuticals Egypt S.A.E.

20 Glenmark Pharmaceuticals FZE

21 Glenmark Impex L.L.C

22 Glenmark Philippines Inc.

23 Glenmark Pharmaceuticals (Nigeria) Ltd

24 Glenmark Pharmaceuticals Malaysia Sdn Bhd

25 Glenmark Pharmaceuticals (Australia) Pty Ltd

26 Glenmark South Africa (pty) Ltd

27 Glenmark Pharmaceuticals South Africa (pty) Ltd
28 Glenmark Pharmaceuticals (Thailand) Co. Ltd

29 Glenmark Pharmaceuticals B.V.(Formerly known as Glenmark Generics B.V.)
30 Glenmark Arzneimittel Gmbh

31 Glenmark Pharmaceuticals Canada Inc. (formerly Glenmark Generics Canada Inc.)
32 Glenmark Pharmaceuticals Kenya Litd
33 Glenmark Therapeutics AG '

34 Viso Farmaceutica S.L., Spain
35 Glenmark Specialty SA
36 Glenmark Pharmaceuticals Distribution s.r.o.

37 Glenmark Pharmaceuticals Nordic AB

G gnm&&k Glenmark Pharmaceuticals Ltd.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurgaon 122002

India

T +91 124 462 8000

F +91 124 462 8001
Review Report on Quarterly and Year to Date Standalone Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“Statement™)
of Glenmark Pharmaceuticals Limited (“the Company™) for the quarter ended 31 December 2016 and
year to date result for the period 1 April 2016 to 31 December 2016. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

19

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

(93]

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in
Section 133 of the Companies Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30
November 2015 and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the mann in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & (;Q I)‘\Iié)
(formerly Walkeer, Chandiok & Cy)
Chartered Accountants

Firm Registration No:(QE/TTU?GN /N500013

/
per Ashish Gupta
Partner
Membership No. 504662
Place: New Delhi
Date: 2 February 2017

Walker Chandiok & Co LLP is registered with limited liability
SRS with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly and Year to Date Consolidated Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“Statement”) of Glenmark Pharmaceuticals Limited (“the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”™), for the quarter ended 31
December 2016 and year to date results for the period 1 April 2016 to 31 December 2016. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

1

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
petform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of
the Companies Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November
2015 and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Reguladon 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & CoLLP

4. We did not review the interim financial results of 37 subsidiaries, included in the Statement, whose
interim financial results reflect total revenues (before eliminating intra-group transactions) of
21,373.22 million and X 49,231.09 million for the quarter and the nine months ended 31
December 2016 respectively, net loss after tax and prior period items (before eliminating intra-
group transactions) of X 1,771.47 million and ¥ 5,135.21 million for the quarter and the nine
months ended 31 December 2016 respectively. These interim financial results have been reviewed
by other auditors whose review reports have been furnished to us and our report in respect thereof

is based solely on the review reports of such other auditors. Our review report is not qualified in
respect of this matter.

(PUTNTHg MMW
For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)

Chartered Accountants
Firm Registration No: 00H)76N/N500013

per Ashish Gupta
Partner
Membership No. 504662

Place: New Delhi
Date: 2 February 2017

Chartered Accountants
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001
Review Report on Quarterly and Year to Date Consolidated Financial Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“Statement”)
of Glenmark Pharmaceuticals Limited (“the Company™) and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group™), for the quarter ended 31 December 2016 and year to date
results for the period from 1 April 2016 to 31 December 2016. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the Statement based on our review.

[S]

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with recognition and measurement principles laid down in International Financial Reporting
Standards issued by the International Accounting Standards Board (‘TASB?), as permitted in Clause (1) (c)
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Regulations), has not disclosed the information required to be disclosed in terms of SEBI Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok &Co LLP

4. We did not review the interim financial results of 37 subsidiaries, included in the Statement, whose interim
financial results reflect total revenues (before eliminating intra-group transactions) of ¥ 21,373.22 million
and X 49,231.09 million for the quarter and nine months ended 31 December 2016 respectively, net loss
after tax and prior period items (before eliminating intra-group transactions) of ¥ 1,362.66 million and ¥
4,823.27 million for the quarter and nine months ended 31 December 2016 respectively. These interim
financial results have been reviewed by other auditors whose review teports have been furnished to us and

our report in respect thereof is based solely on the review reports of such other auditors. Our review report
is not qualified in respect of this matter.

Walke- Uondustn AP
For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No.: 001 @N/Nsooms

N

per Ashish Gupta
Partner
Membership No. 504662

Place: New Delhi
Date: 2 February 2017

Chartered Accountants



