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Realty has ¥14 trn finance opportunity between 2024-26

RAGHAVENDRA KAMATH
Mumbai, 20 June

THE DEBT MARKET in Indian
real estateis projected to present
a financing opportunity worth
14 trillion ($170 billion)
between 2024-2026,according
toareportreleased on Thursday.
This opportunityarises from
two primary market seg-
ments—construction finance,
or long-term debt and lease
rental discounting (LRD)—both
slated for unprecedented
growth during 2024-2026, the
report by JLL-Propstack said.

Thereportestimatesthatthe
long-term debt requirement in
theresidential marketalonewill
amounttonearlyI4.3 trillionby
2026.Additionally, India’s real
estate construction market,
whichincludesasset classeslike
Grade A commercial offices,
high-quality malls, warehous-
ing parks, and data centers, is
predicted to grow by 35-40%
over the same period, translat-
ing to an estimated potential of
5.5 trillion to X6 trillion.

Construction finance in
Indiaislargelydominatedbythe
residential sector, accounting

Sebi-Religare

SINCE THE TARGET company,
even after explicit advice from
Sebi, has refused to take appro-
priate steps formakingapplica-
tionstoregulators forstatutory
approvals, the regulator said it
is left with no other option but
toissueurgentdirectionstothe
noticees to take appropriate
stepsin this regard.

In response to the order, a
spokesperson from Religare
said,"As per Sebi's advisory, the
company will apply for the fit
and proper status of the
acquirers for the open
offer to the regula- |
tors  concerned,
including the RBI”
A spokesperson of
the Burman family
said, “We remain
committed to complet-
ing the open offer in the
interest of publicshareholders

of Religare.”
Religare, which has non-
banking, insurance, and

broking units,needs approvals
from the RBI, Sebi, and insur-
ance regulator Irdai. The mar-
ket regulator also emphasised
that since the open offer oblig-
ations of the acquirers have
consequently given rise to
shareholders’ right to have an

exit option, “any further delay
is likely to cause prejudice to
the rights of the shareholders.
The target company cannot be
allowed to impinge on the
rights of the shareholders and
their fate cannot be left hang-
ing in the balance.”

The share price of REL rose
4% on Thursday. Since the
open offer proposal was made
by the Burmans on September
25atX235 pershare, the stock

price of RELhas fallen by over
17.53%,fromI272 to
X224, eroding the
market capitalisa-
tion of the com-
pany by almost
1,400 crore.
Shriram Sub-
ramanian, founder
1 and managing direc-
tor of proxyadvisory firm
InGovern, said, “It is a very
hard-hitting Sebi order as the
company and its board have
tried to defy even the regula-
tor”

The REL board, he added,
hasnotacted in the best inter-
est of the company orits share-
holders and has usurped the
rights of all shareholders,
including those of the minor-
ity shareholders.

for nearly 70% of the marKket.
However,thereremainsasignif-
icant gap between the total res-
idential construction debt
requirement and the debt that
hasbeen sanctioned,indicating
the market’s underserved
potential, the report said.

With strong fundamentals
and asubstantial need forlong-
term debt in construction
finance, the current gap
between sanctioned and mar-
ket debt stands at 1.5 trillion,
thereportadded. Furthermore,
the LRD market in the com-
mercial segment is expected to

Accenture
revenue

"ASWEABSORBKkind of higher
selling costs, which you would
expect,looking at our record
$60 billion of booking, and
also the continued pressure
and pricing that we've had
across our business. So with
that, we feel really good," the
company's management said
inan earnings call.

Regarding industry verti-
cals, the products business
remained flat at $4.98 billion
year-on-year. The health and
publicservicevertical grew 8%
to $3.52 billion, while the
financial services vertical
declined 8% to $2.89
billion.Accenture said its gen-
erative Al new bookings
exceeded $900 million in the
quarter,bringing the total to $2
billion for the fiscal year so far.

The company's headcount
increased by 7,882 employees
in the third quarter, totalling
750,200, aftera previous quar-
ter decline of 723 employees.
But, the attrition rate rose by a
percentage point to 14%.

Accenture's  headcount
growth is notable, especially as
many Indian IT companies saw
adecline in their headcounts.

Personal guarantors

IN A DISCUSSION paper
floated on Wednesday, IBBI
said that to ensure that there
is clarity on the rights of the
financial creditors to enforce
recovery under guarantee
agreements, it is proposed
that “CIRP regulations be
amended to clarify that the
resolution plan submitted by
the resolution applicant shall
not extinguish the rights of
the creditors to proceed
against guarantors and
"enforce realisation of guaran-
tees governed through various
guarantee agreements'".

At present, in the majority
of cases, the guarantees
appear to be extinguished due
to a clause in the resolution
plan. The express legal dis-
qualification to such clauses
has now been proposed in
view of the legal challenges
being faced in recoveries
against PGs. "This would
enhance recovery prospects of
creditors as they are now

legally immunised with the
inherent right to enforce
against the PGs, as generally,
under the dawn of resolutions,
they were forced to release
guarantees,” said Anjali Jain,
partner, Areness.

The Supreme Court,which
in the matter of Lalit Kumar
Jain vs Union of India, had
clarified thatapproval of ares-
olution plan of a corporate
debtor (CD) does not automat-
ically release its guarantors
from their liability.

Prashanth Shivadass, part-
ner, Shivadass & Shivadass
said that the proposal intends
to fully protect the interest of
the creditors."The guarantors
will obviously feel this is
against theirinterests but will
now have to conduct theirdue
diligence before entering into
some arrangement,  he said.

95-100 of the IBC,which allow
creditors toinitiate insolvency
proceedings against individ-
ual and partnership firm
debtors. The decision had
come after the Bench heard
391 petitions, including that
of Reliance Communications,
challenging the constitutional
validity of these provisions.
Further, to strengthen
right of the Committee of
Creditors (CoCs) under the
CIRP, IBBI proposed that the
insolvency professional (IP),
who is the choice of highest
number of financial creditors
(FCs), shall be allowed to
attend the meeting of the CoC
after the interim resolution
professional (IRP) submits the
application for his appoint-
ment before the Adjudicating
Authority (AA) or the NCLT.

exceed X8 trillionby 2026.The
LRD potential in the commer-
cial office segment alone is
anticipated to grow by 30% in
the next three years, driven by
strong demand fundamentals
and sustainability measures,
itadded.

In addition, the physical
retail market and other rent-
yielding assets, such as ware-
housing, data centers, and
hotels, present substantial
opportunities for lenders in the
LRD segment.“Last year, public
and private sector banks
accounted for 68% of total debt

sanctioned, highlighting grow-
ingconfidenceandinterest.The
popularity of LRD in commer-
cial real estate has also
increased, constitutinganaver-
age of 19% of total debt sanc-
tions,with anotableriseto 25%
in 2023, said Lata Pillai, senior
managing director, Capital Mar-
kets,IndiaatJLL.

“To support developers at
different stages,innovativeand
customised funding structures
are needed, offering significant
opportunities for Alternative
Investment Funds (AIFs).Private
creditwill continue toplaya cru-

cial role, particularly in the resi-
dential sector. Shifting focus to
smaller developers,who make
up over two-thirds of the resi-
dential market,can make fund-
ingmoreinclusive,”added Pillai.

The study showed an
increase in the banking sec-
tor’s participation,accounting
for 70% of the total debt sanc-
tioned in 2023, compared to
non-banking sectors.Reforms
in the real estate sector, such
as the IBC, have instilled con-
fidence among both public
and private sector banks, the
report added.

India Inc seeks capex hike & capital gains tax tweaks

"SIMPLIFICATION OF THETDS
rate structure will considerably
ease the compliance burden on
the taxpayers and avoid litiga-
tion dueto characterisation dis-
putes,'FICCI said inastatement.

Suggestions of simplifying
the capital gains tax regime
were also made, along within
initiating GST 2.0 reforms,
which includes fewer GST tax
slabs (maximum 3),inclusion of
excluded sectors and revamp of
GST law to have minimal fric-
tion in achieving pass through
of all input tax credits in the
entire value chain. To bring
about simplicity, consistency
and rationalisation of the capi-
tal gains tax regime, the CII has

Tighter IPO rules

THIS WAS IN response to the
cancellation of orders,which
are placed at higher price and
in large volumes, just before
the closure of call auction ses-
sion, creating a false demand
and supply, and possibly
manipulating the price of the
scripstothe detriment of com-
mon investors, Sebi said.

In addition to the surveil-
lance mechanisms, the stock
exchanges will generate alerts
based on parameters such as
the modification of prices sig-
nificantly away from previ-
ously placed order, cancelled
quantity/value exceeding 5%
of total cancelled
quantity/valueacross the mar-
ket during the pre-open ses-
sion or exceeding 50% of
quantity/value placed by the
client.

Stock exchanges are man-
dated to provide detailed
reports to Sebi by the end of
each trading day and seek
explanations from clients on
their cancellations.

Stock exchanges also have
to display cancelled orders
information in real-time for
investor decision-making.

Special call auction for
scrips of listed
investment &
investment holding
companies

In another circular, the

suggested the LTCG on financial
assets to be taxed at 10%,while
others at 20% (with indexation
benefits). For STCG, CII says,
financial assets should be taxed
at15%.Currently,theratesmay
go up to as high as 30%. More-
over, the industry body recom-
mends the holding period for
assets to be considered under
LTCGas 12 monthsforfinancial
assets,and 36 for others.On the
issueofa15% corporatetaxrate
for new manufacturing units,
PHD Chamber of Commerce
and Industry (PHDCCI)said that
it should stay. At present, such
units set up after April 1,2024,
attract a corporate tax rate of
229%.The concessional corpo-

rate tax rate, first introduced in
2019,was extended by one year
in the FY24 Budget. Firms that
commenced operations prior to
March 31, can avail the 15%
rate.Furthertoboost consump-
tion,which is lacklustre at the
moment (especially in rural
areas), India Inc recommended
measures to put more moneyin
the hands of people, which
included lowering income
brackets, upward revision in
MGNREGA minimum wages,
and increase in DBT amount in
schemes such as PM-KISAN.
Sanjay Kirloskar (CMD of
Kirloskar Brothers), Arathi
Krishna (MD of Sundram Fas-
teners), Vinod Aggarwal (Presi-

BIG MONEY B Construction B LRD market
B Residential of commercial is expected to
segment has realty has a exceed a value
long-term debt potential of of 8 trn by
requirement ~¥55trntodtrn L

nearly

4.3 trn

till 2026

MW Construction
of commercial
spaces is likely to
see 35-40%
growth
trajectory

dent at SIAM), Neeraj Akhoury
(presidentat Cement Manufac-
turers Association), Sanjeev
Aggarwal (president at PHD-
CCI), Samir Somaiya (president
at IMC Chamber), Shefali Misra
(VP at Biocon), were present in
the meeting.The industrylead-
ersalsolaid stresson supporting
the MSME sector, considered to
be a backbone of the Indian
economy and main employ-
ment generator.

On exports, they suggested
toreviserates of duty drawback,
RoDTEP to make exports com-
petitive while ensuring that the
revised rate structure is WTO
compliant. FICCI suggested to
develop ablockchain based sin-

gle portal for all trade related
compliancesand increase cross-
border paperlesstradebyimple-
menting electronics exchange
of customs declarations, elec-
tronic exchange of certificate of
origin,etc. Moreover,to mitigate
food inflation, industry leaders
recommendedaresoluteaction
planbacked with hard data,and
by multiple stakeholders. They
suggested a Food Inflation &
Response Strategy Team (FIRST)
to create an e-enabled,empow-
ered coordination framework
which canworkwithand across
multiple key governmental
agencies, to proactively address
foodinflation throughlogistical
strategies in the short-term.

Securitiesand Exchange Board
of India (Sebi) has introduced a
special call auction mecha-
nism with no price bands for
scrips of listed investment
companies (ICs) and listed
investment holding compa-
nies (IHCs),in a bid to enhance
price discovery.

This development comesin
response to Sebi's observations
that certain scrips of listed ICs
and IHCs are traded infre-
quently and at significantly
lower values than their dis-
closed book values.

“Thevarianceinthe market
price and book value of such
ICs and IHCs is adversely
affecting liquidity, fair price
discoveryand the overallinter-
estofinvestorsinscripsof such
companies,” Sebi said on
Thursday. Sebi has identified
some industry classifications
for the application of the spe-
cial call auction across stock
exchanges, with the first one
slated in October. Subsequent
auctions will follow as and
when the annual audited
financial statements are pub-
lished by the companies, the
regulator said.

Eligible companies will be
given a 14-day advance notice
for the same. Further,if a call
auction is not a success on day
1,it shall continue on the next
dayand till such time the price
is discovered, but will be pro-

vided only once a year.

Last year, in November, a
three-judge bench of the
apex court had upheld the
constitutionality of Sections

their Rights Entitlement

Date: June 20, 2024
Place: Ludhiana, Punjab

LWS KNITWEAR LIMITED

Registered Office: G T Road (Wast), Ludhiana - 141008,
l m Punjab, Indla | Telephone: 98778 15974
E-mail id: info@iwsknitwear.com
Wehsite: www hwsknifwear.com

PUBLIC ANNOUNCEMENT

Public Announcement is hereby given that the Company has proposed Rights
Issue and is awaiting approval on the Draft Letter of Offer from BSE Limited As
instructed by the Stock Exchange, the physical shareholders are hereby
informed that they are required to dematerialize their holding within 21 days from
the date of this Public Announcament in order fo be eligible for the Rights
Entitierment {REs) in the proposed Rights Issue. In case of failure to dematerialize
their shares within the prescribad time, the physical shareholders will not be
gligible to participate in the Rights Issue and will be deprived from exercising

For LWS Knitwear Limited
Girish Kapoor
Managing Director = DIN: (1870917

BSE LIMITED

Regd. Office: 25" Floor, P, J. Towers, Dalal Street, Mumbai 400 001
Tel: 022 2372 1233/34
CIN: L6V 120MHZ005PLC155188
Website: www bseindia.com | Emall: bse.shareholdersi@bseindia.com

MNOTICE OF THE NINETEENTH ANNUAL GEMERAL MEETING AND E-VOTING INFORMATION

-«
BSE"™

The Fower pof Wbrancs

e-VNotng facility) ["Websites"],

Motice is hereby given that the Minsteenth Annual General Meeting (“AGM™) of BSE Lirnited ["the Company” ) will be held on
Monday, July 15, 2024, at 3.00 PM. (I5T) through Video Conferencing (“VC*)/ Other Audio-Visual Means {“"0AVM®) to
transact the busimesses as set out in the Notice of the AGM withoutl any physical presence of Members pursuant to the
General Circular Mos, 2002020, 272022, 100122 and 09/2013 issued by the Ministry of Corporate Affairs, Circular nos,
SEBI/HO/CFD/PeD-2/P/CIR/2023/4 dated January 5, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7,
2023 issued by the Securities and Exchange Board of India ("SEBI"} and other applicable circulars [ssued in this regard
|hereinafter collectively referred to as “the Circulars”).

Im complianca with the Circulars, Motice of AGM alang with the Annual Beport for the Financial Year 2023-24 has been sent

only through electronic mode, to all Members of the Company whose email addresses were registered with the Company's
Registrar and Transfer Agents, KFin Technologles Limited ("RTAY) J/ Depasitory. Participant(s), The Annual Repart, inter alla,

annualreport. html, at www nzeindia.com (where the Companyis bsted) and at www.evotingindia,com (agency providing

Pursuant to Secthion 108 of the Companies Act, 2013, read with Companies [Management and Administration) Rules, 2014
and Regulaton 44 of the SEBI (Listing Obligations and Disclosure Reguirements), Regulations, 2015, the Company is
providing the facility for e-Voting on all resalutions set forth in the Notice of the AGM. The Company has engaged the services
of Central Depasitory Services {India) Limited {"COSL") to provide the facility for remote e-Voting as well as e-Voting during
the AGM. Members of the Comparny, holding shares either in physical form or in demat form, as on the Cut-off date, i.e.
Monday, July 8, 2024, shall onfy be entitled to avail the facility of remote e-Voting as well as e-Voting during the AGM

convening the AGM.

2013.

TECH
mahincra

TECH MAHINDRA LIMITED

& CIN : L64200MH1986PLCD413T0

Registerad Office; Gateway Building, Apolle Bunder, Mumbai - 400 001, Tel; + 91 20 4225 0000
®\Website: www.techmahindra.com ®Email; investor relations{@techmahindra.com

NOTICE OF 37™ ANNUAL GENERAL MEETING TO THE SHAREHOLDERS

Notice is hereby given that the Thirty Seventh Annual General Meeting (“AGM”) of the Members of Tech
Mahindra Limited ( the “Company”) will be held on Friday, 26" July, 2024 at 3.30 p.m.(IST) through
Video Conference (“VC”) / any Other Audio Visual Means (“OAVM”) in compliance with the applicable
provisions of the Companies Act, 2013 and General Circular No. 09/2023 dated 25" September, 2023
issued by the Ministry of Corporate Affairs (“MCA”) read together with earlier Circulars issued by MCA
in this regard (collectively referred to as “MCA Circulars”) and Circular No. SEBI/HO/CFD/CFD-oD-
2/PICIR/2023/167 dated 07" October, 2023 issued by the Securities and Exchange Board of India
(“SEBI”) read together earlier Circulars issued by SEBI in this regard (collectively referred to as “SEBI
Circulars”), to transact the businesses, as set out in the notice of the AGM which will be circulated for

The Notice of the AGM along with the Integrated Annual Report 2023-24 will be sent by electronic mode
to those members whose email addresses are registered with the Company/Depositories. Notice of the
AGM and Integrated Annual Report 2023-24 will also be made available on the Company's website at
https://lwww.techmahindra.com/investors/annual-reports-filings/ and on the websites of BSE Limited
at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com. Members
can attend and participate in the AGM through VC/OAVM facility only. The instructions for joining the
AGM will be provided in the Notice of the AGM. Members attending the meeting through VC/OAVM
shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act,

Members of the Company who are holding physical share or who have not registered their e-mail
address with the Company/Depository, may follow below instructions for obtaining login details for
e-voting(remote and atthe AGM):

In case shares are held in
physical mode

Please provide Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (Self-Attested scanned copy of
Aadhar Card) by email to Link Intime India Private Limited (RTA) at

pune@linkintime.co.in

In case shares are held in
demat mode

Please provide DPID-CLID (16 digit DPID + CLID) or 16 digit
beneficiary ID), Name, client master or copy of Consolidated
Account Statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to
Link Intime Private Limited (RTA) at pune@linkintime.co.in

and Password.

AGM.

Alternatively, member may send an e-mail request to NSDL at evoting@nsdl.co.in for obtaining User ID

The remote e-voting period will commence on Tuesday, 23" July, 2024 (9.00 a.m. IST) and end on
Thursday, 25" July, 2024 (5.00 p.m. IST). During this period, Members may cast their vote
electronically. The remote e-voting modules shall be disabled by National Securities Depository
Limited (NSDL) thereafter. Those Members, who will be present in the AGM through VC/OAVM facility
and have not cast their votes on the Resolutions through remote e-voting and are otherwise not barred
from doing so, shall be eligible to vote through the e-voting system which will also be made during the

Toreceive dividend in a timely manner, Members holding shares in physical form who have not updated
their bank mandate for receiving dividends directly in their bank account through Electronic Clearing
Service or any other means can register / update their Electronic Bank Mandate by sending form ISR1,
along with the following supporting documents, by Friday, 19" July, 2024 (upto 6.00 p.m. IST) to
Link Intime India Pvt. Ltd., (RTA) of the Company at : Block No 202, Akshay Complex, Near Ganesh
Temple, Off Dhole-Patil Road, Pune -411001. or through email at pune@linkintime.co.in

= A signed request letter mentioning your name (as recorded on the share certificate), folio number,
complete address, scanned copy of the share certificate (front and back) along with:

Members may note the following details for YC/OAVM facility and e-Voting: 1. Copy of cancelled cheque

2. Name and Branch of the Bank and Type of Account

3. Bank Account Number allotted by your Bank after implementing Core Banking Solutions

4. 11 digits IFSC Code Number

5. 9 digit MICR Code Numbe

6. Self-attested scan copy of cancelled cheque bearing the name of the Member or First Holder

7. Self-attested scan copy of PAN, AADHAR Card
Members holding shares in Demat form, please update your Electronic Bank Mandate through your
respective Depository Participations.
Members are requested to visit
https://linkintime.co.in/website/ Gogreen/2024/Update/Tech_Mahindra_Limited/Dividend_Instructions
_Final_Dividend_2023-24.pdf for details and formats of declarations on Taxation on dividend to be

The Public Announcement is also availlable at Investors section of the
Company’s website www.Iwsknitwear.com and corporate announcement
section of www.bseindia.com

PUBLIC NOTICE

MNotice is hereby given that Certificate(s) for the under mantioned equity
shares of the Company have been lost/imisplaced and the
holderi{s ipurchaser(s) of the said aguity shares have applied to the
Company for issuance of Duplicate Share Cartificata(s),

Any person who has a claim in respect of the said shares should lodge
the same with the Company at ils registered office THERMAX
LIMITED, Thermax House, 14 Mumbail Pune Road, Wakdewadi, Puna
-~ 411003 within 7 days from this date else the Company will proceed to
izsgue duplicate cerfificate(s) to the aforesaid applicants without any
furthear intimation

Commencement of remote e-Voting: Fricday, July 13, 2024, from 200 8.0, {I5T)

Sunday, Juby 14, 2024, at 5.00 P M, (I5T)

Conclusion of remote e-Voting:

Theremote e-Voting shall be disabled oy CD5L for vobing thereatter and Members will not be allowed to vote beyond the said
date and tme. In addition to the abave, the facility for e-Yoting shall also be made available at the AGM for Members holding
shares as on the Cut-off date, who have not casted their vate prior to the AGM by remote e-Voting. Detailed instructions for e-
YVoting are provided inthe Notice of AGM.

Members, as on the Cut-off date, are requested to attend the AGM through VC/OAVM fadility by following the process
mentioned in the Notice of the AGM. Members may parbicipate and-attend the A0M even after exercising their right to vote
through remote e-Yoring but shall not be allowed tovate again during the AGR

Any person who becomes a Member of the Company after dispatch of the Notice of AGM and holding shares as onthe Cut-off
date may download the Motice of AGM from the above referred Websites and follow the procedure for remote e-
Voting/attending the AGM through VG e-Voting at the AGM as mentioned in the Notice of AGM

I case of any query and/or grievance; in respect of e-Voting, Members may refer to the Frequently Asked Questions ['FACS")

LServices (India) Limited, & Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, B M doshi Marg, Lower Parel [East],

: TR | Distinctive nos. Distributed by the Company, if approved in the AGM.
5-|'|al':lhﬂ|ﬂl.‘.'l‘[$:l Folio No. Larpnel sﬁha'::’ Mumibai - 300013 or send an email to helpdesk evoting@ cdslindia,com or call on toll free no, 1800 22 55 33 for any further y P y PP .. )
L. no. | From To clarificetions. In the event, the Company is unable to pay dividend to any shareholder by electronic mode, due to
gal‘rtthra 580 \rseeoo02402| 100448 | 500 |eszrross|eszrd 535! The Company has fixed Friday, June 14, 2024, as the record date for the purpese of determining the entitlement of Members non-availiblity of the bank account, the Company shall dispatch the dividend warrant / cheque to such
LkNavas) to final dividend of ¥ 15/~ declared for the Financial Year 2023-24, subject to approval of Members at the AGM.

Rz perscin Wi hasibae. 2 clam i renect.of he. 25l carlictne shareholder at their registered address available with the RTA of the Company or Depositories.

should lodge hisfherftheir claim with all supporting documents with the
Company at its- Registered Corporate Office. If no valid and legitimate

claim is received within 15 days from the appearance of this nolice, By Order of the Board of Directors

the Company will proceed to issue Duplicate Share Certificates to the for BSE Limited I For TECH MAHINDRA LIMITED

person listed above and no further claim would be entertained pire Sd/-

from any person(s), . ; Date : 20th June 2024 Anil Khatri
Place : Mumbai Vishal Bhat

Oate: 16/06/2024
Place: Pune

Place : Mumbai

Date : June 21, 2024 Company Secretary

Company Secretary & Compliance Officer

Hari Prasad Sukhavasi

financialexp.epaptin
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PUBLIC NOTICE

INOTICE is hereby given to public at large|
that Mr. Joyslin Gracioushas agreed tosell

9
developmentright ofthe said property
viz. Plot of land adms. 285.70 sq.mir
bearing CTS No.229 of Village Malwani,
Taluka Borivali, MSD, Malwani, Malad (W),
Mumbai-400 095 and my client have agreed
to Purchase the same, free from all
encumbrance
respect of the sad propery by way of
inheritance, share, sale, morigage, lease,
lien, licence, gift, possession o]
encumbrance howsoever or ofherwise i
hereby required to intimate to the|
undersigned vithin 14 days from the date of
iblicati such

claim, it any, with all supporting documents|

failing which the transaction shall be

completed without reference to such claim
ifan

treated as waived and not binding on my
clent
Dated his 21stday of June, 2024,

MR. MANOJ PANDEY|

Chincholi Bunder Road,
Malad (W), Mumbai-400 064,

TAVERNIER RESOURCES LIMITED

Registered Office: Plot No- 42 CTS No 1(Pt), Village Deonar, Near Mahesh Pharma,
Ancillary Ind Estate, Govandi, Mumbai — 400043 | CIN: L51909MH1394PLC193901

Contact: 8879382912 | E-mail ID: tavernier.resources@gmail.com

PUBLIC NOTICE CUM CORRIGENDUM TO THE DPS AND PRE-OFFER ADVERTISEMENT FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF TAVERNIER RESOURCES LIMITED
OPEN OFFER FOR ACQUISITION OF UP T0 15,54,540 EQUITY SHARES REPRESENTING 26.00% OF THE EQUITY SHARE
CAPITAL OF THE TARGET COMPANY FROM THE PUBLIC SHAREHOLDERS OF TAVERNIER RESOURCES LIMITED, BY THE
ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER”).
This public notice (“Notice”) s being issued by Vivro Financial Services Private Linited, the Manager to the offer (“Manager

to the Offer”), for and on behalf of the Acquirer.

1. This i to bring to the notice of Public Shareholders that the dispatch of Letter of Offerto the Public Shareholders of Tavernier
Resources Limited was completed on June 06, 2024, through emai and speed post. Those Public Shereholders who have
ot received the Letter of Offer through email or Speed post may download the same from website of SEBI at www.sebi.gov i,
website of BSE at www. bseindia.com or website of the Manager to the Offer at wwww.vivro.net.

2. The date of Public Announcement mentioned at point no. VIll (Tentative Schedule of Activity) of the DPS, Page 2 (Schedule
of Major Actiites of the Offer) of the DLOF and in the first paragraph and at point no. 8 (Schedule of Activties) in the
Pre-offer Advertisement which was published in Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions)
and Nevshakti (Varathi) (Mumbai Edition) on Thursday, June 13, 2024 should be read as February 23, 2024 instead of
February 23, 2023

3. Public Shareholder having any queries regarding Open Offer or for requirement of physical copy of LOF may contact
Registrar to the Offer or Manager to the Offer.

Registrar 1o the Offer
Link Intime India Private Limited
C-101, 1t Floor, 247 Park, Lal Bahadur Shastr Marg, Vikhroli (West), Mumbai 400 083
aharasrs,Ind, | . No: +91- 810811449
ail: tavernier.

LINK ntime

INTHE COURT OF SMALL CAUSES
AT MUMI

RAD.SUIT NO. 191 OF 2024
Harish Jamanadas Madiyar, )
‘age 49 yrs., Occ.: Business, )
Rosiding ai, 69/D, )
Ground Floor. Shise Cutchi Lohana Niwas. )
Shivdas Champsi Marg, Opp. Sales Tax Office, )
Mazgaon, Mumbai-400 010 Currently residing )
at Room No.1/A, Ground Floor, Purshottam )
Wadi, Plot No.434, Swatanirya Veer Savarkar )
Marg, Prabhadevi, Mumbai 400 025 )
~.Plaintiff

1) Kukreja Constructior
Through s DirectorParineriProprietor
Having its office at. “Laalasis', Plot No.219,
11th Road, Chambur. Mumbal-400 07
2) Mahendra Hridaynarayan Pandey
(ge-45, Oce.: Business Currently residing al. )
Plot No.434, Purshottam Wadi, Swatantrya )
Veer Savarkar Marg, Prabahdevi, Mimbai 400 025 )
~.Defondants|

‘The Defendant No. 2 abovenamed,

WHEREAS, the Plaintif abovanamed has in-
stituted the above suit against the Defendants
praying therein thal this Hon'ble Cour be pleased]
to declars that the Plainlif Is the lawful tenant of
the sul premises Room No.1 A. Ground Floor,
Purshottam Wadi, Plot No.434, Swalanirya Veer|
Savarkar Marg, Prabhadevi, Mumbai 400 025
admeasuring around 70 sq. #, And also that this|
Hon'ble Court be pleased 10 order and direct the
Defendant No.1 to accept the rent of the suif
premises Room No.1/A, Ground Floor,
Purshottam Wad, Plot No.434. Swalanirya Veer|
Savarkar Marg. Prabhadevi, Mumbai 400 025
admaasuring 70 sq. ft. being a now landiord of
the suit propert, and for such other and further|
relefs, as prayed in the Plaint.

You are hereby summoned to file your Writen
Statement vitin 30 days from service of sum-
mons and to appear before the Hon'blo Judgel
presicing in Court Room No. 15, 5th Floor, Annex
Building, Court of Small Causes, L. T. Marg,
Mumbai 400 002, in person or by authorized
Pleader duly instructed and able to answer all
material questions relating 10 sult or who shall
be accompanied by some other person able to
answor all such questions on 27th June, 2024
a1 2.45 p. m.. to answer the above Plaint, and a5
the day fixed for your appearance is appointed)
for the final disposal of the sut, you must be|
prepared (o produce all your witnesses on thal
day and you will bring with you or send by your
Ploador. any documents on which intend to
reply in support of your defence and you are|
hereby required to take notice that in default of
fling Written Statement, or your appearance|
on the day before mentioned, the sul wil bel
hears and determined in your absence.

ou may obtain the copy of the said Plaint from)
Court Room No.15 of this Courl.

Given under Soal of the Court, this 18th day|

Vivro Financial Services Private Limite
SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel

Adaress:VuroHouss, 1 hashi Coloy, Ogn. Svtha Shopoing Ctre, Pl
1079
Captalized terms used but not defined in this public notice shall ave the mezning assigned to such terms in the LOF.

0.n | Website: in
SEBI Reg. No.: INRDO0004058 cnnlam Person: Pradnya Karzmekav
Issued by the Manager to the Offer on behalf of the Acquirer
Ahmedabad - 380007. Gujarat. India. | Tel No..
Website: www.vivro.net | Email: mvesmrs@vwm Et
Date: June 20, 2024
Place: New Jersey, USA

Sd/-
Amit Vedawala
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Bank of Baroda
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«=» AJANTA PHARMA LIMITED

Registered Office: ‘Ajanta House', 98 Govt Industrial Area, Charkop, Kandivii (West), Mumbai - 400 067, Maharashtra, India.
Phone:+91 22 6606 1000 | Fax: +91 22 6606 1200 | Eurpola(e Identity Number (CIN): L24230MH1979PLC022059

Email: m | Website: com

Contact Persan: M. Gaurang Shah, Company Secretary & Compliance Officer
POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICL
OF AJANTA PHARMA LIMITED (“THE COMPANY’

WNERS OF EQUITY SHARES

This Post Buy-back Public Announcement (*Post Buy-back Public Announcement”) is released in compliance with the provisions of Regulation 24(v) ofthe Securies and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (*Buy-back Regulations”). This Post Buy-back Public Announcement should be read in
conjunction with the Public Announcement dated May 04, 2024 published on May 06, 2024 (*Public Announcement”) and Lettr of Offer dated June 01, 2024 (“Letter of
Offer”). Tne terms used but not defined n this Post Buy-back Public Announcement shall have the same meaning as assigned to such terms i the Public Announcement and

the Letter of Offer.
The Buy-back

1.1. The Company had announced the Buy-back of up to 10,28,881 (Ten Lakhs Twenty Eight Thousand Eight Hundred & Eighty One) fully paid-up equity shares of Z 2/~

(Rupees Two Only) each (“Equity Shares”), representing 0.82% of the total number of Equity Shares of the Company, from the shareholders / beneicial owners of Equity
Shares of the Company 2s on the record date . Thursday, May 30, 2024 (*Record Date”), on 2 proportionate basis, trough the “Tender Offer” process at a price
01 2,770/- (Rupees Two Thousand Seven Hundred and Seventy Oniy) per Equity Share for an amount not exceeding < 2,85,00,00,370/- (Rupees Two Hundred Eighty
Five Crores and Three Hundred Seventy only) excluding costs such as brokerage cos's, fecs, turover charges, taxes such as buyback tax, tax deducted at sourceftax
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Public and Letter of Offer

taxand goods and services tax (i any), stamp duty.fiing fees to SEBI, Stook Exchanges charges, edvisorsfegel fes, ilng fees,
adve . printing and dispatch expenses, it any and other incidental and related expenses and

charges et (“Transaction Costs") (the “Buy-hack Size”). The Buy-back size represents 8.34% and 8.03% of the agaregate o the totalpaid-up captal and fre reserves
(including securtes premium account) as per the audited standalone and consoldated financial statements of the Company as at March 31, 2024, respectively.

1.2. The Buy-back commenced on Wednesday, June 05, 2024 and closed on Tuesday, June 11, 2024 (both days inclusive).

1.3, The Company adopted the tender offe process forthe purpose of the Buy-back. The Buy-back was implemented using the “Mechanisim for acquisition of shares through
Stack Exchiange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notfed by the Securites and Exchange Board of India (*SEBI") vide circular CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015, read with the SEBI' circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBJHO/CFD/DCR-II
CIR/P/2021/615 dated August 13, 2021 and circuler SEBVHO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 as amended from time to ime. For the purposes of the

Buy-back, National Stock Exchange of India Limited was the designated stock exchange.
Details of Buy-back

Equity Shares, at a price of T 2,770/~ (Rupees Two Thousand Seven Hundred And Seventy Only) per Equity Share,

“The total number of Equty shares bought back by the Company in the Buy-back were 10,28,881 (Ten Lakhs Twenty Eight Thousand Eight Hundred & Eighy One Only)

2.2. The total amount utized in the Buy-back s ¥ 2.85,00,00,370/- (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only) excluding Transaction Costs.
23, The Registrar to the Buy-back Le. Link ntime India Private Limited (*Registrar”), considered a tota of 89,340 vald bids for 6,05,46,567 Equity Shaes Inresponse to the
Buy-back, resuling n the tender of approximately 58.85 times the maximum number of Equiy Shares proposed to be bought back. The detals of the valid ids considered

by the Registrar e as follows
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QT - s AT Reserved Calegory for Small Sharehalders 154333 85,89 437,128 263.23
T R e oY R inasom 1 e g ) Gonera Category for all ofer Equity Sharcholders 874548 3444 5.01,09439 687320
gﬂwﬁfxﬂgﬂmﬁﬁﬁw(mﬁmm‘" Rz, . Jg ey fafads, ¢ Total 10,28,881 39,300 6,05,46,567 5,884.70

=

Al valid bids were considered for the purpose of acceptance in accordance with the Buy-back Regulations and the terms set out in the Leter of Offe. The
of by the Registrar to the Eligible Equity Shareholders on Wednesday, June 19, 2024.
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VIVRO FINANCIAL SERVICES PRIVATE LIMITED

607, 608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane, Off. Ganpatrao Kadam Marg,

Lower Parel, Mumbai —
Email: investors@vivro.net | Website: wwwvivro.net
Contact person(s): Shivam Patel / Sakshi Porwal

SEBI Registration No: INM000010122 | Validity: Permanent
CIN: UB7120GJ1996PTC029182

VIVRO

5. DIRECTOR'S RESPONSIBILITY

400 013, Maharashtra, India. | Tel.:+91 22 6666 8040/ + 91 -

79 - 4040 4242

ol aet e 2.5, The settlement of al valid bids was completed by NSE Clearing Limited (“Clearing Corporation”) on Wednesday, June 19, 2024. The Clearing Corporation has
mmh&ama ?%Tﬁf;ﬁgg%mam” SRR 8- 8 AR et e direct 10 payaut o Ehiblo Sharenlors whaso Sharos ave b st et o Bk kS Skt f any Elols Serpeias
not available or if the funds transfer instructions were rejected by the Reserve Bank of India of relevant bank(s), due to any reason, then the amount payable to the
Eligible Sharefolders will be transferred to the concerned Seller Members' Settlement bank account for onward transfer to such Eiigible Shereholders.
2.6. Equity Shares held in dematerialized form accepted under the Buy-back were transferred to the Company’s demat account on Wednesday, June 19, 2024. The
o unaccepted dematerialized Eouity Shares have been returned / unblocked to respective demat account of Eligible Sharefolder / lien removed by the Clearing
T HSeIAT ST Corporation on Wednesday, June 19,
digwd R 2.7 The extinguishment of 10,28,881 (Ten Lakhs Twenty-Eight Thousand Eight Hundred & Eighty One) Equity Shares is currently under process and shall be completed
el on or before Friday, June 28, 2024.
e freme we . Capital Structure and Shareholding Pattern
Retieh : 28 ST 203% it afera anfor srgurer ss 3.1. The Pre and Post Buy-back capital structure of the Company is as under:
Sr. No. Particulars Amount (% in lakhs)
A SHARE CAPITAL
ESHHIHAM S AR ﬁw am'-‘ﬂ ﬁﬁ%@ 15,00,00,000 Equity Shares of % 2/-cach 300000
QST : et T B | ISSUED CAPITAL PRE BUY-BACK
S Wm,ma A I ——— 12,66,83,155" Equity Shares of 2 2)- each 25533.60
P indaede in c 'AND PAID-UP CAPITAL PRE BUY-BACK
i 12,59,16,655" Equity Shares of X 2/- each 251833
2o affep et wiriash g st - D[ TOTAL PAID UP SHARE CAPITAL BEFORE THE BUY-BACK 251833
BTG R 0T 3 TS Y, A A 3 ) i SRR <7 (o) TR, e e o v A E_|ISSUED CAPITAL POST BUY-BACK*
T ¢ 30 Arora fefEsh iR (R0)/5R gEAe METET (SEITH) B PRIa, 20t 3 e SR AN ARGE! 12,56,54,274" Equity Shares of T 2/- each 2513.08
IO T ST FRUAT ferel P afer [ (RIRST Saraardt @ YepfedRumdr smawadan) P 2ore, Fhive F AND PAID-UP CAPITAL POST BUY-BACK*
PRE FHACRI S drerer HdTERv TR . 04 /2033 R 20 WA 2023 (T uReme) i RragRfst 12,48,87,774" Equity Shares of X 2/- each 2497.76
e v A1 o S et TR 5. /Tl AT A -2 /8 [T 203315 ¢ i | TOTAL PAID UP SHARE CAPITAL AFTER THE BUY-BACK* 2497.76
05 AR 3093 (¥ uRuzieb) e Rl wrgaian wdiRe suRerdiRiars voiiey @ gaid e dvard “Includes ESOP Allotment of 1,000 shares approved by Nomination and Remuneration Committee Meeting held on May 02, 2024
ST DTS VTS S et “Subject to extinguishment of 10,28,881 (Ten Lakhs Twenty-Eight Thausand Eight Hundred & Eighty-One) Equity Shares accepted in the Buy-back.
S S S M W 3.2, Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buy-back are as under
FAGE M SR THACH A G A 20 9 203« S At ey (€ e fofies ,?" Name of the Eligible Shareholder ""Tnb:arpﬂ: ‘l‘.‘.'u'lﬁ?.’.”‘ 5“%2'!33«‘”.’.’:‘:.1.“.?7 ;';:r:: fs?t:f'posx':al;:; :ﬁﬁm.ﬁ;mﬂ
IR T HH AT S0 Toied ST ST FRaHRTedior areaars ward $¥er STl Hiaoligpe S S Wawl = Buy-back bought back (%) of the Company” (%)
AR wedel Yol smed S v = aRTSTIER S F A S deren IReSER B dawge 1. | Yogesh M Agrawal, trustee, Yogesh Agrawal Trust 1,54,891 15.05 0.12
www.shriramamc.in 3% e feifires 9 aaw{z www.bseindia.com a% SeTes] SRYE. 3T TS 2. | Rajesh M Agrawal, trustee, Rajesh Agrawal Trust 154,891 15.05 012
S P Wi (s e . om ¢ %] S SR 3__| Ravi P Agrawal, rustee, Ravi Agrawal Trust 143,719 1397 0.12
4__| Aayush M Agrawal, trustee, Aayush Agrawal Trust 1.24,740 1212 0.10
DA BRI, 2003 I BT %o §E DA (@€ i ) srec R, 20r wn Faw 10 anfor G 5| Nippon Lifo India Trustee Ltd (Vuliple Schemes) 34,760 335 003
(W‘TW"’WWQWRW T, 2o o A oo 2T Gl e e v < 5. | Ganga Exports being repvessn(ed by Yogesh Agrawal, 31036 a0 002
YA TR BT Fera b Ug i (§-TTaaT) FRvarE Yler RiFd . Rajesh Agrawal & Ravi Agraw: ! - .
4 . P oot 7._| Unit Trust of India (Vtiple Schemes) 30822 300 0.02
‘ﬁwf‘; ""'SW @ aﬁwiﬂzﬁ D T E;gj;% = o .| Taa AIA Life Insurance Company Limited (Muliple 10312 88 002
- - TR UL g Schemes) i
ST T AR T T G A oTeh o, e e et e s [ 9| Kotak Funds (Muliple Schemes) 1253 122 0.01
- i o s e e s Ao . 10 »;:;c Wutual Fund (Vultiple Schemes) 71;%: a;:gi sg;
S Wﬁ TR, Rt 20 S 03 T - Sif m“@‘ h Wﬁa:ﬁ:mﬁ NAS “Subject to extinguishment of 10,28,881 (Ten Lakhs Twenty-Eight Thousand Eight Hundred & Eighty-One) Equity Shares accepted in the Buy-back.
f;ﬁw‘i:“ SR =TT GRS T SR U S, W et o 3.3. The sharefolding pattern of the Company, prior to the Buy-back (as on Record Date ie. as on Thursday, May 30, 2024) and post the completion of the Buy-back,
is as under:
o Rl $-waamrea FEEd IRER, REE 1 G 2006 A9 FHD 200 T G Adel AT oA, Riw Pre Buy-back Post Buy-back*
29 A 3034 IS ARDT  c0 AT FHIC BEeT. B DMAEN T WA ARIRS W A srerar Category of Shareholder Number of % to existing Equity | Number of Equity | % to post Buy-back
AR STETS T FHHRTIRE STel o W 7 Feragl e g wiaq el . Favg a3 e Equiy Shares Share Capital Shares Equity Share Capital
e e e e Promoters and Promoter Group 8,33,73.054 6621 8.27,63,777 66.27
o S e ol ol 1 Re ardier o1 ) RAYC AT S et 1t e e ey edng or-Residort nian,Flsend Foroign 10928484 868
TATHHE E-ATT B TDdler. T T RAE $-AAGHER AR del e § Gaw TongEne) Sufkerd Financial Institutions / Banks & Mutual Funds promoted by Banks / 1.87,65144 14.90 4,21,23,997 33.73
TRV U Se T A ST AT BUA W TN . T IR SUREIT HERIEN S-AAaER Institutions s
W el el arercfier andT O e w0/ Aireden RETER Fodbi AT Sde e TR SR G Others (Public, Public Bodies Corporate, etc.) 1,28,49,973 10.21
Roich 7 Srder T e, e ) §-aT s Yo SuRRee ST WaRTTS) ST JR. Total 12,50,16,655" 100.00 | 12.48,87.774" 100.00
R - ~ Includes ESOP Alotment of 1,000 shares approved by Nomination and Remuneration Commiltee Meeting held on May 02, 2024
* PR T SR TR G G G S S I S ST ot s T we-sin < Sujcot o exinguishmont of 10.28.881 (T ks Twenty-Egh Thousand Egh Huncred  EghtyOne) Equy Sres acespled i the Buy-back
AR FUI AR, Retieh 12 gl R0 A Rz ¥Rieexied sl enrardl e RreHed siell & MANAGER TO THE BUYBACK

As per Regulation 24(()(a) of the Buy-back Regulations, the Board of Directors of the Company accepts full responsiilty for the information contained in this
Post Buy-back Public Announcement or any other information, advertisement, circular, brochure, publicty material which may be issued and confirms that such
document contains true, factual and material information and does not contain any mislezding information. This Post Buy-back Public Announcement is issued

under the authority of the Board and in terms of the resolution passed by the Buyback Committee on June 20, 2024.
For and on behalf of the Board of Directors of Ajanta Pharma Limited
Sd/-
Yogesh Agrawal
Managing Director
(DIN: 00073673)
Date: June 20, 2024
Place: Mumbai, Maharashira

Sd/-
Rajesh Agrawal
Joint Managing Director
(DIN: 00302467)

Sd/-
Gaurang Shah

Company Secretary & Compliance Officer
(Membership Number: F6696)
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