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December 17, 2022

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1

G Block, Bandra-Kurla Complex, Bandra (E)
Mumbai—400 051

Symbol: BSE ISIN: INE118H01025

Ref: Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”)

Sub: Intimation of publication of newspapers advertisement in respect of Notice of Postal
Ballot and E-voting

Dear Madam/Sir,

With reference to the above captioned subject, pleasc find enclosed the newspaper publication
in following mentioned newspapers on Saturday, December 17, 2022: Financlal Express (English)
and Navshakti (Marathi), inter alia, informing about:

1. Dispatch of Postal Ballot Notice and

2. e-Votlng facllity offered to the Shareholders for votlng on the Ordinary Resolution
proposed in the Postal Ballot Notice.

The above information will also be available on the website of the Company: www.bseindia.com

This is for your information and record please.
Thanking you

Yours faithfully
For BSL Limited

Vishal Bhat

Company Secretary and Compliance Officer
Encl: a/a
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UPDATE : (JNPA)

JNPA organized a zonal conference on implementing a
Comprehensive Logistic Action Plan

Jawaharlal Nehru Port Authority (JNPA), India's

best-performing Port, organized a zonal conference on
implementing a Comprehensive Logistic Action Plan
(CLAP) with context to adopting the National Logistic

Policy (NLP) for Terminal Operators and industry

professionals, as per the guidelines of the Ministry of

Ports, Shipping, and Waterways, Gol. The conference
aimed to apprise the representatives from different
sectors about the National Logistics Policy (NLP).

Representatives from DPIIT, the Ministry of Commerce & Industry, the Government of India, Maharashtra

Maritime Board, & the Government of Maharashtra, were the speakers at the zonal conference. Addressing

the zonal conference on implementing a Comprehensive Logistic Action Plan (CLAP) with context to
adopting the National Logistic Policy (MLP), Shri Sanjay Sethi, IAS, Chairman, JNPA, said, “The National
Logistics Policy is the path-breaking initiative with the potential to bring the much-required
transformation in the logistic ecosystem, The NLP aims to break the silos and integrate all the sectors &
agencies to reduce logistics costs & time.” He added, "The smart technology and the unified platform for
all the data will enable the end user to get directly connected, get detailed information, and help them in

decision making.’

APPOINTMENT : (NABARD)
Shri Shaji KV assumes charge
as chairman of NABARD

Shri Shaji KV assumed charge as Chairman of
National Bank for Agriculture and Rural
Development (NABARD) on 7th December 2022.
Prior to this, he was serving as Deputy Managing
Director, NABARD since 21st May 2020 and was
instrumental in implementing initiatives like
software based supervisory inspection,
Data-warehouse, process re-engineering and
improvement in the risk management practices
besides conceptualising the ambitious scheme of
computerising Primary Agriculture Cooperative
Societies (PACS). He also steered the crucial
Department of Refinance of NABARD, which
recorded an all-time high business level in FY
2021-22 and the Finance Department of NABARD
ensuring efficient use of resources raised from the
market and their judicious deployment. Befare
jeining NABARD, he worked in Canara Bank in
various capacities for 26 years. He has been a

Committee to suggest future roadmap for RRBs,
Technical Group on Social Stock Exchange,
Committee for drafting guidelines for IPO by RRBs,
Committee on Cost sharing of ATMs, etc. Shri Shaji
is a post graduate in agriculture and holds PGDM
in Public Policy from the Indian Institute of
Management (lIM), Ahmedabad apart from
Diploma in Treasury, Investment & Risk
Management. He is also a certified associate of
the Indian Institute of Banking & Finance and a
MSE Certified Market Professional (NCMP).

UPDATE: (DOP)
AMRITPEX 2023

The Department of Posts is organizing a National
level Philately Exhibition at Pragati Maidan, New
Delhi wef. 11th-15th February, 2023. To promote
the event, Smt. Veena R. Srinivas, Chief Postmaster
General, Maharashtra Circle held a Press
Conference on 15.12.2022 at Mumbai GPO. Smit.
Veena R, Srinivas informed that after a long time
such exhibition is being held at National level in
which eminent philatelists from all over the
country will show case their collections of Postage
Stamps on various themes viz. Azadi ka Amrit
Mahotsav and Mew India, Youth Power, Women
Power (Mari Shakti), Achievements@75, Nature
and wildlife and culture and History of the
Country. AMRITPEX 2023 will be a"1400 Frames'
Exhibition on 50,000 sq.ft. floor area with more
than 50 booths for sale of philatelic items, wall of
stamps, live paintings etc. For promotion of the
AMRITPEX - 2023, a Special Cancellation was
released on the event by Smt. Veena R. Srinivas,
Chief Postmaster General, Maharashtra Circle.

Shri Ashwini Vaishnaw, Hon'ble
Minister appointed as the first
Chancellor of Gati Shakti
Vishwavidyalaya, Vadodara

Shri Ashwini Vaishnaw, Hon'ble Minister of
Railways, Communications, Electronics &
Information Technology, Govt. of India has been
appointed as the Chancellor of Gati Shakti
Vishwavidyalaya, Vadodara by Hon'ble President
Smt. Draupadi Murmu. It is noteworthy to mention
that Shri Ashwini Vaishnaw will be the first
Chancellor of Gati Shakti Vishwavidyalaya. Hon'ble
President has also appointed Dr. Manoj Chaudhary,
as the first Vice Chancellor of Gati Shakti University,
Vadodara. Dr Chaudhary is Professor in Electrical
Engineering Department as well as Dean of
International Alumni and Corporate Relations in IIT
Jodhpur, He is currently an invitee member of the
6G Task Force in the Department of Telecom, Govt.
of India, a Member of the Management Council of
the Semiconductor Laboratory in the Ministry of
Electronics and IT and holds the post of Director of
the Jodhpur DISCOM Board. As per the Central
University Act, 2009 Dr. Manoj Chaudhary will hold
the position of Vice Chancellor of Gati Shakti
University for a period of 5 years, from the date he
assumes the office.

UPDATE: (WR)

16 Employees of WR felicitated
with General Manager’s safety
award

Shri Ashok Kumar Misra - General Manager of
Western Railway felicitated 16 employees from the
six divisions of WR for their outstanding work
which resulted in safe train working. These
employees were awarded in appreciation of their
alertness in duty and contribution towards
averting untoward incidents, during the months of
September & October 2022 and thereby ensuring
the safety of train operations. Out of the 16
employees, 5 are from Ratlam Division, 3 from

Ahmedabad & Bhavnagar Divisions each, 2 from
Mumbai Central and Vadodara Divisions each and
1 from Rajkot Division. The meeting was attended
by the Principal Head of Departments (PHODs)

by Shri Sumit Thakur — Chief Public Relations
Officer of Western Railway, Shri Misra appreciated
the alertness of the staff who were being awarded
and mentioned that they are exemplary role

rmodels for everyone to emulate

UPDATE : (TATA MEMORIAL)
Addition of platinum to
sequential taxane-anthracycline
neoadjuvant chemotherapy in
patients with triple-negative

Award” to 6 Central Railway staff i.e. 2 from
Mumbai and 1 each from Pune, Nagpur, Bhusaval
and Solapur Divisions. The awards were given in
appreciation of their alertness during duty, their
contribution in averting untoward incidents and
ensuring safety in train operations during the
maonth of October/Movember 2022 in a function
held at Chhatrapati Shivaji Maharaj Terminus
Mumbai on 05.12.2022. The award consists of a
medal, commendation certificate, a citation of
exemplary safety work and a cash award of ¥ 2000,
Shri Anil Kurmnar Lahoti, while addressing on the
occasion said that the awardees have done a

breast cancer: A phase Il
randomized controlled trial.

On Friday, December 9, 2022, Dr Sudeep Gupta,
Professor of Medical Oncology at TMC, presented,
as a podium presentation, the results of the
landmark “TMC Study - Platinum in TNBC' at the
ongoing 5an Antonio Breast Cancer Symposium,
which is the largest and most important breast
cancer conference in the world. Dr Rajendra A
Badwe, Director TMC, is the Principal Investigator
of this study, which was conducted by the Breast
Cancer Working Group of Tata Memaorial Centre,
Mumbai. The results of the study showed that a
commaonly available and inexpensive drug,
carboplatin, increased the cure rate and survival of
avery aggressive type of breast cancer, called
triple-negative breast cancer, especially among
young women who have this disease. Until the
results of this study there was no conclusive
evidence that this drug should be routinely used as
part of the treatment of this disease,

UPDATE: (CR)
General Manager’s Safety Award
for 6 Staff of Central Railway

commendable job and such 24 x 7 alertness shown
by the railway staff for safer working will motivate
others and sincerely work towards the safety of
passengers.

UPDATE: (MCA)

KSMCA Presents Rs. One Crore
Cheque to Chief Minister's Relief
Fund

Karnataka State Marketing Communication and

o

Advertising Limited, a State Government
Enterprise, providing advertising and other
communication related services, has donated Rs.
One Crore from its profits for the Golden Jubilee
year 2021-22 to Chief Minister's Relief Fund. While
most of the sectors suffered due to COVID-19
during the past year, the Company has strived hard
to provide quality services thereby assuring
profitability. Company has achieved a turnover of
Rs. 358,13 crores and Rs. 11.14 crore profit after tax
during the year 2021-22. To commemorate the
Golden Jubilee celebrations of the company 5ri
M.5. Karigoudar, Hon'ble Chairman, Karnataka
State Marketing Communication and Advertising
Limited (KSMCA), presenting a cheque of Rs. One
Crore towards Chief Minister's Relief Fund to Sri
Basavaraj 5. Bommai, Hon'ble Chief Minister and
Dr. Murugesh R, Nirani, Hon'ble Minister for Large
and Medium Scale Industries. On this occasion Sri
Veeresh Sangalad, 5ri H.R. Thirthalingappa
(Thirthesh), & 5ri K.G. Vasanth Gowda, Hon'ble
Directors, MCA and 5ri Siddalingappa B. Pujari,
Managing Director, 5ri 5. Nandisha, DGM, Sri
Magappa H Kittur, Manager, MCA were also

member of many National Level Expert
Committees/working groups including Working
Group on Agriculture Value Chain Finance, Expert

UPDATE: (WR)

EVENTS, ANNOUNCEMENT, LAUNCHES, CSR I[INITIATIVES, APPOINTMENTS, MOVEMENTS, CELEBRATION

while the Divisional Railway Managers of all
Divisions attended the meeting through video
conferencing. According to a press release issued

Shri Anil Kumar Lahoti, General Manager, Central
Railway gave away “General Manager's Safety

present.

TPCODL

TP CENTRAL ODISHA DISTRIBUTION LIMITED

(A Tata Power and Odisha Govt. Joint Venture)
2nd Floor, IDCO Tower, Janpath, Bhubaneswar, Odisha 751022

NOTICE INVITING TENDER
NIT No: TPCODL/P&S/NIT/22-23/014

TP Central Odisha Distribution Limited invites open tender from eligible Bidders for the
following:

SL. Tender Description
No. inclusive of

EMD
(Rs.
Lakh)**

Tender Enquiry No | Tender Fee Last date and

GST (Rs.) * of Tender Fee

time of payment

1

ITFPCODL/ P&S/
1000000322/ 22-23

Supply & Instalation of 0.50
Furniture items at Fuse

call center across TPCODL.

9,U00/- 29511212022,

17.00 Hrs.

Supply & Installation of Glow 0.50
Sign Board with vinyl print & sun
Board with vinyl Print at Fuse

call center across TPCODL.

IFCODL/ P&S/
1000000323/ 22-23

9,U00/- 2911212022,

17.00 Hrs.

IFPCODL/ FP&S/
1000000325/ 22-23

Supply of Common Meter 0.50

Reading Instrument with LPR

0,000/- 2o/1212022,

17.00 Hrs.

rPCODL/ P&S/
1000000326/ 22-23

CCTV Security Solution 0.50
Implementation and Maintenance

AT TPCODL,ODISHA

9,UUU/- 29114/2U22,

17.00 Hrs.

SITC of 2No's UR+6 (D type 1.00
Tower on both side of

Daya river near Balakati Area

TPCODL/P&S/
1000000324/2022-23

9,000/~ 2311212022,

17.00 Hrs

Hiring of Trainers for sKill TPCODL/P&S/ 0.50
Development Centre(SDC) Tender| 1000000327/2022-23

shall be available on 20-12-22

0,000/~ 201212022,

17.00 Hrs

For further details of Tenders, please visit Vendor Zone/Tender Section on TPCODL website]
https://www.tpcentralodisha.com. Future communication/corrigendum to tender documents, if any, shall be
available on website

[_immn cialexpeepapr.in
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BSE LIMITED

CIN: L67120MH2005PLC155188
Registered Office: 25" Floor, P. |, Towers, Dalal Street, Mumbai - 400 001
Tel.: +91 22 2272 1233/34 | Emall; bse shareholders@bseindia.com | Website: www. bseindia.com

NOTICE TO SHAREHOLDERS

Shareholders are hereby informed that pursuant to Section 108 and 110 and other applicable provisions of the
Companies Act, 2013, if any, read with the Companies {Management and Administration) Rules, 2014, including any
statutory modification|s) or re-enactment|s) thereof for the time being in force and in accordance with the guidelines
prescribed by the Ministry of Corporate Affairs (“MCAY] for conducting Postal Ballot through Electronic Voting |e-
Woting) vide General Circular Nas, 3/2022 read with Circular Nos, 14/2020and 172020 (*MCA Circulars”), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reguiations,
2015, ("Listing Regulations") and other applicable laws and regulations, it any. B5E Limited (“the Company”] has
dispatched the Postal Ballot Notice along with Explanatory Statement ("Postal Ballot Motice™) on Friday, December
16, 2022, through electronic mode to the Shareholders whose email addresses were registered with the Company's
Registrar and Share Transfer Agent, KFin Technelogies Limited ("RTA")/ Depositories as on Friday, December 9, 2022
[ Cut-off date”) for seeking consent of the Shareholders on the resclution as set outin the Postal Ballot Notice.

In compliance with the terms of the MCA Circulars, physical copy of the Postal Ballot Motice along with Postal Baliot
forms and pre-paid business envelopes will not be sent to the Shareholders for the Postal Ballot and accordingly, the
Shareholders are required to communicate their assent or dissent only through e-Voting services provided by Central
Depository Services (India) Limited (“C0SL") during the following period:

Commencement of e-Voting: Suriday,. December 18, 2022 at 9.00 A.M. (15T)
Conclusion of e-Voting: Monday, January 16, 2023 at 5.00 B, |I5T)

Thereafter the e-Voting service shall be disabled by CO5L and Shareholders will not be allowed to vote beyond the
said date and time. The voting rights of the Shareholders shall be in propertion to the shares held by them in the paid-
up equity share capital of the Comparny as on the cut-off date as per the Register of Sharehalders of the Company.
shareholders holding shares either in physical made ar in Demat mede, as on the cut-off date, shall be entitled to
avail the facility of e-Voting. A person who was not a Shareholder as on the cut-off date shall treat this Motice for
informaticn purpose only,

The detailed instructions for e-Vioting are provided in the Postal Ballot Notice.
The company has appointed M/, N. L. Bhatla and Assoclates, Practicing Company Secretaries, to act as the

Serutinizer for conducting the Postal Ballot through e-Vioting process in acoordance with the law and in a fair and
transparent manner.

The results of e-Voting by means of Pestal Ballot along with the Scrutinizer's Report would be displayed on the
website of the Company and the National Stock Exchange of India Limited on or before Wednesday, January 18,
2023,

The Postal Ballot Motice is also available on the Company’s website at waww bseindia.com, waww.nseindia.com {where
the Company islisted) and www. evotingindia.com [agency providing e-Vaoting facility).

In case of any query and,/or grievance with respect of e-Woting, Shareholders may refer to the Frequently Asked
Cuestions ["FACGs") under the help section of CD5L website at www.evotingindia.com or contact Mr. Rakash Dalvi,
Manager, Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill
Compounds, M M Jeshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 1800 22 55 33 f022-23058542/43 for any further clarifications. Further, in
case of any other query andfor grievance with respect to Postal Ballot, Sharehalders are requested to contact the
Company at bse_ shareholders@bseindia_com.

By Order of the Board of Directors

For BSE LIMITED

Vishal Bhat

Company Secretary

Place: Mumbal

BHARGSA APNO KA
HDFC Asset Management Company Limited

A Joint Venture with abrdn Investment Management Limited
CIN: LESS91MHT1999PLC123027T
Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 » Toll Free MNos: 1800-3010-6767 / 1800-419-7676
Fax: 022 22821144 +» e-mail; hello@ hdfctund.com » Visit us at; www.hdfctund.com

NOTICE
NOTICE is hereby given that in accordance with the powers delegated by HOFC Trustee Company
Limited, Trustee to HDFC Mutual Fund ("the Fund") the following Distribution under Income Distribution
cum Capital Withdrawal (*|DCW") Options in HDFC Arbitrage Fund, an Open-ended Scheme investing

in Arbitrage Opportunities ("the Scheme”) and fixed Thursday, December 22, 2022 (or the immediately
_fEl||EIWFr'3§_;__!3-LISiHE|ES D-:fl_}-'_, if that d?af_iﬂ not a E-LIE_‘JI‘]ESS D&E} _EIS [_hE Record Datg for the same;

Name of the Scheme / Plan{s) / Option{s) = Amount of Net Asset Value
Distribution (“MAV™) as on
(T per unit)# December 15, 2022
(¥ per unit)

Face Value
(¥ per unit)

|HDFC Arbitrage Fund - Wholesale Plan -
Regular Plan - Normal IDCW Option

| (Payout and Reinvestment)
HDFC Arbitrage Fund - Wholesale Plan -
Direct Plan - Mormal IDCW Option

| (Payout and Reinvestment)

|HOFC Arbitrage Fund - Wholesale Plan -
Regular Plan - Monthly IDCW Option
(Payout and Reinvestment)

|HDFC Arbitrage Fund - Wholesale Plan -
Direct Plan - Monthly IDCW Option

10.431

10.539

LAE2yGuL 2l Pemwestment)

# Amount of distribution per unit will be the lower of the raté mentioned above or the available
distributable surplus (rounded down to a multiple of five at the third decimal) as on the Record Date.

Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme
would fall to the extent of such distribution and statutory levy, if any.

Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial
Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of
Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option(s) of the
aforesaid Scheme on the Record Date (including investors whose valid purchase / switch-in requests
are received by the Fund and the funds are available for utilization before cut-off timings in respect of
the aforesaid Scheme, on the Record dale).

With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the
amount due (net of applicable TDS) will be reinvested, by allotting Units at the ex-Distribution NAV
per Unit {adjusted for applicable stamp duty).

Unit holders are advised to opt for payout through electronic mode(s) at the earliest due to the inherent
benefits of such mode(s) such as convenience of the credit of the distnbution proceeds into their bank
account directly as also avoiding loss of payment instruments in fransit or fraudulent encashment.
Pleasze arrange fo send us a copy of a cancelled cheque of your bank account to have the electronic
payout mode enabled.

Infimation of any change of address / bank details should be immediately forwarded to the Investor
Service Centres of the Fund (for units held in non-demat form) / Depository Participant (for units held
in demat form).

In view of individual nature of tax consequences, each investor should seek appropnate advice.

For HOFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

Place . Mumbai Sdf-
Date : December 16, 2022 Authorized Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

HINDUSTAN UNILEVER LIMITED

Registered Office : UNILEVER HOUSE, B D SAWANT
MARG, CHAKALA, MUMBAI 400099

NOTICE is hereby given that the certificate for the un-
dermentioned securities of the Company has been lost
and the holders of the said securities have applied to the
Company to issue duplicate certificate.

Any person who has a claim in respect of the said
securities should lodge such claim with the Company at
its Registered Office within 15 days from this date, else
the Company will proceed to issue duplicate certificate

without further intimation.

NAME OF | KINDOF | CERTIFICATE| NO.OF | DISTINCTIVE

HOLDER | SECURITIES| NUMBER | SECURITIES| NUMBERS
AND FACE OF SHARES
VALUE
SUBHASH EQUITY 5248801 800 1138540881
CHANDRA | SHARES OF (FOUR -
KAPOOR | FACE VALUE HUNDRED)| 1138541280
(DE- RS.1

CEASED)

GWALIOR 17 DEC 2022 UPMA KAPOOR

NOTICE

NITIRAJ ENGINEERS LIMITED
CIN: L31909MH1999PLC119231

Regd. Office; 306 A, Babha Building Marg, Near Police
Station, Mumbai -400011 | Tel.: +81-2562-239030
Website: www,nitiraj.net | Email 1d: investor@nifiraj.net

PHOENIX "

G L

Members are hereby informed thal pursuant fo Section 108 and 110 of the Compansss Act,
2013, read with Rute 20 and Rule 22 of the Companies (Management and Administration)
Rules, 2014 and General Crcular Mos, 1472020 dated 8 Apal, 2020, 1772020 daled
13%April, 2020, 2212020 dated 15°June, 2020,33 [ 2020 dated 28" September, 2020,
392020 dated 31" December, 2020, 10/2021 dated 237 June, 2021, 2002021 dated 8"
Decamber, 2021 and 032022 dated 05" May, 2022 respectively issued by the Minisiry of
Corporate Affairs (here in after collactively referred 1o as “"MCA Circulars”), Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements} Regulations, 2015 ("SEBI Listing Regulations, 2015%), Secretarial
Standard on General Meetings ("55-27) and other applicable laws, rules and regulations
lincluding any statutory modification or re-enactiment thereaf), the Company has, through
Mational Security Depository Limited ("NSDL”) has completed the dispatch of Postal Ballot
Motice dated1Z” December, 2022 ("Fostal Ballot Molice”) vide email on Friday, 167
December, 2022to the members seeking their approval in respect of the Special
Resolution menfioned in the said nofice,

In compliance with the MCA Circulars, the said Postal Ballot Nofice is being sent only by
electronic mode to thase membears whose names appearon the Register of Members/List
of Beneficial Owners as on Friday, 09" December, 2022(*Cut-Off Date”} received from the
Depositones and whose e-mail address i registered with the Company | Depositories.
Members whose names appear on the Register of Members/List of Beneficial Owners as
on the Cut-CHf date will onty be considered eligible for the purpose of e-voling. A person
who becomes a member after the Cut-Off date should treat this Mofice for information
pUrpose only.

Further, in compliance with the MCA Circulars, the Company has made necessary
arangements for the members to register their e-mail address. Members who have not
registered their e-mail address are requesied o register the same (1) with the Depositony
Fariicipantis) where they mainfain their demal accounts, if the shares are held in
electronic form; and (i) Contact with RTA, if the shares are held in physical form.

The said nofice will also be availabde on the Company's website at www.nitiraj.net,
website of stock exchange ie. MNational Sftock Exchange of India Limited at
wwnwnzeindia.com and on the website of National Securities Depository Limited "NSDL")
at www. ewoting.nsdl.com.

Members are requested fo provide their assent or dissent through e-woting only. The e-
voting facility is provided by NSDL. Some of the important details regarding the e-voding
are provided hereunder;

Wednesday, 215l December 2022 a1 500 am. [ISle

Thursday, 15th Janugry 2023 81 5:00 pom. 1ST), the
e-voling modus will be disabied by NSDL thersafier

Comrmencerment of e-woling perod

End of e-voling period

The manner of the pardicipation in casting voles through the remote e-voling facility is
proviced in the notice of the Postal ballof. The said notice afso contains instructions with
regard o login credentials for members, holding shares in physical form or in elecironic
form, who have not registered their email addresses esther with the Company or their OF.

In case of any gqueries/grievances connectsd with e-voting, you may refer the Fraquently
Asked Quesbons (FAQs) for Shareholders and e-voting user manual for Shareholders
available atthe download saction of N3DL atwww. evoling. nadl.com or call on toll free no.:
1800-1020-9%0 and 1800- 224-430 or send & request fo Ms. Pallavi Mhatre at

evoling@nsdl.co.in FOR NITIRAJ ENGINEERS LIMITED

SOi-
DATE: 17th December, 20i&2 DEEPIKA DALMIYA
PLACE: MUMBAI COMPANY SECRETARY
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AUTOMOTIVE AXLES LIMITED

CIN: L51909KA1981PLC004198
Regd. Office: Hootagalli Industrial Area, Off Hunsur Road, Mysuru, Karnataka - 570 018
Tel: 0821-7197500, Email ID: sec@autoaxle.com, Website: www.autoaxle.com

Recommendations of the Committee of Independent Directors (“IDC”) of Automotive Axles Limited (“Target

Company”

shareholders of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

on the Open Offer (as defined below) made by Cummins Inc. (“Acquirer”) to the public

1. | Date

16 December 2022

2. | Name of the Target Company (TC)

Automotive Axles Limited

3. | Details of the Offer pertaining to TC

(“Offer

Open offer (“Offer” / “Open Offer”) for acquisition of up to 3,929,114 (three
million nine hundred twenty nine thousand and one hundred fourteen) fully
paid-up equity shares of face value of INR 10/- (Indian Rupees ten) each
(“‘Equity Shares”), representing 26.00% of the Voting Share Capital (as
defined in the letter of offer dated December 13, 2022) from the public
shareholders of the Target Company, at a price of INR 1,601.29/- (Indian
Rupees one thousand six hundred one point two nine only) per Equity Share

Price”).

The public announcement dated October 10, 2022 (“PA”), the detailed public
statement published on October 14, 2022 (“DPS”), the draft letter of offer
dated October 20, 2022 (‘DLOF”) and the letter of offer dated December 13,
2022 (‘LOF”) have been issued by Morgan Stanley India Company Private
Limited, the manager to the Open Offer, on behalf of the Acquirer.

4. | Name(s) of the acquirer

Cummins Inc.

Shri. Ramesh D. Janani,

Agar Bazar,

amﬁ?ﬁ%w m%ﬁﬁqﬂg%mﬁmmg W@iﬁﬁsﬁﬁ;@ﬂﬁ o T oM’ s 5. | Name of the Manager to the offer Morgan Stanley India Company Private Limited
N OT I C E X ' 18F, Tower 2, One World Center, Plot 841, Senapati Bapat Marg,
TererTaTeR e Saetean arur e quvier:
o : Lower Parel, Mumbai - 400013, India
| wdEmw | wdgn/ | fovew |d@enfrwm@mam, | tvgrrewk | wefm i | gememmm | femrh | e ' o
c H S Ltd. havi thded memt)e,\rj MOf Kslhw&tha . W FAGR | AT W HATH AT | ASTE TRW O | (W1 B WA) | @ (3IR) arfee TR Contact Person: Hetvee Marviya
0-0p. Hsg. Soc. - having address at N.M. Kale Marg, ™= ST #E = (.7 ws) | onfndm Tel.; +91 22 6118 1000
Dadar (West), Mumbai- 400028, and T | tweame | G ww | oo | gew - % 30,00,908.08 B = 20072073 | T Fax: +9122 6118 1040
holding Flat No. 603 on Sixth Floor in the building of the (230~ e T | (ooowouttezo) 2%,00,000/~ | 2,350,000/~ | H.%%.00 E-mail: automotiveaxles_openoffer@morganstanley.com
society, died on 7/11/2013 without making any nomination. 000L3Y) ;aﬁiaw‘) “‘;::‘ W‘mﬁ Website: https:/www.morganstanley.com/about-us/global-offices/india
The society hereby invites claims and objections from the e T SEBI Registration Number: INM000011203
(e i) 1C1C0000004 CIN: U22990MH1998PTC 115305

heir or heirs or other claimants / objector or objectors to the
transfer of the said shares and interest of the deceased
member in the capital/property of the society within a period
of 15 days from the publication of this notice, with copies of
such documents and other proofs in support of his / her / their
claims/ objections for transfer of shares and interest of the
deceased member in the capital / property of the society. If no
claims/objections are received within the period prescribed
above, the society shall be free to deal with the shares and
interest of the deceased members in the capital/property of
the society in such manner as IS provided under the bye-laws
of the society. The claims / objections, if any, received by
the society for transfer of shares and interest of the deceased
member in the capital / property of the society shall be dealt
with in the manner provided under the bye-laws of the society.
A copy of the registered bye-laws of the society is available for
inspection by the claimants / objectors, in the office of the society from

the date of publication of the notice till the date of expiry of its period
Sd/-
For and on behalf of
Shwetha Co-op. Hsg. Soc. Ltd.
Hon. Chairman / Secretary

Place : Mumbai
Date : 17/12/2022
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6. | Members of the Committee of
Independent Directors

Mr. B C Prabhakar, Chairman, Member
Mr. B B Hattarki, Member

Mr. Rakesh Kalra, Member

Dr. Shalini Sarin, Member

The members of the IDC are independent directors on the board of directors

of the Target Company.

None of the Members of the IDC hold any Equity Shares/ securities of the

Target Company, except for Mr. B C Prabhakar who holds 575 Equity Shares

of the Target Company.

Except as mentioned below, none of the members of the IDC have entered

into any contract or have any relationship with the Target Company:

(@) Mr. B. C. Prabhakar is the chairman of the risk management committee,
stakeholders relationship committee, corporate social responsibility
committee and nomination & remuneration committee of the Target
Company and a member of the audit committee of the Target Company.

(b) Mr. B B Hattarki is the chairman of the audit committee of the Target
Company and a member of the risk management committee and the
stakeholders relationship committee of the Target Company.

(c) Mr. Rakesh Kalra is a member of the audit committee, stakeholders
relationship committee and nomination & remuneration committee of the
Target Company.

(d) Dr. Shalini Sarin is a member of the corporate social responsibility
committee and the nomination & remuneration committee of the Target
Company.

7. | IDC Member's relationship with the
TC (Director, Equity shares owned,
any other contract / relationship),
if any

8. | Trading in the Equity shares/other
securities of the TC by IDC
Members

None of the members of the IDC have traded in any of the Equity Shares/

securities of the Target Company during the:

(@) 12 months period preceding the date of the Public Announcement and

(b) period from the date of the Public Announcement and till the date of this
recommendation.

None of the members of IDC:

(a) are directors on the boards of the Acquirer;

(b) hold any equity shares or other securities of the Acquirer; and
(c) have any contracts/ relationship with the Acquirer.

9. | IDC Member’s relationship with the
acquirer (Director, Equity shares
owned, any other contract /
relationship), if any.

10.| Trading in the Equity shares/other
securities of the acquirer by IDC
Members

None of the members of the IDC have traded in any of the equity shares/
securities of the Acquirers or the PAC during the:

(@) 12 months period preceding the date of the PA; and

(b) period from the date of the PA and till the date of this recommendation.

11.| Recommendation on the Open
offer, as to whether the offer is fair
and reasonable

Based on a review of the relevant information, the IDC is of the opinion that
the Offer Price of INR 1,601.29/- (Indian Rupees one thousand six hundred
one point two nine only) per Equity Share is in accordance with the
applicable regulations of the SEBI (SAST) Regulations and, accordingly, the
Open Offer may be considered to be fair and reasonable.

(@) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of
the Acquirer.

(b) The recommendation of the IDC set out in paragraph 11 above, is based
on the following:

12.| Summary of reasons for

recommendation

(IDC may also invite attention to

any other place, e.g. company’s

website, where its detailed + The Offer Price is in accordance with regulation 8(3) and 8(12) of the
recommendations along with SEBI (SAST) Regulations;

written advice of the independent + The Offer Price of INR 1,601.29/- comprises of: (a) INR 1,504.43 per

adviser, if any can be seen by the Equity Share calculated in accordance with Regulation 8(1) read with

shareholder) Regulation 8(3) of the SEBI (SAST) Regulations; and (b) interest of
INR 96.86 per Equity Share computed at the rate of 10.00% per
annum for the period between the date of entering into the underlying
transaction (i.e. February 21, 2022), and the date of publication of the
DPS (i.e. October 14, 2022), pursuant to Regulation 8(12) of SEBI
(SAST) Regulations;

+ The Offer Price is higher than the volume-weighted average market
price of the Equity Shares for a period of 60 (sixty) trading days
immediately preceding February 21, 2022 (i.e., the date which is the
earlier of: (a) the date on which the primary acquisition i.e. the
underlying transaction was contracted, and (b) the date on which the
intention or the decision to make the primary acquisition i.e. the
underlying transaction was announced in the public domain), as
traded on the stock exchange where the maximum volume of trading
in the Equity Shares of the Target Company was recorded during
such period.

However, the members of IDC draw the attention of the shareholders to the
closing market price of the Equity Shares on the National Stock Exchange of
India Limited (“NSE”) and BSE Limited (‘BSE”) as on 15 December 2022,
being INR 1,966.15 per Equity Share and INR 1,962.95 per Equity Share,
respectively, which is higher than the Offer Price.

The public shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.

The recommendations were unanimously approved by the IDC members.

13.| Disclosure of the voting pattern

14.| Details of Independent Advisors, Khaitan & Co
if any.
15.| Any other matter(s) to be None

highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committee of the Independent Directors
of Automotive Axles Limited

Sd/-

B C Prabhakar

Chairperson - Committee of Independent Directors

DIN : 00040052

Place : Bengaluru, Karnataka
Date : 16" December, 2022
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