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Sub.: Audited Financial Results for the Financial Year ended March 31, 2018 under SEBI {Listi_n_g Obligations
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Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, we wish to inform you that Audited Financial Results of the Company for the Quarter and

Year ended March 31, 2018 shall considered and disseminated on 09th June, 2018. Consequent to the same,

we enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following:

1. The Audited Financial Results of the Company for the Quarter and Financial year ended on March 31,
2018.

2. Auditor’s Report on the aforesaid Audited Financial Results of the Company for the financial year
ended on March 31, 2018.

3. A declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, regarding
'

unmodified opinion of the Statutory Auditors on the annual financial results for the financial year
ended March 31, 2018.

The said results have been uploaded on the website of the BSE Limited, and on the website of the Company
at www.amtek.com

The meeting commenced at olpgopm. and concluded at Q :00 pm.

You are requested to take the same on records.

For METALYST FORGINGS LIMITED

(A ompany under Cor aim: Insolvency Resolution Process)

((QH Ul'flaed}
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Statement of Audited Financial Results tor the quarter it year ended am March. 2013

Runes in lakhs

S,No. Particulars Quarter Ended Year Ended

31.03.1018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited unaudited Audited Audited Audited1 Revenue

Revenue from operations
8,470 7,961 22,023 37,378 1,10,628Other Income

- 15 73 77 217Total Revenue
H.470 7,977 22,096 37,455 140,3452 Expenses

Cost of Material consumed
, 4,730 5,633 3,724 26,426 59,360

1,005 1.24 11,581 (79) 1931
Changes in inventoria of finished goods, work in progress and stock in trade

Employee Benefits Expense 725 830 779 3,188 3.265Finance Costs
1,038 10,363 11,042 34,115 40,507Depreciation & Amortization Expense 6,334 6,596 5,799 25,993 22,327Other Expenss
2,38] 2,988 2,588 7.947 10,789total apenses

16,271 25,934 35,513 97,990 156,1793 Profit Mum) betare eitceptlnml nerve and tax (1-1) (7,301) (mm?) (13,417) (50.135) (45.334)4 Exceptional ltems ((lnmme) [Expenses] 2.922 533 9,304 41.195 44.2475 From/(Loss) before tax (3-4) (10,723) (13,940) (22,723) (1.01330) (85,581)6 Tax meme
17,079 (5,249) (4.659) (5,311) (25,073)7 Pram/(Lass) for the period (ram mntinuing operations (5.5) (27,302) (13,591) (18,062) (93,918) (54,503)OtherComprehensive Income

A (i) Items that will not be reclassified to profit or loss 11:) - 16 119 [84)(ii) income tax relating to items that will not he redasified to profit or (17) .

(S) (37) 25loss

B (i) items that will be reclassili ed to profit or loss -

.

-

-

(ii) income tax relating to items that will be reclassified to profit or loss .
.

.

.

8 Other Comprehensive income(A(i)+A(zi)«s(nra(ii)) 32 - 11 52 (53)9 Total Cdmprdlensive Income/(loss) torme period (Comprising Profit (Loss)
and other Comprehensive Income for the period) (705) (17.720) (13.691) (18.051) (92,535) (84,561)10 Paidup equity share capital (Face Value of Ram each) 4,355 4,355 4,075 4,355 ”37511 Reserves excluding Revaluation Reserves as per balance sheet

(73,951) 15,85512 Earnlngs perequltv share (for continuing operation) (not annualised)
(1) Basic

[63.65) (31.44) (49.89) (213.48) (176174)(2) Diluted
(63.65) (3 1.44) (45186) (213.48) (176.71)13 Earning per equity share liorcontlnuing a discontinued operation) (not

annualised)
,

(1) Basic
‘ (63.35) [31.44) (139.89) (213.48) (176.74)(2) Diluted

(53.55) (31.44) (49.86) (113.43) (175.71)

Notes to financial resulISl

1 A corporate inscivenw resolution process ("crap”) has been initiated against Metalyst Forgings Limlted ( 'the Company' ) vtde an order of Mumbai bench orthe National Camp any Law Tribunal (NCLT) dated December 15, 2017 under the provisions or the insulventy and bankruptcy code 2015 (Code). Pursuant tothe order, the power of the Board in! directors stands suspended and are exercisable by Mr Dinker ‘l’. Venkatasubramanlan, who was appointed as interim
resolution professional (IR?) by the NCLY vide order dated December 15, 2017 and was mnsequemlv confirmed as Resolution Professional (RP) by theCommittee of Creditors [C00 in its meeting held on January 11. 2018. The members ofdie CDC (Vlde the meeting held 8 May 2018) authorised RP to file an
applicab'on to NCLT for extension of CIRP period by 90 days lite. from 180 days to 270 days) as per the Code
As the powers of the Board of Directors have been suspended, the above result have not been adopted by the Board of Directors. However, the same havebeen signed by Mr. Shekhar Gupta, whole time director ofthe Company, confirming, accuraw Kr completeness of the resulls.

2 As the Company is under CIRP, the financial statements have been presented on a ‘guing concern' basis'. under CIRP, Resolution Plan submitted by the
prospective Resolution Applicants needs to be presented to and approved by the Cut. Thereafter. the Resolution Flan approved by the Cat: will need to be
approved by NCLT to keep the company as a going condom. Currently, the RP / coc is in the process of considering the Resolution Plank) received from theResolution aoplicant(s) for potentlal revival of the company and carrying out various complianms as required under the Code.

3 Considering the current operating levels of the Company, and the ongoing CIRP it is not possible to determine:
a. Impairtn ant, if any, in the economic value aithe fixed assets, apitai work in progress and tools 9: dies;
b. Diminutlon, ll any, In the value «investments. -

4 As per the Code the RP has to receive, collate and all the claims submitted by the creditors of the company. Suth claims can be admitted to the RP during theCIHP, till the approval of a resolution plan by the (on The RP is ill" in the pluses: of collatting and verifying such claims as and when they are received andshall subsequenlly admit such verified dairns agalnst the company as per Code, Pending finalisation of resolution plan, the impact of such claims if any that
may also has not been considered in Ihe preparation of the financial statements. Further, inremt on the finandal debt from the date of commenoement ofCIRP (Le. from 15th December 2017 till 31 March 2018) has not been provided in the books of amounts and charged to the Profit and toss astount.
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Trade receivables, inans Rt advances and other recoverable at March 31, 1013, which also includes balances from the group entities, are subject to

confirmation/reconciliation.

The company is in the business of manulacturing steel forging products and hence has only one reportamle operating segment as per Ind A5 103 ”operating
segments".

The Exceptional items for the financial year ended March am, 2018 comprises provision for bad 8. doubtful debts / advances. adjustments due to carrying
cost of aged] unusable inventory and prior period expenses,

The figures for the quarter ended 315i March 2018 and 2017 are the balancing figures between the Audited figures in respect of full financial year and

pulished year to date figures upto third quarter of the relevant financial year.

The company, during the period under report, has completed a detailed technical, commercial and market evaluation olail its inventories owing to decline in

effective operations due to working capital Sifess with an objective to identify, inter-aha, inventories that are aged, inventories that may not be usable in the
reduced production capacities and also to determine the cost of carrying such inventories. Based on the results of such assessments, the management took

corrective action such as sale of aged and non-usable inventory, determine alternate usage of certain Inventories, and has accordingly recorded loss arising
therefrom in the current period. Exoeptional items primarily include, loss arising from corrective action taken lnr inventory.

Unclaimed diVIdenA in the books pertains to financial years 101142 to 201344. On expiry of the stipulated period, the same will be tranfered to investors'
Education and Protection Fund (iEPF) established by Govt. of India.

Previous period figures have been regrouped/rearranged whereever considered necessary to make them comparable with current period

For METALVST FORGINGS lIMITED

.\ ,
.

’1
om :oe-oszma

m shekhar upta
Place :NewDelhi I'hdlchm Director

A DIN201744465
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Statements of Assets and Liabilities as at 31.03.2018

Rs.in Lakhs

PARTICULARS As at 31.03.2018 As at 31.03.2017

(audited) (audited)

ASSETS

(1) Nonrcurrent assets

(3) Property, plant and equipment 2.51.218 2.74.841

(b) Capital workeineprogress 13.819 9,547

(f) Financial assets

Investments 34,707 34,707

Other Financial Assets 247 236

(g) Deferred tax assets (net) 20.861 12,586

(i) Other non—current assets 0 0

Sub total - non current assets 3.20.852 3.31.917

(2) Current assets

(3) Inventories 12.575 27.962

(1)) Financial assets

Trade Receivable 20.527 22,856

Cash & Cash Equivalants 1.632 2,911

Other Current Financial Asstes 7 51

Current Tax assets (net) 7,620 7.325

other Current assets 2.204 27.167

Sub total - current assets 44.565 88,272

TOTAL ASSETS 3.65.417 4.20.189

(a) EQUITY AND LIABILITIES

(h) EQUITY

Equity share capital 4.355 4,075

Other equity —73,351 18.865

(1) Sub total Equity -69.596 22,940

(a) LIABILITIES

(b) Non-current liabilities

Borrowings 635 563

Provisions 1.047 1.202

(2) Other non current Iiabities 34.746 35,329

(a) Sub total - non current liabilities 36,418 37,094

lb) Current liabilities

Borrowings 1.28.958 1.14.079

Trade Pavables 14,253 11,543

Other current financial liabilities 2.51.501 2.32.762

Other current liabilities 3.667 1,540!

Provisions 206 226

Sub Total ~ Current Liabilities 3.98.585 3.60.155
TOTAL EQUITY AND LIABILITIES 3.65.417 4.20.189

For METALVST FORGINGS LIMITED

Shek ar Gupta
Place : 09.06.2018 oletime Director

Date : New Delhi DIN: 01744465
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INDEPENDENT AUDITORS’ REPORT

To

The Members of

METALYST FORGINGS LIMITED

We, the Statutory Auditors, of the Company have audited and reviewed the accompanying statement of

Standalone audited financial results of M/sMETALYST FORGINGS LIMITED for the financial yearcnded

3 lst March. 2018 being submitted by the company pursuant to the requirements ofRegulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

ClRiCFD/FAC/62/2016 dated July 5, 2016.

A corporate insolvency resolution process (“CIRP”) has been initiated against Mctalyst Forgings Limited

(‘the Company') vide an order of Mtunbai hcnch of the National Company Law Tribunal {NCLT} dated

December 15, 2017 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to the

order. the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T.

chkatasubramanian, who was appointed as interim resolution: professional (IRP) by the NCLT vide order

dated December 20, 2017 and was consequently confirmed as Resolution Professional (RP) by the Conunittee

ofCreditors (C00) in its meeting held on January 12, 2018.

As the powers of the Board of Directors have been suspended, the above result has not beenadopted by the

Board of Directors. However, the same have been signed by Mr. Shekhar GuptaWhole Time Director of the

Company, continuing, accuracy & completeness of the results.

This Statement, which is the responsibility of the company's management, has been compiled from the related

standalone financialstaremmts which has been prepared in accordance with the Indian Accounting Standards

(IndAS) prescribed under section 133 of the Companies Act. 20l3 ("the Act") read with relevant rulcsissucd

thereunder and other accounting principles generally accepted in India. Our rcsponsibilityis to express an

opinion on the Statements based on our audit of such standalone lndAS financialstntemcntsrnudc by the

management.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of the

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the statement. The procedures selected depend on the auditor‘s judgment, including the assessment of the

risks ofmaterial misstatement of the statement. whether due to fraud or error.

In making those risk asmmems, the auditor considers internal financial control relevant to the Company’s

s. g
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preparation of the statement that give a true and fair view in order to design audit procedures that
oreappropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting

policies used and the masonablcness of the accounting est‘nnatcs, as well as evaluating the overall
Incantation of the statement

We believe that, the audit evidence, we haveohuiincd is sufficient and appropriate to provide a basis for our
audit opinion on the statement.

1. In our opinion and to best of our information and according to the explanations given to us, the
financial statements:

(i) are praentod in accordance with the requirements ofRegulation 33 of the 51381 (Listing Obligation
and Disclosure Requirements) Regulation, 2015, as modified by Circular No.

ClRiCFDWAC/(JMOM dated July 5, 2016: and

{mom a (me and fair View in conformity with the aforesaid Indian Accounting Standards and other

principles generally accepted in India of the total comprehensive income and other infommtioa
ofthe company for the year ended March 3 l . 2018.

A

2. Emphmis of Matter

We draw amnion to the following:

(i) "lite Company has been continuously making, losses, consequently its net worth is negativeand the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company's ability to continue as it

going concern. However. in view of the Corporate insolvency Resolution Process in rccpect of
the Company, which is in progress, the accounts have been prepared on a going concern basis
[Refer Note 5 and 2 to financial results];

(ii) As mentioned in note 3.‘ considering the current operating levels of the Company. and the
ongoing CIRPl processrhe company has not considered :

a. impairment. if any, in the economic value of the fixed assets, Capital Work In Progress and
Tools & Dies

b. Dirninun'oo. ifany, in the value ofinvcsnncnts.

(iii) In respect of various claims submitted by the financial, operational & other creditors of the
Company to the RP pursuant to Insolvency and Bankruptcy Code, 2016, that are currentlymat: consideration / vorification/ reconciliation. Pending finalization of resolution plan, we
are unable to comment on the consequential impact, ifany, on the swarming statementcfcr Note 4 to financial rmlts];

Scanned by CamScanner
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(iv) Trade receivables, loans & advances and other recoverable at March 3 l, 2013, which alw
includes balances from the group entities, are subject to confirmatimirewncdiawm {Refer
Note 5 to financial results].

(v) Consequently, all the points mentioned above will be addressed a: the financial Merriam

once the CIRP is complete and the resolution plan, if any, proposed by the resolution

applicant, is approved! disapproved by the Cormnittec ofCreditors and the NCLT during the
ClRP period.

:4.) The comparative financial information of the Company for the quarter and year cudedMarch 3]. 2017,
included in these standalone financial results, have been audited by lhepredcccm auditor. The report
of the predecessor auditor on the comparative financiolinfonnarinn daicle‘June, 2017 expressed an

unmodified opinion except for slow! non-moving stock.

- 4. Further, read with paragraph above, we report that the figures for the quaner endedMarth 31, 20:8

represent the derived figures between the audited figures in respect of the financial year aided Mad:
31. 2018 and the published year-to-date figures up £0me 31, 2017, being the we of the end of
the third quarter of the current financial year. which were subjected to a Iimitcd mimc 5 required
under the Regulation and the Circular.

For RAJ GUPTA & C0.

CHARTERED ACCOUNTANTS

PLACE: New Delhi

DATED: 09.06.2018

Membership No. 529555

'-

:4,
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Scanned by CamScanner



METALYST FQRGINGS LIMITED

(/mmrn- known as Ahmednagar Forgings Limited)

‘ Registered Office ;

Gat No,6t4. Village Kuruli Khed. PuneMaharashtra
- 410501

Tel.: +91-2135-252146 Fax: +91-2135-252105

CIN No. Is L28910MH1977PL0019569

Ref: MFuthrzmsmm s— 19 6‘" June, 2018

lb,

National Stock Exchange of India Limited, The Bombay Stock Exchange Limited,

Listing Department Listing Department

Exchange Plaza, 4'“ Floor. Plot no.C-l. G Block The Manager

Bandra Kurla Complex, Bandra East. Phiroze lee lee Bi‘lO)’ Towers.

Mumbai-400051 Dale] Street, Mumbai ~- 40000|

NSE 'I‘RA DING SYMBOL: META LFORGE BSE SECURITY CODE : 513335

Sub:- Declaration with respect to unmodified opinion in the Auditor's Report on the Annual

Financial Statements/Results under Regulation 33(3)(d) of the 8133] (LODR) Regulations

20l6 for the Financial Year ended March 3|. 20l 8

Dear Sir/Madam,

in compliance with the pmvision of Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 20l5 as amended by the SEBI (Listing Obligations

and Disclosure Requirements) Regulations. 2016, vidc Notification no. SEBl/LAD-

NRO/GN/2016-l7-00l dated May 25. 20|6 and Circular No. Cir/CFD/CMD/56Q0l6 dated

May 27, 2016, We. hereby declare that W5 Raj Gupta & Co.. Chartered Accountants, the

Statutory Auditors of the Company have issued as Audit Report with Unmodified Opinion On

the Audited Financial Statements of the Company for the quarter and year ended March 3 I,

20l8.

Thanking You,

Yours Faithfully

For Metalyst Forgings Limited

(A Company under Carporate lnsdvency Resolution Process)

M
Arun Kumar Mniti

Chief Financial Officer

E-mail : info®metalystcan Web.: WWW.metalyst.co.in


