Date: July 8, 2020

To,

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor, Plot No. C/1

G Block, Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Symbol: BSE ISIN: INE118H01025
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2015 (“Listing Regulations”) read with Rule 20 of Companies (Management &
Administration) Rules, 2014

Sub: Intimation on publication of newspaper advertisement
Dear Madam/Sir,

With reference to above captioned subject, please find enclosed newspaper advertisement
published in following newspapers on July 8, 2020 : Financial Express (English) and Navshakti
(Marathi) both having electronic edition intimating about the Notice of the Fifteenth Annual
General Meeting of Shareholders of the Company to be held through Video Conferencing / Other
Audio Visual Means, E-voting information and Record Date for Final Dividend for Financial Year
2019 - 2020.

The same will also be available on the website of the Company: www.bseindia.com

This is for your information and record.

Thanking you,
Yours faithfully,
For BSE Ltd

Prajakta Powle
Company Secretary and Compliance Officer
Encl: a/a
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® BATTLE AGAINST PANDEMIC

‘At war time speed’, China leads
coronavirus vaccine race

REUTERS
Seoul/Singapore, July 7

CHINA IS FORGING ahead in
the race to develop a vaccine to
help control the Covid-19 pan-
demic, with Sinovac Biotech's
experimental vaccine set to be-
come the country's second and
the world's third to enter final
stage testing later this month.
While alaggard in the global
vaccine industry, China, where
the new coronavirus is thought
to have originated, has brought
state, military and private sec-
tors together in a quest to com-
bat a disease that has killed over
500,000 people worldwide.
Many other countries, in-
cluding the United States, are co-
ordinating closely with the pri-
vate sector to try to win the
vaccine development race,and
China faces many challenges.
Its success in driving down
Covid-19 infections makes it
harder to conduct large-scale
vaccine trials,and so faronly a
few other countries have agreed
toworkwith it.After pastvaccine
scandals, Beijingwill also have to

Moderna spars with US scientists

convince theworld it has metall
safetyand quality requirements.

But China's use of com-
mand economy-type tools is
so faryielding results. A state-
controlled entity, for exam-
ple, completed two vaccine
plants at what it called the
‘war time speed’of a couple of
months, while state-owned
enterprises and the military
have allowed experimental
shots to be used on staff. The
People's Liberation Army's
(PLA) medical research unit,
which has been a driving
force in China's efforts to
fight infectious diseases, is

also working with private
firms including CanSino to
develop Covid-19 vaccines.
Challenging the West's tradi-
tional dominance of the indus-
try, China is behind eight of the
19vaccine candidatesinhuman
trials,with Sinovac's experimen-
tal shot and one jointly devel-
oped by the military and
CanSino among the front run-
ners.Itisalsofocused mainly on
inactivated vaccine technology -
a technology that is well known
and has been used to make vac-
cinesagainst diseases suchasin-
fluenza and measles - some-
thing which could raise the

chances of success. By contrast,
several Western rivals such as
US-based Moderna and Ger-
many's CureVac and BioNTech
are using a new technology
called messenger RNA that has
never before yielded a product
approved by regulators.

"It'satried and true strategy,'
said Paul Offit, director of the
Vaccine Education Centre at
Children’s Hospital of Philadel-
phia, about inactivated vaccine
technology.

"If Thad to pickavaccine that
I think would be the most likely
to be safe and effective, it would
be that one, he said. Offit is also
co-inventor of the rotavirusvac-
cine, RotaTeq, manufactured by
Merck & Co.Four of the Chinese
candidates in human trials are
inactivated vaccines, including
Sinovac'sand twovaccines from
China National Biotec Group
(CNBG), a unit of state-owned
China National Pharmaceutical
Group (Sinopharm).

There are currently only two
experimental Covid-19 vaccines
infinal Phase Il trials - one from
Sinopharm and another from

over Covid-19 vaccine trials

MARISA TAYLOR &
ROBIN RESPAUT
Washington, July 7

AS THE UNITED States
accelerates the search for
a coronavirus vaccine,
tensions have erupted be-
tween government scien-
tistsand Moderna, one of
the leading developers,
Reuters has learned.

The federal govern-
ment is supporting Mod-
erna’s vaccine project
with nearly half a billion
dollars and has chosen it
as one of the first to enter
large-scale human trials.

But the company -
which has never pro-
duced an approved vac-
cine or run a large trial -
has squabbled with gov-
ernment scientists over
the process, delayed de-
livering trial protocols
and resisted experts’ ad-
vice on how to run the

AstraZeneca and the University
of Oxford. Sinovac's is set to be-
come the third later this month.

To speed up the process,
China allowed Sinopharm and
Sinovac to combine Phase I and
Phase II trials for their vaccine
candidates.For CanSino's exper-
imental vaccine, the PLA re-
search institute played akeyrole,
with the two working on a
method using an adenovirus - a
similar approach to As-
traZeneca's.The PLA has its own
approval process for ‘military
specifically-needed drugs’,and
approved the military use of the
candidate developed by its re-
search unit and CanSino last
month.

PLA lead scientist Chen Wei,
who has been the face of its vac-
cine development effort, was
among the first to take the ex-
perimental Covid-19 shot devel-
oped by her team, as well as its
potential SARS treatment years
before,according to state media.
Chinahas challenges,though,as
the epidemic has petered out in
the country, hampering efforts
to conduct large trials.

Hong Kong security law is not doom
and gloom but is a red line, says leader

YANNI CHOW &
CAROL MANG
Hong Kong, July 7

HONG KONG'S NATIONAL
security law does not spell
‘doom and gloom’, its leader
said on Tuesday, as she tried to
calm unease over legislation
that critics say could quash
freedoms that have under-
pinned the city's success as a
financial hub.

Inanillustration of worries
about the law, the video app
TikTok said it was preparing to
leave the Hong Kong market,
and other tech firms said they
have suspended processing
Hong Kong government re-
quests for user data.

The sweeping legislation
that Beijing imposed on the
former British colony punishes
what China defines as seces-
sion, subversion, terrorism and
collusion with foreign forces,
with up to life in prison.

It came into force at the
same time it was made public,
just before midnight last Tues-
day,with police arresting more
than 300 people in protests
the next day - about 10 of
them, includinga 15-year-old,
for suspected violations of it.

"Surely, this is not doom
and gloom for Hong Kong,'the

city's Beijing-backed leader,
Carrie Lam, told a weekly news
conference.

"I'm sure, with the passage
of time...confidence will grow
in'one country, two systems'
and in Hong Kong's future."

The legislation has been
criticised by democracy ac-
tivists and Western govern-
ments, for undermining free-
doms guaranteed undera'one
country, two systems"formula
agreed when Hong Kong re-
turn to Chinese rulein 1997.

Both Hong Kong and Chi-
nese officials have said the law,
which gives mainland security
agencies an enforcement pres-
enceinthecityforthefirsttime,
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was vital to plug holes in na-
tional security defences,exposed
by the city’s failure to pass such
legislation itself as required un-
derits mini-constitution, the Ba-
sicLaw.Lam said cases involving
the newmainland agentswould
be ‘rare’, but nevertheless, na-
tional security was a ‘red line’
that should not be crossed.

Thelegislationwas not harsh
when compared with that of
other countries, she said.

"It is a rather mild law. Its
scope is not as broad as that in
other countries and even China,"
she said.

Critics say the aim of the law
istostamp outa pro-democracy
movement that brought
months of protests,at times vio-
lent, to the citylast year.

Late on Monday, Hong Kong
released details of how the law
would be implemented, outlin-
ing police powers over theinter-
net, including the ability to ask
publishers to remove informa-
tion deemed a threat to national
security.

Internet firmsand their staff
face fines and up to one year in
jailifthey donot complyand po-
lice can seize their equipment.
The companies are also expected
toprovideidentification records
and decryption assistance.

— REUTERS
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The US government is not facing similar
problems with established drugmakers, such as
AstraZeneca and Johnson & Johnson, working
on other leading vaccine candidates

Some of the disagree-
ments have stoked con-
cerns over the young
biotech firm’s relative in-
experience and what the
sources described as its
lack of staff and expertise
to oversee the most criti-
cal phase of human trials.
The US government is not
facing similar problems
with established drug-
makers, such as As-
traZeneca and Johnson &
Johnson, working on
other leading vaccine
candidates, the sources
said.

Moderna and other
vaccine developers are
working with the US Na-

study, according to three tional Institutes of
sources familiar with the Health (NIH) and the
vaccine project. Food and Drug Adminis-

The sources said those
tensions, which have not
been previously reported,
have contributed to a de-
lay of more than two
weeks in launching the
trial of the Moderna’s
vaccine candidate, now
expected in late July.

Moderna ‘could be on
schedule if they were
more cooperative’, one of
the sources told Reuters.

Oxford faces pressure to

tration (FDA), along with
networks of immunolo-
gists and other vaccine
experts tasked by the NTH
to help oversee trial de-
sign.

Moderna denied any
missteps on its part but
acknowledged ‘differ-
ences of opinion’with ex-
perts involved in the un-
precedented effort to
deliver on the Trump ad-

change as universities
confront racism

JESS SHANKLEMAN
London, July 7

IFTHE UNIVERSITY of Oxford
thought it could avoid a real
reckoning with its colonial
past, the example set in Lon-
don by one of theworld’s most
celebrated business schools
has suddenly raised the stakes
dramatically for a UK institu-
tion that has educated manya
leader over the ages.

On Monday, City Univer-
sity in London’s financial dis-
trict dropped the name Cass
from its business school be-
cause of the link to an 18th-
century merchant and propo-
nent of slavery. It is the latest,
irrefutable sign that colleges
around the world cannot look
away from their historicties to
racism in light of the Black
Lives Matter movement.

London Metropolitan Uni-
versity and the University of
East London will likewise drop
the name Cass from their fac-
ulties and that only serves to
shine an uncomfortable spot-
light on Oxford,locked inabat-
tle with anti-racism cam-
paigners over a statue of Cecil
Rhodes, the British colonialist
who donated a fortune to his
alma mater in hiswill.

For Oxford,it’san intensely
political fight too. Prime Min-
ister Boris Johnson, who went

financ ]“ ep. i

to the university, is vocally op-
posed to tearing down that
symbol. He told the Evening
Standard last week that ‘if we
goaround trying tobowdlerise
or edit our history in this way,
it’s like some politician sneak-
ily trying to change his

Wikipedia entry’

For more than a century,
anyone entering the univer-
sity’s Oriel College will have
passed under the statues of
two English Kings and above
them one of Rhodes.Thislime-
stoneimage in recent years be-
camea symbol of Oxford’s his-
torical ties to colonialism and
a failure to reflect Britain’s di-
verse modern day make up.
Last month, as thousands of
protesters demanded its re-
moval, Oriel’s governors for
the second time in four years
said they’d get rid of it. In
2016, discussions over the
statue’s fate simply faded
away, it’s not really clear why,
and campaigners have vowed
to keep up the pressure to en-
sure the governors follow

through this time.

Thisweek, they’re expected
to announce further details of
an independent commission
that will examine key issues
surrounding the statue and
seek ways for the college’s fu-
ture to sit more easily with its
— BLOOMBERG

past.

ministration’s pledge to
find a vaccine within
months. It typically takes
about a decade to develop
avaccine - and many ef-
forts fail to produce one
at all. Moderna said it has
an experienced team

development, one of the
sources told Reuters. Jor-
dan said the company pre-
ferred to deferall decisions
about monitoring to pa-
tients’ physicians but that
the company ultimately

agreed to some
monitoring.

Despite a bumpy
process, Moderna re-

mains ahead of other
firmsin the race foravac-
cine,according to state-
ments from the govern-

ment and the companies.
The firm, founded a
decade ago, has outpaced
much larger companies
despite the steeper chal-
lenges Moderna faces in
scaling up staff and ca-
pacity to create a vaccine
at breakneck speed.

AstraZeneca and John-
son and Johnson are also
steaming toward their
own large-scale trials, but
they are behind Moderna
in the United States.

that includes people
who have run multi-
plelarge-scale trials.

“It has not been
smooth or easy,” said
Moderna spokesman
Ray Jordan. “No one
has ever done any-
thing like this before
- not Moderna, not
the NIH, and not any
of the other compa-
nies.”

In one disagree-
ment, Moderna exec-
utives resisted ex-
perts’ insistence on
close monitoring of
trial participants who
might contract Covid-
19 for changes in oxy-
gen levels that could
signal ~ dangerous
complications. While
other drugmakers
complied, Moderna
questioned the rec-
ommendation as a
‘hassle’ that slowed
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WOTICE
Motice is heraby given that the following trading members of BSE Lirméted [Exchange)

has reqguested for the surrender of s

tradimg membership of the Exchange :

Sr.No.| Wame of the Trading Members | SEBI Regn. No.

1 JINDAL FUTURES PYT. LTD

2 | M.D.SECURITIES PYT. LTD-

Clasure of
| | business w.e.f, |
INZONODD&IT SRR A Y
Exchange 15/02/2019

Registration

The constituents of the above rnE-ntl:unE::I*.l?n::hn!.; members are hEI?:'.:I'!.' adwised o lodge
complaints, if any, immediately [in the prescribed complaint forml within 3 [three]

manths from the date of this notification.

Findly note that no such complaimts Hiled

beond the aforesaid perod shall be entertained by the Exchange against the above
mentioned trading members and i shall be deemed thal no such complaints exest
against the above mentioned trading members, or such complaints, if amy, shall be
deemed to have besn waned. The complaints filed against the above mentioned
trading rembers will be dealt with in accondance with the Rules, Bye-laws and
Regulations of the Exchange. All the relevant papers may be sent to BSE Lid,
Deparirment of Investor Sendces, Dialal Street. Fort, Murmbas — 400007, [The comglaint
forms can be downloaded from wsnbseindia.com = Investors » Invastors Grevances
= (bl brwvestors” Grievancas against BSE's Trading Members = Complaint Farm OR may
be sbdained frorm the Exchange office at Mumbai and also at the Regional Offices].

Place: Mumbai
Date: &5 July, 2020

For BSE Limited

Sdf-

or. General Manager
Membership Operations

NOTICE OF THE FIFTEENTH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS
(“NOTICE”)

MNOTICE is hereby given that the Fifteenth Annual General Meeting ('AGM') of the Shareholders of the Company will be held on
Thursday, July 30, 2020 at 3:00 P-M (I5T) through Video Conferencing {"VC") / Other Audio Visual Means ["OAVM") without
presence of physical guorum to transact the business as set out in the Notice of the AGM.

The Notice convening AGM along with Annual Report of the Company has been sent through electronic mode on July 7, 2020
to all Shareholders of the Company whose email-ids were registered with Company/Depository Participant(s). The Copy of
Annual Report along with copy of Notice is also available on the Company's website at www. bseindia.com, www.nseindia.com
(where the company is listed) and https://evoting karvy.com/ {agency providing e-voting facility).

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has
fined Thursday, July 23, 2020 as the 'Record Date' for purpose of payment of final dividend on equity shares of the Company.
The final dividend as recommended by the Board, if declared at the AGM, will be paid to those Shareholders whose names
appear as at the close of business hours on Thursday, July 23, 2020, based on beneficial ownership details received from
Central Depository Services (India) Limited, Mational Securities Depository Limited and Register of Members maintained by
Registrar and Transfer Agent.

Pursuant to Section 108 of the Companies Act, 2013, read with Companies {Management and Administration) Rules, 2014, as
amended, the Company is providing to its Shareholders a facility to exercise their rights to vote on resolutions proposed to be
passed at the AGM of the Company using an electronic voting system from a place other than venue of the AGM ('remote e-
voting').

The remote e-voting facility shall commence on Monday, luby 27, 2020 from 9:00 A.M. {IST) and ends on Wednesday, July 29,
2020 at 5:00 P.M. (I5T). The remote e-voting shall not be allowed beyond said date and time. Shareholders of the Company
holding shares either in physical form or in Demat form, as on the cut-off date i.e., Thursday, July 23, 2020 shall only be entitled
to avail the facility of remote e-voting as well as voting during the AGM (e-voting). Shareholders who have casted their vote by
remote e-voting may attend the AGM but shall not be entitled to cast their vote at AGM

Members are provided with a facility to attend the AGM through electronic platform provided by KFin Technologies Privata
Limited. Members may access the platform to attend the AGM through VC at https://emeetings kfintech com by using the
remote e-voting credentials. The link for the AGM will be available in the Members login where the "Event” and the “Name of
the Company” can be selected,

Detailed procedure of remote e-voting/ e-voting and attending the AGM through VC / OAVM has been provided in the Notice
of AGM. Any personwho becomes Shareholder of the Company after sending the Motice of the AGM and holding shares as of
the Cut-Off date may follow the procedure for obtaining User 1D and Password as provided in the Notice of the AGM.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the Help & Freguently
Asked Questions (FAQs) and E-voting user manual available at the download section of https://evoting. karvy.com or contact
Shri Sri Sai Karthik Tikkisetti, Manager - Corporate Registry (Unit: BSE Limited) of KFin Technologies Private Limited, Selenium
Tower - B, Plot 31 & 32, Gachibowli, Financial District, Nankramguda, Hyderabad - 500 032 or send an email at
einward.ris@kfintech.com and evoting@kfintech.com or call on 040-6716 2222 or 1-800-3454-001 for any further
clarifications.

By Order of the Board of Directors
For BSE Limited
Sd/-

Prajakta Powle
Company Secretary & Compliance Officer

Place: Mumbai
Date : July 7, 2020
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Extracts of Audited Financial Results for the Quarter & Year Ended on March 31, 2020

NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company
CIN: L74899DL1960G0OI1003335

A Navruima CPSE

< in Lakhs

CONSOLIDATED
PARTICULARS
| 31032020 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
Total Income from Operations (Net) 2,60,034.89 3,13,768.81 8,08,707 .37 9,94 297 .41 1.58.972.02 2.37.760.89 5.21.033.53 7.24 47591
Met Profit / (Loss) from Ordinary Activities
before Tax (before Exceptional ltems) 9,957.08 21,292.93 29,7112.70 56,890.09 6,263.53 22.413.29 24 128.36 55,846.18
Net Profit / (Loss) from Ordinary Activities
befare Tax (after Exceptional [tems) 9,957.08 21,292.93 29,712.70 56,890.09 6,263.53 22.413.29 24 128.36 55,846.18
Net Profit / (Loss) from Ordinary Activities
after Tax (after Exceptional [tems) 8,37 1.03 14,245.64 9,986.76 39.163.59 485210 15,275.30 {,986.78 a38,411.10
Total Comprehensive Income after taxes
and Non Controlling Interest 8,282.01 12,300.11 8,329.47 36,001.21 5.332.01 13.910.01 8,587.30 36,891.89
Paid up Equity Share Capital 18,000.00 18,000.00 18.000.00 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00
Reserves excluding Revaluation Reserve as
per Balance Sheet of previous
accounting year 1,27,020.57 1,32,841.12 1,34,360.51 1,38,480.80
Earnings Per Share (from Continuing &
discontinuing Operations)
(of 1/- each) (Not Annualised) |
(a) Basic 0.44 0.76 0.43 2.08 0.27 0.85 0.44 213
(b) Diluted 0.44 0.76 0.43 2.08 0.27 0.85 0.44 213

financial year.

Place : New Delhi
Date : July 6, 2020

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July &, 2020,

The Board of Directors has recommended a Final Dividend of € 0.135 per equity share on face value of 21.00 per equity share for the financial year 2019-20.

The financial results for the year ended March 31, 2020 have been audited by the statutory auditors of the company.

Figures for the quarter ended March 31, 2020 are the balancing figures between figures in respect of the year ended on March 31, 2020 and the published figures for the nine months ended on December 31, 2019 of the current

Comparative figuras have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have been shown in brackets.

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly Financial Results are available on the Stock Exchange Websites (www.bseindia.com/www.nseindia.com) and Company's Website (www.nbecindia.com).

For and on behalf of
NBCC (INDIA) LIMITED
Sd/-
(P. K. Gupta)
Ghairman-cum Managing Director
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SARLA PERFORMANCE FIBERS LIMITED

CIN : L31909DN1993PLC000056
Regd. Office: Survey No. 59/1/4, Amli Piparia Industrial Estate,
Silvassa- 396 230, (U.T. of Dadra & Nagar Haveli).
Tel: 022 22834116, Fax: 022 22851728, Website: www.sarlafibers.com
Email: info@sarlafibers.com

NOTICE TO THE SHARES HOLDER

Transfer of Equity Shares and Unclaimed Dividend to Investor
Education and Protection Fund (IEPF) Account.

The Notice is published in pursuance to the provision of the Companies Act,
2013 read along with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 as amended of modified
and various circulars issued thereto from time to time ("the Rules") notified by
the Ministry of Corporate Affairs. Provisions of Section 124(6) of the Companies
Act, 2013 read with IEPF Rules, inter alia provides to transfer such shares, in
respect of which dividend has not been paid or claimed by the shareholders for
seven consecutive years or more to the Investor Education and Protection
Fund ("IEPF") Authority, set up by the Central Government. Notice is further
given that in accordance with the provisions of the IEPF Rules, individual
notices have already been sent to respective shareholders whose shares are
liable to be transferred to IEPF, whose E-mail ID's are available in the
Company's Registrar and Share Transfer Agent (‘RTA") records. Also, the
Company has uploaded the details of such shareholders and shares due for
transfer to IEPF on the website at https://www.sarlafibers.com/shares-in-iepf/
In view of the current situation of global pandemic of COVID-19 and the consequent
lockdown imposed in the Country, serving physical notices to the shareholders
whose E-mail ID's are not available with the Company RTA records, is
challenging. Therefore, this newspaper notice may be considered as an
individual notice to such shareholders in compliance with the IEPF Rules.
However, for the benefits of the shareholders, individual communication shall
be made once the normalcy is restored.
The concerned shareholders, holding shares in physical form and whose
shares are liable to be transferred to |IEPF Authority, may note that the
Company would be issuing duplicate share certificate(s) in lieu of the original
share certificate(s) held by them for the purpose of transfer of shares to IEPF
Authority as per the Rules and upon such issue the original share certificate(s)
which is registered in their name shall stand automatically cancelled and be
deemed non-negotiable. In case of shares held in Demat mode, the shares
shall be transferred directly to IEPF Authority through the Depository Participants
as per the Rules. It may be noted that the shares transferred to IEPF Authority
including all benefits accruing on such shares, if any, can be claimed back from
the IEPF Authority after following the procedure prescribed under the Rules or
by visiting website of IEPF Authority i.e. www.iepf.gov.in
The shareholders may further please note that the details uploaded by the
Company on its website shall be regarded as deemed adequate notice in respect
of issue of duplicate share certificate(s) by the Company for the purpose of
transfer of shares to IEPF Authority pursuant to the aforesaid Rules.
Notice is hereby given to all the concerned shareholders to claim the unpaid/
unclaimed dividend amount(s) for the year 2012 -13 by making an application
to the Company/Company's RTA: M/s. Sharex Dynamic India Private Limited
on or before 13" November, 2020, so that the shares are not transferred to the
IEPF Authority. In case the Company does not receive any communication
from the concerned shareholders on or before 13" November, 2020, the
Company shall, with a view of complying with the requirements set out in the
Rules, transfer the shares to the IEPF Authority by the due date and as per
procedure stipulated in the Rules.
For any clarification on the subject matter, please contact the Company's RTA:
M/s. Sharex Dynamic India Private Limited, Unit: Sarla Performance Fibers

Qﬂaﬂﬂ?ﬁ: L67120MH2005PLC155188
Siguitpd BRI 29 a1 Feta, . S, e, Gl Fgle, HIE- 800003,
GRETSTT: 022 2122 3233/3Y
JsATES: www.bseindia.com e SHcT: bse.shareholders@bseindia.com
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Limited Address: 304, Arcadia, Nariman Point, Mumbai - 400021

Email: support@sharexindia.com; Tel No. 022-2851 5644;
Fax No. 022-2851 2858,

Place : Mumbai
Date : 7th July, 2020

For Sarla Performance Fibers Limited
Sd- 1T g
Mahendra Sheth ]%Fﬂ?ﬁ 9 @ﬁ 2020

CFO & Company Secretary
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NSE:

Financial Date of
Year high

Number Date of | Number
of Equity low
Shares

Average | Total Total
of Equity | pricefor | Number | Volume
Shares the | ofEquity | (Rin
traded on tradedon| period | Shares | Million)
date of date of ) traded
high low

Three Financial Years:
FY2020 (1,155.90 | 1-Apr-19 | 32,021 | 320.00 | 24-Mar-20| 42,557
FY2019 (1,397.00 | 23-Apr-18 |1,04,085 | 976.00 | 13-Feb-19| 7,942
FY2018 |1,609.00 | 24-Jan-18 |1,47,856 |1,161.00| 25-Sep-17
Six Months:
Jun-20 | 488.00
May-20 | 498.90
Apr-20 | 512.00
Mar-20 | 608.00

645.04 |1,49,22,849
1,156.34 |56,45,262
16,487 |1,329.09 |94,60,670

18-Jun-20 |6,19,640 | 390.00
7-May-20 |3,40,522 | 383.55 | 18-May-20| 49,502
16-Apr-20 |4,13,503 | 358.15 | 1-Apr-20 | 6,632
4-Mar-20 |3,67,906 | 320.00 | 24-Mar-20| 42,557 | 440.44 |15,26,385
Feb-20 | 648.00 |13-Feb-20| 40,466 | 528.60 | 28-Feb-20| 20,852 | 609.32 |4,88,461
Jan-20 | 709.90 | 3-Jan-20 |5,61,386 | 563.15 | 1-Jan-20 | 8,73,009 664.04 |31,01,055
Source: www.bseindia.com & www.nseindia.com

12-Jun-20| 54,400 | 428.97 |41,94,218
418.96 |10,53,580

428.82 | 9,68,824

Notes:
1. High prices are based on the daily high prices.
. Low prices are based on the daily low prices.
. Average prices for the period, represents average of the closing prices for the day.

. If two days having the same high or low prices, then the price with the higher volume
on that particular day has been chosen.

. There has been no change in the total paid-up Equity Share capital of the Company

including by way of bonus issue, rights issue or consolidation of Equity Shares during
the period for which data has been disclosed except for allotment of Equity Shares
pursuant to employee stock option scheme(s) (“ESOS”) of the Company and buy back
of Equity Shares by the Company in the past.

. The market price immediately prior and after the date of the resolution of the Board

approving the Buy Back:
Particulars (Closing Price in ) BSE NSE

Trading day prior to Board meeting approving the
Buy Back (i.e. July 03, 2020)

Trading day after the Board meeting approving the
Buy Back (i.e. July 07, 2020)

Source: www.bseindia.com & www.nseindia.com
PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company, as on the date of the Public Announcement and
the proposed capital structure of the Company post completion of the Buy Back will be,
as follows:-

476.30 476.65

474.35 474.90

% in million
Pre Buy Post Buy
Back Back*
500.10 500.10

Particulars

Authorised 50,010,000 Equity Shares of ¥ 10/- each

Issued, Subscribed and Paid-up

Pre Buy Back: 36,983,401 Equity Shares of
% 10/- each fully paid-up

Post Buy Back: 34,992,492 Equity Shares of
% 10/- each fully paid-up

369.83 349.92

*Assuming the Company buy back the Indicative Maximum Buy Back Shares. The capital
structure post completion of the Buy Back may differ depending on the actual number of
Equity Shares bought back under the Buy Back.

. As on the date of this Public Announcement, there are no partly paid-up Equity Shares,
no call-in-arrears and no outstanding instruments convertible into Equity Shares except
1,247,688 (One Million, Two Hundred and Forty Seven Thousand, Six Hundred Eighty
Eight) outstanding options under ESOS.

. Shareholding pattern of the Company, as on July 03, 2020 (“Pre-Buy Back”) and post

21.4.

completion of the Buy Back (“Post-Buy Back”), is as shown below:
Shareholders Pre-Buy Back Post-Buy Back*

No. of % of No. of % of
Equity |Outstanding| Equity |Outstanding
Shares Shares Shares Shares

18,772,356 50.76 (18,772,356 53.65

Promoters
Public Shareholding

Banks, Financial Institutions,
Mutual Funds

7,929,593 21.44
2,451,597 6.63
Bodies Corporates 271,490 0.74 (16,220,136
IEPF 775 0.00

Individuals

Foreign Institutional Investors| 5,851,743 15.82

NRIs 389,761 1.05

Others 1,316,086 3.56

Total 36,983,401 100.00 (34,992,492 100.00

#Assuming the Company buys back the Indicative Maximum Buy Back Shares. The
shareholding, post completion of the Buy Back, may differ depending upon the actual
number of Equity Shares bought back in the Buy Back.

The Promoters, members of the Promoter Group and persons in control of the
Company are not permitted to deal in the Equity Shares on the Stock Exchanges
or off-market, including inter-se transfer of Equity Shares among the Promoters and
members of the Promoter Group from the date of the Board Approval until the closure
of the Buy Back.

21.5. While the Promoters, members of the Promoter Group and persons in control of the
Company are not eligible to participate in the Buy Back, depending on the number of
Equity Shares bought back by the Company, their effective shareholding percentage in
the Company will increase.

. Such an increase in the percentage holding/voting rights of the Promoters, members of
the Promoter Group and persons in control of the Company, is not an active acquisition
and is incidental to the Buy Back and if such increase is beyond the limits prescribed
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended, then Promoters and members of the Promoter Group will avail an exemption
from the SEBI under Regulation 10 of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 or will reduce their shareholding within ninety days from
the Buy Back Closing Date, such that their voting rights fall below the level at which the
obligation to make an open offer under sub-regulation (2) of Regulation 3 of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 will not trigger.

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY
BACK ON THE COMPANY

. The Buy Back is not likely to cause any material impact on the earnings of the Company,
except for the cost of financing the Buy Back, being a reduction in the treasury income
that the Company could have otherwise earned on the funds deployed for the Buy Back.

. The Buy Back of Equity Shares will result in a reduction in the total paid-up Equity Share
capital and consequently, is expected to be earning per share accretive. The Company
believes that the Buy Back will contribute to the overall enhancement of shareholders’
value going forward. The amount required by the Company for the Buy Back (including
the cost of financing the Buy Back and the Transaction Costs) will be invested out of
cash and bank balances/deposits and/or short term investments and/or internal accruals
of the Company.

. Pursuant to Regulation 16(ii) of the Buy Back Regulations, the Promoters, members of
the Promoter Group and persons in control of the Company are not entitled to participate
under the Buy Back. The Buy Back of Equity Shares will not result in a change in control
or otherwise affect the existing management structure of the Company.

. Consequent to the Buy Back and based on the number of Equity Shares bought back
from the Eligible Shareholders, the shareholding pattern of the Company would undergo
a change, however, public shareholding shall not fall below 25% of the total paid-up
Equity Share capital of the Company.

. As required under Section 68(2)(d) of the Act, the ratio of the aggregate of secured and
unsecured debts owed by the Company shall not be more than twice the total paid-up
Equity Share capital and free reserves post the Buy Back based on both, audited
standalone and consolidated financials of the Company.

. The Company shall not withdraw the Buy Back after this Public Announcement has been
made.

. The Company shall not raise further capital for a period of six months from the
closure of the Buy Back, and the Company shall not issue any shares or other
specified securities including by way of bonus, or convert any outstanding options
under ESOS/outstanding instruments into Equity Shares till the date of closure of the
Buy Back.

. Salient financial parameters consequent to the Buy Back based on the standalone and
consolidated audited financial statements as of March 31, 2020, of the Company are as
under:

Standalone Consolidated

Pre-Buy
Back
(As on March
31, 2020)

Parameter Post-Buy
Back”
(Based on
financial
position as
on March

31, 2020)
10,018.07

Pre-Buy
Back
(As on March
31, 2020)

Post-Buy
Back”
(Based on
financial
position as
on March
31, 2020)

11,973.26

Net Worth (T in million)

Return on Net
Worth (%)

Basic Earnings per
Equity Share (in %)

Diluted Earnings per
Equity Share (in %)

Book value per Equity
Share (in)

Price/Earnings as per
financial statements for
the financial year ended
March 31, 2020 (in %)

Total Debt/Equity
Ratio (Total Debt/
Networth) NA NA NA NA

A The Networth, Earnings per share and Book value per Equity Share has been calculated
using the Networth and Profit after Tax as on March 31, 2020 and the number of Equity
Shares has been taken as on the date of the Public Announcement adjusted for the
Indicative Maximum Buy Back Shares.

11,113.07 13,068.26

11.12 12.33 15.99 17.45

33.05 34.91 57.26 60.57

33.05 34.90 57.25 60.55

300.49 286.29 362.00 351.03

For the above purpose, “Networth” means the aggregate value of the paid-up Equity Share
capital and all reserves created out of the profits and securities premium account, after
deducting the revaluation reserves, aggregate value of the accumulated losses, deferred
expenditure and miscellaneous expenditure not written off, as per the audited standalone
and consolidated balance sheet, but does not include reserves created out of revaluation
of assets, write-back of depreciation and amalgamation.

Pre and post Buy Back calculations are based on audited standalone and consolidated
financials as on March 31, 2020. The post Buy Back numbers are calculated by reducing
the net worth by the proposed Buy Back amount (assuming full Acceptance) without
factoring in any impact on the profit & loss account.

Return on Networth is computed as Profit after Tax for the period divided by average
Networth for the period (computed as average of opening and closing Networth).
Earnings per share calculated as Profit after Tax for the period divided by total number of
shares pre Buy Back and total number of shares post Buy Back.

Book Value per Equity Share calculated as pre Buy Back Networth divided by total
number of shares pre Buy Back and post Buy Back Networth divided by total number of
shares post Buy Back.

Price/Earnings is calculated at Buy Back price divided by Earnings per Equity Share pre
Buy Back and Earnings per Equity Share post Buy Back.

Total debt/equity Ratio is calculated as total debt divided by Networth.
STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, 179 and other applicable provisions of the Act and the
Rules, if any, made thereunder and the Buy Back Regulations, the Company has
obtained the Board Approval as mentioned above.

. The Buy Back from each shareholder is subject to all statutory consents and approvals

as may be required by such shareholder under applicable laws and regulations. The
shareholders shall be solely responsible for obtaining all such statutory consents and
approvals (including, without limitation the approvals from the RBI, if any) as may be
required by them in order to sell their Equity Shares to the Company pursuant to the Buy
Back. Shareholders would be required to provide copies of all such consents and
approvals obtained by them to the Company’s Broker.

. The Buy Back shall be subject to such necessary approvals as may be required and the

Buy Back from erstwhile overseas corporate bodies and other applicable categories,
shall be subject to such approvals of the RBI, if any, under the Foreign Exchange
Management Act, 1999.

. To the best of the knowledge of the Company, no other statutory approvals are required

by it for the Buy Back, as on the date of this Public Announcement. Subject to the
obligation of the shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company, the Company shall obtain such statutory
approvals as may be required, from time to time, if any, for completion of the Company’s
obligations in relation to the Buy Back.

COLLECTION AND BIDDING CENTRES

The Buy Back will be implemented by the Company by way of Open Market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore, the
requirement of having collection centers and bidding centers is not applicable.
COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE

Mr. Pratik Bhanushali, Company Secretary and Compliance Officer of the Company

has been appointed as the Compliance Officer for the Buy Back in terms of Regulation
24(iii) of the Buy Back Regulations.

. Compliance Officer contact details, as follows:-

Mr. Pratik Bhanushali

Compliance Officer for Buy Back

Regd. Add: Sonawala Building, 1% Floor, 29 Bank Street,
Fort, Mumbai - 400 023, Maharashtra, India.

Tel: +91 (22) 6614 8301

Fax: +91 (22) 6614 8655

E-mail: investor@eclerx.com

In case of any clarifications or to address investor grievance, the shareholders may
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. on
all working days except Saturdays, Sundays and public holidays, at the above-mentioned
contact details.

. Company’s Registrar and Share Transfer Agent has been appointed as the investor

service centre for the purposes of the Buy Back, in terms of the Buy Back Regulations,
and can be contacted at:-

KFIN TECHNOLOGIES PRIVATE LIMITED
CIN: U72400TG2017PTC117649
Registration No. INR0O00000221

Validity Period: Permanent

Tel: 18003454001

Contact Person: Mr. S V Raju/

Mr. S Balaji Reddy

Email: einward.ris @kfintech.com

Website: https:/kfintech.com

MANAGER TO THE BUY BACK

The Company has appointed the following as Merchant Banker/ Manager to the
Buy Back:

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
CIN: L67120MH1995PLC084899

SEBI Reg. No.: INM000011229

Validity Period: Permanent Registration
The Ruby, 7" Floor, Senapati Bapat Marg,
Dadar (West), Mumbai - 400 028

Website: www.emkayglobal.com

Contact Person: Mr. Deepak Yadav/

Mr. Sagar Bhatia

Tel: 91 22 6612 1212; Fax: 91 22 66242355
E-mail: eclerx.buyback@emkayglobal.com

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy Back Regulations, the Board accepts responsibility
for the information contained in this Public Announcement and for the information
contained in all other advertisements, circulars, brochures, publicity materials etc.
which may be issued in relation to the Buy Back and confirm that the information in such
documents contains and will contain true, factual and material information and does not
and will not contain any misleading information. This Public Announcement is issued
under the authority of the Board and in terms of the resolution passed by the Board on
July 06, 2020 and by the Buy Back committee on July 07, 2020.

For and on behalf of the Board of eClerx Services Limited

sd/- sd/- sd/-

Mr. Priyadarshan Mundhra Mr. Biren Gabhawala Mr. Pratik Bhanushali

Executive Director Independent Director Company Secretary &

(DIN: 00281165) (DIN: 03091772) Compliance Officer
(PAN: AMMPB6578N)

Your success is our success

Place: Mumbai
Date : July 07, 2020




