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Press Release
Mumbai: March 2, 2025

ACB Court, Mumbai has allowed a miscellaneous application filed before them against certain
SEBI officials and ex-chairman of BSE and the current MD &CEO. The application had sought
directions for registration of a FIR and investigations into alleged irregularities in the listing of a
company in 1994.

The named company, Cals Refineries Ltd., was listed at BSE in 1994. The officials named in the
application were not in their respective positions at the time of listing and were not connected
with the company at all. The application is frivolous and vexatious in nature.

The Honourable Court has allowed the application without issuing any notice or granting any
opportunity to BSE to place the facts on record.

BSE is initiating necessary and appropriate legal steps in this regard. As a responsible market
institution, BSE remains committed to upholding regulatory compliance and ensuring
transparency.



