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Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant tothe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

To
Board of Directors of
Sliriram Transport Finance Company Limited,

We have audited the accompanying statement ofconsolidated financial results of Sliriram TransportFinance Company Limited (`the Company'), comprising its subsidiary (together, ̀ the Group'), forthe year ended March 31, 2017, attached herewith, beinb submitted by the Company pursuant tothe requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, ?015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Theconsolidated financial results for the year ended Marcli 31, 2017 have been prepared on the basisofthe audited annual consolidated financial statements as at and for the year ended March 31, 2017and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July5, 2016, which are the responsibility of the Company's management and have been approved bythe Board of Directors of the Company. Our responsibility is to express an opinion on theseconsolidated financial results based on our audit of the annual consolidated financial statements as
at and for the year ended March 31, 2017 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in India and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/20] 6 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results for the year:
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i. include the year-to-date results of t11e following entity;
Shriram Automall India Limited

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SCBI Circular No.
CIR/CFD/FAC~G2/2016 dated July 5, 2016 in this regard; and

iii. give a true and fair view of the consolidated net profit and other financial information for
the consolidated year to date results for the year ended March 31, 2017.
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~. ~'he accompanying financial statements include total assets of Rs. 10,165 lacs as at March 31, 2017,
and total revenues of Rs. 8,254 lacs and nei cash outflows of Rs. 7 lacs for the year ended on that
date, in respect of Shriram Automall India Limited, subsidiary which has been audited by G.D.
Apte ~C Co., Chartered Accountant, whose financial statements, other financial information and
auditor's report has been furnished to us by the management. Our opinion, in so far as it relates to
the attairs of the aforesaid subsidiary, is based solely on the report of such other auditor. Our
opinion is not modified in respect of this matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Shrawan Jalan
Partner
Membership No.: 102102

'~y Place: Mumbai
Date: April 27, 2017
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Tor G.D. Apte <~ ~
Chartered Accountants
ICAI Firm Registration Number: 100515W
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Ameya Tambekar`~ d ,~
Partner ~"~~dA~~ooc`
Membership No.: 128355
Place: Mumbai
Date: Apri127, 2017


