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SEC/FILING/BSE-NSE/19-20/68A-B February 03, 2020
National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5" Floor,

Plot no. C/1, G- Block,

Bandra-Kurla Complex,

Mumbai — 400 051

NSE Symbol: SRTRANSFIN

BSE Limited

P.J. Towers,

Dalal Street, Fort,
Mumbai — 400 001
Scrip Codc: 511218

Decar Sirs,
Sub.: Qutcome of Board Mecting

Ref.: Sccurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

In furtherance to our letter dated January 09, 2020, we inform you that the Board of
Directors of the Company at their meeting held today has inter-alia:

i.  Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the third quarter and nine months ended December 31,

2019, prepared pursuant to Regulation 33 of the Listing Regulations.

ii.  Approved resource mobilisation plan for issuance of redeemable non-convertible
debentures /subordinated debentures (NCDs) on private placement basis in tranches
from February 01, 2020 to April 30, 2020.

As rc.quxrcd under Regulation 33 of the Listing Regulations, please find enclosed
herewith the unaudited standalone and consolidated financial results of the Company for
the third quarter and nine months ended December 31. 2019 together with Limited
Review Report of the statutory auditors thereon. |
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The financial results would also be published in one English and onc vernacular
newspaper as required under Regulation 47 of the Listing Regulations and the same are

also being uploaded on the Company’s website (www.stfe.in) as required under

Regulation 46 of the Listing Regulations.
The Board Meeting commenced at 03.30 P.M. and concluded at 06.00 P.M.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

==

VIVEK ACHWAL
COMPANY SECRETARY

Encl.: a/a.
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701, Leela Business Park,
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Mumbai - 400 059 Gurugram - 122002

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial

Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors

Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram

Transport Finance Company Limited (“the Company”) for the quarter ended December 31, 2019 and for
the period from April 01, 2019 to December 31, 2019 (“the Statement”), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

v

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
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procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAl Firm Registration No.103523W/W100048 ICAl Firm Registration No. 309015E

J O
Sumant Sakhardande Sangeeta Gupta

ner

Membership No.: 034828
~ -~ UDIN: 20034 838 AAAA

Partner
Membership No.: 064225 &
UDIN: 20064 225AARRAN 30 6
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Chennai Chennai
February 03, 2020 February 03, 2020
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019

Sr. No. [Particulars

Quarter Ended

(Rs. in crores)

Nine months Ended ‘ Year Ended l

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31,12.2018 \ 31.03.2019
(Unaudited) (Unaudited) {(Unaudited) dited) (Unaudited) (Audited)
Revenue from operations ] J
Interest Income 1,133 68 7,109 89 3948 40 12.230 33 TT.364 55 | 75,381 25 |
Dividend Income g 019 - 019 199 | 399}
(1) [Rental Income 005 006 005 016 016 | 012 |
(0v) _JFees and commission lncome 61 62 2101 22 83 94 27 503 | 71 30
| (v)_[Net gan on fair value changes 68 22 63 52 (069) 164 24 720 -\
[__(v1) ]Others 2247 22 87 2047 T8 22 3107 | G165 |
[__(D) [Total Revenue from operations 3.286.04 4,217.34 3,991.06 12,557.43 11,658.30 | 15512.34 ]
[ (1) [Other tncome 2.16 228 239 12.24 14,16 | 23.26 |
1) _[Total Income (1+11) 3.188.20 4.219.82 3.593.30 12,569.67 T1,.672.46 | 15,545.70° |
Expenses | l
() [Finance Costs 211929 711340 1918 69 537583 5622791 7351126 |
L_L"I IFccs and commission expense 1579 1772 753 50 48 4520 (’li\
u'll? JN:I loss on fair value changes - - 2 - - 2 58J
l_(") [Impaiament_on financial instruments 444 39 660 65 636 21 1,666 22 | 1842 46| 2382 N‘J
(v)__|Employee Benefits Expenses 254 95 250 51 22169 738 55 | 679 09 | 533M
0n) ]Dcprccnanon, amortization and impainment 36 30 35 60 10 89 105.34 [ 3146 | 42 9L\
(1) _JOthers expenses 231.16 21507 214 45 638 48 | 645451 383 11 |
1V) [Total Expenses 3,101.88 3.292.95 3,009.46 9,474.90 | 8.866.45 | 11.767.43 |
y Profit / (loss) before exceptional items and tax (111-
ki /n/) l ( 1,186.32 926,87 983.94 3,094.77 2.806.0l\] 3-"’8-7-4‘
Vi) [E xceptional items - - - N = '
‘ (V11) [Profiv(ioss) before tax (V +VI ) 1,186.32 926.87 983,94 3,094.77 2,806.01 | 3,778.27 |
{ (vun [Tux Expense:  (Refer note 4)
| (1) [Current Tax 293 97 122 68 35382 75706 | 101184 1,346.37 |
[ (2) |Dcferred Tax 13 19 39 14 (533) 5935 | 23 76)| Q227)]
u.‘) ITJ\ adjustment for carlier years - - - - * (109 Sm
[_(X)_Profiv(ioss) for the period (VII -VIII) 879.16 765.05 635.45 2,278.46 1,817.93 | 2,563.99 |
[ x) |Other Comprehensive Income l \
/ N lncms that will not be reclassified to profit or \ \
loss 0.73 (1.30) (1.94) (5.19) (3.86) (3.56)
(ii) Income tax relating to items that will not be reclassified to profit \
or loss (0.18) (0.12) 068 1.31 135 124
[ |Other Comprehensive Income 0.55 (1.42) (1.26) (3.88)] 251 23|
/ D ITomI Comprehensive Income for the period \ \ \
? (IX+X) 879.71 763.63 634,19 2,274.58 1,815.42 2,561.67
[ (XII) [Paid-up equity share capital (face value Rs. 10/ per share) 226.88 226 88 226 90 226.88 | 226 90 | 226 90 |
[ (X111) [Other equity [ { 1560938 |
XIV /Earnings per equity share (Not annualised for the interim
i) periods)
[ [Basic (Rs.) 3875 3372 28 02 10043 8013 1301 |
[ [Dituted (Rs ) 3875 3372 28.02 100437 8013 | 113.01 )




The above results of Shnram Transport Finance Company Limited ("the Company”) have been reviewed by the Audit Committee and approved by the Board of Directors at

Nortes:

]
their respective meetings held on February 03, 2020

2 The standalone financial results for the quarter and nine months ended December 31, 2019 have been subject to limited review by the Joint Statutory Auditors.

3 Effecuve Apnl 01, 2019, the Company adopted Ind AS 116 "Leases” and applied the same to the lease contracts existing on Apnl 01, 2019 using the modified retrospective
approach, recogmzing nght-of-usc asset and adjusted lease hability Accordingly. comparatives for the year ended March 31, 2019 and other penods disclosed have not been
retrospectively adjusted The effect of the adoption is not significant to the profit for the penod

4 Dunng the quarter ended September 30, 2019, the Company had exercised the option penmitted under section | 1SBAA of the Income Tax Act, 1961 as introduced by the
Taxanon Laws (Amendment) Ordinance, 2019 Accordingly, the Company had recognised and remeasured Provision for Income Tax and Deferred Tax based on the rate
prescribed in the said section n the previous quarter ended September 30, 2019 Accordingly, & net gain of Rs 167 68 crore had been recogmized in the statement of Profit
and Loss for the quarter ended September 30, 2019 This gain was on account of red n tax rate glo Rs 179 77 crore offset by a charge on account of
re-measurement of deferred tax assets amounting to Rs 12.09 crore

s The Company made Public Issue of Secured Redeemable Non-Convertible Debentures (“NCDs"), of face value of Rs. 1,000/- each, of Base Issue Size of Rs. 200 crores with
an option to retain oversubscnption aggregating upto Rs 1,000 crores (“Tranche 2 Issue Limit”) (*Tranche 2 Issuc™) dunng the quarter ended December 31, 2019 The
Tranche 2 Issue opened on January 6, 2020 and closed on January 22, 2020 The Company made an allotment of 1,936,671 NCDs aggregating to Rs. 193 67 crores on
January 28, 2020 The proceeds of the 1ssue are being utilised for the purpose of onward disbursements

6 On January 16. 2020, the Company issued and allotted USD 500,000,000 S 100% Senior Secured Notes due 2023 in offshore market (Social Bonds) equivalent 10 Rs
3.541.75 crores under USD 3,000.000.000 Global Medium Term Note Programme. The said Socral Bonds are listed on Singapore Stock Exchange (SGX- ST) The procecds
of the issue of the Socral Bonds are being utilised for the purpose of onward lending and other activities as per the Company's Social Finance Framework and as may be
permitted by the ECB Direcuons

7 Pursuant to the intenm dividend approved by the Board of Directors in their meeting held on October 24, 2019, the Company paid during the quaner ended December 31,
2019 an intenm dividend of 50% ( Rs. S/~ per equity share of nominal face value of Rs. 10/- each fully paid up) aggregating to Rs. 136.76 crores (including tax on dividend of
Rs 23 32 crores) The payment was made on November 19, 2019

s The Company 15 pnmanly engaged in the business of financing and there are no separate reportable segments identified as per the Ind AS 108 - Segment Reporung

9 The figures for the previous quarter/penod have been regrouped / rearranged wherever necessary to conform to the current penod presentation.

By order of the Board
gor Shriragp Transport Finance Company Limited

aging Director & CEO
DIN: 00141189

Place  Chennai
Date - February 03, 2020
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independent Auditor’s Review Report on quarterly and year to date Unaudited Conso

jdated Financial

EBI (Listing
Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of S (

Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors

Shriram Transport Finance Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram

Transport Finance Company Limited (“the Parent”) and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended December 31, 2019 and for the period
from April 01, 2019 to December 31, 2019 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
December 31, 2018 and the corresponding period from April 01, 2018 to December 31, 2018, as

reported in these financial results have been approved by the Parent’s Board of Directors, but have not
been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Qur responsibility is to issue a report on the Statement based on
our review.




We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that ve plan
an.d perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
Procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

5. The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship
No.
1 Shriram Transport Finance Company Limited \ Holding Company j
2 Shriram Automall India Limited | Associate \

6. Based on our review conducted and procedures performed as stated in paragraph 4 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the Holding Company's share of net profit (including other comprehensive
income) of Rs. 3.03 Crores and Rs.9.42 Crores for the quarter ended December 31, 2019 and for the
period from April 1, 2019 to December 31, 2019, respectively, as considered in the Statement, in
respect of an associate, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditor whose report have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures




included in respect of the associate, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 4 above.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration No.103523W/W100048 ICAl Firm Registration No. 309015
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; . ; NINE MONTHS ENDED DECEMBER 31,2019
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE L m—
Nine months Ended \ Vear Ended
Quarter Ended \ &
Se.No. |Particul 0 31.12.2019 31.12.2018 31.03.2019
articulars 31.12.2019 (.:?.09.3?!9.) (Jlll.ll.fi li) u dited) w Jited) (Audited)
— - (Unaudied ‘ { |
Revenue from operations Il 15784 1% |
(—tvenue from oper 2 35 11,964 55 |
Ul Interest Income 413308 | 410989 | 194840 122 “:) \‘lll ‘l 591 90|
(1) [Oividend Income 8 o.19] 5051 016 | 06| 022
el {Rentl Income o03 e 2183 9427 | 5033 | 7130 |
n) Fecs and commission Income o162 HETH| 1 Vod 24 | 720} -\
() Net guin on (i value changes 0822 | 0352 ‘100(’:7)1 v 27| S TV 68
—l0  [Others ELA iz :1‘ 399106 1255743 | f_o\'__l*_*l—ld
(U] Votal Revenue from operations "2”6'02 [[ ""1“"%* . 234 | 1224 | 14.16 | 1316 )|
(1) _|Other Income 2.1 : < TSR3 1524570
(D) Vot Tncome (1+11) 4.288.20 [ 4,21982 3,993.40 | 12.569.67 672.46 | __l‘
Expens,
(0] l-ulnme'z‘mu 211929 | 201340 1,918 69 | 027583 | snzzs;:\l 7 5:’; Z‘i’)l
(D] Fees and commission expense 15 7°1|: 1772 % 153 ) 20 4.3 1 ) P | p) &]
Q) Net loss on fair value changes = = - r 7382 16
00 [impaioment_on financial instruments, 444 39 66065 | 63621 | 166622 1 ‘J(;):z) :f;“ ) U()‘]
(v) Employee Benefits Expenses 254 95 250 51 [ 221 69 ‘ paso F 7)1 46 ‘ 4297
() Depreciation,_amortization and impairment 3630 3560 [ 1089 ) 105 34 | (N‘S st RN
Vi) __|Others expenses 2118 20307 | %ﬁi*sl e ;“ 386645 | 11.767.43 |
1V) [Total Expenses 3.101.88 3,292.95] 3,009.46 | 9,474.90 | g
o) IP\::))I’-I / (loss) before exceptional items and tax (111 iiiens 916.37‘ 93194\ 3.094.77 \ 2.806.01 \ 377827
V1) [Exceptional items = = 377837
V1) |Profit/(loss) before tax (V +VI) 1,186.32 | 926.87 [ 983.94 \‘ 3.094.71]‘ 2,806.01 \\ Jl
(VIIl) |Tax Expense: (Refer note 3)
(D [Current Tax 29397 [ 122 68 | 35382 | 757 06 | 101188 | ‘:;;’ ;;‘l
(2)__|Deferred Tax 13191 394 | EED = 25\‘ 20} (109 82) |
(3) Tax adjustment for carlier years - - 2 2 & 756399
(IX)__|Profit/(loss) for the period (VIL +VIIT) 879.16 | 765.05 | 635.451 2278.46 | 1.817.93 \l : va‘l
(\)__[Share of Profit/(loss) of associate 3.03 1 324 ENTR 9.46 | 8.7 Y 5
1) [Minorirty interest P | S - | 5
Net Profit/(loss) after taxes, minority interest and share of \' ‘ ‘ \ \ \
,575.68
MY | profivitoss) of assosiate IX+X+X1) 882.19 768.29 638.56 228792 1.826.64 25 \
XI1l) |Other Comprehensive Income | ‘ 1 1 \
Items that will not be reclassified to profit or \ \
O ioss 0.73 (130) (199 (5.19) (3 86) 3 56)
Income tax relanng to items that will not be reclassified to profit or
S (018) (012) 068 13 135 V24
() _ |Share in Other Comprehensive Income of Associate (net of tax) - ©0on| [CEEN 0o 010y} (009)}
Other Comprehensive Income 0.55 | (149 ] (1.29)] (3.9 ] [EXIN| (2.41))
X1V Total Comprehensive Income for the period
(XIv) (X1I+X111) 882.74 766.80 637.27 2.284.00 1,824.03 2,573.27
(XV) |Paid-up equity share capital (face value Rs. 10/- per share) 22688 | 226 88 | 226901 22688 22690 | 22690 |
(XVI) |Other Equity \ 1 \ 1 \ 15,735 85 |
(XVID) Earnings per equity share (Not annualised for the interim \
' periods)
Basic (Rs) 3888 | 33.86 ) 28.15 | 100 84 | 8051 | \\}.SZ‘\
Diluted (Rs ) 3388 [ 3386 | 28157 100 84 | 8051 ] 11352}
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The above results of Shriram Transpon Finance Campany Limited (*the Company”) mnd its kssocinte have been reviewed by the Audit Cormimitiee and spproved by the Board of
Directors ot their fespective meetings held on Februnry 03, 2020

EAfective Apail 01, 2009, the Company and i1s assicinte adogred Ind A% 116 “Lenses” nnd npplied the sams (o the lease contracts existing on Apni 01, 2019 using the modificd
TEMUAPECIIye appronch, recopmang pit-of-use nsset and wijusted lense |ialality Accordingy, comparatives for the yenr ended March 31, 2019 and other periods disclosed
liave not been retrospectively mdjusted The effect of the whogAion 1s not shgnificant (o the profic for the period

Duning the quaner ended September 10, 2019, the € gty had exercised the aptiom permitied under section 1HSBAA of the (ncome Tax Act, 1961 as intioduced by the
Tasavon Laws (Amendiment) Ordinance, 2019 Accandingdy, the Caanpany bid recownised and remeasured Pravision for fncome Tax and Deferred Tax based on the rate
presceibed in the suid section in the previous qunntes ended September 10, 2019 Accardingly, a net gmn of Rs 167 68 crore had been recopmzed in the staterment of Profit wnd
Loss fur the quaner ended Sepremnbier 30, 2019 s pain wins on seconnt of reduction in income tax rate amounting to Ks 179 77 crove offset by a charge on sccount of re-
measurement of deferred tax assets amounting to K 12 09 ciore

he Company inade Fublic Tasue of Secured fedeemable Hon-Convertible Debentures (“MCID"), of face value of Ra 1,000/- each, of Base Issue Size of Rs 200 crores with an
PO o retain oversubsngaion sggrepnting upto s 1,000 crores C*Tranche 2 hssue Limit”) (“Tranche 2 lssue™) during the quarter ended December 31,2019 The Franche 2
lssue apened on January G, 2020 and chosed on Junuary 22,2020 The Compnny minde sn slloament of 1,936.671 NCDs agpregating to Rs 193 67 crores on January 28, 2020
The proceeds of the 1usue nre being utilised for the purpose of Ghwacd disbursements

On January 10, 2020, the Compuny tssued and allctied UST $00,000,000 5 1007 Senior Secured Notes due 2023 in offshore market (Social Bonds) equivalent to Ks 3154175
crores under USD 100000 000 CGlobal Mediom Tenn Note Progrminme The said Social Bonds are listed on Singapore Stock Exchange (SOX- ST) The proceeds of the issue
of the Social Bonds are being utilised for the purpose of onward lending and vther activities as per the Company’s Social Finance Framework and as may be pennitted by the
ECH Directions

Pursuant 10 the tntenim dividend spproved by the Bonrd of Directors in their meeting held on October 24, 2019, the Company paid during the quarter ended December 31,2019

an interiin dividend of 50% ( s 8/- per equity share of nominal fuce valug of s 10/ ench fully paid up) nggregating to Ks 136 76 crores (including tax on dividend of Rs
23 32 crotes) The payment was mmade on November |9, 2019

In accotdance with the requirerments of Regulation 33 of the SEI (Listing Obligations and Disclosure Requirements) Regulation, 2013, the Joint Statutory Auditors have
carried out @ himited review of the consolidated financial results for the quarter and mine months ended December 31, 2019 The Consolidated results for quarter and ning
months ended Decernber 31, 2018 have not been reviewed by the Joint Statutory Auditors

The Company and its associate 18 primonly engaged in the business of financing and there are no separate reportable segments identified as per the Ind AS 108 - Segment
Reporting.

The figures for the previous quarter/period have been regrouped / reasranyed wherever necessary 10 conform (o the cusrent penod presentation

By order of the Board
Vor Shriram Trgmport Finance Company Limited

Mace - Chennal anaging Director & CEQ
Date ~ February 03, 2020

DIN V0141189
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