ADITYA BIRLA

UltraTech
25t April, 2018
BSE Limited The Manager
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Street “Exchange Plaza”, Bandra-Kurla Complex,
Mumbai 400 001. Bandra (East), Mumbai 400 051.
Tel.. 2272 1233/34 Tel.: 26598236
Fax: 022 2272 2039/3121 Fax: 2659 8237 / 38.
Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

Sub: Outcome of Board Meeting pursuant to Requlation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

We refer to our letter dated 16" April, 2018 intimating you about a meeting of the Board of
Directors of the Company (“the Board”) to be held on Wednesday, 25" April, 2018.

We now inform you that the Board, at its meeting held today:

i. approved the Standalone and Consolidated Audited Financial Results of the Company
for the year ended 31 March, 2018 |
@, ii. recommended a dividend of Rs. {0:SU /-per equity share of Rs. 10/- each for the year
ended 31t March, 2018, subject to the approval of the shareholders at the ensuing
Annual General Meeting (“AGM”) of the Company and
ii. approved issuance of Redeemable Non-Convertible Debentures on a private

placement basis for the operations of the Company.

The Results (Standalone and Consolidated) along with the Audit Report, declaration on
unmodified opinion on Auditors’ Report and a Press Release is attached for your records.

The Meeting commenced at 12.00 noon and concluded at Sieo ¢ M . The date of the AGM
@ will be intimated separately.

This is for your information, please.

Yours very truly,

(o~

S. K. Chatterjee
Company Secretary

Encl: a/a

UltraTech
TR

The Engineer's Choice

UltraTech Cement Limited
Registered Office : Ahura Centre, B - Wing, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: +91 22 66917800 / 2926 7800 | F: +9122 6692 8109 | W : www.ultratechcement.com / www.adityabirla.com | CIN : L26940MH2000PLC128420
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Uriratech
¥in Crores
Statemant of Consolidated Auditad Results for Threa Months and Year ended 3170372018
Sr. |Particulars Three Monthe Ended Yeur Ended
No. 1] AT k1] FNN201;
. m“:dnll:,m (Uinaudted) mub:‘r“ T 12} hasdiied) fAuditad)
1 |Revenue from Operatians {Rafer Note €) 8,420 76 8,019.24 7.923.80 32,304 83 2864593
2 [Cther Incoms {Refer Note 7) 106.35 156.18 240.92 50372 648,10
3 [Total Incoms (1+2) 8,527,114 B,175.40 8,164.72 32,008.35 29,204.03
4 |Expanses
{a) Cost of Matarigls C Y 1,148.78 108842 | 451996 391182
{b) Purchasss of Stock-in-Trads T T ases 256.87 138.56 200.03 505.08
(c) Changes in Inventories of Finished Gotxis,Stock-In-Trade and Wark-In-Progreas E 11.87 104.79 101.09 {111.20) 7569
{d) Employee Benefits Expanss 44547 489.15 wan | ez 152234
(e) Finance Cosls = 34438 350.26 0650 120275 840.10
" D on and Amorisation Ex B 495.85 35553 18473 1,348.41
(g) Powerard Fusl T 20073 1,802.43 125447} 63M07 4,271.96
() Fraight and Forwarding Experses T 228552 1,888.73 168135 730080 5903.10
(i) Excise duty (Refer Note ) = 5 204.15 w383 327099
@) Other Expenses 1,288, 1,212.87 100644 452256 397248
TotMl Exponses 7,536.53 7,110.32 28,240.15 25,422.00
5 | |;olit bator E eaptional oms, Shars in Profit af Axsociales & Joint Venture ard Tax (3.4 63R 6T 337263
6 |Exceptional ems
Stamp Duly on Acquisition of Assets (Refer Note 1) =
Impaimment of Assata -
Impairmett on Loss of Control in Subsidiary o = o
7 |Share In Profit of Associates and Jaint Venturs (et of tax) (0.10) -
¥ 85 i Profit before tax (54547} | == = =l A.054400
8 |Tax Expense ]
Current tax (inciudes T 33,07 Crores as reversal of tax provision relsted to prior years) 126.97 232.68
Dafeired tax 55.14 95.63
J1t)| Nut Profittor the panaaia =) 0 e ) e "1l
Proftt/ (Loss) attributable to Non-Controlling interest : 0.35 0.19 229 {141)
Profit to the Qwners of the Parant 456.30 72590 | 222217 2,714.82
11 |Cther Comprehansive incoma
ftams that will ot be reclassifled fo profit or loss e . (1253} 3795 (12.53)
Income tax relating to Hame that wil ot be reclassified to proflt of kxee (8.45) S {0.04) (845) {0.00)
Tteme that will be reciassified to proft or koss B4 308 (4512} 1261 4261
Income tax relfing t itame thet will s reciassfled to poft o 1250 357 - 57
3 Forin iCone (i) for tiaeronl " h _ MmN
Qther Comp ive Income 1o Non-Controlling Interest & e - -
Other Comprahensive Inoome / {Loss) attributable to Owners of the Parent 3.09
\Total Comprehensiva Incoms Iorkra p-r’nd 1134‘?} [{Compiittng Prait <nd mhsr cmrnm'_sm' M 455,75 |
HCEME fon!ua pu'mi,. - == o ¥
Total Comprehanalve Income / (Losa) dtnbutable to Non-controlllng Interest ; = 0.36
Total Comprehsnalve Income attributable to Owners of the Parent 459.39

14 |Paid-up Equity Share Capital (Face Valus ¥ 10+ Pat Share) 274.55

15 [Other Equity

16 |Eamings per share [of ¥ 10/~ sach) {Not Annualisad): N

(8) Besic = 1825 1662 2645 2064 96.92
(b) Ditsd |} RRTYT] 16.61 2644 8002 96.20
Notes:

1. The results include the financial results for the plants acquired from Jalp & Limited and Jaypes Cemant Corporation Limited on 28/08/2017 and hence the figures for
the three months and year ended 31/03/2018 are not able with the p P g p As per Ind AS 103, purchase hag been on the basls of falr
valuation carried out by an Independent valuer. Costs related to acquisition {Including stamp duty on assets rad) have bean gad to the St: of Profit and Loss.

2 ;::d:s w has a 2.5 MTPA greenfisid clinker capacity along with a 1.75 MTPA grinding to the reporting pericd at Manwar, Dist. Dhar, Madhya

h.

A The Company has filed appeals with the Competition Appetiate Tribunal (“COMPAT") against two orders of the Competition Commission of India (“CCI") dated 31/08/2016 and 18/01/2017, and
as por the directions of COMPAT, deposited T 117.55 crores, being 10% of the penalty imposed by CCI under Its order dated 31/08/2018. COMPAT has grantad a stay on both the CCJ orders.
The G has made changes In the constitution and operations of Tribunals, under which all metiars with COMPAT have besn Ted to the i C: Law A
Tribunal {"NCLAT"). Hoaring of order dated 31/08/2016 Is completad at NCLAT and order Is awaited. The Company, backed by legal opinion, believes that it has a good casa In bou'l the matters
and accordingly no provision has been made in the accounts.

4. (a) The above results have been reviewed by the Audit Committes and approved by the Board of Dirgctors at their meetings held on 25/04/2018.

{b) Key St . il
[Particulers Theue Morihe Endsd Yoar Ended
lozE 1M 22047 JIRNAT NB201E iawzT
{Audited)
tRater Note 12} (Ut iEact) M“mm (Andtiad) {uditnd)
Total Income 9,108.40 7,745.43 7,739.50 3,278.63 27,822.37
Net Profit before Tax 767.08 603.07 1,015.97 3,301.84 3,775.95
Nat Profit after Tax 49795 421.47 888.33 2,231.28 2,627.72
The daiona fi lal Its are avallable at the pany website www.ult h com & on the wet of the stock exchanges www.bssindia.com &
www.nseindia.com.
have a dividend at the rats of T 10.50/- per share of face value of € 10/ sach aggregating T 347.61 Crores (Including dividend distribution tax of T 5927
ha year ended 310372018,
ulu are recorded net of GST whareas sarlier sales were recorded gross of excise duty which fommd part of axp Hance, from op for the three

> 3110372018 are not parabla with pi period corresp g flgures.
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ADITYA BIRLA

Uttratech

7. Other Income for the three months ended 317122017 and year ended 31/03/2018 [ncludan raversal of sarfiar years provision of ¥ 103.79 crores ralated to contribution towards
District Mineral Fund (DMF) under the Mines and Mineral {D and NA Act, 2015, on the basia of Supreme Court Judgment datad 13/10/2017; Other
Income for the three months and year ended 31/03/2017 includes ¥ 137.77 crores being reversal of provision no tonger requi

8. During the quarter, the Comp has allotted 62,084 equity shares of ¥ 10/- each to the optlon g [ to the of optl and reatricted atack units under the
Company's Employees Stock Option Scheme - 2008 and Employeas Stack Option Scheme - 2013. As a resuit of such allotment, the pald-up equity ahare capital of tha Company
has Increased from 274,551,921 equity shares of T 10/- each to 274,613,985 equity shares of T 10/- each.

9. Statement of Assets and Liabllitles:

Tin Crores
Sr. [Paiculars As ot 3102018 | Asat31/03/2017
|| Gwdiied)
{A) |ASSETS
1 |Non-Currant Assats
i Property, Plant and Equipment B 35,637.58 2443153
Capital Work-in-Progress 1,610.30 920.85
Goodwill o 1,036.30 1,085.11
Other Inlangible Assets B 3,041 41 387.08
ible Assets under 0.91 0.83
Invastmants Accounted using Equity Method 10.81 T44
=] Financial Assets: -
{nvestments ) a 1,488 97 1,212.08
Loans = 46.10 | 67.34
Other Financial Assets 19.73 74.90
Income Tax Assels (Net) _ 140.33 104.93
Defemed Tax Assats. 9.43 .79
B Other Non-Current Assets 2,749.33 531.54
Bub-Total Non-Current Assets R =~ 45,880 21 28,883.2
2 [Current Assets
Inventories 3,287.69 2,400.64
Financlal Assets:
Investments 3,848.12 3,411.01
Trade Receivables 2,227.98 1,767.09
Cash and Cash Equivelents 7719 5a.30
Bank Balances other than Cash and Cash Equivalens 141.58 2,169.88
Loans 111.02 123.95
Other Flnancial Assets 5§6.99 352.06
Current Tax Assets (Net) 33.16 29.23
Other Current Assets 1,080.46 9396.19
Assets held for Disposal 43.40 &.20
_|Sub-Total Cument Assers ) 1145846 | 1332687
|TOTAL -ASSETS 57,157 67 42,218.90
{B) [EQUITY AND LIABILITIES
(1) [EQUITY
Equity Shara Captal 274.61 274.61
Other Equily - 26,106.85 26,117.32
o Non-Contraliing Interest 16.02 9.71
() [LABILIMES
1 |Non-Current Liabliities:
= Financial Liabilities:
Bomowings 16,883.47 6,370.84
Trade - 3.70
Other Financial Liabilities 28.27 3146
Non-Current Provisions 34067 289.6¢
Deferred Tax Liabilities (Net) 3,782.70 2,782.37
— Other Non-Curvent Liabilities TR 57| 611
Sub-Tota} - Non Current : LD 9,488 68
_2_|Current Liabilites
Financial Liabilities:
Bomowings 2,763.44 1,079.18
Trade 2,604.06 1,848.64
Other Financlal Liabllitles # 2417 2,277 .54
Other Current Liabilities 2,903.68 2,392.21
Provisionz 312.38 168.35
Current Tax Liabilities (Net) 4367 | 56269
Sub-Totai - Current Liabilities 11,338.81 832881
i [TOTAL -EQUITY AND LABILITIES 87,187 6T 42,218.90

# Includes Current Maturities of long-term debts ¥ 853.31 Crores (Previous Year - end R 1,024.47 Crores).

10. The Company is ivaly angaged in the of and related product:
11. The figures for the previous periods have been regrouped wh y.
12. The figures for three months ended :mww 8 and 31/03/2017, are arrived at as difference between audited figures in respact of the full financial year and the unaudited published
figures upto nine hs of the ral | year.
For and on behalf of the Board of Directors
/J/hmfw/m -

Mumbai K.K.Maheshwari
Date: 25/04/2018 Managing Director

UltraTech Cement Limitad
Regd Office: 2nd Floor, 'B' Wing, Ahura Centre, Mahakok Caves Road, Andheii ( E ), Mumbai -400083
622 - 66917800; Fax: 022 - 66828108; Wlb& www. ummcnonmom com; CIN: L26940MH2000PLC128420
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BSR & Co.LLP Khimji Kunverji & Co.

Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Consolidated tinancial results ot Ultralech Cement Limited
(‘hereinafter referred to as ‘the Holding Company’), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and its joint venture for the quarter
ended 31 March 2018 and the year to date results for the period from 1 April 2017 to 31 March
2018 (‘the Statement’), attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
31 March 2018 and the corresponding quarter ended in the previous year as reported in these
Consolidated financial results are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial year respectively. Also, the figures up to the end of the third quarter
of the respective financial year had only been reviewed and not subjected to an audit.

These quarterly Consolidated financial results as well as the year to date Consolidated financial
results have been prepared on the basis of the reviewed Consolidated financial results up to the end
of the third quarter and audited annual Consolidated financial statements, which are the
responsibility of the Holding Company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such Consolidated financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Y
5th Floor,
Lodha Excelus,
Apollp Milis Compound,

N. M. Joshi Marg,
Mahalaxmi,
Mumbai - 400 011




BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We did not audit the financial statements of thirteen subsidiaries whose financial statements reflect
total assets of Rs.3,375.04 crore and net assets of Rs.1,022.13 crore as at 31 March 2018, total
revenues of Rs.1,932.22 crore and net cash inflows amounting to Rs.5.37 crore for the year ended
on that date, as considered in the Consolidated Ind AS financial results. The Consolidated Ind AS
financial results also include the Group’s share of net profit of Rs.0.01 crore for the year ended 31
March 2018, as considered in the Consolidated Ind AS financial results, in respect of a joint
venture, whose financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the Consolidated Ind AS financial results, in so far as it relates to the aforesaid
subsidiaries and joint venture is based solely on the reports of the other auditors. Our opinion is
not modified in respect of this matter.

We did not audit the financial statements of four subsidiaries whose financial statements reflect
total assets of Rs.3.56 crore and net assets of Rs.3.47 crore as at 31 March 2018, total revenues of
Rs. Nil and net cash outflows amounting to Rs.0.02 crore for the year ended on that date, as
considered in the Consolidated Ind AS financial results. The Consolidated Ind AS financial results
also include the Group’s share of net loss of Rs.0.14 crore for the year ended 31 March 2018 as
considered in the Consolidated Ind AS financial results, in respect of two associates whose
financial statements have not been audited by us. These financial statements of the aforesaid
subsidiaries and associates are unaudited and have been furnished to us by the Management of the
Holding company and our opinion on the Consolidated Ind AS financial results, in so far as it
relates to the aforesaid subsidiaries and associates is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management of the Holding company, these financial results are not material to the Group. Our
opinion is not modified in respect of this matter.

5th Floor,
Lodha Excelus,
Apollo Mg Compound,
* | N. M. Joshi Marg,
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BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Consolidated financial results as well as
the year to date Consolidated financial results:

(a) include the quarterly and year to date financial results of the following entities:

Name of the Entity Relationship

| Dakshin Cements Limited Wholly Owned Subsidiary
Harish Cement Limited Wholly Owned Subsidiary
Gotan Lime Stone Khanij Udyog Private Limited Wholly Owned Subsidiary
Bhagwati Lime Stone Company Private Limited Wholly Owned Subsidiary
UltraTech Cement Middle East Investments Limited Wholly Owned Subsidiary

(including its following subsidiaries)

(a) Star Cement Company LLC, UAE

(b) Star Cement Company LL.C, RAK, UAE

(c) Al Nakhla Crusher LLC, Fujairah, UAE

(d) Arabian Cement Industry LLC, Abu Dhabi

(e) Arabian Gulf Cement Company, WLL, Bahrain
(f) Emirates Cement Bangladesh Ltd., Bangladesh
(g) Emirates Power Company Ltd., Bangladesh

PT UltraTech Investments, Indonesia (including its Wholly Owned Subsidiary
following subsidiaries)

(a) PT UltraTech Mining Sumatera

(b) PT UltraTech Cement, Indonesia

PT UltraTech Mining, Indonesia Subsidiary
UltraTech Cement Lanka Private Limited. Subsidiary
Madanpur (North) Coal Company Private Limited Associate
Aditya Birla Renewables SPV 1 Limited Associate
Bhaskarpara Coal Company Limited Joint Venture

(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI! circular
dated 5 July 2016 in this regard; and

(c) give a true and fair view of the consolidated financial performance including other

comprehensive income and other financial information for the quarter ended 31 March 2018

as well as the consolidated year to date results for the period from 1 April 2017 to 31 March
018
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BSR & Co.LLP
Chartered Accountants

Khimji Kunverji & Co.
Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(@) In terms of order dated 31 August 2016, the Competition Commission of India (“CCT’) has
imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Holding Company. The Holding Company had filed an appeal
against CCI Order before the Competition Appellate Tribunal (‘*COMPAT"). COMPAT has
granted stay on the CCI Order on the condition that the Holding Company deposits 10% of
the penalty amounting to Rs.117.56 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty relating
to the outcome of this matter, no provision has been considered in the books of account. Our
opinion is not modified in respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alleged contravention of the
provisions of the Competition Act, 2002 in August 2012 by the Holding Company. The
Holding Company has filed an appeal before COMPAT and received the stay order dated
10 April 2017. Consequent to reconstitution of Tribunals by the Government, this matter has
now been transferred to the NCLAT. Based on a legal opinion and considering the
uncertainty relating to the outcome of this matter, no provision has been considered in the
books of account. Our opinion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

A il ,.
Lodh
Vijay Mathur Apr:"ri‘r?' Msﬁféﬁi’,ﬁ;m
. M. Joshi !
Partner Ma'rll‘;la';'#f’fﬂ-
Membership No: 046476 Mumbai - 400 gy
Mumbai
25 April 2018

For Khimji Kunverji & Co.
Chartered Accountants
Firm’s Registration No: 105146W

w\;&sﬁw

Ketan Vikamsey
Partner

= embership No: 044000
UN

v E/P/,f Mumbai
CHARTERED \on 25 April 2018
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UraTech
Rin Crores
Statement of St Audhed Results for Three Months and Year Ended 31/03/2018
Sr. |Particulars Three Months Ended Year Endad
Nos 31/03/2018 3111212017 310372017 3103/2018 31032017
(mm‘:cm,m (Unaudhied) (R‘f":'::'m)12, (Auditad) (Audited)

1 |Revenue from Operations (Refer Note 6) 9,002.48 7,589.86 7,499.24 30,683.93 27,162.42

2 |Other Income (Refer Note 7) 10592 155.57 240.25 534.70 659.95

3 |Total Income (142} 9,108 40 7,745.43 7,739.50 31,278.63 27,822.37

4 Eww e

" | (@) Costof Materiats Consumed 117505 1,003.31 936.37 3,978 36 3,467.82
(b) Purchases of Stock-in-Trade " 29428 223.21 130.26 814.37 483.56
{c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress = 104.52 84.12 {11 3.08_) 73.13
{d) Employse Benefits Expense ] 462.84 38487 | 170824 | 1,413.44
{e) Finance Cosls e 347.20 15294 | 118630 571.39
() Depreciation and Amortisation Expense T 48058 47443 335.68 1,763.56 1,267.87
(6) Power and Fuel T 1p9802 1,509.34 1,154.29 595950 | 392655
(h) Fraight and Forwarding Expenses - . 2,275-.65_ 1,53-.3_7 i 1,664.5_1 5 ‘3:25{ 63‘ - _5,845.22
() Excise Outy (Refer Note 6) R —— - 904.15 89383 3,270.99
() Other Expenses 1,228 85 1,154.14 1,002.65 4,279 80 3,7112.76
Total @xpenses 8,115.04 7.142.36 6,709.84 27,750.51 24,032.73
| & |Profit betore Exceptional items sttd Tax (3-4) a6 803.07 1,029.66 3832 | 3,789.64
6 |Exceptional items
~ Stamp Duty on Acquisition of Assets (Refer Note 1) = T (2628)] 0 - | 5 (226 .28) z
Impaimment In value of Investments e T 3 T 5 (12.69) [ (13.69)
| 7 |Profit before tax (5+8) y— ; =] 75700 603.67 | 1,01557° 1 AONEL 3,775.95
8 |[Tax Expense . ] =
I [ Current tax (includes T 33.97 Crores as reversal of tax provision related to prior years) 163.30 = 12665 ‘‘‘‘‘‘‘ 231.22 ' 87!.05- 806.66
Deferred tax 115.83 55.60 942 39253 341.57
8 [Nt Protitior the neviod (7:8) T o e L -1y 42147 ¢ 688330 ABaB 2,627.22
10 |Other Camprenensive income i s i
Items that will not be reclassified to profit or loss 37.65 - (13.23) - 37 65 (13.23)
Income tax relating to items that will not be reciassified to profitor loss (8.45) - - | (8 45) -
ltems that wll be reclassified fo profi or loss 1 2e| T i0ss| e (348 ~(637)
Income tax relating to items that will be reclassified to profit or loss I = .3 5% ] TR 3 57 =2 |
‘ £ "'om ccmpreher‘:s've 'nc’:;v;\: ;;e .::i :)cr'nd {S5+19} {Compr: 3ir:g Proft ans Other N f : 52343 23235 .- 670.41 _ 3 ;___ = 2_‘,1, _1:

12 Pald-up Equity Share-Capitat-({Face-vatwe ¥ 10/- Per Share) 274 61 Z74.55 27451 274 61 274.51

13 |other Equity o 25,648 41 23,666.50

14 |Earnings per equity share {of T 10/- each) (Not Annualised):

(@) Besic 17.78 15.36 25.08 8127 95.74
(b) Diluted 7T 15.35 25.07 8125 95,70
Notes:

1. The results include the financlal results for the cement plants acquired from Jaiprakash Assoclates Limited and Jaypee Cement Corporation Limited on 29/06/2017 and hence the
figures for the three months and year ended 31/03/2018 are not comparable with the previous cofresponding periods. As per Ind AS 103, purchase consideration has been allocated
on the basis of fair valuation carried out by an Independent valuer. Costs related to acquisition (Including stamp duty on assets transferred) have been charged to the Statement of
Profit and Loss.

2. Lh: :on:}pan;y h:s commissloned a 2.5 MTPA greenfleld clinker capacity along with a 1.75 MTPA cement grinding capacity, subsequent to the reporting period at Manwar, Dist. Dhar,

adhya Pradesh.

3. The Company has flled appeals with the Competition Appellate Tribunal (“COMPAT") against two orders of lhe Competition Commission of India ("CCI") dated 31/08/2016 and
19/01/2017, and as per the directions of COMPAT, deposited ¥ 117.55 crores, being 10% of the penalty imposed by CCI under ite order dated 31/08/2016. COMPAT has granted a stay
on both the CCl orders. The Government has made changes in the constitution and operations of Tribunals, under which all matters with COMPAT have been transferred to the
Nati Company Law Appellate Tribunat (“NCLAT”). Hearing of order dated 31/08/2016 Is completed at NCLAT and order is awaited. The Company, backed by legal op
belleves that it has a good cass in both the matters and accordingly no provision has been made In the accounts.

4. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on 25/04/2018.

5. The Board of Directors have r ded a dividend at the rate of T 10.50/- per share of face value of ¥ 10/- each aggrepating ¥ 347.61 Crores (inciuding dividend distribution tax
of ¥59.27 Crores) for the year ended 31/03/2018.

6. Effective 01/07/2017, sales are recorded net of GST whereas earller sales were recorded gross of excise duty which formed part of expenses. Hence, revenue from operations for the
three months and year ended 31/03/2018 are not parable with previt period corresponding figures.

7. Other Income for the three months ended 31/12/2017 and year ended 31/03/2018 includes reversal of earller years provision of ¥ 103.79 crores related to contrlbution towards District
Mineral Fund (DMF) under the Mines and Mineral (Development and Regulation) Amendment Act, 2015, on the basls of Supreme Court Judgment dated 13/10/2017; Other Income for
the three months and year ended 31/03/2017 includes ¥ 137.77 crores being r of p no longer required

8. During the quarter, the Company has allotted 62,064 equity shares of T 10/- each to the option grantees pursuant to the exercise of options and restricted stock units under the

Company’s Employees Stock Option Schems - 2006 and Employees Stock Option Scheme - 2013. As a result of such allotment, the paid-up equity share capital of the Company has
increased from 274,551 ,921 equity shares of T 10/- each to 274,613,985 equity shares of € 10/- each.
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ADITYA BIRLA

UitraTach
& Stetmmnnt of Axsets and Liakilines
¥ in Crores
:(r;. Particulars As at 31/03/2018 |Al at 31/03/2017
(Audited)
(A) [ASSETS
1 |Non-Current Assets
Property, Ptant and Equipment 34,218.98 22,898.23
Capital Work-in-Progress 1.472.97 877.76
Intangible Assets 2,991.86 333.53
intangible Assets under development 091 0.83
Financial Assets:
Investments 2,214 19 2,002.72
Loans 3425 55.53
Other Financial Assets 17.84 74.11
Income Tax Assets (Net) 140.33 104.93
Other Non-Current Assets 2,696.08 458.80
Sub Total Nop-Cusrent Assets i 43,787 39 28,806 04
2 |Current Assets
Inventaries 3,101 50 2,224.99
Financial Assets:
Investments 3,848 71 5,405.96
Trade Recsivables 1.714.20 1,276.17
Cash and Cash Equivalents 63.91 50.88
Bank Balancas other than Cash and Cash Equivalents 13541 2,166,868
Loans 11102 123.95
Other Financial Assets 473.29 282.24
Other Current Assets 985.22 937.31
Assets held for Disposal 4235 6.70
Sub Toral Current Assets j 10,585 61 12,475.08
TOTAL - ASSETS 64,373 00 39,281.09
(B) |EQUITY AND LIABILITIES
o [eaurry N
Equity Share Capita! 274 61 274.51
Other Equity 26,648.41 23,666.50
{I)) ILIABILITIES
1 [Non-Current Liabilities:
Financial Liabilities:
Borowings m 13,878.36 4,200.12
Other Financial Liabilities 2827 31.16
Nan-Current Provisions 32046 270.73
Deferred Tax Liabilities (Net) 3,174.05 2,773.66
Other Non-Current Liabilities 6.67 6.11
$ub Tolal - Non Current Liabidies 17407.71 7.28168
2 |Current Liabilities
Financial Liabilities:
Bormowings 2,687.83 1,0156.84
Trade Payables 2,34363 1,713.80
Other Financia! Liabillies # 2,400 58 2,263.32
Other Cuirant Liebilites 2,866.96 2,367.07
Pravisions 30164 169.43
Current Tax Liabilities (Net) 441.76 6568.94
Sub Total - Current Liabilites ) 11,042.27 8,068.40
TOTAL - EQUITY AND LIABILITIES 54,373 00 39.281.08

# inqiuding Corrend Malurities of g - tsrm dedls £ B53 31 Croces [Previous Year - end €1 024 47 Crores)
10. The Company iu ex¢lusively engaged m the busingss of cement awd camont relatad products.
11. The ligusma for the previcis poriods have beon regroupod whiarsvor NECessary

12. The figures for three months ended 31/03/2018 and 31/03/2017, are arrived at as difference between audited figures in respect of the full financial year and the unaudited
pubiished figures upto nine months of the relevant financial year.
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ADITYA BIRLA
2
Urratech
13. Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Raquirements)
Regulations, 2015:
¥in Crores
:; Particulars As at 31/03/2018
(a) Debt-Equity ratio {in times) 0.87
(b) Previous due date for the payment of interest of Non-Convertihle Debentures
(NCDs)
(a} 9.15% NCDs ({ssued on 28th August, 2012) 28/0812017
(b) 7.84% NCDs (Issued on 21st April, 2015) 21/04/2017
(c) 7.85% NCDs (Issued on 0Bth December, 2015) 08/12/2017
(d) 7.57% NCDs (Issued on 27th July, 2016) 27107/2017
(8) 7.57% NCDs {Issued on 08th August, 2016) 08/08/2017
(f) 7.57% NCDs (Issued on 08th August, 2016) 08/08/2017
(@) 7.53% NCDs (Issued on 22nd August, 2018) 22/08/2017
(h) 7.15% NCDs (Issued on 18th October, 2018) 18/10/2017
(1) 6.99% NCDs Issued on 24th November, 2018) 24/11/2017
(}) 6.93% NCDs {Issued on 25th November, 2016) 2711112017
Interest has been pald Yes
{c) Previous due date for the repayment of Principal of NCDs
(a) 9.15% NCDs (Issued on 28th August, 2012) 28/06/2017
Principal has been repald Yes
(d) Next due date and amount for the payment of interest of NCDs Amount Date
(a) 7.84% NCDs (Issued on 21st Aprit, 2015) 15.16 09/04/2018
(b) 7.85% NCDs (Issued on 8th December, 2015) 15.79 10/12/2018
(€) 7.57% NCDs (Issued on 27th July, 2016) 2271 27/07/2018
(d) 7.57% NCDs (Issued on 08th August, 2018) 18.93 08/08/2018
(e) 757% NCDs (Issued on 08th August, 2016) 13.25 08/08/2018
(f) 7.53% NCDs (Issued on 22nd August, 2016) 37865 22/08/2018
{g) 7.15% NCDs (Issuted on 18th October, 2016) 2145 18/10/2018
(h) 6.99% NCDs {Issued on 24th November, 2016) 2811 26/11/2018
(i) 6.93% NCDs (Issued on 25th November, 2016) 1723 26/11/2018
(e) Next due date and amount for the repayment of Principai of NCDs Amount Date
(8) 7.84% NCDs (issued o 21st April, 2015) 20000 08/04/2018
(b) 7.85% NCDs (Issued on 8th December, 2015) 200.00 18/12/2018
(c) 7.57% NCDs (Issued on 27th July, 2016) 300.00 13/08/2019
(d) 7.57% NCDs (Issued on 08th August, 2018) 250.00 Ge/08/2021
(e) 7.57% NCDs (Issued on 08th August, 2016) 175.00 08/08/2019
(f) 7.53% NCDs (issued on 22nd August, 2016 50000 | 21/08/2026
{g) 7.15% NCDs ({Issued on 18th October, 2016) 300.00 18/10/2021
(i) 6.99% NCDs (Issued on 24th November, 2016) 400.00 _2_4111/2021
(i) 6.93% NCDs (Issued on 25th November, 2016) 250.00 25/11/2021
(U] Debt Service Coverage Ratio (in times) 226
{[PBIT / {Gross Interest + Long-term Principal Repayment)]}
(9) Interest Service Coverage Ratio {(in imes) [PBIT/ Gross Interest} 399
(h) Debenture Redemption Reserve 32417
(i) Net Worth 26,7652.30
0) Net Profit after Tax 223128
(k) Basic Eamings per Share 81.27
) Diluted Earmings per Share 81.26
* Dual rated from CRISIL and Indla Rating & Research as "AAA".
() The credit rating by CRISIL for the NCDs issued by the Company continues to be "AAA".
{ll) The Company continues to maintain 100% asset cover for the secured NCDs issued by it.
For and on behalf of the Board of Directors
(i,
Mumbai K.K.Maheshwarl
Date: 25/04/2018 Managing Diractor
UltraTechCement Limited
Regd Office: 2nd Floor, '8' Wing, Ahura Centre, Mahakali Caves Road, Andheri ( E ), Mumbai -400093
o - Tel: 022 - 66917800; Fax 022 - 66928108; ite: www.ull h com; CIN: L28840MH2000PLC128420
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BSR& Co.LLP Khimji Kunverji & Co.

Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Standalone financial results of UltraTech Cement Limited
(‘the Company’) for the quarter ended 31 March 2018 and the year to date results for the period
from 1 April 2017 to 31 March 2018 (‘the Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as reported
in these Standalone financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial years respectively. Also, the figures up to the end of the third quarter
of the respective financial years had only been reviewed and not subjected to an audit.

These quarterly Standalone financial results as well as the year to date Standalone financial results
have been prepared on the basis of the reviewed Standalone financial results up to the end of the
third quarter and audited annual Standalone financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such Standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Standalone financial results as well as the
year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive income
artd other financial information for the quarter ended 31 March 2018 as well as the year to
}tg for the period from 1 April 2017 to 31 March 2018.

N. M. Joshi Marg,
Mahalaxmi,
Mumbai - 400 011




BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(a) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI’)
has imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of
the Competition Act, 2002 by the Company. The Company had filed an appeal against
CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Company deposits 10% of the
penalty amounting to Rs.117.55 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT"”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect-of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alieged contravention of
the provisions of the Competition Act, 2002 in August 2012 by the Company. The
Company has filed an appeal before COMPAT and received the stay order dated 10 April
2017. Consequent to reconstitution of Tribunals by the Government, this matter has now
been transferred to the NCLAT. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect of this matter.

For BSR & Co. LLP For Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248 W/W-100022 Firm’s Registration No: 105146W
<
VAN I~ _ \(J:Q;w QS '\( L
Vijay Mathur Loih bxesis, Ketan Vikatnsey
Partner Apaollo Mills Ca;rnlpound. Parter
N. . Joshi Marg, .
Membership No: 046476 P Membership No: 044000
Mumbai - 400 011
Mumbai Mumbai
25 April 2018 25 April 2018
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Mumbai, 25" April, 2018
Press Release

Financial Results for year ended 31% March, 2018

FY18: Volumes | 21%: EBITDA | 15%

{Rs. in crores

Consolidated Standalone
Quarter ended Year ended Quarter ended Year ended
31.03.18 | 31.03.17 | 31.03.18 | 31.03.17 | 31.03.18 | 31.03.17 31.03.18 | 31.03.17
Net Sales 9,298 6,922 30,973 25,092 8,881 6,500 29,363 23,616
PBIDT 1,887 1,677 6,729 5,861 1,809 1,518 6,478 5,629
PAT* 724 726 2,634 2714 677 688. 2,420 2,628

*bafore one time costs

UltraTech Cement, an Aditya Birla Group company today announced its financial results for the
year ended 31 March, 2018.

During Q4FY18, the Company recorded a robust growth of 31% in volumes with a 5% increase
in realisations. The quarter continued to witness increase in input costs attributable to rise in pet
coke and coal prices and the ban on pet coke usage in TPPs. Regardless, the Company
registered a 19% PBIDT growth during the quarter and a 15% PBIDT growth for the year.

Financials
Q4FY18
Consolidated Sales during Q4FY18 were Rs. 9,298 crores vis-a-vis Rs. 6,922 crores for the

corresponding period of the previous year. Profit before interest, depreciation and taxis Rs. 1,887

crores, against Rs. 1,577 crores.

On a standalone basis, Net Sales stood at Rs. 8,881 crores as compared to Rs. 6,500 crores in
the corresponding period of the previous year. EBITDA is Rs. 1,809 crores compared to Rs. 1,518
crores last year. PAT before onetime adjustments stood at Rs. 877 crores as against Rs. 688
crores previous year. This is inspite of interest costs going up Rs.182 crores. A onetime provision
for stamp duty of Rs. 226 crores and Rs. 41 crores for deferred tax due to the change in tax rates
has resulted in reported PAT of Rs. 488 crores.




FY18
Consolidated Sales stood at Rs. 30,973 crores against Rs. 25,092 crores in the previous year

Profit before interest, depreciation and tax is Rs. 6,729 crores vis-a-vis Rs. 5,861 crores.

On a standalone basis, Net Sales stood at Rs. 29,363 crores as compared to Rs. 23,616 crores
in the previous year. Profit before Interest, Depreciation and Tax is Rs. 6,478 crores vis-a-vis
Rs. 5,629 crores.

Dividend
The Board of Directors at their meeting held today recommended a dividend of 105%, at the rate

of Rs. 10.50 per equity share of face value of Rs. 10/- each aggregating Rs. 288.34 crores. The
Company will absorb the Dividend Distribution Tax amounting to Rs. 59.27 crores, resulting in a
total payout of Rs. 347.61 crores.

Fekdekdkr

UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093
Tel: 022 6691 7800 / 2926 7800/ Fax: 022 6692 8109
Website | www_ultratechcement.com / www.aditvabirla.com CIN:L26940MH2000PLC128420
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25M April, 2018

BSE Limited The Manager

Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Street, “Exchange Plaza®, Bandra-Kurla Complex,
Mumbai 400 001. Bandra (East), Mumbai 400 051

Tel.: 22721233/4 Tel.: 26598236

Fax: 022 2272 2039 Fax: 2659 8237 / 38.

Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange
Board of India (Listing Obligations and Disclosure Regquirements)
Regqulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we confirm that the joint
Statutory Auditors of the Company, viz BSR & Co. LLP, Chartered Accountants, Mumbai
(Registration No.:101248W/W 100022) and Khimji Kunverji & Co., Chartered
Accountants, Mumbai (Registration No.:105146W) have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone &
Consolidated) for the year ended 31t March, 2018.

This declaration is for your information and record, please.

Thanking You,

Yours very truly
For UltraTech Cement Limited

Logy

Atul Daga
Whole-time Director & CFO

[C ¢ & £ & 1
The Engineer's Choice

UltraTech Cement Limited
Registered Office : Ahura Centre, B - Wing, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: +91 22 66917800 / 2926 7800 | F:+9122 6692 8109 | W : www.ultratechcement.com / www.adityabirla.com | CIN : L26940MH2000PLC128420



Tel : 0224302 5555 Fax : 022-2204 0465
Email : helpdesk@sbicaptrustee.com

Corporate Office: Apeejay House, 6th Floor,
3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020 0 S B I CAP TrUStee
Company Ltd.

Ref.no.339/SBICTCL/DT/2018-19 Date: 25 April, 2018
To,

The Company Sceretary
UltraTech Cement Limited

20Y Floor, Ahura Centre, B Wing
Mahakali Caves Road

Andheri (East), Mumbai 400 093

Sub:- Certificate u/r 32(3) of SEBI (Listine Oblications & Disclosure Requirements)
Regulations, 2015, for 8. 2.575 Crores Debentures Issuc by Ultral'ech Cement Limited,
for the half vear ended 31" March. 2018.

Decar Sir/ Madam,

We are acting as Decbenture Trustee for the Secured Redeemable Non-Convertible
Debentures aggregating to Rs. 2,575 crores issued by UltraTech Cement Limited (“the
[ssuer™) on a private placement basis.

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations”) we certify that we have taken note of the
disclosures made by the [ssuer under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

el

O Authorised Signatory

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.
Website : wivw .sbicaptrustee.com Corporate Identity Number : 1165991MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd.





