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SEC/FILING/BSE-NSE/16-17/68A-B

October 12, 2017

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN
Dear Sirs,

Sub: SEBI (Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015) — Compliance for the half Year ended September 30, 2017
with reference to Secured Redeemable Non-Convertible Debentures of face value of Rs.1,000
each, aggregating upto Rs.37,500 lacs with an option to retain over-subscription upto
Rs.37,500 lacs for issuance of additional NCDs aggregating to a total of upto Rs.75,000 lacs
issued vide Prospectus dated July 5,2013 (NCD V).

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following information’s:

1. Credit Rating and change in Credit rating (if any): ‘CARE AA+’ (Double A Plus) by CARE and
‘CRISIL AA+/Stable” by CRISIL vide letters dated April 04, 2017, December 31, 2016 respectively.
There was no change in the Credit Rating of NCDs during for the period April 01, 2017 to September
30,2017. (Please refer Annexure —I and II).

2. Asset Cover available: As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India. ‘

3. Debt Equity Ratio: The Debt Equity Ratio will be provided after the Unaudited Financial Results
(Standalone) are approved in the ensuing Board Meeting.

4. Previous due date for the payment of interest / principal repayment of Non-Convertible
Debentures and whether the same has been paid or not:

e For the payment of dividend / repayment of principal of Non-Convertible Preference
Shares and whether the same has been paid or not: - Not Applicable

e For the payment of interest / principal and whether the same has been paid or not: -
I. The Annual NCD Interest payment on below mentioned ISIN was made on March 31, 2017.

ISIN Description of Security SCRIP CODE (NSE) | SCRIP CODE (BSE)
INE721A07FV5 Secured NCDs (Series 11) 9.80% p.a. Annual Coupon (3%) NW 934887

(§5) — NCD Holders who are Individuals shall be eligible for the additional incentive of 1.35% per annum for NCDs held on any Record Date.
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2. The monthly interest payment of NCDs held under Series III, @ 9.40% p.a. bearing NSE Scrip code NX

and BSE Scrip code 934888, the Company had made payment of the Monthly interest on NCDs under
ISIN INE721AQ7FW3 (**) to the holders of NCDs. The payment of interest dates on NCDs is as under-

Months Payout dates
April-17 Saturday, April 29, 2017
May-17 Thursday, June 01, 2017
June-17 Saturday, July 01, 2017
July-17 Tuesday, August 01, 2017
August-17 Friday, September 01, 2017
September-17 Friday, September 29, 2017

(**) - NCD Holders who are individuals cn the Record date shall receive additional incentive on coupon @ 1.23% p.a. for the amount outstanding.

3. The Company has made 50% redemption of following NCDs (Face Value ¥ 1000/- per NCD) the
redemption amount was payable at the end of 48 months from the date of allotment of NCDs. The
Company has made redemption payment on Menday, July 31, 2017.

4

ISIN Coupon (%) p.a. (8) NSE Serip Code BSE Scrip Code
INE721A07FVS5 (Series II) - (#) 9.80% p.a. NW 934887
INE721AQ7FY9 (Series V) - (##) Not Applicable NZ 934890

(8) - subject to applicable tax deducted at source, if any.

#) -NCD Holders who are individuals on the Record date shall receive additional incentive on coupon @ 1.35% p.a. for the amount outstanding

{##) - In case of Individual Holders shall be paid 2 Redemption amount of ($) Rs. 763.37 per NCD and In case of Non —Individual Holders shall be paid a
Redemption amount of (8) Rs. 726.93 per NCD

5. Next due date for payment of interest / principal along with amount of interest & redemption
amount:

e  None of the NCDs held under ISIN of NCDs V are due for redemption payment for the peried from October 01,
2017 till March 31, 2018.

e Interest Payment —
1. The Annual NCD Interest payments for below mentioned ISINs will be due on March 31, 2018.

ISIN Coupon (%) p.a. (3) INSE Scrip Code BSE Scrip Code

INE721 AO7FVS (Series 11) - (55) 9.80% paa. NW 934887

($$) — NCD Holders who are Individuals shall be eligible for the additional incentive of 1.35% per annum for NCDs held on any Record Date.

2. The monthly NCD interests payments are due as per dates mentioned below for NCDs held under
ISIN No viz.-INE721 A07TFW3 ($) (Secured NCDs Series 111, (@ 9.40% p.a. bearing -NSE Scrip Code
NX and BSE Scrip Code 934888).

($) - NCD Holders who are Individuals shall be cligible for the additional incentive of 1.23% per annum for NCDs held on Record Date.

Months Interest Due Date
October-2017 Wednesday, November 01, 2017
November-2017 Friday, December 01, 2017
December-2017 Monday, January 01, 2018
January- 2018 Thursday, February 01, 2018
February- 2018 Thursday, March 01, 2018
March - 2018 Sunday, April 01,2018

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt
service coverage is not applicable to our Company being a Non-Banking Financial Company
registered with the Reserve Bank of India.

7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for disclosing
[nterest service coverage Ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Outstanding redeemable Non-Convertible Debentures: The data containing outstanding
redeemable Non-Convertible Debentures is provided in the Compact Disk (CD) refer annexure V.
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9. Debenture Redemption Reserve: The Debenture Redemption Reserve has been created as per
requirement of Rule 18(7) of Companies (Share and Debentures) Rules, 2014.

10. Net worth: The detail will be provided after the Unaudited Financial Results (Standalone) are
approved in the ensuing Board Meeting.

11. Net Profit After Tax: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

12. Earnings Per Share: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

As per Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. A copy of the annual report at the same time as it is issued along with a copy of certificate
from the listed entity's auditors in respect of utilisation of funds during the implementation
period of the project for which the funds have been raised:- Already provided in the last filing.

Provided that in the case of debentures or preference shares issued for financing working
capital or general corporate purposes or for capital raising purposes the copy of the auditor's
certificate may be submitted at the end of each financial year till the funds have been fully
utilised or the purpose for which these funds were intended has been achieved. — Not
Applicable

2. A copy of all notices, resolutions and circulars relating to-

(i) new issue of non-convertible debt securities at the same time as they are sent to
shareholders/ holders of non-convertible debt securities:- There were no new issue of non-
convertible debentures.

(ii) the meetings of holders of non-convertible debt securities at the same time as they are sent
to the holders of non-convertible debt securities or advertised in the media including those
relating to proceedings of the meetings:- There were no meeting of holders of non-convertible
debentures.

3. Intimations regarding :
(1) Any revision in the rating:-There were no change in the rating for the half year ended
September 30, 2017 for NCD V.

(i) any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities:- There was no default in timely payment of interest and
redemption of NCD V for the half year ended September 30, 2017

(iii) failure to create charge on the assets:- There was no failure to create charge on the assets for
NCD V.
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4. A half-yearly certificate regarding maintenance of hundred percent, asset cover in respect of
listed nom-convertible debt securities, by either a practicing company secretary or a
practicing chartered accountant, along with the half yearly financial results:- As per the
proviso to Clause 56(1)(d), the requirement of a half-yearly certificate is not applicable to our
Company being a Non-Banking Financial Company registered with the Reserve Bank of India.

As per Regulation 58 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. Hard copies of full annual reports to those holders of non-convertible debt securities who
requested for the same:- The Company had not received any requests from the holders of NCD V
for hard copies of Annual Report for the half year ended September 30, 2017.

2. Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52 to
holders of non-convertible debt securities:- Please refer annexure-IV

3. Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions of appointment of proxy as mentioned in Section 105 of the Companies Act,
2013 shall be applicable for such meeting:- Not Applicable.

4. Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution:- Not
Applicable.

5. Name of Stock Exchanges on which debentures are listed :-
i) BSE Limited and
ii) National Stock Exchange of India Limited

o5

Listing Agreement:- The copy of listing agreement has already been submitted.

7. Benpos of Non-Convertible Debentures as on September 30, 2017 — Please refer Annexure - V.
Thanking you,

Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivekamewal
Company Secretary
Encl : a/a.

CC/-

IDBI Trusteeship Services Ltd.
Asian Building, Ground Floor,

17, R Kamani Marg, Ballard Estate,
Mumbai - 400 001 .
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SEC/FILING/BSE-NSE/16-17/68A-B

October 12, 2017

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5™ Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN
Dear Sirs,

Sub : SEBI (Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015) — Compliance for the half Year ended September 30, 2017
with reference to Secured Redeemable Non-Convertible Debentures of face value of Rs. 1,000
each, aggregating upto Rs.25,000 lacs with an option to retain over-subscription upto
Rs.25,000 lacs for issuance of additional NCDs aggregating to a total of upto Rs.50,000 lacs
issued vide Prospectus dated September 23, 2013 (NCD VI).

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following information’s:

1. Credit Rating and change in Credit rating (if any): ‘CARE AA+’ (Double A Plus) by CARE and
‘CRISIL AA-+/Stable’ by CRISIL vide letters dated April 04, 2017, December 31, 2016 respectively.
There was no change in the Credit Rating of NCDs during for the period April 01, 2017 to September
30,2017. (Please refer Annexure — I and II).

2. Asset Cover available: As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India.

3. Debt Equity Ratio: The Debt Equity Ratio will be provided after the Unaudited Financial Results
(Standalone) are approved in the ensuing Board Meeting.

4. Previous due date for the payment of interest / principal repayment of Non-Convertible
Debentures and whether the same has been paid or not:

o For the payment of dividend / repayment of principal of Non-Convertible Preference
Shares and whether the same has been paid or not: - Not Applicable

e For the payment of interest / principal and whether the same has been paid or not: -
1. The Annual NCD Interest payment on below mentioned ISIN was made on March 31, 2017.

ISIN Description of Security SCRIP CODE (NSE) | SCRIP CODE (BSE)
INE721A07GS9 | Secured NCDs (Series IT) 10.75% p.a. Annual Coupon (§5) Y2 934916
INE721A07GT7 | Secured NCDs (Series I1I) 10.75% p.a. Annual Coupon ($33) Y3 034917

($%) - NCD Holders who are Individuals shall be eligible for the additional incentive of 0.75% per annum for NCDs held on any Record Date.
(88%) - NCD Holders who are Individuals shall be eligible for the additional incentive of 1.00% per annum for NCDs held on any Record Date.

Shriram Transport Finance Company Limited ﬁgg
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5. Next due date for payment of interest / principal along with amount of interest & redemption
amount:

e  None of the NCDs held under ISIN of NCDs V are due for redemption payment for the period from October 01,
2017 till March 31, 2018.

e  Interest Payment —
1. The Annual NCD Interest payments for below mentioned ISINs will be due on March 31, 2018.

ISIN Description of Security SCRIP CODE (NSE) SCRIP CODE (BSE)
INE721A07GS9 Secured NCDs (Series II) 10.75% p.a. Annual Coupon (83$) Y2 934916
INE721A07GT7 Secured NCDs (Series III) 10.75% p.a, Annual Coupon ($35) Y3 934917

(S$) - NCD Holders who are Individuals shall be eligible for the additional incentive of 0.75% per annum for NCDs held on any Record Date,
($$%) - NCD Holders who are Individuals shall be eligible for the additional incentive of 1.00% per annum for NCDs held on any Record Date.

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt
service coverage is not applicable to our Company being a Non-Banking Financial Company
registered with the Reserve Bank of India.

7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for disclosing
Interest service coverage Ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Outstanding redeemable Non-Convertible Debentures: The data containing outstanding
redeemable Non-Convertible Debentures is provided in the Compact Disk (CD) refer annexure V.

9. Debenture Redemption Reserve: The Debenture Redemption Reserve has been created as per
requirement of Rule 18(7) of Companies (Share and Debentures) Rules, 2014.

10. Net worth: The detail will be provided after the Unaudited Financial Results (Standalone) are
approved in the ensuing Board Meeting.

11. Net Profit After Tax: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

12. Earnings Per Share: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

As per Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. A copy of the annual report at the same time as it is issued along with a copy of certificate
from the listed entity's auditors in respect of utilisation of funds during the implementation
period of the project for which the funds have been raised:- Already provided in the last filing.

Provided that in the case of debentures or preference shares issued for financing working
capital or general corporate purposes or for capital raising purposes the copy of the auditor's
certificate may be submitted at the end of each financial year till the funds have been fully
utilised or the purpose for which these funds were intended has been achieved. — Not
Applicable o
Shriram Transport Finance Company Limited N0
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2. A copy of all notices, resolutions and circulars relating to-

() new issue of non-convertible debt securities at the same time as they are sent to
shareholders/ holders of non-convertible debt securities:- There were no new issue of non-
convertible debentures.

(ii) the meetings of holders of non-convertible debt securities at the same time as they are sent
to the holders of non-convertible debt securities or advertised in the media including those
relating to proceedings of the meetings:- There were no meeting of holders of non-convertible
debentures.

3. Intimations regarding :
(i) Any revision in the rating:-There were no change in the rating for the half year ended
September 30, 2017 for NCD VI.

(ii) any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities:- There was no default in timely payment of interest and
redemption of NCD VI for the half year ended September 30, 2017.

(iii) failure to create charge on the assets:- There was no failure to create charge on the assets for
NCD VI

4. A half-yearly certificate regarding maintenance of hundred percent, asset cover in respect of
listed non-convertible debt securities, by either a practicing company secretary or a
practicing chartered accountant, along with the half yearly financial results:- As per the
proviso to Clause 56(1)(d), the requirement of a half-yearly certificate is not applicable to our
Company being a Non-Banking Financial Company registered with the Reserve Bank of India.

As per Regulation 58 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. Hard copies of full annual reports to those holders of non-convertible debt securities who
requested for the same:- The Company had not received any requests from the holders of NCD VI
for hard copies of Annual Report for the half year ended September 30, 2017.

2. Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52 to
holders of non-convertible debt securities:- Please refer annexure-I'V

3. Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions of appointment of proxy as mentioned in Section 105 of the Companies Act,
2013 shall be applicable for such meeting:- Not Applicable.

4. Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution:- Not
Applicable.

Shriram Transport Finance Company Limited
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5. Name of Stock Exchanges on which debentures are listed :-
i) BSE Limited and
ii) National Stock Exchange of India Limited

6. Listing Agreement:- The copy of listing agreement has already been submitted.
7. Benpos of Non-Convertible Debentures as on September 30, 2017 — Please refer Annexure - V.

Thanking you,
Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Secretary
Encl : a/a.

CC/-

IDBI Trusteeship Services Ltd.
Asian Building, Ground Floor,

17, R Kamani Marg, Ballard Estate,
Mumbai - 400 001 .
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SEC/FILING/BSE-NSE/16-17/68A-B

October 12, 2017

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5™ Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN

Dear Sirs,

Sub : SEBI (Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015) — Compliance for the half Year ended September 30, 2017
with reference to Secured Redeemable Non-Convertible Debentures of face value of Rs. 1,000
each, aggregating upto Rs. 300,000 lacs (“Shelf Limit”) in one or more tranche/s with first
tranche being NCDs aggregating upto Rs. 50,000 lacs with an option to retain oversubscription
upto Rs. 300,000 lacs issued vide Tranche Prospectus dated June 24,2014 (NCDs VII).

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following information’s:

1. Credit Rating and change in Credit rating (if any): ‘CARE AA+’ (Double A Plus) by CARE,
‘CRISIL AA+/Stable’ by CRISIL and ‘IND AA+* by India Ratings & Research Private Limited vide
letters dated April 04, 2017, December 31, 2016 and March 31, 2017 respectively. There was no
change in the Credit Rating of NCDs during for the period April 01, 2017 to September 30, 2017.
(Please refer Annexure — I, II and II).

2. Asset Cover available: As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India.

3. Debt Equity Ratio: The Debt Equity Ratio will be provided after the Unaudited Financial Results
(Standalone) are approved in the ensuing Board Meeting.

4. Previous due date for the payment of interest / principal repayment of Non-Convertible
Debentures and whether the same has been paid or not:

e For the payment of dividend / repayment of principal of Non-Convertible Preference
Shares and whether the same has been paid or not: - Not Applicable

¢ For the payment of interest / principal and whether the same has been paid or not: -
1. The Annual NCD Interest payment on below mentioned ISIN was made on March 31, 2017,

ISIN Description of Security SCRIP CODE (NSE) SCRIP CODE (BSE)
Secured NCDs Series 1 - ($)9.85% per annum. (Note: NCD Holders who are
INE721A07HHO | Individuals on any Record Date shall receive an additional incentive on Coupon @ Y7 935128
1.15% p.a. for the amount outstanding) (*)
INE721 AQTHMO | Secured NCDs Series V1 (@) (%) YC 935138

(8) - subject to applicable tax deducted at source, if any.
(*) - Senior Citizens (First Allottee) shall be entitled to an additional interest at the rate of 0.25 % per annum e
(@) ~The Individual Holders shall be paid a Redemption amount of Rs 1,368.02 per NCD, in case of Non —Individual Holders shall be paid a Redemption amount of Rs 7 oC
1,325.90 ($) per NCD and in case of Senior Citizens (only First Allottee) shall be paid a Redemption amount of Rs. 1,377.29 per NCD~T3

Registered Office: Mookambika Complex, 3% Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +-91 44 24990356 | Fax: +91 44 2498 3272.
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2. The monthly interest payment of NCDs held under following ISINs

ISIN Description of Security SCRIP CODE (NSE) | SCRIP CODE
(BSE)
INE721A07HK4 - | (58)9.57% per annum. (*)
(Series 1V) (Note: NCD Holders who are Individuals on the Record Date shall receive an
additional incentive on Coupon @ 1.14% p.a. for the amount outstanding and NCD YA 935134

Holders who are Non- Individuals on the Record Date the interest will be calculated
on Coupon @ 9.57% p.a. for the amount outstanding).

INE721A07HL2 - | ($$)9.71% per annum, (*)

(Series V) (Note: NCD Holders who are Individuals on the Record Date shall receive an
additional incentive on Coupon @ 1.23% p.a. for the amount outstanding and NCD YB 935136
Holders who are Non- Individuals on the Recerd Date the interest will be calculated
on Coupon @ 9.71% p.a. for the amount cutstanding).

(88) For Series IV and V, Senior citizens (only First Allottee) will get a coupon of 10.94% per annum and 11.17% per annum respectively payable monthly.
(*) Senior Citizens (only First Allottees) shall be entitled to an additional yield at the rate of 0.25% per annum,

The Company had made payment of the Monthly interest on aforesaid NCDs on following payment dates

as under -
Months Payout dates
April-17 Saturday, April 29, 2017
May-17 Thursday, June 01, 2017
June-17 Saturday, July 01, 2017
July-17 Tuesday, August 01, 2017
August-17 Friday, September 01, 2017
September-17 Friday, September 29, 2017

5. Next due date for payment of interest / principal along with amount of interest & redemption
amount:

e  None of the NCDs held under ISIN of NCDs VII are due for redemption payment for the period from October
01, 2017 till March 31, 2018.

¢ Interest Payment —

1. The moenthly NCD interests payments are due as per dates mentioned below for NCDs held under
ISIN- NE721A07HK4 - (Series IV) and INE721A07HL2 - (Series V).

Months Interest Due Date
October-2017 Wednesday, November 01, 2017
November-2017 Friday, December 01, 2017
December-2017 Monday, January 01, 2018
January- 2018 Thursday, February 01, 2018
February- 2018 Thursday, March 01, 2018
March - 2018 Sunday, April 01,2018

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt
service coverage is not applicable to our Company being a Non-Banking Financial Company
registered with the Reserve Bank of India.

7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for disclosing
Interest service coverage Ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Outstanding redeemable Non-Convertible Debentures: The data containing outstanding
redeemable Non-Convertible Debentures is provided in the Compact Disk (CD) refer annexure V.

9. Debenture Redemption Reserve: The Debenture Redemption Reserve has been created as per
requirement of Rule 18(7) of Companies (Share and Debentures) Rules, 2014.
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Net worth: The detail will be provided after the Unaudited Financial Results (Standalone) arer'*'

approved in the ensuing Board Meeting. =
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11. Net Profit After Tax: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

12. Earnings Per Share: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the ensuing Board Meeting.

As per Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. A copy of the annual report at the same time as it is issued along with a copy of certificate
from the listed entity's auditors in respect of utilisation of funds during the implementation
period of the project for which the funds have been raised:- Already provided in the last filing.

Provided that in the case of debentures or preference shares issued for financing working
capital or general corporate purposes or for capital raising purposes the copy of the auditor's
certificate may be submitted at the end of each financial year till the funds have been fully
utilised or the purpose for which these funds were intended has been achieved. — Not
Applicable

2. A copy of all notices, resolutions and circulars relating to-

(i) new issue of non-convertible debt securities at the same time as they are sent to
shareholders/ holders of non-convertible debt securities:- There were no new issue of non-
convertible debentures.

(ii) the meetings of holders of non-convertible debt securities at the same time as they are sent
to the holders of non-convertible debt securities or advertised in the media including those
relating to proceedings of the meetings:- There were no meeting of holders of non-convertible
debentures.

3. Intimations regarding :

(i) Any revision in the rating:-There were no change in the rating for the half year ended
September 30, 2017 for NCD VII.

(i) any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities:- There was no default in timely payment of interest and
redemption of NCD VII for the half year ended September 30, 2017.

(iii) failure to create charge on the assets:- There was no failure to create charge on the assets for
NCD VIL

4. A half-yearly certificate regarding maintenance of hundred percent, asset cover in respect of
listed non-convertible debt securities, by either a practicing company secretary or a
practicing chartered accountant, along with the half yearly financial results:- As per the
proviso to Clause 56(1)(d), the requirement of a half-yearly certificate is not applicable to our
Company being a Non-Banking Financial Company registered with the Reserve Bank of India.

i
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As per Regulation 58 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. Hard copies of full annual reports to those holders of non-convertible debt securities who
requested for the same: The Company had received one request from the NCD VII holder for a
hard copy of Annual Report for the half year ended September 30, 2017.

2. Half yearly communication as specified in sub—regulation (4) and (5) of regulation 52 to
holders of non-convertible debt securities:- Please refer annexure-I1V

3. Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions of appointment of proxy as mentioned in Section 105 of the Companies Act,
2013 shall be applicable for such meeting:- Not Applicable.

4. Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution:- Not
Applicable.

5. Name of Stock Exchanges on which debentures are listed :-
i) BSE Limited and
ii) National Stock Exchange of India Limited

&

Listing Agreement:- The copy of listing agreement has already been submitted.

7. Benpos of Non-Convertible Debentures as on September 30, 2017 — Please refer Annexure - V.
Thanking you,

Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
P N

Vivek Achwal J

Company Secretary
Encl : a/a.

CC/-

IDBI Trusteeship Services Ltd.
Asian Building, Ground Floor,

17, R Kamani Marg, Ballard Estate,
Mumbai - 400 001 .

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: +91 22 4095 9597.
Registered Office: Mookambika Complex, 3"* Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +31 44 2439 0356 | Fax: +91 44 2499 3272,
Website: www.stfc.in | Corporate Identity Number (CIN) — L65191TN1973PLC007874.
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Mr. Parag Sharma

Executive Director & CFO

Shriram Transport Finance Co. Ltd.
Wockhardt Towers, Level 3

West Wing, C-2, G Block

Bandra Kurla Complex

Bandra (East) .

Mumbai — 400 051

April 4, 2017

Confidential

Dear Sir,

Rating of various Long Term Debt Instruments
This is to confirm that CARE has rated long term debt instruments of Shriram Transport Finance

Company Ltd. The outstanding rating for Non-Convertible Debenture and Subordinated Debt
stands at CARE AA+ (Double A Plus) as on March 31, 2017.

Thanking you,
Yours faithfully,
A % :
[Jatin H. Gajwani] [Vishal Sanghavi]
Dy. Manager AGM
 jatin.gajwani(@careratings.com vishal.sanghavi@careratings.com

For SHRINAR {RANSPOK) FINANCE CO. LTD.

e
V. M. Achwal

Company Secretary

CREDIT ANALYSIS & RESEARCH LTD.

CD ~ th . 3 '
RPORATE -?F]F[C; 422Fluor, Godrej Coliseum, Somaiya Hespital Road, Off Eastern Express Highway, Sion (E), Mumbai 400 022
el.: +91-22-6754 3456; Fax: +91-22-6754 3457 | Email: care@careratings.com | www.careratings.com )
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respectively.

The ratings continue to reflect STFCL's market leadership in the pre-owned commercial vehicle (CV) financing
segment, comfortable capitalization and eamings profile, and adequate asset quality. These strengths are partly
offset by the company's average, albeit improving resource profile.

STFCL is the largest CV financier in the country with assets under management (AUM) of Rs.753.2 billion as on
September 30, 2016. Pre-owned CV financing accounted for 90 percent of the AUM and new CV financing for the
rest With presence of over three decades in the pre-owned CV financing business, STFCL has created a strong
and sustainable competitive advantage through deep understanding of the borrower profile and their credit
behavior, by building a scalable operating model, extensive reach, and strong valuation capabilities of pre-owned
vehicles. It faces limited competition from other organised financiers, including banks, in this segment due to their
limited presence given the inherent riskiness of the target product and customer profile. While STFCL's growth will
continue to be driven by pre-owned vehicle financing business, new vehicle financing segment growth has also
picked up gradually in line with increase in primary market sales, despite continued intense competition from banks
and other vehicle financers.

CRISIL believes business prospects for the pre-owned CV financing segment remain strong given the large
unorganised market and significant entry barrier. Furthermore, the market potential remains high given replacement
demand for new CV sales of more than 3 million units over the past five years. STFCL has gradually expanded into
rural markets and has set up 906 rural centers (as on September 30 , 2016) to tap this opportunity. STFCL's
innovation in establishing Shriram Automall India Ltd (wholly owned subsidiary; rated ‘CRISIL AA+/Stable') provides
a reliable platform for sale, refurbishment, and auction of pre-owned vehicles, besides enabling better price
discovery of such vehicles. This innovation will support the development of the pre-owned CV industry, and provide
a steady source of customers to STFCL for its financing business.

CRISIL believes STFCL has strong structural advantages over its peers, which will support its above-average
growth plans and help it maintain leadership position in the pre-owned CV financing segment over the medium term.

The capitalization of STFCL remains comfortable, with networth of Rs.109 billion and adjusted gearing (including
securitization) of 5.8 times as on September 30, 2016 (Rs 101.5 billion and 6.0 times, respectively as on March 31,
2016). While the net-worth coverage of net non-performing assets (NPAs) has come down to 8.7 times as on
September 30, 2016 from 19.6 times as on September 30, 2015 due to changes in NPA recognition norms with
company transitioning to 150 days past due (dpd), it remains adequate. CRISIL believes STFCL's capitalization will
remain comfortable over the medium term, given its demonstrated ability to access equity markets, and comfortable
annualized return on average networth of 14.5 percent for H1 fiscal 2017 (refers to financial year, April 1 to March
31; 12.2 percent in fiscal 2016).

STFCL has a comfortable eamings praofile with annualized return on managed assets ratio (RoMA) of 1.9 percent
for H1 fiscal 2017 (1.6 percent in fiscal 2016). Profitability of the CV financing business remains close to that of
peers; however, overall profitability was impacted by the stress in the equipment financing business. STFCL's
profitability has also been affected in the past few years by increase in credit costs, in line with that of its peers.
However the company's profitability is expected to improve gradually with improvement in asset quality and pick-up
in recoveries in CV and equipment finance businesses, resulting in above-industry-average profitability over the
medium term. However, this will be partly offset by the impact of relatively high provisionhing requirement due to
transition to revised NPA recognition norms. Nevertheless, the company is likely to maintain healthy net interest
margin (NIM); including securitization and other income at 6.8 percent for H1 2017 (7.0% for fiscal 2016) given its
strong competitive position and relatively high vields in the pre-owned vehicle financing segment. STFCL's
operating costs are lower than those of its peers, with annualized operating expenses ratio at 1.7 percent for H1
2017 (1.9 percent for fiscal 2016). CRISIL believes STFCL's leadership position in the pre-owned CV financing
market will ensure better profitability than that of other CV financiers over the medium term.

STFCL has adequafe asset quality in its core CV financing business, with asset quality in the pre-owned CV
financing segment being relatively better than that in the new CV financing segment. However, reported gross NPAs
were relatively high at 6.58 percent as on September 30, 2016 (6.18 percent as on March 31, 2016) on account of
the high delinquencies in the equipment financing business and transition to 150+ dpd NPA recognition. STFCL
has made adequate provisions for NPAs, and hence, its net NPAs remained manageably low at 2.04 percent, as on
September 30, 2016 (1.9 percent as on March 31, 2016). STFCL's asset quality is expected to improve gradually
over the next few quarters, and will be linked to economic recovery. Softer diesel prices, likely pick-up in industrial
activity, easing of infrastructure constraints and lower inflation are expected to result in higher capacity utilization of
CVs and improve transporters' cash flows, leading to gradual recovery in asset quality. The company's track record
in the vehicle financing business, understanding of the target customer segment, and relationship-based lending
model will also support the same. However the extent of improvement may not visible in the reported gross NPAs
on account of transition to 120+ dpd norm for NPA recognition.

However, STFCL has an average, though improving, resource profile. Its cost of borrowings, at 10.4 percent for H1
2017 (10.5 percent for Fiscal 2016), remained higher than that of peers. While dependence on securitisation has
declined significantly over the past few years to 18 percent of overall borrowings (including securitisation) as on
September 30, 2016, it is expected to remain higher than that of peers over the medium term. The share of funding
from retail investors has marginally come down to 18.8 percent of total borowings as on September 30, 2016
(19.4% percent as on March 31, 2016). Ability to diversify resource profile and maintain competitive borrowing cost
will remain key rating monitorables over the medium term.

At STFCL, it is pertinent to note that over 90% of STFCL's disbursements are through electronic means / bank
accounts. Hence, existence of an operating bank account with the borrower is not a challenge. However, the
inherent business dynamics of pre-owned CV business enfails high component of cash collections from the truck
operators. CRISIL had discussions with the management of STFCL and they are taking necessary steps to reorient
their collection model. Some of the steps taken include use of mobile POS terminal at all branches to facilitate card
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transactions, educating the borrower segment on use of digital payment systems and helping borrowers install and
use payment applications on their smartphones, amongst others. Additionally, STFCL is working on reorienting their
collection cycles by spacing it out across the month. As per data shared by STFCL, their overall collection
efficiency at portfolio level for November 2016 was at 92.14% as compared to 95.7% for October 2016 - indicating
no immediate significant impact.

Outlook: Stable

CRISIL believes STFCL will sustain its strong market position in the pre-owned CV financing segment, healthy
capitalisation, and comfortable earnings profile, over the medium term. The outlook may be revised to 'Positive’ if
the company achieves higher scale while significantly de-risking business, and maintains comfortable asset quality
and strong financial risk profile. Conversely, the outlook may be revised to 'Negative' if asset quality and earnings
weaken significantly.

About the Company

STFCL, incorporated in 1979, is the flagship company of the Shriram group. It is registered with RBI as a deposit-
taking, asset-financing non-banking financial company. STFCL provides financing for vehicles such as CVs (both
pre-owned and new), tractors, and passenger vehicles. It has pan-India presence, with 899 branches and 906 rural
centers as on September 30, 2016. STFCL is also engaged in the construction equipment (CEQ) financing business
through its erstwhile wholly owned subsidiary, *Shriram Equipment Finance Company that was merged with STFCL
with effect from 1st April 2015.

STFCL's reported total income (net of interest expense) and profit after tax (PAT) of Rs.52.6 billion and Rs.11.8
billion, respectively, for 2015-16, against Rs.45.0 billion and Rs.10.3 billion, respectively, for 2014-15.

*Consofidated financials indude the results of Shriram Equipment Finance Company Ltd that was merged with STFCL w.e.f 15 April
2015

Annexure 1 - Delails of various bank facilities

f Current facilities Previous facilities
- Amount . - Amount g
Facility (Rs.Billion) Rating Facility (Rs.Billion) Rating
~ Bank Guarantee 15.69 CRISIL A1+ Bank Guarantee 15.69 CRISIL A1+
CRISIL CRISIL
Bank Guarantee 3.50 AA+/Stable Bank Guarantee 3.50 AA+/Stable
Cash Credit & Working 61.90 CRISIL Cash Credit & Working 61.00 CRISIL |
Capitaldemandloan | "~ AA+/Stable | Capital demand loan ) AA+/Stable |
Long Term Bank CRISIL Long Term Bank CRISIL
Facility@ 193.68 | Ap+/Stable Facility 181.25 | aApsistable |
Froposed Rank 1000 | CRISILA1+ |  Froposed Bank 10.00 | CRISIL A1+
Guarantee Guarantee
Proposed Long Term 66.50 CRISIL Proposed Long Term 66.50 CRISIL
Bank Loan Facility i AA+/Stable Bank Loan Facility i AA+/Stable
Short Term Bank Short Term Bank
Facility 11.16 CRISIL A1+ 3 Facility 11.16 CRISIL A1+
Total 362.43 -- Total 350.0 -

Finance Company Limited upon amalgamation of the former with latter

Links to related criteria

CRISILs Approach to Financial Ratios

Rating Criteria for Finance Companies

Criteria for rating Short-Term Debt (including Commercial Paper)

For further information contact:

Media Relations

Analytical Contacts

Customer Service Helpdesk

Tanuja Abhinandan

Media Relations

CRISIL Limited
D:+912233421818
B:+9122 33423000
tanuja.abhinandan@crisil.com

Jyoti Parmar

Media Relations
CRISIL Limited

D: +91 223342 1835

B: +9122 3342 3000
Jyoti.parmar@crisil.com
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Krishnan Sitaraman

Senior Director - CRISIL Ratings
CRISIL Limited

D:+91 22 3342 8070
krishnan.sitaraman@crisil.com

Ajit Velonie

Director - CRISIL Ratings
CRISIL Limited

D:+91 22 4097 8209
gjit.velonie@crisil.com

Timings: 10.00 am to 7.00 pm
Toll free Number:1800 267 1301

Fara copy of Rationales / Rating
Reports:
CRISILratingdesk@crisil.com

Far Analytical queries:
ratingsinvestordesk@crisil.com
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Note for Media:

This rating rationale is fransmitted to you for the scle purpose of dissemination threugh your newspaper / magazine / agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL. However, CRISIL alone has the sole right of
distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites, portals efc.

Note on complexity levels of the rated instrument:

CRISIL complexity levels are assigned to various types of financial instruments. The CRISIL complexity levels are available on www.crisil.comicamplexity-
levels. Users are advised to refer to the CRISIL complexity levels forinstruments that they consider for investment. Users may also call the Customer
Service Helpdesk with queries on specificinstruments.

About CRISIL Limited

CRISIL is a global analytical company providing ratings, research, and risk and palicy advisory services. We are India's leading
ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading corporations.

CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markets worldwide.

For more information, visit www crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

About CRISIL Ratings

CRISIL Ratings is part of CRISIL Limited (“CRISIL"). We pioneered the concept of credit rating in India in 1987. CRISIL is
registered in India as a credit rating agency with the Securities and Exchange Board of India (“SEBI"). With a tradition of
independence, analytical rigour and innovation, CRISIL sets the standards in the credit rating business. We rate the entire range
of debt instruments, such as, bank loans, certificates of deposit, commercial paper, non-convertible / convertible / partially
convertible bonds and debentures, perpetual bonds, bank hybrid capital instruments, asset-backed and mortgage-backed
securities, partial guarantees and other structured debt instruments. We have rated over 24,500 large and mid-scale corporates
and financial institutions. CRISIL has also instituted several innovations in India in the rating business, including rating municipal
bonds, partially guaranteed instruments and microfinance institutions. We also pioneered a globally unique rating service for
Micro, Small and Medium Enterprises (MSMEs) and significantly extended the accessibility to rating services to a wider market.
Over 95,000 MSMEs have been rated by us.

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service your account and ta
pravide you with additional informatien from CRISIL and other parts of S&P Global Inc. and its subsidiaries (collectively, the “Company) you may find of interest.

For further information, or to let us know your preferences with respect to receiving marketing materials, please visit www. arisil.com/privacy. You can view the
Company’s Customer Privacy at hitps./Avww.spglobal.comiprivacy

Last updated: April 2016

DISCLAIMER

This disclaimer forms part of and applies to each credit rating report andfor credit rating rationale that we provide (each a “Report”). Forthe avoidance of doubt, the
term “Report” includes the information, ratings and other content forming part of the Report. The Repart is intended for the Jurisdiction of India only. This Repart does
not constitute an offer of services. Without limiting the generality of the foregoing, nathing inthe Repart is to be construed as CRISIL providing or intending to provide
any services in jurisdictions where CRISIL doss not have the necessary licenses and/or registration to carry out its business adtivities referred to above. Access or
use of this Report does not create a client relationship between CRISIL and the user.

We are nat aware that any user intends to rely on the Report or of the manner in whicha user intends ta use the Report. In preparing our Repart we have not taken
into consideration the cbjectives or particular needs of any particular user. It is made abundantly clear that the Report is not intended to and does not constitute an
investment advice. The Repart is not an affer to sell or an offer to purchase or subscribe for any investment in any securities, instruments, facilities or solicitation of
any kind or otherwise enter into any deal or transaction with the entity to which the Report pertains. The Report should not be the sale or primary basis for any
investment decisian within the meaning of any law or regulation (including the laws and regulatians applicable in the US).

Ratings fram CRISIL Rating are statements of opinion as of the date they are expressed and nat statements af fact or recommendations to purchase, hold, or sell any
securities / instruments or to make any investment decisions. Any opinions expressed here arein good faith, are subject to change without netice, and are only
current as of the stated date of their issue. CRISIL assumes no obligation to update its opinions following publication in any form or format although CRISIL may
disseminate ts opinions and analysis. CRISIL rating contained in the Report is nat a substitute for the skill, judgment and experience ofthe user, its management,
employees, advisars and/or clients when making investment or ather business decisions. The recipients of the Repart should rely en their own judgment and take
their own professional advice before acting on the Repart in any way.

Neither CRISIL nor its affiliates, third party providers, as well as their directors, officers, sharehalders, employees or agents {collectively, “CRISIL Parties") guarantee
the accuracy, completeness or adequacy of the Repoit, and no CRISIL Party shall have any liability for any errors, omissians, ar interruptions therein, regardless of
the cause, or for the results obtained from the use of any part of the Report. EACH CRISIL PARTY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED
WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR USE. In no event shall any CRISIL Party be liable to any party for any direet, indirect, incidental, exemplary, compensatory, punitive, special or cansequential
damages, costs, expenses, legal fees, or losses (including, without limitatian, lost income or lost profits and opportunity costs) in connection with any use of any part
ofthe Repert even If advised of the possibility of such damages.

CRISIL Ratings may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, faciities,
securities or from obligors. CRISIL's public ratings and analysis as are required to be disclosed under the regulations of the Securities and Exchange Board of India
(and other applicable regulations, if any) are made available on its web sites, www. crisil.com (free of charge). Reports with mere detail and additional information may
be available for subscription at a fee — more details about CRISIL ratings are available here; www crisilratings.com.

CRISIL and its affiliates do not act as a fiduciary. While CRISIL has obtained information from sources it believes to be reliable, CRISIL does not perfarm an audit and
undertakes no duty of due diligence or independent verification of any information it receives and / or relies in its Reparts. CRISIL keeps certain activities of its
business units separate from each other in arder to preserve the independance and objectivity of the respective activity. As a resull, certain business units of CRISIL
may have information that is not avallable to other CRISIL business units. CRISIL has established policies and procedures to maintain the confidentiality of certain
non-public information received in connection with each analytical process. CRISIL has in placea ratings code of conduct and policies for analytical firewalls and for
managing conflict of interest. For details please refer to: hitp:/\www.crisil.com/ratings/highlightedpolicy.html

CRISIL's rating criteria are generally available withaut charge to the public on the CRISIL public web site, www.crisil.cam. For latest rating information on any
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Mr. Parag Sharma

Executive Director & CFO

Shriram Transport Finance Company Limited
C-2, Level 3, West Wing, Wockhardt Towers,
Bandra Kurla Complex, Bandra (E),

2, NSC Bose Road,

Mumbai-400 051

March 31, 2017
Dear Sir,
Re:  Ratings of Shriram Transport Finance Co. Ltd (STFC)

India Ratings (see definition below) communicates the following ratings of STFC:-

Long-term issuer rating: IND AA+'; Outlook Stable
INR 145bn (enhanced from INR135bn) long term non-convertible debentures: IND AA+

STFC has already issued INR 133.2bn out of above rated amount.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and
underwriters and from other sources India Ratings believes to be credible. India Ratings conducts a
reasonable investigation of the factual information relied upon by it in accordance with its ratings
methodology, and obtains reasonable verification of that information from independent sources, to the extent
such sources are available for a given security or in a given jurisdiction.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will
vary depending on the nature of the rated security and its issuer, the requirements and practices in the
jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability
of pre-existing third-party verifications such as audit reports, agreed-upon procedures letters, appraisals,
actuarial reports, engineering reports, legal opinions and other reports provided by third parties, the
availability of independent and competent third-party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure that all of the information India Ratings relies on in connection with a
rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy
of the information they provide to India Ratings and to the market in offering documents and other reports.
In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with
respect to financial statements and attorneys with respect to legal and tax matters. Further, ratings are
inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by
future events or conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates
the descriptions on its website of its criteria and methodologies for securities of a given type. The criteria and
methodology used to determine a rating action are those in effect at the time the rating action is taken, which
for public ratings is the date of the related rating action commentary. Each rating action commentary

CERTIFIED TRUE COPY

For SKKIRAl TRANSPORT FINANCE CO. LTD.
India Ratings & Research Private Limited A Fitch Group Company

¢ /_,-Qa
Wockhardt Tower, Level 4, West Wing, Bandra Kurla Complex, Bandra (E), Mumbai 400 051 7//-7// ‘d//"
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provides information about the criteria and methodology used to arrive at the stated rating, which may differ
from the general criteria and methodology for the applicable security type posted on the website at a given
time. For this reason, you should always consult the applicable rating action commentary for the most
accurate information on the basis of any given public rating,

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and
updating. Therefore, ratings are the collective work product of India Ratings and no individual, or group of
individuals, is solely responsible for a rating. All India Ratings reports have shared authorship. Individuals
identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated
therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy,
sell, make or hold any investment, loan or security or to undertake any investment strategy with respect to
any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the
suitability of any investment, loan or security for a particular investor (including without limitation, any
accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect
of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings providing to you
or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. A rating should not be viewed as a replacement for such advice or services. Investors may find
India Ratings’ ratings to be important information, and India Ratings notes that you are responsible for
communicating the contents of this letter, to investors.

It is important that you promptly provide us with all information that may be material to the ratings so that
our ratings continue to be appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating
Watch due to changes in, additions to, accuracy of or the inadequacy of information or for any other reason
India Ratings deems sufficient,

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India
Ratings and you or between India Ratings and any user of the ratings.

[n this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please
contact us at +91-022-4000-1700.

Sincerely, ;

Ipdia Ratings .

Lochn b

Sandeep Singh Abhishek Bhattacharya
Senior Director Director
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ScripCode 1511218

Compliance Module | Listing Madule | Change Password || Corporate Announdement

Sianature | Circulars

Acknowledge

BSE LISTING CENTRE

Scrip Name :SHRIRAM |
TRANSPORT FINANCE COLTD,  'SIN:INE721A01013

VWelcome 2808 | Logout

[\Listing Fee Bills | Marketintaligence | Register |

| Investor Complaints || XBRL [ GST Preparedness | Sustainabiiity Oficer Details | EGSTool ™ || Company Registrait

UserManual |NH

Dear USER — BSE is introdL

Kindly upload Reg 13(3}), Reg 7(3), Reg 40(10) and Reg 32 of SEBI LODR, 2015 under the

category 'Compliance' of Corporate Announcement (CAFS)

You have successfully filed the documents for Reg. 52 (5) - Certificate from Debenture Trustee March
2017 quarter , which are subject to verification by the Exchange.

Your Transaction Number for this submission is 27042017486780 dated Apr 27,2017

Please mention above Transaction Number for any future communication for this submission.

© 2012 BSE. All rights reserved

CERTIFIED TRUE COPY
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V. M. Achwal

Company Secretary
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Date of Download 27-Apr-2017

NSE Acknowledgement
Symbol:- SRTRANSFIN
Name of the Company: - Shriram Transport Finance Company Limited,
Submission Type:- Announcement
Short Description:- Others -
Date of Submission:- 27-Apr-2017 17:17:34
NEAPS App. No:- 2017/Apr/3410/3444

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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SEC/FILING/BSE-NSE/17-18/68A-B GETS YOU GOING

April 27,2017
BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,
Mumbai — 400 001. Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,
Mumbai — 400 051.
NSE Symbol: SRTRANSFIN
Dear Sir,

Sub : Half Yearly Communication to Exchanges w. r. t. Our Public and Private Issue of Non-
Convertible Debenture).

This is in furtherance to our letter dated April 12, 2017; we are enclosing herewith the certificates as
required under Reg, 52(5) of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 received from IDBI Trusteeship, Catalyst Trusteeship Limited and Axis Trustee bearing
reference no. 737/ITSL/OPR/16-17, CTL/DEB/17-18/Noting Certificate and ATSL/CO/2017-18/351
dated April 27, 2017 respectively.

Thanking you,
Yours faithfully
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

VIVEK ACHWAL
COMPANY SECRETARY
Encl : a/a.

CC: -

M/s. IDBI Trusteeship Services M/s. AXIS  Trustee Services M/s Catalyst  Trusteeship
Ltd. Limited. Limited

Asian Building, Ground Floor  Axis house, 2" Floor, Office No. 83 — 87, 8th floor,
17, R. Kamani Marg Wadia International Center, ‘Mittal Tower’, ‘B’ Wing,
Ballard Estate Pandurang Budhkar Marg, Nariman Point,

Mumbai — 400 001 Worli, Mumbai — 400 025 Mumbai — 400021

Shriram Transport Finance Company Limited :

Corporate Office: Wookhard Towers, Level ~ 3, Wes Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Murhbal — 400 051, Tel: +91 22 4085 9595 | Fax: +9122 4095 9597.
Reglstered Office: Mookambika Complex, 3¢ Floor, No.4, Lady Desika Road, Mylapare, Chennai — 600 004, Tamil Nadu, Indla, Tel: +91 44 2499 0356 | Fax: +91 44 2499 3272.
Websile: www.stic.in | Corporale Idenlity Number (CIN) — L65191TN1979PLCO0T874.



IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOT131154

Ref. No. 737/ITSL/ OPR/M&-17
April 27, 2017

To,

The Company Secretary

Shriram Transpart Finance Co. Ltd.
G Block Bandra Kurla Complex,
Mumbai — 400 051

Kind Attn: Mr. Vivek Achwal
Dear Sir/fMadam,

Subject: Certificate u/r 52({5) of SEBI (Listing Obligations & disclosure Requirements)
Regulations, 2015, for Debentures Issue by Shriram Transpert Finance Co. Ltd., for the
half year ended March 318!, 2017.

We are acting as Debenture Trustes for the Secured, Redeemable Non-Convertible Debentures
issued by Shriram Transport Finance Co. Lid. {"The Company™).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘'Regulations’) we certify that we have taken note of the
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4), without
verification.

Thanking you.

Yours faithfully,

IDBI Trusteeship Servi
[ )
Authorized Sighatory

Encl. As above

@ IDBI trustee

Reagd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 « Email : itsl@idbitrustee.com » response@idbitrustes.com
Website : www.idbitrustee.com




CATALYST

Believe in yourself... Trust usf

No.CTL/DEB/17-18/Noting Certificate
27 April, 2017

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
ptovided to us by Shriram Transport Finance Company Limited (“the Company™) for the
Half year ended March 31, 2017.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s} by the Company.

Date: 27 April, 2017

CATALYST TRUSTEESHIP LIMITED FORMENYchAT uraren) An IS0:9001 Company

Mumbal Office  Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Point, Mumbai 400021 Tel +81(022) 4922 0555 Fax +91 (022) 4922 D505 et
Regd, Office GDA Houss, Piot No. 85, Bhusari Colohy {Right), Paud Road, Pune 411 038 ‘Tel 491 (020) 25280081 Fax +81 [020) 25280275 E
Dall Offlce Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhl- 110 001. Tel. oM 43029101,

CIN No, U74S99PNTDS7PLCTIO282 Emall di@ctitrustee.com  Website www.catalysttrustee.com E

Puna | M™umbai | Bengaluru | Deld | Chennai




I"AXIS TRUSTEE

TTTTTTTTTATSL/CO72017-187 38
April 27, 2017 |
To,

Shriram Transpori Finance Company Limited =~ o« 0
. Wockhardt Towers, Level-3, Wes’r ng C 2 o
- Bandrar (East), MUmbai 400051 -

- Kind Aftn.: Mr Vlvek Achwai -

~ Sub: Letter of Debenture Trus’ree pursuun'f to Requiahon 52 (5] of ihe SEBI (Llshnq Obligations and
|sclosure Regu:remem‘s] 2015 I

Dear Sir/Madam,

We write in our capacity as the Debenture Trustee for ’rh"e.aden-"Co-riveﬁible Debentures (NCDs)
issued by Shriram Transport Finance Company Limited- {("Company”} and listed on the BSE
Limited and- Na’nonal Siock Exchcmge of lnd|0 Liml’red (“Llsied Debi Secunhes")

Pursucn’r To Regula’rlon 52[4) read- with Regulc‘non 52 (5) of ihe SEBI {Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submiit its haif yearly/annual financial
results to the Stock Exchange, with a letter of the Debenture Trustee [Axis Trustee Services
Lzml’red] that the Debenture. Trus’ree has noa‘ed ’rhe con'ren’rs fumished by the Company in terms
" of Regulation 52(4). B :

' In pursuance thereof we hereby confirm Tho’r we hcve recewed the said information vide your
- letter dated 27t April, 2017 and we hcve no’red ’rhe contents in respect of the Llisted Debt
i Securmes issued by the Company

. Fur’rher piecse nofe that we have not mdependenﬂy verified the contfenis submitted vide your
- above lehter and the aforesaid nong is subject to the following:

',.]' ' The Debenture Trustee is relying on the information/status as submitted by: ‘}he compony for
1‘he purpose of submission fo the Stock Exchonge without reconflrmlng : - :

2. - Any commitment pertaining to ’rhe interest /pnncmol payoble on the fufure due dates are sole -
commitment on the company’s part and Trustee is noi hab[e in qny monner if company fcnls fo
fulfilt / does not fulfill its comml'rmen'rs S ‘

'Thanking‘You, | ' GERTIFIED-TRUE COPY
Yours Faithfully . ; L Ce
© For Axis Trustee Services Limited For SHKIA THANSPORT FINANCE CO, LTD.

Manager

: % Mangalagowri Bhat - M. -ih al
] : ‘ R ‘Compa.w ecretary

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank}
Corporate Identity Number (CIN): U74999MH2008PLC182264

CORPDRATE&REGISTERED OFFICE : Axis Houss, Ground Floor, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 025 o HET

TEL : 022-6226 0054 / 6226 0050 Website: wwwamstrustee com
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FIN/FILING/BSE-NSE/17-18/68A-B

October 10,2017

BSE Limited National Stock Exchange of India Limited

P.J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5* Floor,
Mumbai — 400 001. Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN

Dear Sir,

Sub : Half Yearly Communication to Exchanges w. r. t. Our Private placement Issue of Non-Convertible
Debenture

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following information’s:

1. Credit Rating and change in Credit rating (if any): ““CARE AA+" (Double A Plus), ‘CRISIL
AA+/Stable’ and ‘IND AA+ with Stable outlook’ by CARE, CRISIL and India Ratings vide letters
dated August 9, 2017, June 5, 2017 and July 12, 2017 respectively. There was no change in the Credit
Rating of NCDs during for the period April 01, 2017 to September 30, 2017. (Please refer Annexure —
I and II and III).

2. Asset Cover available: As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India.

3. Debt Equity Ratio: The Debt Equity Ratio will be provided after the Unaudited Financial Results
(Standalone) are approved in the Board Meeting to be held in the first week of November 2017.

4. Previous due date for the payment of interest / principal repayment of Non-Convertible
Debentures and whether the same has been paid or not: The Company had made interest payment
of NCDs from April 01, 2017 to September 30, 2017 to the holders of NCDs. The summary of such
interest payment of NCDs are as under: As per Annexure VI

5. Next due date for payment of interest / principal on Private Issue of Non-Convertible Debentures
for the period October 01, 2016 till March 31, 2017:- As per Annexure VII

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt
service coverage is not applicable to our Company bejng a Non-Banking Financial Company
registered witx‘.he Reserve Bank of India.

\/5 Shriram Transport Finance Company Limited * A

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9585 | Fax: +91 22 4095 9597.
Registered Office: Mookambika Complex, 3¢ Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India, Tel: +91 44 2499 0356 | Fax: +91 44 2499 3272.
Website: www.stic.in | Corporate |dentity Number (CIN) — LE5191TN1979PLC007874.
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7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for disclosing
Interest service coverage Ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Outstanding redeemable Non-Convertible Debentures: The data containing outstanding
redeemable Non-Convertible Debentures is provided in the Compact Disk (CD) refer annexure IV.

9. Debenture Redemption Reserve: Debenture Redemption Reserve :-
No DRR is required in case of privately placed debentures as per Rule 18(7)(b)(ii) of Companies
(Share and Debentures) Rules, 2014

10. Net worth: The detail will be provided after the Unaudited Financial Results (Standalone) are
approved in the Board Meeting to be held in the first week of November 2017.

11. Net Profit After Tax: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the Board Meeting to be held in the first week of November 2017.

12. Earnings Per Share: The detail will be provided after the Unaudited Financial Results (Standalone)
are approved in the Board Meeting to be held in the first week of November 2017.

+ As per Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. A copy of the annual report at the same time as it is issued along with a copy of certificate
from the listed entity's auditors in respect of utilisation of funds during the implementation
period of the project for which the funds have been raised:- Already provided in the last filing.

Provided that in the case of debentures or preference shares issued for financing working
capital or general corporate purposes or for capital raising purposes the copy of the auditor's
certificate may be submitted at the end of each financial year till the funds have been fully
utilised or the purpose for which these funds were intended has been achieved. — Not

Applicable
2. A copy of all notices, resolutions and circulars relating to-

(i) new issue of non-convertible debt securities at the same time as they are sent to
shareholders/ holders of non-convertible debt securities:- Not Applicable

(ii) the meetings of holders of non-convertible debt securities at the same time as they are sent
to the holders of non-convertible debt securities or advertised in the media including those
relating to proceedings of the meetings:- There were no meeting of holders of non-convertible
debentures.

@L\_/
Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: +91 22 4095 9597.
Registered Office: Mookambika Complex, 3¢ Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: 497 44 2499 0356 | Fax: +91 44 2499 3272.
Website: www.stfc.in | Corporate Identity Number (CIN) — L65191TN1979PLC007874.
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3. Intimations regarding :
(i) Any revision in the rating:-There were no change in the rating for the half year ended

September 30, 2017.

(if) any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities:- There was no default in timely payment of interest of the non-
convertible debt securities for the half year ended September 30, 2017.

(iii) failure to create charge on the assets:- There was no failure to create charge on the assets.

4. A half-yearly certificate regarding maintenance of hundred percent, asset cover in respect of
listed non-convertible debt securities, by either a practicing company secretary or a
practicing chartered accountant, along with the half yearly financial results:- As per the
proviso to Clause 56(1)(d), the requirement of a half-yearly certificate is not applicable to our
Company being a Non-Banking Financial Company registered with the Reserve Bank of India.

As per Regulation 58 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to furnish the following information:

1. Hard copies of full annual reports to those holders of non-convertible debt securities who
requested for the same:- No request received from the debentureholders for the half year ended
September 30, 2017.

2. Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52 to
holders of non-convertible debt securities:- Please refer annexure-V

3. Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions of appointment of proxy as mentioned in Section 105 of the Companies Act,
2013 shall be applicable for such meeting:- Not Applicable.

4. Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution:- Not

Applicable.

5. Name of Stock Exchanges on which debentures are listed :-
i) BSE Limited and
ii) National Stock Exchange of India Limited

6. Listing Agreement:- The copy of listing agreement has already been submitted.

qi\&_,\,\/

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 95385 | Fax: +91 22 4095 9597,
Registered Office: Mookambika Complex, 3¢ Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 | Fax: +91 44 2499 3272,
Website: www.stfc.in | Corporate Identity Number (CIN) — L65181TN1979PLC007874.
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7. Benpos of Non-Convertible Debentures as on ended September 30, 2017 — Please refer
Annexure - IV,

Thanking you,
Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

®, ~ g\‘/'\j - r
Parag Sharma

Executive Director & CFO

Encl : a/a.

CCto—

1. IDBI Trusteeship Services Limited
Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001

2. Axis Trustee Services Limited
2nd Floor, Axis House,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg, Worli,
Mumbai - 400 025

3. Catalyst Trusteeship Limited
Office No. 83-87, 8th floor,
“Mittal Tower”, B wing,
Nariman Point,

Mumbai — 400 021

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: 491 22 4095 9597.
Registered Office: Mookambika Complex, 39 Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +81 44 2498 0356 | Fax: +91 44 2499 3272.
Website: www.stfc.in | Corporate Identity Number (CIN) — L65191TN1979PLC007874.
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CARE/HO/RR/2017-18/1702

Mr. Parag Sharma

Executive Director & CFO

Shriram Transport Finance Co. Ltd.
Wockhardt Towers, Level 3

West Wing, C-2, G Block

Bandra Kurla Complex

Bandra (East)

Mumbai— 400 051

August 09, 2017
Dear Sir,

Credit rating of Shriram Transport Finance Company Limited for Rs.8,800 crore

Please refer to our letter dated July 11, 2017 on the above subject.
2, The rationale for the rating(s) is attached as an Annexure-l.

3 We request you to peruse the annexed document(s) and offer your comments, if
any. We are doing this as a matter of courtesy to our clients and with a view to
ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as early
as possible. In any case, if we do not hear from you by August 11, 2017, we will
proceed on the basis that you have no comments to offer,

If you have any further clarifications, you are welcome to approach us,

Thanking you,
Yours faithfully,
pe AT
# /
[Iéan Ved] [Aditya Acharekar]
Deputy Manager , Assistant General Manager
karan.ved@careratings.com aditya.acharekar@careratings.com

Encl.: As above

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 o Fax; +91-22- 022 67543457 « www.careratings.com ¢ CIN-L67190MH1993PLC071691




Annexure |: Rating Rationale

Shriram Transport Finance Company Limited

Ratings
Instruments AT Ratings" Rating Acti
(Rs. crore) ing ating Action
. CARE AA+; Stable
Non-Convertible Debenture 6,654 e i
i (Douhle A Plus; Outlook: Stable) Restiired
: CARE AA#+; Stable
Subordinated Debt 2,146 r i
el % ! (Double A Plus; Outlook: Stable) Reaffirmed
8,800
Total (Rupees Eight Thousand
Eight Hundred crore only)

Rating Rationale

CARE has taken note of the recent announcement by the Shriram group and IDFC group
having entered into a confidentiality, exclusivity and standstill agreement to evaluate a
strategic combination of certain businesses and subsidiaries and group companies of both
the groups. The agreement provides for mutually agreed period of up to 90 days wherein the
groups would carry out due diligence and discussion to work out the arrangement for the
potential combination. However, the combination would be subject to approval from the
respective board, shareholders as well as necessary statutory/regulatory and other third
party approvals, as may be applicable. CARE will continuously monitor the developments on
this matter.

The ratings assigned to debt instruments of Shriram Transport Finance Company Limited
(STFCL) continue to factor in its leadership position and three decades of experience in the
pre-owned commercial vehicle (CV) financing segment, experienced management team,
comfortable capital adequacy, comfortable liquidity profile and good resource raising
capabilities. The ratings are, however, constrained by STFCL’s moderate asset quality and
the underlying industry risk linked with its target customer segment of small truck operators,
who may be relatively more vulnerable to the economic downturn. Asset quality, capital
adequacy and profitability are key rating sensitivities.

Background

STECL is the flagship company of the Chennai-based Shriram Group and was founded by Mr
R. Thyagarajan, Mr T. Jayaraman and Mr. A. V. S. Raja. It is classified as a deposit-taking
Asset Financing NBFC. The company was incorporated in 1979, with an objective to provide
hire purchase and lease finance for the medium and heavy commercial vehicles to individual
truck operators. It is the largest asset financing NBFC in India, concentrated mainly in the
pre-owned vehicle financing business. Presently, STECL has a network of 918 branches and

Complete definitions of the ratings assigned are available at www. careratings.com and other CARE publications.

1
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Ratings | CRISIL

—_—
An S&P Glohal Company

Rating Rationale
June 08, 2017 | Mumbai

Shriram Transport Finance Company Limited

Rated Amount Enhanced
Rating Action
Total Bank Loan Facilifies Rated@ Rs.36243 Crore
Long Term Rating i CRISIL AA+/Stable {Reaffirmed)
Short Term Rating CRISIL A1+ {Reaffirmed)

@Long term bank facilities of Rs 1243 crore transferred from Shriram Equipment Finance Company Limited to Shriram Transport Finance

Company Limited upon amaligamation of the former with latter

Rs.5000 Crore Short-Term Debt Programme (Enhanced GRISIL A1+ (Reaffirmed)
from Rs 2000 crore)

Subordinated Debt Aggregating Rs 131.7 Crovei# CRISIL AA+/Stable (Reaffirmed)
Rs.5000 Crore Non-Convertible Dehentures CRISIL AA+/Stable (Reaffirmed)
2?:;§onvertib!e Debentures Aggregating Rs.15280 CRISIL AA+/Stable (Reaffirmed)

Subordinated Debt issue (Tier-li Bonds) Aggregating GRISIL AA+/Stable (Reaffirmed)
Rs.1500 crore
Fixed Deposit Programme FAAA/Stable (Reaffirmed)

#Transferred from Shriram Equipment Finance Company Limited to Shriram Transport Finance Company Limited upon amalgamation of the

former with latter
1 crore = 10 million
Refer to annexure for Details of Instrumenls & Bank Facilities

Detailed Rationale
CRISIL has reaffirmed its ratings on debt instruments and bank facilities and fixed deposit programme of Shriram Transport

Finance Company Limited (STFCL) at 'CRISIL AA+/FAAA/Stable/CRISIL A1+ respectively. The ratings continue to reflect
STFCL's market leadership in the pre-owned commercial vehicle (CV) financing segment, comfortable capitalization and
eamnings profile, and adequate asset qualily. These strengths are partly offset by the compqny's average, albeit improving

resource profile.

STFCL is the largest CV financier in the country with assets under management (AUM) of Rs 78,760.9 crore as on March
31, 2017. Pre-owned CV financing accounted for 90 percent of the AUM and new GV financing for the rest. With presence of
over three decades in the pre-owned CV financing business, STFCL has created a strong and sustainable competitive
advantage through deep understanding of the borrower profile and their credit behavior, by building a scalable operating
model, extensive reach, and strong valuation capabilities of pre-owned vehicles. It faces limited competition from other
organised financiers, including banks, in this segment due to their limited presence given the inherent riskiness of the target
product and customer profile. While STFCL's growth will continue to be driven by pre-owned vehicle financing business,
new vehicle financing segment growth has also picked up gradually in line with increase in primary market sales, despite
continued intense competition from banks and other vehicle financers.

CRISIL believes business prospedis for the pre-owned CV financing segment remain strong given the large unorganised
market and significant entry barrier. Furthermore, the market potential remains high given replacement demand for new CV
sales of more than 3 million units over the past five years. STFCL has gradually expanded into rural markets and has set up
854 rural centers (as on March 31, 2017) to tap this opporiunity. STFCL's innovation in establishing Shriram Automall India
Ltd (wholly owned subsidiary; rated 'CRISIL AA+/Stable') provides a reliable platform for sale, refurbishment, and auction of
pre-owned vehicles, besides enabling better price discovery of such vehicles. This innovation will support the development
of the pre-owned CV industry, and provide a steady source of customers to STFCL for its financing business.

CRISIL believes STFCL has strong siructural advantages over its peers, which will support its above-average growth plans
and help it maintain leadership position in fhe pre-owned CV financing segment over the medium term.

The capitalization of STFCL remains comfortable, with nelworth of Rs. 11,292 crore and adjusted gearing (including
securitization) of 5.9 times as on March 31, 2017 (Rs 10132 crore and 6.0 times, respectively as on March 31, 2016). While
the net-worth coverage of net non-performing assets (NPAs) has come down fo 6.8 times as on March 31, 2017 from 8.9
times as on March 31, 2016 due to changes in NPA recognition norms with company fransitioning to 120 days past due
(dpd), it remains adequate. CRISIL believes STFCU's capilalization will remain comfortable over the medium term, given its
demonstrated ability to access equity markets, and comforlable annualized return on average nefworth of 11.7% for fiscal
2017 (refers to financial year, April 1 to March 31; 12.2% in fiscal 2018).

https ://www.crisil.com/RatingszatingList/RatingDocs/Shriram;Tl'ansp01't_Financc_Com. . 12/06/2017
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STFCL has a comfortable eamings profile with return on managed assets ratio (RoMA) of 1.5% for fiscal 2017 (1.8 percent
in fiscal 2016). Profitability of the CV financing business remains close to that of peers; however, overall profitability was
impacied by the stress in the equipment financing business. STFCL’s profitability has also been affected in the past few
years by increase in credit costs, in line with that of its peers. However the company’s profitability is expected fo iimprove
gradually with improvement in asset qualily and pick-up in recoveries in CV and equipment finance businesses, resulling in
above-industry-average profitability over the medium term. However, this will be partly offset by the impact of relatively high
provisioning requirement due to transition to revised NPA recognition norms. Nevertheless, the company s likely to maintain
healthy net interest margin (NIM); including securitization and other income at 6.7% for 2017 (6.8% for fiscal 2016) given its
strong competitive position and relatively high yields in the pre-owned vehicle financing segment. STFCL's operaling cosls
are lower than those of its peers, with operating expenses ratio at 1.5% for 2017 (1.8 percent for fiscal 2016). CRISIL
pelieves STFCL's leadership position in the pre-owned CV financing market will ensure better profitability than that of other
C\V financiers over the medium term.

STECL has adequate asset quality in its core CV financing business, with asset quality in the pre-owned CV financing
segment being refatively better than that in the new GV financing segment. However, reported gross NPAs were relatively
high at 8.16% as on March 31, 2017 (6.18 percent as on March 31, 2016) on account of the delinquencies in the equipment
financing business and transition to 120+ dpd NPA recognition. STFCL has made adequate provisions for NPAs, and
hence, its net NPAs remained manageably low at 2.65%, as on March 31, 2017 (1.9 percent as on March 31, 2016).
STFCL's asset quality is expected to improve gradually over the-next few quarters, and will be linked o economic recovery.
Softer diesel prices, likely pick-up in industrial activity, easing of infrasiructure constraints and lower inflation are expected to
result in higher capacily utilization of CVs and improve transporters' cash flows, leading fo gradual recovery in asset guality.
The company's track record in the vehicle financing business, understanding of the target customer segment, and
relationship-based lending model will also support lhe same. However the extent of improvement may not visible in the
reported gross NPAs on account of transition to 90+ dpd norm for NPA recognition.

STECL has an average, though improving, resaurce profile. Its cost of borrowings (weighted average) stood at 10.08 for
fiscal 2017 (10.75% for fiscal 2016), remained higher than that of peers. While dependence on securitisation has declined
significantly over the past few years to 20.0% of overall borrowings (including secufitisation) as on March 31, 2017, it is
expected to remain higher than that of peers over the medium term. The share of funding from retail investors has
marginally come down to 18.5% of fotal borrowings as on March 31, 2017 (19.4% percent as on March 31, 2016). Ability to
diversify resource profile and maintain competitive barrowing cost will remain key rating monitorables over the medium term.

At STFCL, it is pertinent to note that over 90% of STFCL's disbursements are through electronic means / bank accounts.
Hence, existence of an operating bank account with the borrower is not a challenge. However, the inherent business
dynamics of pre-owned GV business entails high component of cash collections from the truck operators. CRISIL had
discussions with the management of STFCL and they are taking necessary steps to reorient their collection model. Some of
the steps taken include use of mobile POS terminal at all branches to facilitate card transactions, educating the borrower
segment on use of digital payment sysiems and helping borrowers install and use payment applications on their
smartphones, amongst others. Additionally, STFCL is working on rearienting their collection cycles by spacing it out across
the month. As per data shared by STFCL, their overall collection efficiency at portfolic level for November 2016 was at
g2.14% as compared to 95.7% for Oclober 2016 indicating no immediate significant impact.

Outlook: Stable

CRISIL believes STFCL will sustain its strong market position in the pre-owned CV financing segment, healthy
capitalisation, and comfortable earnings profile, over the medium term. The outlook may be revised lo 'Posilive’ if the
company achieves higher scale while significantly de-risking business, and maintains comfortable asset quality and strong
financial risk profile. Conversely, the outiook may be revised to 'Negative' if asset qualily and earnings weaken significantly.

About the Company

STFCL, incorporated in 1979, is the flagship company of the Shriram group. It is registered with RBI as a deposit-taking,
asset-financing non-banking financial company. STFCL provides financing for vehicles such as CVs (both pre-owned and
new), tractors, and passenger vehicles. It has pan-India presence, with 918 branches and 854 rural centers as on March 31,
5017. STECL is also engaged in the construction equipment (CEQ) financing business through its erstwhile wholly owned
subsidiary, *Shriram Equipment Finance Gompany that was merged with STFCL with effect from 1st April 2015.

STFCL's reported total income (net of interest expense) and profit after 1ax (PAT) of Rs.5,597 crore and Rs.1,257 crore
respeclively, for fiscal 2017 against Rs. 5,197 crore and Rs. 1,178 crore, respectively, for fiscal 2016

*Consolidated financials include the results of Shriram Equipment Finance Company Ltd that was merged with STFCL w.e.f 13 Aprit 2015

Any other information: Not applicable

Note on complexity levels of the rated instrument: -

CRISIL complexity levels are assigned ta various fypes of financial instruments. The CRISIL complexity levels are available
On wew.crisli.comlcompiexity-levels, Users are advised to refer to the CRISIL complexity levels for instruments that they caonsider
for investment. Users may also call the Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

Amount Rating
Name of the Date of . ; 3
ISIN Instrument | Allotment Coupon rate Maturity Date (Rs assigned with
crore) Outlook
[

https://www.crisil. com/Ratings/RatingList/RatingDocs/ Shriram_Transport Finance Com... 1 2/06/2017
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INE721A07BJ9 Debentures | 14-Sep-11 10.50% 13-Sep-17 125 CRISIL

AA+/Stable
CRISIL

INE721A07BK7  Debentures  14-Sep-11 10.60% 13-Sep-21 125 AA+/Stable
CRISIL

INE721A07DF3  Debenfures 10-Jul-12 10.45% 10-Jul-17 2 AA+/Stable
CRISIL

INE721A07DF4  Debentures 10-dul-12 . 10.45% 10-Jul-17 5 AA+/Stable
CRISIL

INE721A07DF5  Debentures  10-Jul-12 10.45% 10-Jul-17 3 ANIStabls

10.3% semi annually
upto 20/7/14

10% pa upto 20115 ’ CRISIL

INE721A07DHS  Debentures  20-Jul-12 s 20-Jut-17 .o TR i

9.9% pa upto 20/7/16
9.85% pa upto 20/7117

CRISIL

INE721A07DR8 | Debentures | 12-Sep-12 10.46% 12-Sep-17 10 AA+/Stable
CRISIL

INE721A07DWB| Debentures | 27-Sep-12 10.50% 27-Sep-17 300 AA+/Stable
CRISIL

INE721A07EG9{ Debentures | 23-Oct-12 10.20% 23-0Oct-17 10 AA+/Stable
CRISIL

INET21AQ7EIS Debentures | 6-Nov-12 10.20% 6-[\_lov—1 7 10 AA+/Stable
CRISIL

INE721A07ELS Debentures 8-Nov-12 10.20% 8-Nov-17 10 AA+/Stable
CRISIL

INE721AD7EZ9 | Debentures | 15-Jan-13 10.30% 15-Jan-18 400 AA+HStable

INE721AD7EX4 | Debentures | 17-Jan-13 9.80% 17-Jan-18 5 Afi-F;IS?eIAI';Jle
CRISIL

INE7Z1A07FB7 Debentures | 29-Jan-13 9.69% 23-Jan-18 3 AA+/Stable
CRISIL

INE721A07FF8 | Debentures | 13-Mar-13 9.75% 13-Mar-18 10 AA+/Stable
SIL

INE721A07FT9 | Debentures | S-Jul-13 9.60% 5-Jul-23 i | peitie
CRISIL

INE721A07FZ8 Debentures 15-Jul-13 9.60% 15-Jul-23 10 AA+/Stable
CRISIL

INE721A07GB5| Debentures | 12-Aug-13 10.70% 12-Nov-18 15 AA+/Stable
CRISIL

INE721A07GB5| Debentures | 12-Aug-13 10.70% 12-Nov-18 10 AA+/Stable
CRISIL

INE721A07GD1| Debentures { 14-Aug-13 10.50% 14-Aug-23 26 AA+iStable
CRISIL

INE721A07GD1|{ Debentures | 14-Aug-13 10.50% 14-Aug-23 4 AA+/Stable
CRISIL

INE721A07GD1 | Debentures | 14-Aug-13 10.50% 14-Aug-23 1 AA+/Stable
CRISIL

INE721AG7GES | Debentures | 21-Aug-13 10.75% 21-Aug-20 1000 AA+Stable
CRISIL

INE721A07GF6 | Debentures | 27-Aug-13 10.50% 27-Aug-23 5 AAHSIable
CRISIL

INE721A07GF6 | Debeniures | 27-Aug-13 10.50% 27-Aug-23 1 AA+/Stable
CRISIL

INE721A07GF6 Debentures | 27-Aug-13 10.50% 27-Aug-23 13 AA+/Stable

INE721A07GH2 | Debentures | 13-Sep-13 10.60% 13-8ep-20 5

https://www.crisil.com/Ratings/RatingList/RatingDocs/Shriram_Transport Finance Com... 12/06/2017
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CRISIL

AA+/Stable
CRISIL

INE721A07GNO Debentures | 30-Sep-13 10.75% 30-Sep-23 5 AA+Stable
) CRISIL

INE721A07GNO| Debentures | 30-Sep-13 10.75% 30-Sep-23 5 AA+/Stable
' - CRISIL

INE721A07GO8| Debentures | 30-Sep-13 10.75% 30-Sep-23 15 AA+/Stable
- GRISIL

INE721A07GQ3| Debentures | 9-Oct-13 10.75% 9-Oct-23 10 AA+{Stable
CRISIL

INE721A07HE7 | Debentures | 28-Mar-14 10.60% 28-Mar-24 10 AA+/Stable
- CRISIL

INE721A07JS3 | Debentures | 4-Dec-15 8.80% p.a. 4-Dec-20 15 AA+HStable
: : CRISIL

INE721A07JU9 | Debentures | 22-Dec-15 B.75 %p.a 21-Dec-18 10 AA+/Stable
. GRISIL

INE721A07JV7 Debentures | 15-Mar-16 9.1% p.a. 15-Mar-19 10 AA+/Stable
CRISIL

INE721A07JWS5 | Debentures | 18-Mar-18 9.25% p.a. 18-Mar-21 25 AMH/Stable
INE721A07JW5 | D 9 it

ebentures | 18-Mar-16 9.25% p.a. 18-Mar-21 10 AA+HStable
5 CRISIL

INE721A07JW5 Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 15 AA+/Stable
- CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 30 | aavStable
; " CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 5 AA+/Stable
. CRISIL

INE721A07JWS | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 5 AA+/Slable
" CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 10 AA+HStable
; CRISIL

INE721A07X3 | Debentures | 18-Mar-18 0.30% p.a. 18-Mar-26 30 AA+Stable
) CRISIL

INE721A07JX3 | Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 5 AA+/Stable
] CRISIL

INE721A07JX3 Pebentures 18-Mar-16 9.30% p.a. 18-Mar-26 15 AA+/Stable
- ‘ ) CRISIL

INE721A07JX3 | Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 35 AA+HStabie
) CRISIL

INE721A07JX3 Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 15 AA+/Stable
. " CRISIL

INE721A07KAS Debentures | 29-Mar-16 9.25% p.a. 29-Mar-21 25 AA+/Stable
INE721A07KA9 | D ¥ S

ebentures | 29-Mar-16 9.25% p.a. 29-Mar-21 16 AA+/Stable
; ‘ CRISIL

INE721A07KA9 | Debentures | 29-Mar-16 9.25% p.a. 29-Mar-21 35 AA+/Stable
- ) CRISIL

INE721A07KB7 | Debentures | 26-Mar-16 9.30% p.a. 27-Mar-26 90 | Aavistable
. i CRISIL

INE721A07KB7 | Debentures | 29-Mar-16 9.30% p.a. 27-Mar-26 25 AA+/Stable
] CRISIL

INE721A07KB7 | Debentures | 29-Mar-16 9.30% p.a. 27-Mar-26 25 AA+/Stable
_ ] CRISIL

INE721A07KB7 | Debentures | 29-Mar-16 9,30% p.a. 27-Mar-26 5 Pl
1 CRISIL

INE721A0TKCS Debenlqres 13-Apr-16 9.15% p.a. 13-Apr-21 a5 AA+/Stable
. CRISIL

INE7T21A07KCS | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 50 AA+Stable

https://www.crisil.com[Ratings/RatingList/RatingDocs/Shriram_Transport__Finance_Com... 12/06/2017
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07KCS| Debent 13-Apr-16 9.15% p.a. 13-Apr-21 50 GRlSIL

INE721A 5 ebentures p o p AA+Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 80 | Aa+/stable
CRISIL

INE721A07KC5 Debentures 13-Apr-16 9.15% p.a. 13-Apr-21 50 AA+/Stable
CRISIL

INE721A07KKC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 40 AA+/Stable
CRISIL

INE721A07KCS5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 30 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 25 AA+Stable
CRISIL

INE721A07KCS | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 25 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 19 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 15 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+/Stable
_ CRISIL

INE721A07KCS | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+/Stable
CRISIL

INE721A07KCS5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.16% p.a. ey ° AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 5 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 2 AA+/Stable
; CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 2 | aavistable
GRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. G ¢ AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-26 35 AA+/Stable
CRISIL

INE721A07KCS | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-26 30 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-26 10 AA+/Stable
CRISIL

INE721A07KCS | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-26 10 AA+/Stable
CRISIL

INE721A07KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 g AA+HStable
CRISIL

INE721A07KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 2 AA+/Stahle
CRISIL

INE721AD7KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 10 AA+/Stable
CRISIL

INE721A07KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 5 AA+/Stable
] CRISIL

INE721A07KF8 | Debentures | 29-Apr-16 9.05% p.a. 29-Apr-21 15 AA+/Stable
25 May- ] CRISIL

INE721A07KGE |  Debentures 16 9.05% p.a. 25-May-23 30 AA+/Stable
CRISIL

INE721A07KH4 | Debentures | 9-Jun-16 8.85% p.a. 10-Jun-19 20 AA+/Stable

INE721A07KI2 Debenfures 9-Jun-16 9.05% p.a. 9-Jun-23 13 Aﬁsis?;tle
Zero Coupon @8.92% CRISIL

INE721A07KJO | Debentures | 10-Jun-16 i 10-Jun-21 5 AA+/Stable

https://www.crisil.com/Ratings/RatingList/RatingDocs/Shriram_Transport Finance Com... 12/06/2017



: CRISIL Ratings : Page 8 of 27

INE721A07JS3 |  Debentures | 4-Dec-15 8.80% p.a. 4-Dec-20 15 CRISIL

AA+/Stable
CRISIL

INE721A07JUS Debentures | 22-Dec-15 8.75 Y%p.a 21-Dec-18 10 AA+/Stable
CRISIL

INE721A07JV7 | Debentures | 15-Mar-16 9.1% p.a. 15-Mar-19 10 AA+/Stable
CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 25 AA+/Stable
CRISIL

INE721A07JW5 | Debentures 18-Mar-16 9.25% p.a. 18-Mar-21 10 AA+/Stable
CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 15 AA+Stable
CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 30 AA+/Stable
CRISIL

INE721A07JWS5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 5 AA+/Stable
CRISIL

INE721A07JW5 | Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 5 AA+/Stable
CRISIL

INE721A07JW5 |  Debentures | 18-Mar-16 9.25% p.a. 18-Mar-21 10 AA+Stable
CRISIL

INE721A07JX3 Pebentures | 18-Mar-16 9.30% p.a. 18-Mar-26 30 AA+/Stable
CRISIL

INE721A07J%3 | Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 5 AA+Stable
CRISIL

INE721A07JX3 | Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 151 aas/stable
0 CRISIL

INE721A07JX3 Debentures | 18-Mar-16 9.30% p.a. 18-Mar-26 35 AA+/Stable
i CRISIL

INE721A07JX3 Debeniures | 18-Mar-16 9.30% p.a. 18-Mar-26 156 AA+Stable
_ . CRISIL

INE721AQ7KAD Debentures | 29-Mar-16 9.25% p.a. 29-Mar-21 25 AA+Stable
5 CRISIL

INE721A07KAS9 Debentures 29-Mar-16 9.25% p.a. 29-Mar-21 15 AA+/Stable
” CRISIL

INET21A07KA9 | Debentures | 29-Mar-16 9.25% p.a. 29-Mar-21 35 AA+/Stable
r CRISIL

INE721A07KB7 Debentures | 29-Mar-16 9.30% p.a. 27-Mar-26 90 AA+/Stable
o CRISIL

INE721A07TKB7 Debentures | 29-Mar-16 9.30% p.a. 27-Mar-26 25 AA+Slable
d CRISIL

INE721A07KB7 | Debentures | 28-Mar-16 9.30% p.a. 27-Mar-26 25 AA+/Stable
g CRISIL

INE721A07KB7 | Debentures {29-Mar-16 9.30% p.a. 27-Mar-26 5 AA+/Stable
INE721A07KCS| D 9 S

ehentures | 13-Apr-16 8.15% p.a. 13-Apr-21 95 AA+/Stable
INE721A07KCS] D ° bR

ebentures | 13-Apr-16 9.15% p.a. 13-Apr-21 50 AA*/Stable
INE721A07KCS5 [ Deb 9 SRl

entures | 13-Apr-16 9.15% p.a. 13-Apr-21 S0 AA+/Stable
INE721A07KC5 | Debentu K S

res | 13-Ap-16|  9.15%pa. 13-Apr-21 20 AA+/Stable
INE721A07TKC5 | Debentures | 13-Apr- 9 it

-Apr-16 9.15% p.a. 13-Apr-21 50 AA+/Stable
INE721A07KCS Debent % iy

ures | 13-Apr-16 9.15% p.a. 13-Apr-21 40 AA+/Stable
INE721A07KC5 | Debentures | 13-A 9 - GRIM

) -Apr-16 9,15% p.a. 13-Apr-21 30 AA+HSiable

INE721A07KCS | Debentures | 13-Apr-18 9.15% p.a. 13-Apr-21 25 Afﬁg;t,e
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L 16 9.15% p.a. 13-Apr-21 25 CRISIL

INE721A07KC5| Debentures | 13-Apr bp P AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 19 AA+/Stable
CRISIL

INE721A07KGCS | Debentures | 13-Apr-16 9.156% p.a. 13-Apr-21 = AA+/Stable
_ CRISIL

INE721A07TKCS5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+Stable
. CRISIL

(NE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 10 AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 § AA+/Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 5 AA+/Stable
CRISIL

INE721A07KCS5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 2 AA+Stable
CRISIL

INE721A07KC5 | Debentures | 13-Apr-16 9.15% p.a. 13-Apr-21 25 AA+/Stable
CRISIL

INE721A07KD3 | Debentures | 13-Apr-16 9.22% p.a. AR o4 AA+/Stable
CRISIL

INE721A07KD3 | Debentures | 13-Apr-16 9.22% p.a. 13-Apr-26 35 AA+/Stable
CRISIL

INE721A07KD3| Debentures | 13-Apr-16 9.22% p.a. 13-Apr-26 30 AA+/Stable
CRISIL

INE721A07KD3 | Debentures 1 13-Apr-16 9.22% p.a. 13-Apr-26 10 AA+/Stable
CRISIL

INE721A07KD3 | Debentures | 13-Apr-18 9.22% p.a. 13-Apr-26 10 AA+/Stable
CRISIL

[NE721A07KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-28 9 AA+/Stable
CRISIL

INE721A07IKE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 2 AA+/Stable
CRISIL

INE721A07KE1 Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 10 AA+/Stable
GRISIL

INE721A07KE1 | Debentures | 22-Apr-16 9.20% p.a. 22-Apr-26 5 AA+/Stable
CRISIL

INE721A07KF8 | Debentures | 29-Apr-16 9.05% p.a. 29-Apr-21 15 AA+/Stable
25-May- CRISIL

INE721A07KG6 | Debentures 16 9.05% p.a. 25-May-23 50 AA+/Stable
CRISIL

INET21A07KH4 Debentures 9-Jun-16 8.85% p.a. 10-Jun-19 20 AA+/Stable
CRISIL

INE721A07KI2 Debentures 9-Jun-16 8.05% p.a. 9-Jun-23 13 AA+/Stable
Zero Coupon @8.92% CRISIL

INE721A07KJO | Debentures | 10-Jun-16 15 10-Jun-21 5 AA#/Stable
CRISIL

INE721A07KK8 | Debentures | 30-Jun-16 9.05% 30-Jun-21 75 AA+/Stable
CRISIL

INE721A07KIK8 Debentures | 30-Jun-16 9.05% 30-Jun-21 10 AA+/Stable
CRISIL

INE721A07KM4 | Debentures | 5-Jul-16 9.00% 5-Jul-19 25 AA/Stable

INE721A07KM4 | Debentures 5-Jul-16 9.00% 5-Jul-19 25 A/gfzé?;tl »
CRISIL

INE721A07KM4 | Debentures 5-Jul-16 9.00% 5-Jul-19 25 AA+/Stable

INE721A07KM4 | Debentures | 5-Jul-16 9.00% 5-Jul-19 5 A ﬂ?’sﬂbe
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INET21A07KN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 44 CRISIL
AA+/Stable

CRISIL

INE721A07KN2 | Debentures 5-Jui-186 9.00% 5-Aug-19 1 AA+/Stable
CRISIL

INE721A07TKN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 3 AA+Stable
CRISIL

INE721A07KN2 | Debentures | 5-Jul-i6 9.00% 5-Aug-19 1 AA+/Stable
CRISIL

INE721A07IKN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 2 AA+/Stable
CRISIL

INE721A07KN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 10 AA+Stable
CRISIL

INE721A07KN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 15 AA+/Stable
CRISIL

INE721A07KN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 5 AA+/Stable
. CRISIL

INE721A07KN2 | Debentures | 5-Jul-16 9.00% 5-Aug-19 5 AA+Stable
CRISIL

INE721A07KO0 | Debentures | 15-Jul-16 B.61% 15-Jul-19 700 AAs/Stable
CRISIL

INE721A07KP7 Debentures 19-Jul-16 9.05% 19-Jul-23 75 AA+/Stable
CRISIL

INE721A07KQ5 | Debentures | 21-Jul-16 8.70% 13-Aug-18 100 AA+/Stahle
. CRISIL

INE721A07KQ5 | Debentures | 21-Jul-16 8.70% 13-Aug-18 50 AA+/Stable
n ! CRISIL

INE721A07KQS | Debentures 21-Jul-16 8.70% 13-Aug-18 25 AAHStable
CRISIL

INE721A07KQ5 | Debentures | 21-Jul-18 8.70% 13-Aug-18 25 AA+/Stable
¥ CRISIL

INE721A07KQ5 | Dehentures | 21-Jul-16 8.70% 13-Aug-18 50 AA+HStable
GRISIL

INE721AD07KR3 | Debentures | 26-Jul-16 Zero Coupon 20-Sep-19 15 AA+HStable
CRISIL

INE721AD7TKS1 Debentures 28-Jul-16 Zero Coupon 20-Sep-19 10 AA+/Stable
CRISIL

INE721A07KTS | Debentures | 29-Jul-16 8.74% 29-Aug-18 225 AAt/Stable
. RISIL

INE721A07KU7 | Debentures | 29-Jul-16 8.73% 29-Sep-18 25 A,ﬁ,stiame
: CRISIL

INE721A07KU7 | Debentures | 29-Jul-16 8.73% 29-Sep-18 200 AA+/Stable
R CRISIL

INE721A07KV5 | Debentures | 28-Jul-16 8.80% 29-Jul-19 375 AA+/Stable
' CRISIL

INE721AD7IOWS |  Debentures | 1-Aug-16 8.55% 3-Aug-17 18 AA+/Stable
= CRISIL

INE721A07KW3| Debentures | 1-Aug-16 _ 8.55% 3-Aug-17 1 AA+/Stable
: CRISIL

INE721A07KX1 | Debentures | 1-Aug-16 8.82% 27-Apr-20 20 AA+/Stable
CRISIL

INE721A07KX1 | Debentures | 1-Aug-16 8.62% 27-Apr-20 22 AA+Stable
i CRISIL

INE721A07KX1 Dehentures 1-Aug-16 B.82% 27-Apr-20 8 AA+/Stable
. CRISIL

INE721A07KY9 Debentures 2-Aug-16 8.80% 2-Aug-19 100 AA+/Stable
v CRISIL

INE724A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 50 AA+/Stable
- CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 15 AA+/Stable
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-Aug-16 8.85% 3-Aug-21 160 CRISIL

INE721A07KZ6 | Debentures | 3-Aug o g AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 10 AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 50 AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 10 AA#/Stable
] CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 5 AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 80 AA+/Stable
GRISIL

INE721A07KZ6 | Debeniures | 3-Aug-16 8.85% 3-Aug-21 10 AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 25 AA+/Stable
; CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 25 AA+/Stable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 5 AA+IStable
CRISIL

INE721A07KZ6 | Debentures | 3-Aug-16 8.85% 3-Aug-21 5 AA+Stable
CRISIL

INE721AD7LATY Debentures 5-Aug-16 8.72% 5-Jun-18 180 AA+/Stable
CRISIL

INE721A07LA7 | Debentures | 5-Aug-16 8.72% 5-Jun-18 35 AA+/Stable
CRISIL

INE721A07LB5 | Debentures | 5-Aug-16 8.74% 5-Jun-18 60 AA+/Stable
CRISIL

INE721A071.B5 | Debentures | 5-Aug-16 8.74% 5-Jun-18 165 AA+/Stable
CRISIL

INE721A07LC3 | Debentures | 5-Aug-16 8.75% 4-Aug-18 25 AAL/Stable
CRISIL

INE721A07LC3 | Debeniures | 5-Aug-16 8.75% 4-Aug-18 25 AA+/Stable
CRISIL

INE721A07LC3 | Debentures | 5-Aug-16 8.75% 4-Aug-18 175 AA+/Stable
CRISIL

INE721A07LD1 | Debentures | 8-Aug-16 8.87% 8-Aug-26 50 AA+HStable
CRISIL

INE721A07LD1 | Debentures | 8-Aug-16 8.87% 8-Aug-26 50 AA+/Stable
CRISIL

INE721A07LD1| Dehentures | 8-Aug-16 8.87% 8-Aug-26 10 AA+/Stable
CRISIL

INE721A07LES | Debentures | 16-Aug-18 8.50% 16-Aug-21 25 AA+/Stable
CRISIL

INE721A07LF6 | Debentures |19-Aug-16 8.50% 19-Aug-18 50 AA+/Stable
CRISIL

INE721A07LFS | Debentures | 18-Aug-16 8.50% 19-Aug-19 100 AAHStable
Zero Coupon @ XIRR CRISIL

INE721A07LG4 Debentures | 22-Aug-16 8.50% 23-Jul-19 25 AA+Stable
CRISIL

INET21A07LH2 | Debentures | 30-Aug-16 8.45% 30-Aug-21 20 AAHStable
Zero Coupon @ XIRR S CRISIL

INE721A07LJ8 Debeniures | 14-Sep-16 8.35% 12-Sep-19 70 AA+/Stable
. CRISIL

INE721A07LK6E | Debentures | 22-Sep-16 8.25% 20-Sep-19 30 AA+/Stable
- CRISIL

INE721A07LK6 | Debentures | 22-Sep-16 8.25% 20-Sep-19 100 AA+/Stable
CRISIL

INE721A07LL4 | Debentures | 30-Sep-16 8.15% 30-Sep-19 10 AA+/Stable

https://www.crisil.com/Ratings/RatingList/RatingDocs/Shriram_Transport Finance Com... 12/06/2017



: CRISIL Ratings : Page 12 of 27

INE721A07LM2 | Debentures | 30-Sep-16 8.11% 29-Mar-19 100 CRISIL

AA+/Stable
; CRISIL

INE721A07LNG | Debentures } 30-Sep-16 8.25% 27-Sep-19 100 AA+/Stable
CRISIL

INE721A07LNO | Debentures | 30-Sep-16 8.25% 27-Sep-19 200 | aAs/stable
CRISIL

INE721A07LO8 Debentures | 25-Nov-16 7.92% 25-Nov-19 50 AA+Stable
CRISIL

INE721A07L0O8 | Debentures | 25-Nov-16 7.92% 25-Nov-19 5 AA+/Stable
CRISIL

INE721A07L08 | Debentures | 25-Nov-16 7.92% 25-Nov-19 10 AA+/Stable
CRISIL

INE721A07LO8 | Debentures | 25-Nov-16 7.92% 25-Nov-18 10 AA+/Stable
CRISIL

INE721A07LO8 | Debentures | 25-Nov-16 7.92% 25-Nov-19 180 AA+/Stable
CRISIL

INE721A07LP5 | Debentures | 27-Feb-17 8.00% 27-Feb-20 15 AA+/Stable
CRISIL

INE724A07LPS | Debentures | 27-Feb-17 8.00% 27-Feb-20 25 AA+/Stable
> CRISIL

INE721A07LQ3 Debentures | 27-Feb-17{ Zero Coupon @ 8% 16-Apr-20 100 AA+/Stable
- _ CRISIL

INE721A07LS9 | Debentures | 24-Mar-17 B.10% 24-Mar-20 10 AAs/Stable
CRISIL

INET21A07KL6 | Debentures | 5-Jul-16 8.30% 5-Jun-21 660 AA+/Stable
CRISIL

INE721A07LR1 Debentures | 23-Mar-17 8.10% 23-Mar-22 600 AA ESStab[e
] CRISIL

INE721A07MB3| Debeniures | 30-Mar-17 - B.15% 30-Mar-22 5 AA+/Stable
) CRISIL

INE721A07MD9{ Debentures | 31-Mar-17 8.15% 31-Mar-22 45 AA+/Stable
- . CRISIL

INE721A08A09 | Debentures* | 12-Dec-11 10.35% 11-Jun-13 5 AA/Stable

INE721A0BAP6 | Debentures* | 15-Dec-11 10.35% 11-Jun-13 25 A}g?lsili;[ e

INE721A08AQ4 | Debentures* | 20-Dec-11 10.15% 17-Jun-13 30 A.E Eést;lt_)]e
: a CRISIL

INE721A08AR2 | Debentures* | 20-Dec-11 10.20% 23-Dec-13 15 AA+/Stable
- ] CRISIL

INE721A07CO7 | Debentures* | 23-Dec-11 10,02% 24-Jun-13 10 AA+/Stable
p ; CRISIL

INE721A07CP4 | Deberdures* | 26-Dec-11 10.05% 8-Jul-13 14 AAt/Stable
P R CRISIL

INE721A08AT8 | Debentures 12-Jan-12 10.10% 10-Jul-14 26 AA+/Stable

INE724A08AUG | Debentures” | 18-Jan-12 10.10% 10-Jul-14 19 A}E}é?;tfe
- ) CRISIL

INE721A08AV4 | Debentures* | 20-Jan-12 10.00% 17-Ju-13 5 AA+/Stable
R " CRISIL

INE7T21A08AW2 | Debeniures 20-Jan-12 10.00% 16-Jul-13 17 AA+/Stable

INE721A07CS8 | Debentures* | 20-Jan-12 9.90% 19-Jul-13 29 Ag}g;; L
. CRISIL

INE724A07CT6 | Debentures* | 20-Jan-12 9.95% 24-Apr-14 41 AA+/Stable
- o CRISIL

INE721A08AX0 | Debentures* | 27-Feb-12 9.94% 19-Aug-13 14 AA+/Stable
v _ " CRISIL

INE721A07CY6 | Debentures 15-Mar-12 9.85% 30-May-13 ] AA+/Stable
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INE721A07DA4| Debentures* I 19-Mar—12| 9.90% 6-Apr-15 | 13 l ERIGH,
AA+/Stable
CRISIL
INE721A07DB2  Debentures*  4-Apr-12 10.50% 3-Oct-13 25 AA+/Stable
CRISIL
INE721A07DCO  Debentures*  26-Jun-12 10.35% 26-Jun-14 50 AA+/Stable
Debentures* 6-Jul-12 10.30% -6-Jan-13,
Debentures*  6-Jul-12 10.30% - 6-Jul-13
Debentures® 8-Jul-12 10.30% - 6-Jan-14
CRISIL
INE721A07DD8  Debentures* 6-Jul-12 10.00% - 6-Jul-14 &-Jul-15 50 AA+/Stable
Debentures* 6-Jul-12 9.80% - 6-Jan-15
Debentures*  6-Jul-12  9.70%-6-Jul-15 p.a.
, payable semi-annually
Debentures 6-Jul-12 on the coupon dates
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* | 6-Jul-12 | -B-July-14, 9.8%-6th 6-Jul-15 3 oo
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A070D8 | Debenfures® 6-Jul-12 -6-July-14, 9.8%-6th 6-Jul-15 2 AA+/Stable
Jan-15, 9.70%-6-July- -
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8| Debentures® | 6-Jul-12 | -6-July-14, 9.8%-6th 6-Jul-15 70 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* | 6-Jul-12 | -B-July-14, 9.8%-6th 6-Jul-15 30 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-61h Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* 6-Jul-12 -6-July-14, 9.8%-6th 6-dul-15 10 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* 6-Jul-12 -G-July-14, 9.8%-6th 6-Jul-15 10 AA-+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debeniures* B-dul-12 -6-July-14, 9.8%-6th 6-Jul-15 10 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* 6-Jul-12 -6-July-14, 9.8%-6th 6-Juk-15 15 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14. 10% CR]S'L
INE721A07DD8 | Debentures* 6-Jul-12 -B-July-14, 9.8%-6th 6-Jul-15 25 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
INE721A07DD8 | Debentures* B-Jul-12 10.3%-6th Jan-13, 8-Jul-15 10 CRISIL
10.3%-6th Jan-14, 10% AA+/Stable
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-6-July-14, 9.8%-6th
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures® 6-Jul-12 -6-July-14, 9.8%-6th 6-Jul-15 15 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE724A07DD8 | Dehentures* 6-Jul-12 -6-July-14, 9.8%-61h 6-Jul-15 16 AA+Stable
Jan-15, 8.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8 | Debentures* | 6-Jul-12 -6-July-14, 9.8%-6th G-Jui-15 9 AA+/Stable
Jan-15, 9.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DDB | Dehentures® G-Jul-12 -6-July-14, 9.8%-6th 6-Jul-15 25 AA+/Stable
Jan-15, 8.70%-6-July-
15.p.a.
10.3%-6th Jan-13,
10.3%-6th Jan-14, 10% CRISIL
INE721A07DD8| Debentures® 6-Jul-12 -6-July-14, 9.8%-6th B-Jul-15 10 AA+Stable
Jan-15, 9.70%-6-July-
15.p.a.
& CRISIL
INE721A07DEB | Debentures 10-Jul-12 10.25% 8-Jul-14 7 AAHSEablE
INE721A08BDO0 | Debentures* | 11-Jul-12 10.40% 20-Sep-13 75 ] LR
INE721A07DG1| D » 9 CHL.
ebentures’ 12-Jul-12 10.25% 20-Sep-13 25 AAHStable
INE721A088F5 | Debentures® | 20-yuka2 | ffesil 10.80 minyitng 20-Mar-14 300 | Ao
10.35% coupon CRISIL
INE721A08BG3 | Debentures* | 26-Jul-12 componded after 1 year 26-Jul-14 100 AAESlabla
and payable on maturity
¥ 10.25% if no put is | CRISIL
INE721A08BH1 | Debentures* | 23-Aug-12 e 24-Mar-14 200 Pl
INE721A07DP2| D . y i
ebenlures* | 30-Aug-12 XIRR - 9.82% 3-Oct-13 74 AA+/Stable
" - CRISIL
INE721A07DQ0 | Debentures 10-Sep-12 XIRR - 10.28% 7-Sep-15 15 AA+/Stable
INE721A08BIg | Debentures* | 11-Sep-12 1st year 11-Sep-14 160 CRISIL
The coupon for the 1st AA+/Stable
year will be fixed as
follows:
[10.25% +
(‘Benchmark' fixing on
Date of Allotment '
‘Benchmark' fixing three
days prior to first
coupon date). |
The coupon as
calculated above is
capped at 13.50%;
floored at 9.50%.
Znd year
10.40% per annum
payable annually
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9.75% per annum
compounded monthly
and payable on first
spread reset date. The
coupon rate is fixed for
first 6 months

irrespective of changes CRISIL
in {he benchmarl T8:5ep-14 135 AA+/Stable
Benchmark + Spread
(compounded monthly
and payable on spread
reset date)- Base Rate
Floor 9.25% and Base

Rate Cap 10.50%

INE721A07DT4 | Debentures* | 18-Sep-12

CRISIL

INE721A07DS6 | Debentures* | 17-Sep-12 10.15% 17-Sep-14 40 AA+/Stable
1st Quarter 9.20%
- 2nd Quarter 9.45%
3rd Quarter 9.45%
5 4th Quarter 9.45% CRISIL
INE721A07DV0 | Debentures 24-Sep-12 5th Quarter 9.45% 24-Sep-14 300 AA+/Stable
6th Quarter 9.45%
7th Quarter 9.45%
8th Quarter 9.45%
INE721A07DU2 | D . 0 CRISIL
ebentures* | 21-Sep-12 10.25% 21-Sep-15 15 AA+/Stable
INE721A07DX6 | D . o CRISIL
ehentures 5-Oct-12 10.20% 28-Sep-15 14 AA+/Stable
INE721A07EBO | Debentures* | 22-0 ° CRISIL
-Oct-12 9.85% 22-Oct-15 50 AA+Stable
" K 9% for first quarter CRISIL
INE721AQ07EH7 | Debentures 2-Nov-12 0.25% thereafter 2-Nov-14 200 AAL/Stable
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INE721A07EY2 ! Debentures* 10-Jan-13 10.08% 10-Jan-16 5 CRISIL
AA+[Stable
CRISIL
INE721A07FCS5 | - Debentures* | 28-Jan-13 9.69% 25-Jan-16 3 AAHStable
CRISIL
INE721A08BP4 | Debentures* | 4-Mar-13 9.75% 25-Apr-14 10 AA+Stable
CRISIL
v Debentures* | 7-Mar-13 NA 4-Apr-14 72 AA+/Stable
CRISIL
INE721A08BW0 | Debentures® 14-Mar-13 9.75% 11-Apr-14 61 AA+/Stable
. . CRISIL
INE721A08BX8 | Debentures 15-Mar-13 9.75% 3-Apr-14 10 AA+/Stable
RISIL
INE721A07F12 | Debentures* | 25-Mar-13 9.65% 24-May-16 5 AP? b !S?abl "
IL
Cancelled Dehentures* | 26-Mar-13 9.30% 3-Apr-14 - A,E +P/\.‘|3?a ble
1st year : 9.60% p.a.,
2nd year: 10.02 p.a. CRISIL
INE721A08CD8 | Debentures* | 28-Mar-13| Put at ihe end of first 27-Mar-15 250 AA+/Stable
year from the date of
allotment
% o " CRISIL
INE724A07FP7 | Debentures® | 21-Jun-13 9.35% 21-Jun-16 200 AA+/Stable
s CRISIL
INE721A07GP5 | Debentures 9-0ct-13 10.75% 7-Oct-16 550 AA+/Stable
* 0 CRISIL
INE721A07DJ5 Debentures 30-Jul-12 8.95% 30-Jul-13 198 AA+/Stable
Cancelled Debentures* | 28-Mar-12 28-Mar-13 24 2 AC Elsﬂlg)le
Cancelled Debentures* | 28-Mar-12 28-Mar-13 24 A}S -518?:[:0[5
Cancelled Debentures* | 28-Mar-12 28-Mar-13 2 Aﬁ? :’aiggi_)le
' N o ok CRISIL
INE721A07A01 | Debentures 2-Jun-10 10.25% (*) 1-Jun-17 37 AA+/Stable
INE721A07AN3 | Debentures* | 2-Jun-10 10.00% 1-Jun-17 5 L
. 5 CRISIL
INE721A07AMS | Debentures 2-Jun-10 9.50% 1-Jun-17 3 AA+/Stable
INE721A08968 | Debentures* | 2-Jun-10 NA 1-dun-17 1 Wil
Individual - 11.40% Non CRISIL
INE721A07DM@| Debentures | 10-Aug-12 individual 10.50% 9-Aug-17 262 AA+/Stable
INE721A07DO5| Debentures | 10-Aug-12 NA 9-Aug-17 64 Aff,“;;t‘e
INE721A07FV5 | Debentures 1-Aug-13 | Individual - 11.15% and 31/07/2017 ({50% of 299 CRISIL
Non Individual 9.80% the Face Value of AA+/Stable
the NCDs payable
at the end of the 48
months from
Deemed Date of
Allotment) and
31/07/2018
(Remaining 50% of
the Face Value of
the NCDs payable
at the end of the 60
months from
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Deemed Date of
Allotment)
Individual - 10.63% and CRISIL
INE721A07FW3 Debentures 1-Aug-13 Non Individual 9.40% 31-Jut-18 59 AA+/Stable
31/07/2017 ({50% of
the Face Value of
the NCDs payable
at the end of the 48
months from
Deemed Date of
Allotment) and CRISIL
INE721A07FY9 | Debentures | 1-Aug-13 NA 31/07/2018 53 AA+/Stable
(Remaining 50% of
the Face Value of
the NCDs payable
at the end of the 60
months from
Deemed Date of
Allotment)
Individual - 11.50% and CRISIL
INE721A07GS9 | Debentures | 24-Oct-13 Non Individual 10.75% 24-Oct-18 107 AA+/Stable
Individual - 11.75% and CRISIL
INE721A07GT7 Debentures | 24-Oct-13 Non Individual 10.75% 24-Oct-20 78 AA+Stable
INE721A07GV3 | Debentures | 24-Oct-13 NA 24-Oct-18 8 CRISIL
AA+{Stable
INE721A07GW4| Debentures | 24-Oct-13 NA 24-Oct-20 14 GRSl
AA+/Siable
($)9.85% per annum.
(Note: NCD Holders
who are Individuals on
— wfiAl any Record Date shall CRISIL
INE721A07HHO | Debentures 15-Jul-14 coreiieran aldiicial 15-Jul-17 1,259 AA+/Stable
incentive on Coupon @
1.15% p.a. for the
amount outstanding) (*)
INE721A07HI8 Debentures 15-dul-14 15-Jul-19 384

hitps://www crisil.com/Ratings/RatingList/RatingDocs/Shriram_Transport Finance Com... 1 2/06/2017
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($)10.00% per annum. CRISIL
(Note: NCD Holders AA+/Stable
who are individuals on
any Record Dafe shall
receive an additional
incentive on Coupon @
1.25% p.a, for the
amount outstanding) (*)

($)10.15% per annum.
{Note: NCD Holders
who are Individuals on
any Record Date shall
INE721A07HJG | Debentures | 15-Jul-14 | receive an additional

incentive on Coupon @
1.35% p.a. for the
amount outstanding)

)

CRISIL
15-Jul-21 136 AA+/Stable

($%$)9.57% per annum,

{Note: NCD Holders
who are Individuals on
any Record Date shall
receive an additional
incentive on Coupon @
1.14% p.a. for the
: = ;
INE721A0THIKA | Debentures | 15-Jul-14 | @mountoutstanding) ()| 45 54 gy |
+/Stable
(Note: NCD Holders
who are Non-
Individuals on any
Record Date the
interest will be
calculated on Coupon
@ 9.57% p.a. for the
amount outstanding)

15-Jul-21 35 CRISIL
AA+/Stable

INE721A07HLZ | Debentures | 15-Jul-14 | ($%$)9.71% per annum.
™

hitps://www.crisil.com/Ratin gs/RatingList/RatingDocs/Shriram_Transport_Finance Com... 12/06/2017
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(Note: NCD Holders
who are Individuals on
any Record Date shall

receive an additional
incentive on Coupon @

1.23% p.a. for the
amount outstanding) (*)

(Note: NCD Holders
who are Non-
Individuals on any
Record Date the
interest will be
calculated on Coupon
@ 9.71% p.a. for the
amount outstanding)

Page 19 of 27

redeemed on

= , ! ] CRISIL
INE721A07HMO| Debentures 15-Jul-14 NA 15-Jul-17 89 AA+/Stable
1 CRISIL
INE721A07HN8 | Debentures | 15-Jul-14 NA 15-Jul-19 15 AA+/Stable
s CRISIL
INE721AD7HO6 | Debentures | 15-Jul-14 NA 15-Jul-21 28 AA+/Stable
INE721A07AP8 | Debentures® | 2-Jun-10 9.75%(*) 1-Jun-15 19 hree
* AA+/Stable
INE721A07AVE | Debentures® | 2-Jun-10 9.75%(*) 1-Jun-15 105 CRISIL.
] AA+/Stable
" oy (& CRISIL
INE721A07AW4 | Debeniures 2-Jun-10 9.75%(*) 1-dun-15 34 AA+/Stable
a) 40% of Face
Value to be
redeemed on
01/06/2013.
h) 40% of Face
Value fo be CRISIL
* 5 ; of {*

INE721A07AX2 | Debentures 2-Jun-10 9.75%(*) edearied o 114 AA+/Stable
01/06/2014.

c) 20% of Face
Value to be
redeemed on
01/06/2015.

INE721A07AY0 | Debentures* | 2-Jun-10 9.75%(*) a) 40% of Face 42 CRISIL
Value to be AA+{Stable
redeemed on
01/06/2013.

b) 40% of Face
Value to be

- hitps://www.crisil.com/Ratin gs/RatingList/RatingDocs/Shriram_Transport Finance Com... 12/06/2017
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01/06/2014.
c) 20% of Face
Value to be
redeemed on
01/06/2015.
a) 40% of Face
Value tobe
redeemed on
01/06/2013.
b) 40% of Face
’ . . Value to be CRISIL
INE721AQ07AZ7 | Debentures* | 2-Jun-10 9.75%(*) sctattiad o6 40 AAHStable
01/06/2014.
c) 20% of Face
Value to be
redeemed on
01/06/2015.
INE721A07BA8 | Debentures® 12-Jul-11 9.75%(*) 11-Jul-16 535 GRISIL
) : AA+/Stable
INE721A07DL1 | Debentures* | 12-Jul-11 9.75%(*) 11-Jul-16 243 CRISIL
g AA+/Stable
INE721A07DN7 | Debentures* §{ 12-Jul-11 9.75%(*) 11-Jul-16 73 CRIBH
‘ ’ AA+/Stable
INE721A07FU7 | Debentures® | 12-Jul-11 9.75%(*) 11-Juk-14 35 GRSl
- AA+/Stable
INE721A07FX1 | Debentures® | 12-Jui-11 9.75%(*) 11-dul-14 32 il
8 AA+{Stable
R . ) 2 CRISIL
INE721A07GR1| Debentures 12-Jul-11 8.75%(*") 11-Jul-14 82 AA+/Stable
INE721A07GUS5 | Debentures* | 10-Aug-12 9.75%(*) 8-Aug-15 235 b
: AA+/Stable
CRISIL
NA Debentures# NA NA NA 1,060 AA+Stable
Subardinated 0 CRISIL
INE721A08927 dabt 3-May-10 10.75% 3-May-20 1.00 AA+/Stable
Subordinated | 28-May- CRISIL
INE721A08AD2 bt 10 10.75% 28-May-20 i AA+/Stable
Subordinated | - ; GRISIL
INE721A0BAED dibi 4-Jun-10 10.60% 4-Jun-20 5 AA+/Stable
Subordinated D CRISIL
INE721A08AEQ e 4-Jun-10 10.60% 4-Jun-20 5 AA#/Stable
Subordinated i CRISIL
INE721A08AED dabi 4-Jun-10 10.60% 4-Jun-20 10 AA+Stable
Subordinated & CRISIL
INE721A08AED debt 4-Jun-10 10.60% 4-Jun-20 5 AA+/Stable
- Subordinated CRISIL
INE721A08AH3 debt 30-Aug-10 11.00% 30-Aug-25 0.2 AA+/Stable
Subardinated CRISIL
INE721A08AH3 debt 30-Aug-10 11.00% 30-Aug-25 " AA+/Stable
Subordinated CRISIL
INE721A08AH3 et | 30-Aug-10 11.00% EeiReR 18 | AAwstable
Subordinated o CRISIL
INE721A0BAI1 i 9-8ep-10 11.00% R-Bepies =5 AA+/Stable
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iINE721A08Al1 | Subordinated | 31-Mar-11 11.50% 31-Mar-21 25 CRISIL
debt AA+/Stable
INE721A08AK7 | StPordnated | 45.0ct-10 11.05% 15-Oct-28 3 e
INE721A08AK7 | SUPOANEted | 15,0010 11.06% 16-Oct-28 2 Mo s
INE721A0BAKY S“b%rgg;"’ted 15-0ci-10 11.05% 15-0ct-28 20 A g}‘;’;bb
INE721A08AK7 | SuPoranated | 5 ganq 11.45% 29-Jun-18 B | e
INE721A08BTG | SuPordinated | g par 13 10.65% 8-Mar-23 26 | s e
INE721A08Bv2 | SUPOARS | 1aar13 10.65% 13-Mar-23 5 | g
INE721A08CC0 | SUPOAnated | 96 ar.13 10.65% 28-Mar-23 08 | g
INE721A08CC0 | SUPATAMAted | o6 pra13 10.65% 28-Mar-23 BF | gt
INE721A08CC0 | SUPOTNEted | 96 Mar13 10.65% 26Mar23 0 | wle
INE721A08CEG | SUPOANd | 5 pay-13 10.65% | 2.May-23 2 e
INE721A08CES | SUPOENAted | 5 pay13 10.65% 2-May-23 01 | animie
INE721A08CE6 | SUPOrAnated | 5 yay 13 10.65% 2-May-23 03 | i
INE721A08CES | SUPorAReted | 5 ay.13 10.65% 2-May-23 1 o
INE721A080E6 | SRt | o pay.13 10.65% 2-May-23 B | ar D
INE721A08CES | SUPOTARated | 9 pay.13 10.65% 2-May-23 o | almE
INE721A08CEs | SUPOIANAEd | 5 pay.13 10.65% 2-May-23 af § i
INE721A08CES | SUPOTANEtET | 5 ppay.13 10.65% 2-May-23 5 At
INE721A08CES | SUPOANEEd | 5 tay.13 10.65% 2-May-23 5 e
INE721A08CES | SUPordnated | 5 yay 13 10.65% 2-May-23 10 | aoheie
INE721S08BNg | SUPOfAMEted | 35 1an 13 10.65% 30-Jan-23 BT | s i
INE721208CA4 | SUPOdNated | 95 prar 13 10.50% 28-Oct-18 g ] Bt
INE721A08873 | Subordinated | 5 par13 10.65% 28-Mar-23 86 | aarils
INE721A08823 | SUPOIMaed | 50 par13 10.65% 28-Mar-23 |
INE721A08CI7 | Stbordinated | 20-May- 10.25% 20-May-23 10 | RS
INE721A08CKs | Subordnated | 29-May- 10.00% 29-May-28 8, | Wi
INE721A08CM | SuPordinated | o4 un 43 10.15% 24-Jun-23 50 A
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INE721A08CO5| Subordinated | 5-Jul-13 10.25% 5-Jul-23 25 CRISIL
debt AA+/Stable
Subordinated CRISIL
INE721A08CU2 debt 30-Sep-15 10.10% 29-Sep-23 67 AA+/Stable
Subordinated CRISIL
INE721A08CV0 g 1-Dec-16 8.50% 30-May-24 40 Wi
Subordinated CRISIL
INE721A08CWS bl 1-Dec-16 8.50% 1-Dec-26 60 e
Subordinated 5 CRISIL
INE721A08CX6 i 29-Dec-16 8.50% 29-Dec-26 75 Pl
- IL
INE 721A08877 | SUPOAEted | 49.ppr-10 10.25% 19-Apr-16 2 L
Subordinated CRISIL
INE721A08919 e 26-Apr-10 10.25% 26-Jul-15 25 Rhile
- Subordinated CRISIL
INE721A08AF7 | CWPOTRT | 14-Jun-10 10.25% 14-Sep-ta 0| aawstable
Subordinated | 28-May- CRISIL
INE721A08902 | SUPOT K 10 10.25% Re-HEye 25 | AasiStable
INE721A08AC4 | SUPOTNAISd | 5. jun-10 11.00% 1-Jun-17 247161 | oo
INE721A08ABG S”bgfb'[iate‘* 2-Jun-10 10.75% 1-Jun-17 2.0432 Ag}';g;ﬂe
INE721A08AAB S”hz‘edt:t“*ated 2-Jun-10 10.25% 1-dun-17 1103 Afﬁést;tle
Subordinated CRISIL
INE721A08984 it 2-Jun-10 NA 1-Dec-16 374608 | »xvistable
Subordinated CRISIL
INET21A0BAAB i 2-Jun-10 NA 1-Mar-17 BT | i soieble
Subardinated CRISIL
NA i NA NA NA THA089| iy rsraple
NA Hhert Terth NA NA Upto 365 days 2000 | CRISIL At+
NA B e NA NA Upto 365 days 3000 | CRISIL A1+
Long-Term CRISIL
NA Bank Facliy@| ' NA NA 19368 | Anr/Stable
Cash
CreditWorking CRISIL
B Capital b biA MR 6,190 | Ans/Stable
Demand Loan
Proposed
Long-Term CRISIL
NA Bank Loan e Mk g 6.650 | aa+/Stable
Facility
Short-Term
NA Bk Fadiity NA NA NA 1,416 | CRISILA1+
Bank
NA Guaraniee NA NA NA 1,569 CRISIL A1+
Facility
Bank
NA Guarantee NA NA CNA 350 CRISIL
Facility AA+/Stable
Proposed Bank
NA Guarantee NA NA NA 1,000 CRISIL A1+
Facility
Fixed Deposit
NA - Programme NA NA NA 0 FAAA/Stable

*Rated, utilized and redeemed. CRISIL is awaiting independent confirmation of redemiption before withdrawing ratings on these facility.

J#Rated but unutilized

@Long term bank facilities of Rs 1243 crore transferred from Shriram Equipment Finance Company Limited to Shriram Transport Finance
Company Limited upon amalgamation of the former with latter

Annexure - Rating History for last 3 Years
Current 2017 (Hislory} 2018 2015 2014 Start of 2014

Instrument Type I Quanlum] Rating Dale! Rating Date Rating Date Rating Date Rating Rating
1 ] 1 I 1 T
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Fixed FD 1] FAAAISIable No Mo Rating § 30-06-15 | FAAA/SIabte | 28-08-14 FAA+Positive | FAA+/Slable
Depaosils Rating Change
Change
Non A No
CRISIL ; Mo Raling CRISIL < CRISIL CRISIL
Gouvestible | LT | 20280 | Axygrapie alon Change. | 390618 | anisianle | 260814 | anposiive | AaiStable
Debentures Change
No . . 5
Shert T No Raling No Raling No Rating
Bt | AT | Gese | CRIBILALE faling Change Change Cticngs: | FOCIA
Change
No . o
Subordinated CRISIL No Rating CRISIL s CRISH. CRISIL
Debt L AT 8317 | alsteble Ci‘;i’;i Change. | 200815 | aasistapte | 280814 | aaposiive | AA/Stable
Fund-based CRISIL Mo No Rafin CRISIL CRIS.[L CRISIL
Banlc LT/ST | 33324 | AA+/Stable/ Rating i 0 | 30.06-15 | AA+/Stable/ | 28-08-14 { AA/Positivel | AA/Stable/
Facilities CRISIL AT+ Change nie CRISIL A1+ CRISIL A1+ | CRISILA{+
Non Fund- CRISIL No e o CRISIL CRISIL
based Bank | LT/ST | 2919 | AA«/Slable/ Raling | 180316 | o0 " | 30-08-15 | pabieiobie 28-08-14 | AAJPositivel | AA/Stable/
Facllitles CRISIL At+ Change e CRISIL A1+ | CRISILA1+
CRISIL
16-02-16 '
Table reflects inslances where raling is changed or freshly assigned. ‘No Raling Change' implles thal there was no rating change under the release.
Annexure - Details of various hank facilities
Current facilities Previous facilities
sy Amount 2 ofe Amaount :
- atin Facili Ratin
Facility {Rs.Crore) Sty ty (Rs.Crore) g
Bank Guarantee 1569 CRISIL A1+ Bank Guarantee 1569 CRISIL A1+
CRISIL CRISIL
!
Bank Guaraniee 350 AA+IStable Bank Guarantee 350 AA+/Stable
Cash Credit & Working 6190 CRISIL Cash Credit & Working 6190 CRISIL
Capital demand loan AA+/Stable Capital demand loan AA+/Stable
Long Term Banlc 19368 CRISIL Lang Term Bank 19368 CRISIL
Facility@ AA+/Stable Facility@ AA-+/Stable
Pragosed Bank 1000 CRISIL At# prapased ek 1000 CRISIL Ad+
Guarantee Guarantee
Proposed Long Term 6650 CRISIL Proposed Long Term 6650 CRISIL
Bank Loan Facility AA+/Stable Bank Loan Facility AA+i{Stable
Short Term Banlc Facility 1116 CRISIL A1+ | Short Term Bank Facility 1116 CRISIL A1+
Total 36243 -- Total 36243 -

@Long term bank facilities of Rs 1243 crore transferred from Shriram Eguipment Finance Company Limited to Shriram Transport Finance
Company Limited upon amaligamation of the former with latter

Links to related criteria

CRISILs Approach to Financial Ratios

Rating Criteria for Finance

Companies

Criteria for rating Short-Term Debt (including Commercial Paper)
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Media Relations

Customer Service Helpdesk

Saman Khan

Media Relations

CRISIL Limited

D: +91 22 3342 3895

B: +91 22 3342 3000
saman.khan@crisil.com
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Nole for Media:

This raling rationale is ransmilted lo you for the sole purpose of disseminalion through your newspaper 1 magazine / agency. The rating ratiunale‘may be
used by you in full or in part willsout changing the meaning or context (hereof hiit with due credit io CRISIL. However, CRISIL alone has the sole right of
distribution (whether direclly or indirectly) of its rationales for consideralion or etherwise through any media including websiles, portals elc.

About CRISIL Limited

CRISIL is a glabal, agile and innovalive analylics company driven by ils mission of making markets function betler. We are
India’s foremost provider of ratings, data, research, analylics and solutions. A slrong track record of growth, culture of innovation
and global footprint sets us aparl. We have delivered independent opinions, actionable insights, and efficient solulions to over
100,000 customers.

We are majority owned by S&P Glabal inc., a teading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markels worldwide.

For mare information, visit www.crisil.com

Connect with us: TWITTER [ LINKEDIN | YDUTUBE | FACEBOOK

About CRISIL Ratings

CRISIL Ralings Is parl of CRISIL Limited {(“CRISIL"). We pioneered the concept of credil rating in India in 1987. CRISIL is
registered in India as a credit rating agency with the Securities and Exchange Board of India (“SEBI). With a lradition of
independence, analytical rigour and innovation, CRISIL sets the standards in the credil rating business. We rate the enlire range
of debt instruments, such as, bank loans, cerlificates of deposit, commercial paper, non-convertible / convertible / partially
convertible bonds and debentures, perpetual bonds, bank hybrid capital instruments, asset-backed and morigage-backed
securilies, partial guarantees and other structured debl instruments. We have raled over 24,500 large and mid-scale corporates
and financial institutions. CRISIL has also instiluted several innovations in india in he rating business, including rating municipal
bonds, partially guaranteed instruments and microfinance instilutions. We also pioneered a globally unique rafing service for
Micro, Small and Medium Enlerprises (MSMESs) and significanlly exlended the accessibillty to raling services fo a wider markel.
Over 95,000 MSMEs have heen rated by us.

CRISIL PRIVACY NOTICE

GRISIL respects your privacy. We use your conlacl informalion, stich as your name, address, and email Id, lo fulbl your requesl and service your account and to
provide you wilh addiliunal infurmation from CRISIL and olher parts of S&P Global Inc. and ils subsidiaries (collectively, the “Company) you may find of nteresL.

For further information, or to let us knaw your preferences willt raspecl Lo receiving matkeling malerials, please visit wwaw. crisil.com/privacy. You can view the
Company's Cuslomer Privacy at hitps:fhwvew.spglobal.comiprivacy

Lasl updaled: April 2016

DISCLAIMER

This disclaimer lorms part of and applies to each credil raling report and/or credil rating rationale thal we provide (each a “Report’). For ihe avoidance of doubl, lhe
term “Report” includes he information, ratings and cther cantent farming parl of the Reporl. The Report Is intended for the Jurisdiclion of India only. This Report does
ot canslilute an offer of senvices. Withoul limiting the generality cf the foregoing, nothing in the Reporlis lo ba construed as CRISIL providing er intending lo provide
any services in juiisdiclions where CRISIL does nol have the necessary licenses andlor regisiration lo carry oul its business aclivities referred lo above. Access or
use of this Repor does nol creale a dient relationship between CRISIL anté the user.

\We are nol aware hal any user inlends lo rely on he Report o of the manner In which a user intends to use the Reporl. I preparing our Report we have nol laken
inlo consideration the objectives or parlicular needs of eny particular user. itis made abundantly clear that the Repart is nol intended to and does not conslilute an
investment advice. The Reporl is not an olfer {o sell or an offer lo purchase or subscribe for any Invesimentin any securilies, instruments, facililies or solicltalion of
any kind or olhenwise enler into any deal or ransaclion with 1he enlity to which the Reporl pertains. The Report shotild not be the sole or primary basls for any
inveslment decisian within the meaning of any law or regulalion (including Lhe laws and regulations applicable in Ihe US).

Ralings from CRISIL Raling are statements of opinion s of the dale they are expressed and nol slatements of facl or recommendaltions 1o purchase, hold, or sell any
securities / instruments ar lo make any invesiment decislons, Any opinions expressed here are in good failh, are subject lo change without notice, and are only
currenl as of {he stated date of their issue. CRISIL assumes no abligation lo update ils opinions following publication in any form ar formal although CRISIL may
disseminate lls opinions and analysis. CRISIL rating comtained in the Report Is not a substitule for the skill, judgmentl and experience of lhe user, lts management,
employees, advisors and/or dienls when inaking investment or olher business decisions. The recipients of the Repart should rely on their owrs judgiment and take
thelr own professional advice before acling on the Report in any way,

Meither GRISIL nor ils alfiliates, (hird parly providers, as well as (heir direclors, officers, skareholders, employees or agents (collectivaly, “CRISIL Parties”) guaranlee
the accuracy, compleleness or adequacy of tha Repaorl, and nio CRISIL Parly shall have any liahility for any errors, omissions, or interruptions lherein, regardiess of
\he cause, or for 1he resulls obtalned from Ihe use of any par of the Report. EACH CRISIL PARTY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED
WARRANTIES, INCLUDIMG, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR USE. I no event shall any CRISIL Party be fiable lo any parly for any direct, indireet, incidental, exemplary, compensatory, punilive, special or consequential
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ANNEXVEE - TIT

“IndiaRatings
" & Research

A Fitch Group Company

India Ratings Affirms Shriram Transport Finance Company and its NCDs at ‘IND
AA+'/Stable

1 2 By Pankaj Naik

India Ratings and Research (Ind-Ra) has affirmed Shriram Transport Finance Company Limited’s (STFL) Long-Term Issuer Rating at “IND
AA+ with a Stable Outlook and Short-Term Issuer Rating at ‘IND Al+". Instrument-wise rating actions are given below:

JUL 2017
Instrument Type Date of Coupon Maturity Size of Issue Rating/Outlook Rating
Issuance Rate Date (billion) Action
Non-Convertible Debentures (NCDs)* - u - INR175 IND AA+/Stable Affirmed
Bank loans “ “ - INR130 IND Affirmed
AA+/Stable/IND
Al+

Subordinated debt* - - - INR26.2 IND AA+/Stable Affirmed
Short-term debt/Commercial paper - = = INR15 IND Al+ Affirmed

programme”
Term deposit - - - - IND tAA+/Stable Affirmed

* The details of NCDs and subordinated debt are given in the Annexure below
A~ Unutilised

Merger of IDFC Group and Shriram Group: There has been an announcement of an in-principal approval of the board of directors of STFC for entering into a
confidentiality, exclusivity and standstill agreement to evaluate a strategic combination of relevant financial services companies of the Shriram Group with the IDFC
Group.

As per the initial thoughts on the proposed group structure, in the event of an agreement of merger, STFC would continue to remain an independent non-banking
financial company (NBFC) within the group as a wholly-owned subsidiary of IDFC Limited. Ind-Ra anticipates the change in ownership in itself should not impact
the current operations of the business, and hence is unlikely to have any material impact on STFC's credit profile.

KEY RATING DRIVERS

Market Dominance in Used CV Financing Space: STFC is by far the largest financier of used vehicles in India. Ind-Ra estimates STFC to have three-fourth of
the market share among the organised used vehicle financing space. STFC possesses strong skills in financing commercial vehicles (CVs) through its vast
experience and managing credit costs within limits, despite operating mainly in an arguably weak credit profile customer category in the used vehicle segment.
STFC’s expertise lies in valuation of the used assets and effective collection mechanism helping in managing credit costs. However, STFC faces tough competition in
the used CV financing space, as many NBFCs are trying to expand into this space,

Transition to Reduce Credit Cost Volatility: The company indicates that it is shifting its portfolio towards lower vintage and higher tonnage vehicles, and
consequently possibly stronger credit profile customer category. This could lead to less volatile credit costs. The build-up of regulatory pressures, changing
dynamics in the CV industry, higher contribution of rural markets in incremental growth and greater availability of lower vintage used vehicles, along with an 8%
spread cap (from the base rate of the bank that is acquiring portfolic) on the asset eligibility for securitisation are leading to this transition. STFC is also growing in
the passenger vehicle segment (FY17: 25% of assets under management (AUM), FY16: 23%, FY15: 22%) where vields are relatively higher. However, Ind-Ra
believes a good control on the credit cost will drive profitability for this segment.

Asset Quality: STFC's delinquencies are recovering, although at a gradual pace, as the company has been consolidating its portfolio over the last few years.
However, the headline gross non-performing loans (NPLs) have been increasing as the company is transitioning to stricter recognition norms (90 days past due
(dpd)) by FY18. The gross NPL ratio was 8.2% in FY17. The possible disruptions on broader economy and consequently on load availability on account of
implementation of the Goods and Services Tax could upset the trend. An additional element of uncertainty remains on the spill over effect of farm loan waivers;
although the impact of the same in the past has not been significant.



Reasonable Capitalisation: STFC is currently well capitalised with Tier I ratio of 15.2% in 4QFY17. With a modest growth target of 12%-13% for FY18, Ind-Ra
believes internal accruals would be sufficient to maintain Tier I capital with adequate cushion over the minimum regulatory requirement. The company plans to
operate with moderate leverage along with a policy to maintain Tier I ratio above 14% on a steady state basis.

Comfortable Liguidity: STFC has a matched tenure of assets and liabilities, and unutilised bank lines (around INR20 billion unutilised banking lines) as of March
31, 2017. STFC has diluted its policy of maintaining on-balance sheet liquidity by way of cash and investment in liquid mutual funds which could have provided
strong buffers in the event of sudden liquidity crisis.

Moderate Profitability: The company’s profitability remained under pressure over the past few years (pre-provisioning operating profit/credit costs - FY17: 1.8x;
FY11-FY16: average 3.2x) due to decline in securitisation income and rise in credit costs. Ind-Ra believes competitive pressures and transition to newer used
vehicles could lead to STFC facing compression in yields in FY18. However, softening borrowing costs should cushion the impact on net interest margin. Post the
transition to 90dpd NPA recognition by FY18, better control on credit cost could lead to a revival in profitability.

RATING SENSITIVITIES

Positive: Significantly strengthened stable funding profile which could emerge through enhanced granular retail funding or/and significantly increased credit costs
absorbing buffers, while maintaining the dominant franchise in the used CV financing segment could be positive for the ratings.

Negative: Through the cycle rise in credit cost leading to depletion in operating and/or capital buffers, reduced resource raising ability impacting the liquidity,
andjor a significant loss of franchise could result in a negative rating action.

COMPANY PROFILE

STFC is the largest NBFC in the asset finance segment in India. It is the flagship company of Chennai-based Shriram Group, which operates in consumer finance,
insurance and infrastructure and energy segments.

RATING HISTORY

Instrument Type Current Rating/Outlook Historical Rating/Outlook
Rating Type Rated Rating 31 March 20 June 2014 3 June 2013
Limits 2017
(billion)
Issuer rating Long-term/Short-term - IND AA+/Stable/IND Al+ IND IND AA+/Stable/IND Al+ IND
AA+/Stable/IND AA/Stable/INC
Al+ Al+
NCDs Long-term INR175 IND AA+/Stable IND AA+/Stable IND AA+ IND AA
Bank loans Long-term/Short-term | INR130 IND AA+/Stable/IND Al+ IND IND AA+/IND Al+ IND AA/IND
AA+/Stable/IND Al+
Al+
Subordinated debt Long-term INR26.2 IND AA-+/Stable IND AA+/Stable IND AA+ IND AA
Short-term debt/Commercial paper programme Short-term INR15 IND Al+ IND Al+ IND AL+ IND Al+
Term deposit Long-term - IND tAA+/Stable IND IND tAA+ IND tAA
tAA+/Stable
ANNEXURE
ANNEXURE —SUBORDINATED DEBT
ISIN Date of Issuance | Coupon Rate Maturity Date Size of Issue (million) Rating/Outlook Rating Action
INE721A08CVO 1 December 2016 8.50% 30 May 2024 INR400 IND AA+/Stable Affirmed
INE721A08CW8 1 December 2016 8.50% 1 December 2026 INRG00O IND AA+/Stable Affirmed
INE721A08CX6 29 December 2016 8.50% 29 December 2026 INR750 IND AA+/Stable Affirmed

Unutilised subordinated debt: INR24.45 billion

ANNEXURE —NCDs



Size of

ISIN Date of Issuance Coupon Rate Maturity Date Issue Rating/Outlook i:;::
(million)
INE721A07HP3 21 July 2014 KMBL Base Rate + Spread 19 July 2019 INR5,000 | IND AA+/Stable | Affirmed
INE721A07HQ1 5 August 2014 KMBL Base Rate + Spread 5 August 2019 INR5,000 | IND AA+/Stable | Affirmed
INE721A07HRS 28 August 2014 KMBL Base Rate + Spread 28 August 2019 INR2,250 | IND AA+/Stable | Affirmed
28 August 2014 KMBL Base Rate + Spread 28 August 2019 INR250 IND AA+/Stable | Affirmed
INE721A07HV1 | 12 September 2014 KMBL Base Rate + Spread 12 September 2019 | INR1,250 | IND AA+/Stable | Affirmed
INE721A07HYS | 18 September 2014 10.25% 18 September 2024 | INR3,000 | IND AA+/Stable | Affirmed
INE721A07HZ2 | 19 September 2014 9.75% 19 September 2019 | INRS00 IND AA+/Stable | Affirmed
INE721A071IA3 | 19 September 2014 9.85% 19 September 2021 INRS00 IND AA+/Stable | Affirmed
INE721A071GO 10 October 2014 10.25% 10 October 2024 INR4,750 IND AA+/Stable | Affirmed
INE721A07116 31 October 2014 10.10% 31 October 2024 INR250 IND AA+/Stable | Affirmed
INE721A07IK2 | 11 November 2014 9.55% 10 November 2017 INR500 IND AA+/Stable | Affirmed
INE721A07ILD 11 November 2014 9.55% 12 February 2018 INR500 IND AA+fStable | Affirmed
INE721A07IM8 | 11 November 2014 9.55% 11 April 2018 INRS00 IND AA+/Stable | Affirmed
INE721A07ING | 11 November 2014 9,55% 11 June 2018 INRS00 IND AA+/Stable | Affirmed
INE721A07104 | 13 November 2014 10,00% 13 November 2024 | INR3,580 | IND AA+/Stable | Affirmed
INE721A07IR7 | 28 November 2014 9.90% 28 November 2024 | INR1,000 IND AA+/Stable | Affirmed
INE721A071S5 | 28 November 2014 9.95% 28 November 2019 INR750 IND AA+/Stable | Affirmed
INE721A07IW7 | 19 December 2014 9.20% 19 December 2017 INR250 IND AA+/Stable | Affirmed
INE721A07JA1 | 31 December 2014 Zero coupon bond -9.20%(XIRR) 15 January 2018 INR250 IND AA+/Stable | Affirmed
INE721A071B9 5 January 2015 KMBL Base Rate + Spread 5 January 2022 INR5,000 | IND AA-/Stable | Affirmed
INE721A071C7 19 January 2015 9.35% 17 January 2020 INR150 IND AA+/Stable | Affirmed
INE721A07]E3 4 February 2015 9.15% 4 February 2020 INR300 IND AA+/Stable | Affirmed
INE721A073F0 24 February 2015 Zero coupon bond - 9.3%(XIRR) 19 July 2018 INR450 IND AA+/Stable | Affirmed
INE721A071G8 24 February 2015 Zero coupon bond - 9.3%(XIRR) 15 March 2018 INR350 IND AA+/Stable | Affirmed
INE721A071H6 24 February 2015 Zero coupon bond - 9.3%(XIRR) 6 March 2018 INR250 IND AA+/Stable | Affirmed
INE721A07114 26 February 2015 9.27% 26 February 2018 INR200 IND AA+/Stable | Affirmed
INE721A07132 2 March 2015 Zero coupon bond - 9.3%(XIRR) 26 April 2018 INR310 IND AA+/Stable | Affirmed
INE721A07IKO0 2 March 2015 Zero coupon bond -9.25%(XIRR) 10 April 2018 INR70 IND AA+/Stable | Affirmed
INE721A07IM6 30 March 2015 Zero coupon bond -9.15%(XIRR) 04 April 2018 INR160 IND AA+/Stable | Affirmed
INE721A071P9 17 April 2015 9.15% 13 March 2019 INR3,000 | IND AA+/Stable | Affirmed
INE721A071Q7 20 April 2015 9,00% 20 April 2018 INR10D IND AA+/Stable | Affirmed
INE721A07JRS 17 August 2015 Zero coupon bond - B.85%(XIRR) 28 August 2018 INR170 IND AA+/Stable | Affirmed
INE721A071S3 4 December 2015 8.80% 4 December 2020 INR150 IND AA+/Stable | Affirmed
INE721A07JT1 | 14 December 2015 Zero coupon bond - 8,75%(XIRR) 11 April 2019 INR350 IND AA+/Stable | Affirmed
INE721A07JU9 | 22 December 2015 8.75% 21 December 2018 INR10D IND AA+/Stable | Affirmed
INE721A07IV7 15 March 2016 9.10% 15 March 2019 INR100 IND AA+/Stable | Affirmed
INE721A07IWS 18 March 2016 9.25% 18 March 2021 INR1,000 [ IND AA+/Stable | Affirmed
INE721A071X3 18 March 2016 9.30% 18 March 2026 INR1,000 | IND AA+/Stable | Affirmed
INE721A07KAS 29 March 2016 9.25% 29 March 2021 INR750 IND AA+/Stable | Affirmed
INE721A07KB7 29 March 2016 9.30% 27 March 2026 INR1450 IND AA+/Stable | Affirmed
INE721A07KC5 13 April 2016 5.15% 13 April 2021 INR5,160 | IND AA+/Stable | Affirmed
INE721A07KD3 13 April 2016 9.22% 13 April 2026 INR1,790 IND AA+/Stable | Affirmed
INE721A07KE1 22 April 2016 9.20% 22 April 2026 INR260 IND AA+/Stable | Affirmed
INE721A07KF8 29 April 2016 9.05% 29 April 2021 INR150 IND AA+/Stable | Affirmed
INE721A07KG6 25 May 2016 9.05% 25 May 2023 INR500 IND AA+/Stable | Affirmed
INE721A07KH4 9 June 2016 8.85% 10 June 2019 INR200 IND AA+/Stable | Affirmed
INE721A07KI2 9 June 2016 9.05% 9 June 2023 INR125 IND AA+/Stable | Affirmed
INE721A07KJ0 10 June 2016 Zero coupon bond - 8.92% p.a. 10 June 2021 INRS0 IND AA+/Stable | Affirmed
INE721A07KK8 30 June 2016 9.05% 30 June 2021 INRB50 IND AA+/Stable | Affirmed
INE721A07KM4 5 July 2016 9.00% 5 July 2018 INRBOO IND AA+/Stable | Affirmed




Size of
Rati
ISIN Date of Issuance Coupon Rate Maturity Date Issue Rating/Outlook Al;:g
(million)
INE721A07KN2 5 July 2016 9.00% 5 August 2019 INRB50 IND AA+/Stable | Affirmed
INE721A07KP7 19 July 2016 9.05% 19 July 2023 INR750 IND AA+/Stable | Affirmed
INE721A07KZ6 3 August 2016 8.85% 3 August 2021 INR4,500 IND AA+/Stable | Affirmed
INE721A07LD1 8 August 2016 8.87% 8 August 2026 INR1,100 IND AA+/Stable | Affirmed
INE721A07LH2 30 August 2016 8.45% 30 August 2021 INR200 IND AA+/Stable | Affirmed
INE721A07LS9 24 March 2017 8.10% 24 March 2020 INR100 IND AA+/Stable | Affirmed
INE721A07HS7 5 September 2014 10.50% 3 September 2017 | INR1,200 IND AA+/Stable | Affirmed
INE721A07HTS 5 September 2014 10.50% 4 September 2017 | INR1,200 IND AA+/Stable | Affirmed
INE721A07HU3 | S September 2014 10.50% 5 September 2017 | INR1,200 | IND AA+/Stable | Affirmed
INE721A07IF2 | 30 September 2014 9.65% 30 December 2017 INRS10 IND AA+/Stable | Affirmed
INE721A07LT7 27 March 2017 7.91% (XIRR)-Zero Coupon 29 June 2018 INR5,000 | IND AA+/Stable | Affirmed
INE721A07LV3 29 March 2017 1 November 2017: 7.65% p.a.; 29 March 27 March 2020 INRS5,000 IND AA+/Stable Affirmed
2018: 7.75% p.a.; 29 September 2018:
7.85% p.a.; 29 March 2019: 7.90% p.a.;
30 September 2019: 7.95% p.a.; 27
March 2020: 8.05% p.a.
INE721A07LW1 29 March 2017 29 March 2018: 7.75% p.a. 27 March 2020 INR2,500 IND AA-+/Stable Affirmed
29 March 2019: 7.90% p.a.
27 March 2020: 8.10% p.a.
INE721A07LXS 29 March 2017 8.10% 27 March 2020 INR2,500 | IND AA+/Stable | Affirmed
INE721A07LY7 29 March 2017 7.89%(XIRR) - Zero coupon 29 June 2018 INR1,000 IND AA+/Stable | Affirmed
INE721A071.74 30 March 2017 8.10% 29 May 2020 INR1,250 | IND AA+/Stable | Affirmed
INE721A07MAS 30 March 2017 First year coupon - 8.10% p.a.; second & 30 March 2020 INR2,500 IND AA+/Stable | Affirmed
third year coupon = 1 Year CD rate
+1.50% p.a.
INE721A07MB3 30 March 2017 8.15% 30 March 2022 INRS0 IND AA+/Stable Affirmed
INE721A07MC1 31 March 2017 8% (XIRR) - Zero coupon 28 March 2019 INR500 IND AA+/Stable | Affirmed
INE721A07MD9 31 March 2017 8.15% 31 March 2022 INR450 IND AA+/Stable Affirmed
INE721A07MF4 9 June 2017 Zero coupon 7 June 2019 INR1,000 | IND AA+/Stable | Affirmed
If put exercised on 9 July 2018~ 7.75%
If not exercised (on maturity) - 7.95%
INE721A07MG2 9 June 2017 Zero coupon 9 June 2020 INR2,500 | IND AA+/Stable | Affirmed
If put exercised after 13 months -
7.75%
If put exercised after 24 months -
7.95%
If put exercised after 31 months -
7.95%
If not exercised (on maturity) - 8.00%
INE721A07MHO 12 June 2017 If put exercised on 12 July 2018 - 7.75% 12 June 2019 INR2,500 IND AA+/Stable Affirmed
If not exercised (on maturity) - 7.95%
INE721A07MI8 12 June 2017 7.85% 12 June 2018 INR3,000 | IND AA+/Stable | Affirmed
INE721A07ML2 16 June 2017 7.92% 14 June 2019 INR1,000 | IND AA+/Stable | Affirmed
INE721A07MN8 27 June 2017 7.84% 26 June 2020 INR350 IND AA+/Stable Affirmed

Unutilised NCDs is INR76.02 billion

COMPLEXITY LEVEL OF INSTRUMENTS

For details on the complexity level of the instruments, please visit h

SOLICITATION DISCLOSURES

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the issuer, and therefore, India Ratings has been

compensated for the provision of the ratings.
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Annexure VI

Previous due date for the payment of interest / principal on Private Issue of Non-Convertible Debentures
for the period April 01,2017 till September 30, 2017 are —

Issue Size
ISIN (Rs.in Crs) | Allotment Date | Maturity Date Due Date Due Category

INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 05-Apr-2017 Interest
INE721A071B9 500 05-Jan-2015 05-Jan-2022 05-Apr-2017 Interest
INE468MO07245 10 10-Mar-2015 10-Apr-2017 10-Apr-2017 Principal + Interest
INE721A07JL8 10 10-Mar-2015 10-Apr-2017 10-Apr-2017 Principal + Interest
INE468M07294 10 30-Mar-2015 11-Apr-2017 11-Apr-2017 Principal + Interest
INE721A07102 9 30-Mar-2015 11-Apr-2017 11-Apr-2017 Principal + Interest
INE721A07HV1 250 12-Sep-2014 12-Sep-2019 12-Apr-2017 Interest
INE721A07KD3 179 13-Apr-2016 13-Apr-2026 13-Apr-2017 Interest
INE721A07KC5 516 13-Apr-2016 13-Apr-2021 13-Apr-2017 Interest
INEA68MO7344 25 16-Apr-2015 16-Apr-2025 16-Apr-2017 Interest
INE721A071P9 300 17-Apr-2015 13-Mar-2019 17-Apr-2017 Interest
INE721A07)Q7 10 20-Apr-2015 20-Apr-2018 20-Apr-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Apr-2017 Interest
INE721A07KE1 26 22-Apr-2016 22-Apr-2026 22-Apr-2017 Interest
INE468MO07351 5 29-Apr-2015 25-Apr-2017 25-Apr-2017 Principal + Interest
INE721A07HRS 250 28-Aug-2014 28-Aug-2019 28-Apr-2017 Interest
INE721A07KF8 15 29-Apr-2016 29-Apr-2021 29-Apr-2017 Interest
INE721A07JN4 3 30-Mar-2015 01-May-2017 | 01-May-2017 | Principal + Interest
INE468MO07286 3 30-Mar-2015 01-May-2017 | 01-May-2017 Principal + Interest
INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 | 05-May-2017 Interest
INE721A07JB9 500 05-lan-2015 05-Jan-2022 05-May-2017 Interest
INE721A07HV1 250 12-Sep-2014 12-Sep-2019 12-May-2017 Interest
INEA68MO7336 22 10-Apr-2015 16-May-2017 | 16-May-2017 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 19-May-2017 Interest
INE721A07KG6 50 25-May-2016 25-May-2023 | 25-May-2017 Interest
INE721A07HRS 250 28-Aug-2014 28-Aug-2019 | 26-May-2017 Interest
INE721A07JB9 500 05-Jan-2015 05-Jan-2022 05-Jun-2017 Interest
INE721A07KL6 660 05-Jul-2016 05-Jun-2021 05-Jun-2017 Interest
INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 05-Jun-2017 Interest
INE721A07KH4 20 09-Jun-2016 10-Jun-2019 09-Jun-2017 Interest
INE721A07KI2 13 09-Jun-2016 09-Jun-2023 09-Jun-2017 Interest
INE721A07HV1 250 12-Sep-2014 12-5ep-2019 12-Jun-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Jun-2017 Interest
INE721A07FQ5 10 25-Jun-2013 25-Jun-2018 25-Jun-2017 Interest
INE721A07FS1 5 27-Jun-2013 27-Jun-2018 27-Jun-2017 Interest
INE721A07HR9 250 28-Aug-2014 28-Aug-2019 28-lun-2017 Interest
INE721A07KK8 85 30-Jun-2016 30-Jun-2021 30-Jun-2017 Interest

@J\)]




INE721A07LIO 6 14-Sep-2011 13-Sep-2021 01-Jul-2017 Interest
INE721A07HW9 6 14-Sep-2011 12-Sep-2017 01-Jul-2017 Interest
INE721A07FT9 50 05-Jul-2013 05-Jul-2023 05-Jul-2017 Interest
INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 05-Jul-2017 Interest
INE721A07KM4 80 05-Jul-2016 05-Jul-2019 05-Jul-2017 Interest
INE721A07KN2 85 05-Jul-2016 05-Aug-2019 05-Jul-2017 Interest
INE721A07JB9 500 05-Jan-2015 05-Jan-2022 05-Jul-2017 Interest
INE721A07DF3 10 10-Jul-2012 10-Jul-2017 10-1ul-2017 Principal + Interest
INE721A07HV1 250 12-Sep-2014 12-Sep-2019 12-Jul-2017 Interest
INE721A07FZ6 10 15-Jul-2013 15-Jul-2023 15-Jul-2017 Interest
INE721A07EZS 400 15-Jlan-2013 15-Jan-2018 15-Jul-2017 Interest
INE721A07MV1 350 15-Jul-2016 15-Jul-2019 17-Jul-2017 Interest
INE721A07KP7 75 19-Jul-2016 19-Jul-2023 19-Jul-2017 Interest
INE721A07DH9 200 20-Jul-2012 20-Jul-2017 20-Jul-2017 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Jul-2017 Interest
INE721A07HR9 250 28-Aug-2014 28-Aug-2019 28-Jul-2017 Interest
INE721A07KV5 375 29-Jul-2016 29-1ul-2019 29-Jul-2017 Interest
INE721A07KT9 225 29-Jul-2016 29-Aug-2018 29-Jul-2017 Interest
INE721A07KU7 225 29-Jul-2016 29-Sep-2018 29-Jul-2017 Interest
INE721A07KX1 50 01-Aug-2016 27-Apr-2020 01-Aug-2017 Interest
INE721A07KY9 100 02-Aug-2016 02-Aug-2019 02-Aug-2017 Interest
INE721A07KZ6 450 03-Aug-2016 03-Aug-2021 | 03-Aug-2017 Interest
INE721A07KW3 20 01-Aug-2016 03-Aug-2017 03-Aug-2017 Principal + Interest
INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 04-Aug-2017 Interest
INE721A07LB5 225 05-Aug-2016 05-Jul-2018 05-Aug-2017 Interest
INE721A07LC3 225 05-Aug-2016 04-Aug-2018 | 05-Aug-2017 Interest
INE721A07LA7 225 05-Aug-2016 05-Jun-2018 05-Aug-2017 Interest
INE721A07GA7 20 06-Aug-2013 06-Aug-2018 06-Aug-2017 Interest
INE721A07JB9 500 05-Jan-2015 05-Jan-2022 07-Aug-2017 Interest
INE721A07LD1 110 08-Aug-2016 08-Aug-2026 08-Aug-2017 Interest
INE721A07HV1 250 12-Sep-2014 12-Sep-2019 11-Aug-2017 Interest
INE721A07GB5 25 12-Aug-2013 12-Nov-2018 12-Aug-2017 Interest
INE721A07GC3 15 14-Aug-2013 14-Aug-2023 14-Aug-2017 Interest
INE721A07GD1 30 14-Aug-2013 14-Aug-2023 14-Aug-2017 Interest
INE721A07LES 25 16-Aug-2016 16-Aug-2021 16-Aug-2017 Interest
INE721A07LF6 150 19-Aug-2016 19-Aug-2019 19-Aug-2017 Interest
INE721A07HP3 500 21-jul-2014 19-Jul-2019 21-Aug-2017 Interest
INE721A07GES 1000 21-Aug-2013 21-Aug-2020 21-Aug-2017 Interest
INE721A07GF6 19 27-Aug-2013 27-Aug-2023 27-Aug-2017 Interest
INE721A07HR9 250 28-Aug-2014 28-Aug-2019 28-Aug-2017 Interest
INE721A07LH2 20 30-Aug-2016 30-Aug-2021 | 30-Aug-2017 Interest
INE721A07HS7 4 05-Sep-2014 03-Sep-2017 03-Sep-2017 Principal + Interest
INE721A07HT5 4 05-Sep-2014 04-Sep-2017 04-Sep-2017 Principal + Interest
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INE721A07HU3 4 05-Sep-2014 05-Sep-2017 05-Sep-2017 Principal + Interest
INE721A07JB9 500 05-Jan-2015 05-Jan-2022 05-Sep-2017 Interest
INE721A07HQ1 500 05-Aug-2014 05-Aug-2019 05-Sep-2017 Interest
INE721A07DR8 10 12-Sep-2012 12-Sep-2017 12-Sep-2017 Principal + Interest
INE721A07HWO 6 14-Sep-2011 12-Sep-2017 12-Sep-2017 Principal + Interest
INE721A07HV1 250 12-Sep-2014 12-Sep-2019 12-Sep-2017 Interest
INE721A07GH2 5 13-Sep-2013 13-Sep-2020 13-Sep-2017 Interest
INE721A07GG4 75 13-Sep-2013 13-Sep-2018 13-Sep-2017 Interest
INE721A07GIO0 35 17-Sep-2013 17-Sep-2018 17-Sep-2017 Interest
INE721A07HY5 300 18-Sep-2014 18-Sep-2024 18-Sep-2017 Interest
INE721A071C9 25 19-Sep-2014 19-Sep-2024 19-Sep-2017 Interest
INE721A071A3 50 19-Sep-2014 19-Sep-2021 19-Sep-2017 Interest
INE721A071B1 25 19-Sep-2014 19-Sep-2021 19-Sep-2017 Interest
INE721A07HZ2 50 19-Sep-2014 19-Sep-2019 19-Sep-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Sep-2017 Interest
INE721A07LK6 130 22-Sep-2016 20-Sep-2019 22-Sep-2017 Interest
INE721A07G0O8 15 30-Sep-2013 30-Sep-2023 25-Sep-2017 Interest
INE721A07GNO 10 30-Sep-2013 30-Sep-2023 25-Sep-2017 Interest
INE721A07DW8 300 27-Sep-2012 27-Sep-2017 27-Sep-2017 Principal + Interest
INE721A07HR9 250 28-Aug-2014 28-Aug-2019 28-Sep-2017 Interest
INE721A07LNO 300 30-Sep-2016 27-Sep-2019 30-Sep-2017 Interest
INE721A07LL4 10 30-Sep-2016 30-Sep-2019 30-Sep-2017 Interest
INE721A071F2 91 30-Sep-2014 30-Sep-2017 30-Sep-2017 Principal + Interest

Previous due date for the payment of interest / principal on Subordinated Debentures for the period
April 01, 2017 till September 30, 2017 are -

Issue Size Allotment
ISIN (Rs. in Crs) Date Maturity Date Due Date Due Category

INE468MO08078 25 25-Jun-2013 24-Jun-2023 25-Jun-2017 Interest
INE468MO08011 5 05-Dec-2011 04-Jun-2017 04-Jun-2017 Principal + Interest
INE4A68M08102 10 12-Aug-2014 11-Aug-2024 12-Aug-2017 Interest
INE721A08AI11 25 09-Sep-2010 09-Sep-2025 09-Sep-2017 Interest
INE721A08AK7 25 15-0Oct-2010 15-Oct-2028 01-Jul-2017 Interest
INE721A08CF3 20 02-May-2013 | 02-May-2023 02-May-2017 Interest
INE721A08CU2 67 30-Sep-2015 30-Sep-2023 30-Sep-2017 Interest
INE721A08BE8 65 20-Jul-2012 20-Jul-2022 20-Jul-2017 Interest
INE721A08CG1 50 16-May-2013 | 16-May-2020 16-May-2017 Interest
INE721A08CN7 25 28-Jun-2013 28-Jun-2023 28-Jun-2017 Interest
INE721A08CT4 50 28-Jul-2014 28-Jan-2020 28-Jul-2017 Interest
INE721A08CO5 25 05-Jul-2013 05-Jul-2023 05-Jul-2017 Interest
INE721A08CM9 50 24-Jun-2013 24-Jun-2023 24-Jun-2017 Interest
INE721A08CL1 25 29-May-2013 28-Dec-2018 29-May-2017 Interest
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INE721A08CH9 25 20-May-2013 | 20-May-2020 20-May-2017 Interest
INE721A08AI9 250 13-Sep-2010 13-Sep-2017 13-Sep-2017 Principal + Interest
INE4A68MO8086 20 28-Jun-2013 27-Jun-2023 28-Jun-2017 Interest
INE721A08CP2 25 15-Jul-2013 15-0ct-2018 15-Jul-2017 Interest
INE721A08588 50 04-Aug-2008 04-Aug-2018 04-Aug-2017 Interest
INE721A08AD2 50 28-May-2010 | 28-May-2020 01-Jul-2017 Interest
INE721A08AH3 29 30-Aug-2010 30-Aug-2025 30-Aug-2017 Interest
INE721A08901 200 20-Apr-2010 20-Apr-2020 01-Jul-2017 Interest
INE721A08CK3 15 29-May-2013 | 29-May-2028 29-May-2017 Interest
INE721A08BC2 50 11-Jun-2012 10-Jun-2022 01-Jun-2017 Interest
INE721A08AEOQ 25 04-Jun-2010 04-Jun-2020 01-Jul-2017 Interest
INE721A08CJ5 20 21-May-2013 | 19-May-2023 21-May-2017 Interest
INE721A08AJ9 250 13-Sep-2010 13-Sep-2017 01-Jul-2017 Interest
INE721A08CE6 24 02-May-2013 | 02-May-2023 02-May-2017 Interest
INE721A08CI7 10 20-May-2013 | 20-May-2023 20-May-2017 Interest




Annexure VII

Next due date for payment of interest /principal on Private Issue of Non-Convertible Debentures for the
period October 01, 2017 till March 31, 2018:-

Issue Size Allotment Maturity
ISIN (Rs. in Crs) Date Date Due Date Due Category

INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Oct-2017 Interest
INE721A07GQ3 10 09-Oct-2013 | 09-Oct-2023 09-Oct-2017 Interest
INE721A071GO 475 10-Oct-2014 | 10-Oct-2024 10-Oct-2017 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Oct-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 20-0ct-2017 Interest
INE721A07EC8 10 23-Oct-2012 | 23-Oct-2017 23-Oct-2017 Principal + Interest
INE721A07EGY 10 23-Oct-2012 | 23-Oct-2017 23-Oct-2017 Principal + Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 27-0ct-2017 Interest

INE721A071l6 25 31-Oct-2014 | 31-Oct-2024 31-Oct-2017 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 03-Nov-2017 Interest
INE721A07EI5 10 06-Nov-2012 | 06-Nov-2017 06-Nov-2017 Principal + Interest
INE721A07ELS 10 08-Nov-2012 | 08-Nov-2017 08-Nov-2017 Principal + Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 10-Nov-2017 Interest
INE721A071K2 50 11-Nov-2014 | 10-Nov-2017 10-Nov-2017 Principal + Interest
INE721A07IM8 50 11-Nov-2014 | 11-Apr-2018 11-Nov-2017 Interest

INE721A07ILO 50 11-Nov-2014 | 12-Feb-2018 11-Nov-2017 Iinterest
INE721A07IN6 50 11-Nov-2014 11-Jun-2018 11-Nov-2017 Interest
INE721A07104 358 13-Nov-2014 | 13-Nov-2024 13-Nov-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Nov-2017 Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 28-Nov-2017 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Dec-2017 Interest
INE721A07KL6 660 05-Jul-2016 05-Jun-2021 05-Dec-2017 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Dec-2017 Interest
INE721A07GY7 20 13-Dec-2013 | 13-Dec-2018 13-Dec-2017 Interest
INE721A07GZ4 46 13-Dec-2013 | 13-Dec-2023 13-Dec-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Dec-2017 Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 28-Dec-2017 Interest
INE721A07HAS 10 30-Dec-2013 | 30-Dec-2023 30-Dec-2017 Interest
INE721A07HQL 500 05-Aug-2014 | 05-Aug-2019 05-Jan-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Jan-2018 Interest
INE721A07EZ9 400 15-Jan-2013 15-Jan-2018 15-lan-2018 Principal + Interest
INE721A07EX4 5 17-Jan-2013 17-Jan-2018 17-Jan-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 19-Jan-2018 Interest
INE721A07FB7 3 29-Jan-2013 23-Jan-2018 23-Jan-2018 Principal + Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 26-Jan-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Feb-2018 Interest
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INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Feb-2018 Interest
INE721A071LO 50 11-Nov-2014 | 12-Feb-2018 12-Feb-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Feb-2018 Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 28-Feb-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Mar-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Mar-2018 Interest
INE721A07FF8 10 13-Mar-2013 | 13-Mar-2018 13-Mar-2018 Principal + Interest
INE721A07FG6 20 15-Mar-2013 | 15-Mar-2018 15-Mar-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Mar-2018 Interest
INE721A07HE7 10 28-Mar-2014 | 28-Mar-2024 28-Mar-2018 Interest
INE721A07HG2 20 28-Mar-2014 | 28-Mar-2021 | 28-Mar-2018 Interest
INE721A07HF4 20 28-Mar-2014 | 28-Mar-2024 | 28-Mar-2018 Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 28-Mar-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Oct-2017 Interest
INE721A07GQ3 10 09-Oct-2013 | 09-Oct-2023 059-Oct-2017 Interest
INE721A071G0O 475 10-Oct-2014 | 10-Oct-2024 10-Oct-2017 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Oct-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 20-Oct-2017 Interest
INE721A07EC8 10 23-0Oct-2012 23-Oct-2017 23-Oct-2017 Principal + Interest
INE721A07EGS 10 23-Oct-2012 | 23-Oct-2017 23-Oct-2017 Principal + Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 27-0ct-2017 Interest
INE721A07116 25 31-Oct-2014 | 31-Oct-2024 31-Oct-2017 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 03-Nov-2017 Interest
INE721A07EIS 10 06-Nov-2012 | 06-Nov-2017 06-Nov-2017 Principal + Interest
INE721A07ELS 10 08-Nov-2012 | 08-Nov-2017 08-Nov-2017 Principal + Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 10-Nov-2017 Interest
INE721A071K2 50 11-Nov-2014 | 10-Nov-2017 10-Nov-2017 Principal + Interest
INE721A071M8 50 11-Nov-2014 | 11-Apr-2018 11-Nov-2017 Interest
INE721A07ILO 50 11-Nov-2014 | 12-Feb-2018 11-Nov-2017 Interest
INE721A07IN6 50 11-Nov-2014 | 11-Jun-2018 11-Nov-2017 Interest
INE721A07104 358 13-Nov-2014 | 13-Nov-2024 13-Nov-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Nov-2017 Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 28-Nov-2017 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Dec-2017 Interest
INE721A07KL6 660 05-Jul-2016 05-Jun-2021 05-Dec-2017 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Dec-2017 Interest
INE721A07GY7 20 13-Dec-2013 | 13-Dec-2018 13-Dec-2017 Interest
INE721A07GZ4 46 13-Dec-2013 | 13-Dec-2023 13-Dec-2017 Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Dec-2017 Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 28-Dec-2017 Interest
INE721A07HA5S 10 30-Dec-2013 | 30-Dec-2023 30-Dec-2017 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Jan-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Jan-2018 Interest




INE721A07EZS 400 15-Jan-2013 15-Jan-2018 15-lan-2018 Principal + Interest
INE721A07EX4 5 17-Jan-2013 17-Jan-2018 17-Jan-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 19-Jan-2018 Interest
INE721A07FB7 3 29-Jan-2013 23-Jan-2018 23-Jan-2018 Principal + Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 26-Jan-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Feb-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Feb-2018 Interest
INE721A07IL0 50 11-Nov-2014 | 12-Feb-2018 12-Feb-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Feb-2018 Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 28-Feb-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Mar-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Mar-2018 Interest
INE721A07FF8 10 13-Mar-2013 | 13-Mar-2018 13-Mar-2018 Principal + Interest
INE721A07FG6 20 15-Mar-2013 | 15-Mar-2018 15-Mar-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Mar-2018 Interest
INE721A07HE7 10 28-Mar-2014 | 28-Mar-2024 | 28-Mar-2018 Interest
INE721A07HG2 20 28-Mar-2014 | 28-Mar-2021 28-Mar-2018 Interest
INE721A07HF4 20 28-Mar-2014 | 28-Mar-2024 | 28-Mar-2018 Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 28-Mar-2018 Interest
INE721A07HR9 250 28-Aug-2014 | 28-Aug-2019 28-Feb-2018 Interest
INE721A07HQ1 500 05-Aug-2014 | 05-Aug-2019 05-Mar-2018 Interest
INE721A07HV1 250 12-Sep-2014 | 12-Sep-2019 12-Mar-2018 Interest
INE721A07FF8 10 13-Mar-2013 | 13-Mar-2018 | 13-Mar-2018 Principal + Interest
INE721A07FG6 20 15-Mar-2013 | 15-Mar-2018 15-Mar-2018 Principal + Interest
INE721A07HP3 500 21-Jul-2014 19-Jul-2019 21-Mar-2018 Interest
INE721A07HE7 10 28-Mar-2014 | 28-Mar-2024 28-Mar-2018 Interest
INE721A07HG2 20 28-Mar-2014 | 28-Mar-2021 | 28-Mar-2018 Interest
INE721A07HF4 20 28-Mar-2014 | 28-Mar-2024 | 28-Mar-2018 Interest
INE721A07HRS 250 28-Aug-2014 | 28-Aug-2019 28-Mar-2018 Interest

Next due date for payment of interest /principal on Subordinated Debentures for the period October 01,

2016 till March 31, 2017:-
Issue Size Allotment Maturity
ISIN (Rs. in Crs) Date Date Due Date Due Category
INE721A08CQ0 25 04-0ct-2013 04-Oct-2023 04-Oct-2017 Interest
INE721A08760 29 31-Oct-2009 31-Oct-2019 31-Oct-2017 Interest
INE721A08596 30 05-Nov-2008 | 05-Nov-2018 05-Nov-2017 Interest
INE721A08604 15 07-Nov-2008 | 07-Nov-2018 07-Nov-2017 Interest
INE721A08778 21 24-Nov-2009 | 22-Nov-2019 24-Nov-2017 Interest
INE721A08CVO0 40 01-Dec-2016 | 30-May-2024 01-Dec-2017 Interest
INEA68M08052 17 19-Jan-2012 18-Jul-2018 01-Dec-2017 Interest
INE468M08029 25 23-Dec-2011 | 22-Dec-2021 01-Dec-2017 Interest




INE721A08CW8 60 01-Dec-2016 | 01-Dec-2026 01-Dec-2017 Interest
INE468M08045 25 13-Jan-2012 12-Jan-2022 01-Dec-2017 Interest
INE721A08CR8 24 10-Dec-2013 | 10-Mar-2019 10-Dec-2017 Interest
INE721A08CS6 20 26-Dec-2013 | 05-Apr-2019 26-Dec-2017 Interest
INE721A08653 0.41 29-Dec-2008 | 29-Dec-2018 29-Dec-2017 Interest
INE721A08CX6 75 29-Dec-2016 | 29-Dec-2026 29-Dec-2017 Interest
INE721A08786 5 31-Dec-2009 | 31-Dec-2019 31-Dec-2017 interest
INE721A08BJ7 10 31-Dec-2012 31-Jul-2018 31-Dec-2017 Interest
INE721A08BK5 70 31-Dec-2012 | 31-Dec-2022 31-Dec-2017 Interest
INE721A08893 25 19-Apr-2010 19-Apr-2020 01-Jan-2018 Interest
INE721A08AL5 25 31-Mar-2011 | 31-Mar-2021 01-Jan-2018 Interest
INE721A08950 25 10-May-2010 | 10-May-2020 01-Jan-2018 Interest
INE721A08851 1 15-Feb-2010 15-Feb-2020 01-Jan-2018 Interest
INE721A08836 9 29-Jan-2010 29-Jan-2020 01-Jan-2018 Interest
INE721A08927 48 03-May-2010 | 03-May-2020 01-Jan-2018 Interest
INE721A08885 50 19-Apr-2010 | 19-Apr-2020 01-Jan-2018 Interest
INE721A08AS0 50 02-Jan-2012 29-Jun-2018 01-Jan-2018 Interest
INE721A08B0O7 25 30-Jan-2013 30-Jan-2023 30-Jan-2018 Interest
INE721A08BNS 3 30-Jan-2013 30-Jan-2023 30-Jan-2018 Interest
INE721A08BM1 12 30-Jan-2013 | 30-Aug-2018 30-Jan-2018 Interest
INE721A08BL3 15 30-Jan-2013 | 30-Aug-2018 30-Jan-2018 Interest
INE721A08BRO 55 07-Mar-2013 | 07-Jun-2018 07-Mar-2018 Interest
INE721A08BS8 33 07-Mar-2013 | 07-Mar-2023 07-Mar-2018 Interest
INE721A08BU4 12 07-Mar-2013 | 07-Mar-2023 07-Mar-2018 Interest
INE721A08BT6 3 08-Mar-2013 | 08-Mar-2023 08-Mar-2018 Interest
INE721A08BV2 2 13-Mar-2013 | 13-Mar-2023 13-Mar-2018 Interest
INE721A08CA4 10 28-Mar-2013 | 28-Oct-2018 28-Mar-2018 Interest
INE721A08CB2 55 28-Mar-2013 | 28-Oct-2018 28-Mar-2018 Interest
INE721A08BZ3 35 28-Mar-2013 | 28-Mar-2023 28-Mar-2018 Interest
INE721A08CCO 1 28-Mar-2013 | 28-Mar-2023 28-Mar-2018 Interest
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October 12, 2017

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Serip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN

Sub : SEBI (Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015) — Compliance for the half Year ended September 30, 2017.

As per Regulation 52(4), 52(5) and Regulation 58 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to furnish
beneficiary data of Non-Convertible Debentures as on September 30, 2017 as Annexure - V.

Thanking you,
Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
B e
Vivek Achwal

Company Secretary
Encl : a/a.
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IDBI Trusteeship Services Ltd.
Asian Building, Ground Floor,

17, R Kamani Marg, Ballard Estate,
Mumbai - 400 001 .

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: +91 22 4095 9597.
Regisiered Office: Mookambika Complex, 3° Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 | Fax; +91 44 2499 3272,
Website: www.stfc.in | Corporate Identity Number (CIN) — L65131TN1879PLC007874.
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