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April 8, 2026 

To,  
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 

Symbol: BSE                  ISIN: INE118H01025 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Acquisition of Equity Shares in Section 8 Company  
  

Dear Sir/Madam, 

In continuation to earlier intimation dated December 17, 2025, regarding the Board approval 
for acquisition of 16,000 Equity Shares of ₹ 10 each amounting to ₹ 1,60,000/- (out of total    
₹ 4,00,000 paid-up capital) in the proposed Section 8 Company, being jointly promoted by 
National Bank for Agriculture and Rural Development (NABARD), Small Industries 
Development Bank of India (SIDBI), National Stock Exchange of India Limited (NSE) and BSE 
Limited (BSE), subject to prior approval of SEBI.  
 

In view of the above, we wish to inform you that the Company has received SEBI approval for 
incorporation and acquisition of the proposed equity stake in the Section 8 Company under 
Regulation 38(2) of Securities Contracts (Regulation) (Stock Exchanges and Clearing 
Corporations) Regulations, 2018. Subsequently, the Section 8 Company named as “Social 
Stock Exchange Capacity Building Foundation” was incorporated on April 7, 2026, by the 
abovementioned entities. 
 

Details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1 /P/CI R/2023/123 dated 
July 13, 2023, is enclosed as Annexure - A.  
 

This intimation is also being made available on the website of the Company at 
www.bseindia.com.  
 

We request you to take the above information on record. 
 

Thanking You, 

For BSE Limited 

 

Vishal Bhat 
Company Secretary & Compliance Officer 
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Annexure - A 

PARTICULARS    

Name of the target entity, details in brief 
such as size, turnover etc  

The name of the Company is Social Stock Exchange  
Capacity Building Foundation (“SSE CBF”), a Section 
8 Company. 

The Company was incorporated on April 7, 2026, 
therefore there are no estimated turnover as on 
date.  

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired?   

If yes, nature of interest and details 
thereof and whether the same is done at 
“arm’s length”.  

Not applicable 
 

 

Industry to which the entity being 
acquired belongs  

Developmental / Social Impact Sector – Capacity 
Building and Training related to Social Stock 
Exchange (SSE) activities.  

Objects and impact of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity)  

The Company’s participation is pursuant to 
directions received from the Ministry of Finance 
(Department of Economic Affairs) and SEBI.  

The objective is to strengthen the ecosystem of 
social finance, impact investing, and SSEs in India, 
including capacity building and engagement with 
Non-Profit Organizations (“NPOs”) and For-Profit 
Organizations (“FPOs”), whose activities align with 
the charitable objectives of SSE CBF. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition  

Approval/registration of the Section 8 Company 
with the Ministry of Corporate Affairs (MCA). 
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SEBI Approval under Regulation 38 of Securities 
Contracts (Regulation) (Stock Exchanges and 
Clearing Corporations) Regulations, 2018.  

Further, compliance with directives issued by SEBI/ 
Ministry of Finance (Department of Economic 
Affairs).   

Indicative time period for completion of 
the acquisition  

Not Applicable   

Consideration - whether cash 
consideration or share swap or any 
other form and details of the same  

The Cash contribution is of ₹ 1,60,000/- (Rupees 
One Lakh Sixty Thousand only) out of total paid-up 
capital of ₹4,00,000 (Rupees four Lakhs) i.e. 
subscription of 40% paid-up capital of SSE CBF. The 
initial capital infusion shall be done at a face value.  Cost of acquisition and/or the price at 

which the shares are acquired  

Percentage of shareholding / control 
acquired and / or number of shares 
acquired  

BSE Limited will be holding 16,000 shares 
aggregating to 40 % of total paid-up capital of SSE 
CBF, amounting to ₹ 1,60,000/- (Rupees One Lakh 
Sixty Thousand only). 
 
Further, any equity stake held by NABARD or SIDBI 
(other promoters) beyond 10% requires prior 
approval of RBI. Until such approval is obtained, BSE 
and NSE will be individually holding 40% each. Upon 
receipt of RBI approval, the shareholding will be 
diluted to the following structure by transferring 
15% each from BSE and NSE to NABARD and SIDBI: 

Member Subscription Shareholding 

% 

NSE 
₹1,00,000  

(10,000 shares) 
25% 

BSE 
₹1,00,000  

(10,000 shares) 
25% 

NABARD 
₹1,00,000 

 (10,000 shares) 
25% 
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SIDBI 
₹1,00,000  

(10,000 shares) 
25% 

Total 
₹4,00,000 

 (40,000 shares) 
100% 

 

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief)  

SSE CBF is incorporated in India as a Section 8 
Company, not-for-profit, under Companies Act, 
2013 on April 7, 2026. The said section 8 company 
will focus on capacity building, training, and 
awareness activities for SSE stakeholders. Since the 
Company is newly incorporated, there is no 
financial history or turnover as on date.  
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