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May 06, 2025 

 
To, 
The Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex  
Bandra (E), Mumbai – 400 051 
 
Symbol: BSE                   ISIN: INE118H01025 

 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

 
Dear Madam/Sir, 

 
In continuation to the previous intimation dated August 1, 2022, addressed by BSE Limited 

(“Company”), we would like to inform that the Hon’ble Securities Appellate Tribunal vide 

Order dated May 2, 2025 (received by the Company on May 6, 2025) has set aside the Order 

dated July 29, 2022, passed by the Securities and Exchange Board of India (“SEBI”), wherein a 

penalty of ₹ 3 Lakhs was imposed on the Company. 

 
Disclosure as per SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 

is enclosed as Annexure I. 

 
This intimation is also being made available on the website of the Company at 

www.bseindia.com  

 

This is for your information and record. 
 

 

Thanking you. 

 
Yours faithfully, 
For BSE Limited 
 
 
 

 
Vishal Bhat 
Company Secretary & Compliance Officer 
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Annexure I 

Particulars Description 

Brief details of litigation viz. name(s) of 

the opposing party, court/ tribunal/ 

agency where litigation is filed, brief 

details of dispute/ litigation  
 

Name of opposing party – Securities and 

Exchange Board of India (“SEBI”). 

Tribunal – Securities Appellate Tribunal 

Brief details: SEBI vide its Order dated July 29, 

2022, had imposed a penalty of ₹ 3 Lakhs upon 

BSE Limited (“Company”) for violation of 

Securities Contracts (Regulation) (Stock 

Exchanges and Clearing Corporations) 

Regulations, 2012 and 2018.  

BSE had filed an Appeal challenging the 

aforementioned Order passed by SEBI before the 

Hon’ble Securities Appellate Tribunal. 

Expected financial implications, if any, 

due to compensation, penalty etc.;  
 

NA 

Quantum of claims, if any NA 

The details of any change in the status 

and/ or any development in relation to 

such proceedings 

The Hon’ble Securities Appellate Tribunal vide 

Order dated May 2, 2025 (received by the 

Company on May 6, 2025) set aside SEBI Order 

dated July 29, 2022. 

In the case of litigation against key 

management personnel or its promoter 

or ultimate person in control, regularly 

provide details of any change in the status 

and/ or any development in relation to 

such proceedings 

NA 

In the event of settlement of the 

proceedings, details of such settlement 

including - terms of the settlement, 

compensation/ penalty paid (if any) and 

impact of such settlement on the financial 

position of the listed entity 

NA 
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