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THURSDAY, NOVEMBER 5, 2026

DAM CAPITAL ADVISORS LIMITED

CIN: L99999MH1993PLCO7 1865
Registered Office Address: PG 1 Ground Floor, Rotunda Building,
Dalal Street, Fort, Mumbai 400001 | Tel No.: 022-4202 2500
tﬁP“‘.ﬂL Website: www.damcapital.in | Email Id: compliance@damcapital.in B s E -
The Bower of Wibrance
UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS i N
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 BSE Limited
CIM LE7120MHZO0SPLCLS5188
’ - - ; St : - p F Iy ks % Bombay Stock Excha Limited
The Unaudited Consolidated and Standalone Financial Results of DAM Capital Advisors Limited ("the Company”) aleng with HEE,EE.;T;EE; F'.‘:::'E Pl ;r"mf:,s' Dal af;t,e';ffm'f,:,m;lmmm
the Limited Review Report of the Statutory Auditor of the Company for the quarter and half year ended September 30, 2026 Extract of Standalone and Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2026 Rl
ALl
("Financial Results”") have been reviewed and recommended by the Audit Committee and subsequently approved by the 5 Particulars Standalons | Consolidated 5
Board of Directors at its meeting held on Tuesday, November 3, 2026, in terms of Regulation 33 of SEBI (Listing Obligations No. Quarter iz memithe Cuarter Quarter Bii ik het Quarer
and Disclosure Requirements) Regulations, 2015. ended ended ended ended ended #nded
- : i fo o September September September September September September
The aforementioned Financial Results are availlable on the Stock Exchanges website viz., www.bseindia.com 20,2036 30, 2026 10, 2035 30, 2026 30, 2026 30,2005 |
and www.nseindia.com and on the Company's website wviz., hitps://'www.damcapital.in/files/investorrelation/ Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited |
639293855190137529_Financial_Results 30.09.2026.pdf Continuing Operation |
The same can also be accessed by scanning the QR Code provided below: L. | Bevene o Useapons Ly e Aba. 354 St xddichi £ oS 106,835 |
2 Total Income 1,949,441 1,09,585 1,07,436 1,55,054 3,25,726 1,13,053 |
3 Met Profit for the period [before tax, exceptional itemns 102103 209416 67,581 1,04,487 2,183,899 71,894
and share of net profits of Investments accounted for
For DAM Capital Advisors Limited using equity method)
Sdf- 4 Met Profit for the period before tax (after exceptional 102103 2,059,416 ar,581 LOF239 2,23.605 73,896
Dharmesh Mehta iterns and share of net profits of investments
Place: Mumbai MD & CEQO _ accounted for using equity method)
Date: November 3, 2026 (DIN: 06734366) & | et Prafit for the period after tax [after exceptional 77,316 1,57,451 51,411 80,752 168,018 55,707
itermns and share of net profits of investments
Adfactors 3E0/26 accounted for using equity method]
& Brofit from discontinued aperation - - I
7 Met Profit from total operation for the pericd after tax 7,336 1,57,451 51.441 80,752 1,68.018 55,702
= - & {after exceptional items and share of net profits of
=y Aseem Infrastructure Finance Limited investments accounted for using equity method) |
— A S E E M H&Hﬂ Office: Hindustan Times House. 3rd Floor, 18-20. Kasturba Gandhi M-i-fl'g L {a] Attributable to the shareholders of the Company F1.3316 157451 51441 80,915 1.68.317 G5 843 |
INFRA FINANCE | Connaught Place, New Dethi — 110001, CIN: US5990DL2019PLC437821 {ib) Axtributabie to the non controlling interest 163} [233] 141} |
Website: www.asesminfrain | Tel: 022 63631000 | Emall: info@aseaminfra.in & | Total Comprehensive Income for the period 77,355 L57.487 51,356 81,406 1,568,633 56,862
iComaprising Profit for the period (after tax) and Other
ERSTSALE DF SIS SDLIDATED AN AAMAAATEL DA UK | 5o ::J::Tf!m:.!:il:ﬁIntimel'!anir tl?=II ftheC T1355 157447 51,356 81,765 | 1,69,142 LE.535 I
d] ATIoUTanie o The shargndldsrs O ] -::-mp_aly.___ . ._'|_|. i i =l i |
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3“’ 2026 i) attributable to the non controdling interast (359) (=09} 327 |
(All amounts are in INR Lakhs, uniess otherwise stated) 9 | Equity Share Capital {Face value of T2 each) 8,158 £,158 £,145 8,158 8,158 | g.146 |
For the year 10 Earnings Per Equity Share {Face value of ¥ 2/- each) '
For the quarter ended For the half year ended snded inot annualized) (in %)
:;. Particulars Seplembaer June 30, September | September Saptember March 31, f::';:::::ifiiﬂfﬁﬁmq |
;020 EUE.E 30,2025 j.l_].‘ 2026 30, EE'E_E i I Basic ; 18.77 38.22 12,449 19,64 40,86 13.5&
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited) - Diluted ; 1877 38.22 12.49 19,64 a0.86 | 13.56
1 | Total Income from Operations 4496284 | 45819.83 41,780.40| 9078267 7869601 1.6572360 (B AERr-BrcE R Igmal tems
e A T 3 G i i KN & 0 5 e i s oG] I i 7 il MRt el i - Bashe : 18.77 18.22 12.49 19.64 40,86 13.56
2 | Net Profit /{Loss) for the period 11.007,37 9.928.74 11,665.43 20.936.11 21,500.92 44 902 27 Diluted 18.77 38,22 12.49 19.54 a0.86 | 13.56 |
[before tax. Exceptional and/or Total Operations | I'
Extracrdinary items) () After exceptional [tems
3 | Mel Profit ({Loss) for the period 11.007.37 8.928.74 11,665.43 20,936.1 21,500.92 44 902,27 Basic : 18.77 3E.22 12.49 19.64 4086 | 13.56
before tax (afler exceplional andor - Diluted 1877 22 | w49 |  19ed awgs | 1356 |
Extracrdinary items) MNotes:
4 | Share of net profit of associate 539317 4 BAT 76 4 504 4G 10.240.43 873123 18 502.80 1, The abowve is an extract of the detailed format of financial results for the guarter and six months ended on September 30, 2026, The full farmat of inancial results for
aceounted using sauity method ' : : : ' the quarter and six months ended on September 30, 2026 are available on the Company's website at www. bseindia.com and at the website www.nseindla.com of
- g equity National Stock Exchange of India Limited.
& | Met Profil ({Loss) for the period 12.853.55 11,571.38 12,217.92 24 424 93 22,707 65 h5,163.63
after tax (after exceplional and/or
Extraocrdinary items) For and on behalf of Board of Directors of
& [ Total Comprehensive Income for 13.914.92 11,006, 84 12,406.62 25,010.96 23.006.70 5E.4090.68 BSE LIMITED
the period [comprising Profit / (Loss) 5d/-
for the period {after tax) and Oiher Sundararaman Ramamurthy
1 Place: Mumbai
Comprehensive Income {after tax)] Date : November 04, 2026 Managing Director & CEO
7 | Paid-up equity share capital 23805863 | 23805863 23805863 | 23805863 2,38.058.63 2,38.058.63
including redeemable preference
| shares ! ¢ :
8 |Reserves (excluding revaluation 20506664 | 19132058 14681459 20506664 1,46,814.59 1,80.283.74
Teserves)
9 | Securities Premium Account 16,872.55 16,872.55 16,872.55 16.872.55 16.872.55 16,872.55
10| Net Worlh 44312527 42944921| 38487322| 44312527| 38487322| 41835237 nuvama
11 | Paid-up Debt Capital/Outstanding 16,77.927.71| 16,52,387.85| 15,06,768.63 | 16,77,927.71 | 150676863 | 16,44.,150.24
Dbt
12 [ Outstanding Redesrable Preference N i i i N Ni NUVAMA WEALTH FINANCE LIMITED
shares
13 . Debt E_L‘llrJ"lE:!r Ratio 3.79 ) 3 Hﬂl 3.91 | 379 3.91 | 3.83
14 | Earnings per share {of ¥ 10 each) Corporate [dentity Number: US7120MH1224PLC 286057
(for continuing and discontinuing Registered Office: 801- 804, Wing A, Building Mo, 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai — 400 05
opsiations) (NofsnnUaksed)  Tel No: +81 22 6620 2030 « Website: nuvamafinance.com
Basic (2) 0.54 0.4% 0.51 1.03 0.85 2.32
Financial results for the quarter and half vear ended September 30, 2026 (T im Crore, except per share data)
Diluted (3) 0.54 0.49 0.51 103 0.95 2.32 = £8 = Bl
15 | Capital Redemption Reserve! MNA A MA MA MA, A Quarterandec AL YSEEanoas Yearanced
Debenture Redemption Resarve September June September September September March
A Particulars 30, 2026 30, 2026 30, 2025 a0, 2026 30, 2025 31, 2026
1. The above is an extract of detailed format of quarterly financial results filed with the Stock Exchange under Regulation 52 of the (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
SEEBI (Lisbng Obligafions and Disclosure Requirements) Regulations, 2015, The full format of the financial results iz available on : ;
www.nseindia.com and www aseeminfrain. The above financial resulls of the Company have been prepared in accordance with the 1 Total income from operations 25717 269.52 196.69 526.99 4b5.84 72802
, %::rn panies i:féﬂiz;.ﬂi._cﬂuuTli;1g E1ﬁnde;ri$}§ules. E‘D‘l-lrﬁ {;!’nd AS") pl'essrli_lt:lﬁ'!l;ﬁ under Ed%.::lgn 133 [i-,{ 1h§:ﬂﬂg?2pﬁar}l1e5 .l‘f'tt-]c!l. I-:‘[J‘l&'l._ - 2 Met Profit for the period (befare Tax, 57.37 &4.60 4667 121.67 79.93 120.48
: asa consolida inancial results of the Company for the quarter and half year ended September 30, ave been reviewed by the Excentional andiar Extracrdinany: arms
Audit Committee and approved by the Board of Directors at the meetings held on November 3, 2026. P / inary )
3. The consolidated financial results include results of our Associate Company MIF Infrastructure Finance Limited ("MIF IFL") as the 3 Met Profit for the period before Tax 5737 G64.60 4662 12197 78983 12048
Company holds 30.83% share capital of NIIF IFL as at September 30, 2026, March 31, 2026 and September 30, 2025 {(after Exceptional and/or Extraordinary items)
4, The above consolidated financial results for the quarter and half yaar ended September 30, 2026 have been raviewed by the joint statutory ; =
auditors of the Company, who have issued unmodified report thereon. 4 Net Profit for the period after Tax 42.76 48.14 34.74 8080 59,52 88.59
5. On July 06, 2026, the Board of Directors of the Company had approved for the Company to be a parly to a definitive Share Purchase {after Exceptional and/or Extraordinary items)
Agreement ("AIFL SPA’), whereby, the existing shareholders of the Company have agreed to sell 100% of their respective equity ; ;
shareholding in the Company 1o TPG Nicobar SG Ple. Lid. (“the Transaction”), subject to fulfilment of conditions precedent and receipt of B el CD"_-'WEhEFfSWE Incnme.fc:ur the penod 3416 481 34,560 S0 g4 Ba.
applicable regulatory approvals. The Transaction shall result in a change in ownership and control of the Campany upon complation, which [Comprising Profit for “‘!E period (after tax)
awaits the approval from the Reserve Bank of India ("RBI"). and Other Comprehensive Income (after tax)]
TPG Micobar 506G Pte. Ltd. is a company registered in Singapore, with 70.2% of its equity capital held by TPG Rise Climate G5l 5F Pie. e ; ; "
Lid. and balance 28.8% held by Clydo Investment Pte. Lid,, 2 100% group subsidiary of GIC, the soversign wealth fund of Govermnment of & Pald-upequity shars capital 519 1258 A8 L Ag 1336
Singapore (Face Value of £ 10/~ Per Share)
Further, the Board of Directors have approved and authorised 1I1e: Eﬁmg:_ran:.r_ to enter into a d&ﬁnil:i_-.re Share Purchase 7 Reserves {excluding Revaluation Reserves) 1364.98 132282 9485.44 136498 948 44 1175.97
Agreemant ("NIlF IFL SPAT), whereaby the Company shall sell its entire investment in its associate company NIIF : :
Infrastructure Finance Limited (NIIF IFL). to its holding entity, Mational Investment and Infrastructure Fund-ll (*NUF-II"). This Securities premium account 804.94 80494 508.64 804.94 50864 70614
transaction is agreed to be consummated simultaneously with the transfer of equity shareholding of the Company by its |
shareholders as described above, and is subject to fulfilmam of conditions precedent and the receiplt of applicabla approvals, 2 et wor 198004 3398 #9530 138044 SoEa0 biEeed
Thase aforemantionad transactions do not affect the financial position or results of the Company as at the raporting date, considering the 10 Paid-up Debt Capital / Qutstanding Debt 6.82178 640142 44032725 B.82178 440225 5B3405
pendancy of the RBI approval and accordingly, no adjustments have been made to the accompanying financial results, _
6. The Company has been assigned credit ratings as mentioned below: T Outstanding Redeemable Preference - - - - - -
Share Capital
Instruments Nature Credit Rating Agency Rating Assigned as at P
September 30, 2026 12 Debt Equity Ratio * 4.94 478 4.59 4.94 4.59 490
Non-Convertible debentures Lemg Term Instrument | CRISIL / ICRA/ India Ratings® | A&+ (RWD)AA+ (RWN) 13 Earnings Per Share (%)
| Long-term fund-based/Non-fund based bank lines | Long Term Instrument CARE / ICRA AA+ (RWD) (Face Value of T10/- each)
Short-term fund-based/MNon-fund based bank lines | Short Term Instrument CARE /ICRA Al+ - Basic (Refer note 3) 281 3190 3031 6010 5194 7207
Commercial Paper Short Term Instrument | CARE / India Ratings1CRA AT+ - Diluted (Refer note 3) 28.21 3190 03] 5010 5104 T207
Sunerdinath hots Long Tem instimant IGRA A RN 14 Capital Redemption Reserve 32.35 32.35 32.35 32.35 3235 32.35
Subordinate dakn Long Term Instrumeant CARE A+ (RWD)
*Credit rating by India Ratings for Non-convertible debeniures has since been withdrawn afler September 30, 2026, 12 Debenture Redarmption hesernve HA b HA A ik A
7. The figuras for previous period/year have been regrouped wherever raquired, to correspond with those of the currant period 16 Debt Service Coverage Ratio (DSCR) MA PA NA, MNA MA MA
For and on behalf of the Board of Directors of 17 Interest Service Coverage Ratio (ISCR) MA N MNA M NA A
Aseem Infrastructure Finance Limited . : : :
Nilesh Shrivastava Met worth = Equity share capital + Other Equity
Place: Mumbai Director ‘Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities+Subordinated Liabilities) / Met worth
Date: November 3, 2026 DIM: D9G32942 Notas:
1. Theaboveis an extract of tha detailed format of quarter and half year ended September 30, 2026 financial results filed with the Stock Exchange
As at As at in accordance with Regulation 52 of the SEEI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the Listing
Ratios Description September 30, 2026 March 31, 2026 Regulations, 2015 and the Indian Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
Unaudited Audited fIndian Acocounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable and the circulars,
) B P pa P
Debt-Equity Rati Total Debt / Total Equity 779 3.93 guldelines and directions issued by the Reserve Bank of India (“REI") from time to time. The full format of the financial results are available on the
- - - —r : website of the Stock exchange (www.bseindia.com) and the Company's website (httpsifnuvamatinance.com).
Debt Service Covarage Ratio Mot Applicabla NA MA 2. For the other line iterns referred in regulation 52 (4), regulation 52 (7) and regulation 54 of the LODR Regulations, pertinent disclosures have been
Interest Service Coverage Ratio Mot Applicable A A made to the Stock Exchange (BSE) end an the Company’s Website and can be accessed on the URL (https:{fnuvamafinance.com).
Qutstanding Redeemable Preference MIL Wil Nil 3, Earmings per share for the quarters and half vear ended periods are not annualised.
Sharas {guantity and value) 4, The above financial results of the Company have been reviewed and recommended by the audit committes and approved by the board of
Canital Red fion R ! Dot Not Apolicab WA A directors at their respective meetings held on November 03, 2026, The Statutory Auditors of the Company have conducted limited review aof
FEEEI it Eénp i *EE'EWE gl L ADERCEINE above financial results and have issued an unmodified review report,
amption Reserve - 5. During the guarter and year ended March 31, 2026, the Company has changed the unit of presentation of the financial results from million to crore for
Net Worth Share capital + Resarves and 4,43.125.27 4,18,352.37 petter presentation, Accordingly, the comparative figures for the quarter and half year ended September 30, 2025, have been re-presented incrores,
. surplus o o 6. Previous perinds/ year figures have been regrouped/ re-classified wherever necessary in fine with the financial results for the quarter and half
Meat Profit After Tax 24 424 93 55 1383 vear ended September 30, 2026, The impact, if any, are not material to the financial results,
Earnings Per Share (not annualised) PAT [ Weighted average number 1.03 232 For and on behalf of the Board of Directors
e _ _ofshares | -
Cureent Ratio Mot Applicabla P, A sd/-
Long Term Debt to Working Capital Not Applicable NA, NA ;“““:_AEE?““'I e T
xecutive Director ief Executive cer
Bad Debts to Account Receivable Ratio Mot Applicable MNA MNA Mumbai, November 03, 2026 DIN: ORIBSA0E
| Current Liability Ratio Mot Applicable MNA NA
Total Dabls 1o Total Assets Tatal Debt / Total Asset TRETY% T9_26%
Debtors Turnover Mot Applicable MA M
Inventory Turnover Mot Applicable A MA
| Spcraing Margn (¢, FIGAL Bafate 1ok} Toted Frayenus it ik sk
Neat Profit Margin (%) PAT [ Total Revenue 26.90% 33.29%

*Debentura redemption reserva is not required in respact of privately placed debentures In terms of Rule 18(7)b) of Companias (Share

Capital and Debenture) Rules, 2014,

Addfactors 306,/ 26
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5)

6)

7)

8)

9)

11)

2)

3)

4)

5)

VI.
1)

(ii)

(iii)

The Fair Value per Equity Share of the Target Company is ¥39.09 per equity share as
certified by Jha Prabhakar Pramod, Registration No.: IBBI/RV/16/2021/14342 having office
at 101, Shiv Samarth, Building No 49, Near Pantnagar Post Office, Pantnagar, Ghatkopar
(East), Mumbai, PO: Pant Nagar, Dist: Mumbai Suburban, Maharashtra-400075, India,
vide Valuation Report dated October 29, 2026, Contact No.: +91 97690 34909 and Email
ID: prabhakarfiii@gmail.com.

In view of the parameters considered and presented in the table above and in the opinion of
the Acquirer and Manager to the Offer, the Offer Price of 47.00 per Equity Share is justified
in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011.

There have been no corporate actions in the Target Company warranting adjustment of
relevant price parameters.

As on date, there is no revision in the Offer Price or Offer Size. In case of any revision in the
Offer Price or Offer Size, the Acquirer shall comply with Regulation 18 of the SEBI (SAST)
Regulations, 2011 and all the provisions of the SEBI (SAST) Regulations, 2011 which are
required to be fulfilled for the said revision in the Offer Price or Offer Size.

If the Acquirer acquires or agrees to acquire any equity shares or Voting Rights in the
Target Company during the offer period, whether by subscription or purchase, at a price
higher than the Offer Price, the Offer Price shall stand revised to the highest price paid or
payable for any such acquisition in terms of Regulation 8(8) of Regulations. Provided that
no such acquisition shall be made after the third working day prior to the commencement
of the tendering period and until the expiry of the tendering period. Further, in accordance
with Regulations 18(4) and 18(5) of the Regulations, in case of an upward revision to the
Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, the
Acquirer shall (i) make public announcement in the same newspapers in which this DPS
has been published; and (ii) simultaneously notify to SEBI, BSE and the Target Company
at its Registered Office. Such revision would be done in compliance with other formalities
prescribed under the Regulations.

If the Acquirer acquire equity shares of the Target Company during the period of twenty-
six weeks after the tendering period at a price higher than the Offer Price, the Acquirer
shall pay the difference between the highest acquisition price and the Offer Price, to all
shareholders whose shares have been accepted in the Offer within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such
acquisition is made under another Open Offer under Regulations, or pursuant to SEBI
(Delisting of equity shares) Regulations, 2021, as amended, or open market purchases
made in the ordinary course on the Stock Exchange, not being negotiated acquisition of
shares of the Target Company in any form.

If there is any revision in the offer price on account of future purchases/competing offers,
or any other ground it will be done only up to the period prior to one (1) working day before
the date of commencement of the Tendering Period and will be notified to the shareholders.

FINANCIAL ARRANGEMENTS:

The total funds required for the implementation of the Offer (assuming full acceptance), i.e.,
for the acquisition of up to 14,09,699 fully paid-up equity shares having face value 210 each
at a price of ¥47.00 per equity share is %6,62,55,853.00 (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, 2011, the Acquirer has
opened a Cash Escrow Account under the name and style of “RISHABH DIGHA OPEN
OFFER ESCROW ACCOUNT” (“Escrow Account”) with Yes Bank Limited, Santacruz
(East), Mumbai-400055 (“Escrow Banker”) bearing account number 000166200004835
and deposited an amount of %6,62,55,853.00 in cash, being 100.00% of the maximum
consideration payable. The Acquirer has authorized the Manager to the Offer to operate
and realize the value of the Escrow Account in terms of the Regulations. The cash deposit
in the Escrow Account has been confirmed vide Certificate dated November 04, 2026
issued by the Escrow Banker.

The Acquirer has adequate financial resources and has made firm financial arrangements
for implementation of the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST)
Regulations, 2011. The Open Offer obligation shall be met by the Acquirer through its own
resources and no borrowings from any bank and/or financial institution are envisaged.
CA Anil G. Jain, (Membership No.: 39803), Partner, Jain Anil and Associates, Chartered
Accountants (FRN: 115987W) and (UDIN: 26039803IDSDHJ6494) having office at 1603,
Gaurav Heights, Mahavir Nagar, Kandivali (West), Mumbai-400 067, Maharashtra, India.
Contact No. is +91 98709 92248 and Email ID is aniljainajmer@yahoo.com has certified
vide certificate dated October 29, 2026, that sufficient resources are available with the
Acquirer for fulfilling the obligations under this ‘Offer” in full.

Based on the above, the Manager to the Offer is satisfied (i) about the adequacy of
resources to meet the financial requirements of the Offer and the ability of the Acquirer
to implement the Offer in accordance with the SEBI (SAST) Regulations; and (ii) that firm
arrangements for payment through verifiable means are in place to fulfill the Open Offer
obligations.

In case of upward revision of the Offer Price and/or the Offer Size, the Acquirer shall
deposit additional appropriate amount into an Escrow Account to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations, 2011, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

As on date, there are no other Statutory Approvals required by the Acquirer to complete
the underlying transaction and this Open Offer. In case, if any Statutory Approval(s) are
required or become applicable at a later date before the closure of the Tendering Period,
this Open Offer shall be subject to the receipt of such Statutory Approval(s). The Acquirer
shall make the necessary applications for such Statutory Approvals. In the event of non-
receipt of any of such Statutory Approvals which may become applicable for the purchase
of the Equity Shares under this Offer, the Acquirer shall have the right to withdraw the Offer
in accordance with the provisions of Regulation 23(1) of the SEBI (SAST) Regulations,
2011.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, 2011, in the event that the
approvals which become applicable prior to completion of the Open Offer are not received,
for reasons outside the reasonable control of the Acquirer, then they shall have the right to
withdraw the Open Offer. The following conditions under which the Acquirer can withdraw
the Open Offer, as provided in Regulation 23(1) of the SEBI (SAST) Regulations, 2011 are:

Statutory Approvals required for the open offer or for effecting the acquisitions attracting
the obligation to make an open offer under these regulations having been finally refused,
subject to such requirements for approval having been specifically disclosed in the detailed
public statement and the letter of offer;

any condition stipulated in the agreement for acquisition attracting the obligation to make
the open offer is not met for reasons outside the reasonable control of the acquirer, and
such agreement is rescinded, subject to such conditions having been specifically disclosed
in the detailed public statement and the letter of offer; or

Such circumstances as in the opinion of the SEBI, merit withdrawal.

In the event of withdrawal of this Offer, a Public Announcement will be made within two
(2) working days of such withdrawal, in the same newspapers in which this DPS has been

VI

(1)

)

Vil

published and copy of such Public Announcement will also be sent to SEBI, BSE and to the
Target Company at its Registered Office.

In case of delay in receipt of any Statutory Approval(s), pursuant to Regulations 18(11) of the
Regulations, SEBI may, if satisfied, that delay in receipt of requisite Statutory Approval(s)
was not attributable to any willful default, failure or neglect on the part of the Acquirer to
diligently pursue such approvals, may grant an extension of time for the purpose of the
completion of this Offer, subject to Acquirer agreeing to pay interest for the delayed period,
provided where the Statutory Approval(s) extend to some but not all Equity Shareholders,
the Acquirer has the option to make payment to such Shareholders in respect of whom no
Statutory Approval(s) are required in order to complete this Open Offer. Further, in case
the delay occurs on account of wilful default by the Acquirer in obtaining any Statutory
Approval(s) in time, the amount lying in the Escrow Account will be liable to be forfeited and
dealt with pursuant to Regulation 17(10)(e) of the SEBI (SAST) Regulations, 2011.

If the holders of the equity shares who are not persons resident in India (including NRIs,
OCBs and registered FPIs and Flls require any approvals (including from Reserve Bank
of India (“RBI”), the Foreign Investment Promotion Board or any other regulatory body) in
respect of the equity shares held by them, they will be required to submit such previous
approvals, that they would have obtained for holding the equity shares, to tender the equity
shares held by them in this Open Offer, along with the other documents required to be
tendered to accept this Open Offer. In the event such approvals are not submitted, the
Acquirer reserve the right to reject such equity shares tendered in this Open Offer.

TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER:

Sr.
No.

1 Public Announcement

Nature of Activity Day & Date(”

Thursday,
October 29, 2026
Thursday,
November 05, 2026
Friday,
November 13, 2026
Monday,
November 30, 2026
Monday,
December 07, 2026

2 Last Date of publishing the Detailed Public Statement

3 Last date for filing of Draft Letter of Offer with SEBI

4 Last date of a Competing Offer(s)

5 Last date for receipt of SEBI observations on the DLOF
(in the event SEBI has not sought clarifications or
additional information from the Manager)

6 Identified Date®

Wednesday, December
09, 2026

Wednesday, December
16, 2026

7 Last date by which the Letter of Offer will be dispatched
to the Eligible Equity Shareholders as on the identified
date

8 Last date by which the recommendation of the committee
of Independent Directors of the Target Company will be
given and published

9 Last Date for revising the Offer Price/number of shares

Friday,
December 18, 2026

Monday,
December 21, 2026
Tuesday,
December 22, 2026
Wednesday, December
23, 2026
Wednesday,
January 06, 2027
Wednesday,
January 20, 2027

10 | Date of Public Announcement for Opening the Offer

11 Date of Commencement of the Tendering Period (“Offer
Opening Date”)

Date of Closing of the Tendering Period (“Offer Closing
Date”)

Last date for communicating Rejection/acceptance and
payment of consideration for accepted equity shares
or equity share certificate/return of unaccepted share
certificates/credit of unaccepted shares to Demat
Account

12

13

The above timelines are indicative (prepared on the basis of timelines provided under the
SEBI (SAST) Regulations, 2011) and are subject to receipt of relevant approvals from
various statutory/regulatory authorities and may have to be revised accordingly.

Identified Date is only for the purpose of determining the names of the public shareholders
as on such date to whom the Letter of Offer will be sent. It is clarified that all the holders
(registered or unregistered) of equity shares of the Target Company except the Acquirer
and the Promoter/Promoter Group Sellers and any person deemed to be acting in concert
(“Deemed PACs”) with them, are eligible to participate in this Offer any time during the
tendering period of the Offer.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF
LETTER OF OFFER:

Persons who have acquired equity shares but whose names do not appear in the register
of members of the Target Company on the Identified Date i.e., the date falling on the tenth
(10™) Working Day prior to the commencement of Tendering Period, or unregistered owners
or those who have acquired equity shares after the Identified Date, or those who have not
received the Letter of Offer, may also participate in this Offer. An accidental omission to
send the Letter of Offer to any person to whom the Offer is made or the non-receipt or
delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any
way.

The Public Shareholders may also download the Letter of Offer from the website of SEBI
i.e., www.sebi.gov.in or obtain a copy of the same from the Registrar to the Offer on
providing suitable documentary evidence of holding of the equity shares and their folio
number, DP Identity, Client Identity, Current Address and Contact Details.

In the event that the number of equity shares validly tendered by the Public Shareholders
under this Offer is more than the number of equity shares agreed to be acquired in this
Offer, the Acquirer shall accept those equity shares validly tendered by such Public
Shareholders on a proportionate basis in consultation with the Manager to the Offer.

The Open Offer will be implemented by the Acquirer subject to applicable laws, through
the stock exchange mechanism made available by the stock exchanges in the form
of a separate window (“Acquisition Window”), as provided under the SEBI (SAST)
Regulations, 2011 and SEBI circular bearing number CIR/CFD/POLICY/CELL/1/2015
dated April 13, 2015, as amended from time to time, read with the SEBI circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, as amended from time to
time (“Acquisition Window Circulars”) and SEBI Circular bearing number SEBI/HO/CFD/
DCR-III/CIR/P/2021/ 615 dated August 13, 2021 issued by SEBI. As per SEBI Circular
bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien
shall be marked against the shares of the shareholders participating in the tender offer.
Upon finalisation of the entitlement, only the accepted quantity of shares shall be debited

5)

6)

7)

8)

9)

10)

11)

2)

3)

4)

5)

6)
7

from the demat account of the shareholders. The lien marked against unaccepted shares
shall be released. The detailed procedure for tendering and settlement of shares under the
revised mechanism is specified in the Annexure to the said circular.

BSE (“BSE”) shall be the Stock Exchange for the purpose of tendering the equity shares in
the Open Offer.

The Acquirer has appointed SW Capital Private Limited (“Buying Broker”) for the purpose
of this Open Offer through whom the purchases and settlement of the Offer Shares
tendered during the tendering period under this Open Offer shall be made.

The Contact Details of the Buying Broker are mentioned below:
SW Capital Private Limited

4" Floor, Sunteck Centre, 37/40, Subhash Road, Near Garware House,

Vile Parle (E), Mumbai-400 057, Maharashtra.

Tel No.: + 91 22 4268 7439

Contact Person: Mr. Hemant Shah

Email ID: hemant.shah@swcapital.in

SEBI Registration No.: INZ 230013039 (NSE) / INZ 010013035 (BSE)

All Public Shareholders who desire to tender their equity shares under the Offer would have
to intimate their respective Stockbroker (“Selling Broker”) within the normal trading hours
of the secondary market, during the Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders.
The Selling Broker would be required to place an order / bid on behalf of the Public
Shareholders who wish to tender equity shares in the Open Offer using the Acquisition
Window of the BSE. Before placing the order/bid, the Selling Broker will be required to
mark lien on the tendered equity shares. Details of such equity shares marked as lien in the
demat account of the Public Shareholders shall be provided by the depository to the Indian
Clearing Corporation (“Clearing Corporation”).

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015, as
amended and SEBI's press release dated December 03, 2018, bearing reference no. PR
49/2018, requests for transfer of securities shall not be processed unless the securities
are held in dematerialised form with a depository with effect from April 01, 2019. However,
in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed to tender shares in an open offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders
holding equity shares in physical form as well are eligible to tender their equity shares in
this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011.

Equity Shares should not be submitted/tendered to the Manager to the Open Offer,
the Acquirer or the Target Company.

The detailed procedure for tendering equity shares in the Open Offer will be available in the
Letter of Offer, which shall be available on the website of SEBI i.e., www.sebi.gov.in.

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL
BE AVAILABLE IN THE LETTER OF OFFER.

OTHER INFORMATION:

The information pertaining to the Target Company and/or the Sellers contained in this DPS
or the Letter of Offer or any other advertisement/publications to be made in connection
with the Open Offer has been compiled from the information published or publicly available
sources or provided by the Target Company and/or the Sellers and have not been
independently verified by the Acquirer or the Manager to the Offer. The Acquirer or the
Manager to the Offer do not accept any responsibility with respect to such information
pertaining to the Target Company and/or the Sellers.

The Acquirer accepts full responsibility for the information contained in this DPS and shall
be jointly or severally be responsible for fulfillment of their obligations under SEBI (SAST)
Regulations in respect of this Open Offer.

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer has appointed Mark
Corporate Advisors Private Limited as Manager to the Offer.

The Acquirer has appointed Purva Sharegistry (India) Private Limited, as Registrar to the
Offer, the details of which are as under:

Purva Sharegistry (India) Private Limited

Registered Office: Unit no. 9, Ground Floor, Shiv Shakti Industrial Estate,

J. R. Boricha Marg, Lower Parel (E), Mumbai-400 011, Maharashtra, India,

Tel. No.: + 91 22 4961 4132,

Email ID: support@purvashare.com;

Contact Person: Ms. Deepali Gaonkar;

SEBI Reg. No.: INRO00001112.

In this DPS, any discrepancy in any table in any number or totals of any amount is due to
rounding off and/or regrouping.

In this DPS, all references to “X” or “Rs.” are references to Indian Rupees.

The PA is available and this DPS is expected to be available on the website of SEBI i.e.,
www.sebi.gov.in.

Issued by Manager to the Offer:

q
MARK

MARK CORPORATE ADVISORS PRIVATE LIMITED
CIN: U67190MH2008PTC181996

404/1, The Summit, Sant Janabai Road (Service Lane),
Off Western Express Highway, Vile Parle (East),
Mumbai-400 057. Maharashtra. India.

Contact Person: Mr. Manish Gaur

Telephone No.: +91 22 2612 3207/08

Email ID: openoffer@markcorporateadvisors.com
Investor Grievance Email ID:
investorgrievance@markcorporateadvisors.com
SEBI Registration No.: INM000012128

For and on behalf of the Acquirer:

For SBA Infra Projects Private Limited

Sd/-

Narendra Bankeybihari Agarwal
Director
DIN : 10055953

Place : Mumbai
Date : November 05, 2026
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