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Auditor’s Report on Quarterly Financial Results and Year to Date Results of Britapnia Industries
Limited pursuant to the Clause 41 of the Listing Agreement

To,
The Board of Directors of Britannia Industries Limited

We have audited the quarterly financial results of Britannia Industries Limited (*the Company®) for the
quarter ended 31 March 2013 and the year to date results for the period from 1 April 2012 to 31 March
2013, attached herewith, being submitted by the Company pursuant to the requirement of clause 41 of the
Listing Agreement, except for the disclosures regarding “Public Shareholding’ and ‘Promoter and

Promoter Group Shareholding’, which have been traced from disclosures made by the

have not been audited by us. These quarterly financial results as well as the year to datg

Management and
financial results

have been prepared on the basis of the financial statements, which are the responsibility of the Company’s

management. Our responsibility is to express an opinion on these financial results base

such financial results and year to date financial statements, which have been prepared in

the accounting standards issued pursuant to the Companies (Accounting Standards) Ri
Section 211 (3C) of the Companies Act, 1956 and other accounting principles generally
and in compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted

d on our audit of
accordance with
nles, 2006 as per
accepted in India

] in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a te

supporting the amounts disclosed as financial results. An audit also includes assessi

5t basis, evidence

principles used and significant estimates made by the Management. We believe that our audit provides a

reagonable basis for our opinion.

}g the accounting

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

4] are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and
(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31

March 2013 as well as the year to date results for the period from 1 April 2012 to 31 March 2013.



24/05 2013 19:45 FAX 022 66192001 WADIA GROUP CORP OFFICE lg] 003

B SR & Co.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of clause 35 of the Listing Agreement and found the same to be correct.

forBER & Co.
Chartered Accountants
Firm regjstration number: 101248W

M@Ab«f_é_f

Natrajh Ramakrishna
Parmer
Membetship No. 32815

Place: Mumbai
Date : 24 May 2013
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BRITANNIA
ERr Hrakti, Tk Betior
BRITANNIA INDUSTRIES LIMITED
Ragd. Offics) 5/1 A Hungerferd Street, Kolhata « 700 017
Audited financs) results
PART I {Rc. In Cratny)
[ of Standalone and © ldated Auditad Rasults for the quarter and year snded 51 March 2018
STANDALONE CONSOLIDATED
NG, PARTICULARS THREE MGNTHS ENDED YEAR ENDED YEAR ENDED
51032019 | 3112.2012 | 34.08.3053 | 31.09.2019 | 31082002 | 31.09.2019 | 31.08.2002
[Audivad] {Audlted} {Auditad) {Audlted) {Auditad) {Auditad) {Audited)
1.|Incam trom aperazions
{a)f et salea 148563 | 145380 [ 130957 | 556438 | 99a704| 613SEL| 546075
{Met of axelin duyty)
()| thar eperating Incomea 15,79 14,25 12.32 5141 27.15 49,50 24.62
Total licame irom operationg [net) L5242 1A67.58 132159 3,81545 4597419 | G,185.40 5,485.97
| Expencos
{a) |Cost of mwtarial soncumed £48.37 835,82 655.26 2,B50.4% 2,855.01 3,350.51 Ai08.12
{B) | Purchasas of stocks-instrada 106,00 142,38 132,56 ERA.18 52553 51851 437.68
{c)|Changes In Inventaries of finithed goods, work-n-progress BLEY (73.37} ELEL] {10.1E) (4.79) {r.67) {14.03}.
and stockslnstrade '
[d)[Employees bensfit: expensa 28.44 A0.16 53,58 143,50 145 47 236.75 241,18
{#)| bepraclation and amaortisation ssgeiee 14,83 id.8% 12.52 57.08 4732 73.15 £1.83
(f)| Canvarsian and other related charges PEERF] 132.04 110,71 [1:FE:7] 417.11 41068 355 24
()| Advart) and sales p i 124.40 12275 il 463,62 384,95 344,28 415.60
th}|Gther axpenses 158.59 160,39 164,53 525.49 57138 722.71 55,74
Total 1,3B5.44 1.390.09 1,284.0% 520104 4,21 £497.92 5,23533
.| Profit / (Loxs) from aparations efors othar Incani, e 115698 T4 (18} F1AA5 FITETY #47.49 749,04
conts and axcaptionsl Hamy {1=2} .
4. ]ther Insame 2110 11.40 10,73 55.47 58.53 52,24 £9.14
5. (Prefit/ {Lents) from ordlnary sctivities bafare finance cors snd .04 BALAY ™Y 118 -H 290.44 .7 sa.18
wncaptionnl hwms (3--4)
6. |Finnnrs esury 10.35 #.14 .53 37.74 38.07 41.30 41.60
7.{Proitt / {Loss) from ordinary activitias afcer financa casts but 122.713 ™ [T¥ 33213 2592 97 BEA.43 266,58
hadore ucaptional tams (5-6)
#,|Excaptional Items - - . B . . ~
B.|Profit / (Loxs) from ardinary activides betare m (7+8) a1 79.75 68,54 3218 25287 358.43 208.58
10. | Tan expbtiqe 39.88 23.79 1551 58.31 65.63 PB.55 €6.85
11 [Nt Proftt / {Loss) from ordinary sctivichn afver tax {8-10) §7.85 5646 54.08 234.87 1B6.Th 25058 199,73
13.|Extraerdinary lkems - - - - - N .
13. | Nat Profit / (Lo} for thi parlod [12-12) £7.83 3808 E8.08 293.87 106,74 250.48 199,73
14.(5hare of profit / {loss) of assoclates (2.30} {D.08)
15. | Minority Interast = (0.08} {040
16, | Nat Profit / [Loss) mitar taxas, minority Inggrest snd sheng ¥ris 5696 53.03 33.87 PrIN L 259.50 199.3%
of prafit f {ioas) af sesociwtes (13+1d+15)
17, |Pald-yp mquity chare capltal iface value of Rs. 2 sach) 1801 2801 23.89 23.91 23.89 23493 23.89
18, (Reparves sxcluding revaluation reserves az per balance sheat of E12.50 496.15 S2d.03 385.28
praulous scooy pting year
19, |Earminih par chare befors snd aiter sxtraordinery Ryms (nok
wriniusllnad):
{a) Bosic (Rs.} 7,35 477 4,48 19.57 15.68 Fi%r) 16.71
tb) Diluted {Rs.) 2.3 a7 4.43 1555 15.62 2170 16.59
Suu patiying nate 19 the fl lu) revulie
PART Al Satwct Information for the quartar and year endad 31 March )13
\ ATANDALONE CONSOLIDATED
£.Ng. PARTICULARS THREE MONTHS ENDED YIAR ENDED YEAR ENDED
SLONZ0LY | B1IDJONZ | 3LOZIM2 | 31002019 | 31082003 | Srom2oas | 32.03.2000
A |FARTICULARS OF SHAREROLDING
1-tPublic iharshol 3y
-Number of sharec E.B6,57,470 | 586,527,470 | 3,85,82,470 | 5,86,57,470 | 5,B5,82,470 | 5,06,57470 | 5,85,82,470
- Percentage of sharsholding 49.08 45.08 4504 49,08 4004 43.08 49.04
L.|F and p roup g
(a}|Pledged / ancumberad
Numbar of shares " - - - " - -
Pateantagu of shatus {ay = % af the total sharehelding of promater and . - - - . - -
promater graup) .
Percentage of shares {ac a % of the total chara caplta] of the Company) - - - - - - -
{b}[Non ancumbared ‘
Nurnbar of zhargs €,08,68,245 | 6,08,68,345 | 6,08,64,345 | ¢,00,48,343 | 6,08,68,345 | 6,03,68,345 | §,00,55,403
Parcantaga of shary (wp » % of the totsl shareheiding of the promotar 100.00 106,00 1b0.00 100.00 1a0.00 100,08 100.00
and pramater group)
|Percentage of sharas {os o % of the total shara aupltal of thi Campany) 40,52 50,92 50.96 50,97 50,66 5052 50,365
5.No.] PARTICULARS 3 montha andid 31 March 2018
B.|INVESTOR COMPLAINTS
Pending at tha beginning of tha quarer b
Révslvid ditring the quarter 3
Dispaand of durfng tha quarter -3
Remalning unrasalvad at the ahd of thi querer 0
continued.
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Standalone sod Consclidated Statement of Azsaty wrl Liabilitien
{Fm. In Crares)|
STANDALONE [ CONSOLIDATED
180 PARTICULARS ; "':::: "

TLOS,2013 | JL0A,2012 | JL03.2048 | JLOZ.I0LD

A|ECILITY AND LIABILITIES

L |shavahaidar fundi

{a} Share copital . 3331 25,89 2591 5,69
{b) Reserves and surplus . 81250 496,15 520.85 395,26
Sub-tote] - Shantholdars' funds . 636.41 520.04 550.76 409,17
2 [5nmre application monky panding sllotmant z.2% - AP -
8, | Caplenl cutietdy 4,82 - a8 -
& |Minerley Intarest . 126 318
5. | Nov-current abllitis -
[a} Long-term barrowings .41 2815 2720 6170
() Deferres tax Babifitier (not) 1352 8.6 1178 7.61
{2) Other long-twtin llabilitles 16,18 1591 19.67 20.47
{4} Lang-term provisians 136,55 116.82 142.50 12033
‘Substotal - Non-zurrent ilsbities’ 17177 173.04 202.53 110.16
6. |Currant npiiite
{a) shert-tetm borvowlngt 189.24 - 314,45 117.02
[6} Trade pryabies 893.51 336,20 35851 3B7.08
{&) Other current Nabllitias 210,49 318,26 27742 589.78
(d) Shor-tarm provisiens 13,48 124.80 135.73 126.70
Sub-totsl = Currant Wsbit 867.14 q79.26 1,130.8% 1,220.54
TOTAL - ENUITY AND LLARIETT 1S . LEMAOA| LE7Ra4|  LEEIA? [ LpARDS
.| ASSETS
L | Norrturfant sasets
{a] Flred anpwtd . 509,32 456,82 ‘o488 641,23
(&} Goadwill en eansolidation 99.22 94.42
{2} Non=current Invastmants. 234,10 218.40 35.29 35.96
{d) Lang-tarm Joani and advances 14131 125.0% 83.897 7B.43
(=) OTREr non-curr#nt aszets ! 1212 1212 32,12 1212
Substothl - Nop=currant ddiets 567.6% 814.34 1,021.38 862.16
2,|Current nocatt .
(2} Gurrant Investmants 45.50 210.54 7351 21155
(b} Irmntarizs 33149 38228 A74.67 831,76
{c) ¥rade receivables 7712 3214 122,81 113,01
{d} €ash and Bank balonce gd.42 0.0 102.93 61,33
{w) Short-tern Jaans gnd advansed 196,78 13208 188.77 Ael.24
Sub-totil - Cumant maxats 71%.38 857.59 862.0% 974.83
TOTAL - ASSETS . 3,689.09 1487234 148347 1,842.03
Notes:

1, Tha above rosslts and this relemi have been revieweed by the Awdit Committee of tha Board on 20 My 2013 and approved by the Baked of Directer af 24 May 2013,

2, Tha primary buslnass segmant of the Company | “Fasdz*, comprlilng bakery snd dalry products, Ad tha Company aparates Ina singly primary busined 1agmant, disslarta
wntlar Clause 41 of the sting agromrvant 1 not applicable

3. The Board af Dlractors of the Campany hay ressmmended  dividand of 423% (R 8.5/- por share of face valua of Rs. 2) tor the finuneinl vear ended 33 March 2013, fres &f
tax In hondn &f the sharaholdeit.

. he shove rasults of the Campany have busn sudited by thi statutary suditers and they heve issusd an unqualified audl opinien on the ame,

5, Comparative figuras have bean ped / reclulfed nmeEkcary to senform te curTent perlad presantation.

6, ‘The figutas of tha lwet quirtar are the balsneing figurer hmween audited Agures In respact of the full financlsl yasr and tha ptiblishad year te dets figures upte third guarter
of tha current financlal year.

O bahalf of the Basrd
Far Britannia [ndyatrias Limited

VK

Placa ; Mumbai Vinita Ball -
Data : 24 My 2013 Managing Direetor




24705 2013 19:47 FAX 022 06192001

WADIA GROUP CORP OFFICE lg] 006

BRITANNIA

Eot Healohy, Think Bettar

Press Release:

Britannia Consolidated Net Profit Increases 30% for the year and 49% for Q4
Recommends Dividend of 425%
Mumbai, May 24", 2013: Britannia Industries Ltd. (BIL), India’s leading Food Company,
reported consolidated revenue growth of 11.7% in Q4 and 12.4% for the year at Rs. 1,637
crores & Rs. 6,136 crores respectively, Standalone revenue for Q4 at Rs. 1,487 crores and for

the year at Rs, 5,564 crores increased 13.5% & 12.5% respectively.

Net Profit for Q4 increased 65.6% and for the year increased 25.2%, on a standalone basis, at
Rs. 88 crores & 234 crores respectively. Congolidated net profit for Q4 at Rs. 92 crores and for

the year at Rs. 260 crores increased 48.6% and 30% respectively.

The Board of Directors recommended a dividend of 425% i.e. Rs.8.5/ shate.
Commenting on the performance, Ms. Vinita Bali, Managing Director, said,

"Our tesults are a reflection of our focus on driving consumer off-take & operational
efficiencies to generate sustainable and profitable growth, which has resulted in a standalone
revenue growth of 12.5% and net profit increase of 1529, for the year. We have also seen a -

100 bps increase in operating margin”

For more details, please contact:

Nidhi Agarwal / Yohanna Irani - Madison Public Relations
Tel No: 022 40891121; / 98801 77663 / 99204 99231



