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Eat HeBIthy, Think Better

3rd February,  2015

1.            The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400 023
Fax No: 022-22722039/3121/3132

22723719 / 2037
=- The Manager

Listing Department
National Stock Exchange of India Limited

Exchange Plaza, 5th Floor
1 Plot No.  C/1, G Block

Bandra-Kurla Complex
Sandra (E)

1
Mumbai 400 051
Fax No: 022-26598237 / 8238

) Dear Sirs,

Sub: Appointment of Company Secretary and Compliance Officer

As required in terms of Clause 30 of the Listing Agreement, we wish to inform that the Board of

1 Directors at their Meeting held today  the 3rd February,  2015 have appointed Mr. Rajesh Arora  as

Company Secretary and Compliance Officer of the Company with effect from 34 February, 2015-

I

Kindly take this on record.

Yours faithfully,
1 For BRITANNIA INDUSTRIES LIMITED
1

I

1 VA....4  C-
VARUN BERRY
MANAGING DIRECTOR

0

Bricannia Industries Limited
Regisrcrcd Oilice: 5/1A, Hunscrfoid Street,

Executive 081©c : Britannia Gardens, Old Aripot·r Road, Kolkira - 700 017, Wesr Bengal

Vimai,apura, Bangalore - 560 017. Tel : 080 39400080

F,X :080 25263265, 25266063
ww tlranniA.co.in
ON : I.15412WB] 9181'LC002964
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Eat Healthy, Think Better

3rd February, 2015

1.            The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Datal Street, Fort,
Mumbai 400 023
Fax No: 022-22722039/3121/3132

22723719 / 2037
2. The Manager

Listing Department
National Stock Exchange of India Limited

Exchange Plaza, 5th Floor
Plot No.  C/1, G Block
Bandra-Kurla Complex

1

Bandra (E)
Mumbai 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

1

Sub: Unaudlted Financial Results for the quarter and nine months ended

319' December, 2014

Further to our letter dated 20th January, 2015, we have to inform you that the Board of Directors

of the Company had at the Meeting held today 3 d February, 2015, considered and approved the

Unaudited Financial Results of the Company for the quarter and nine months ended

31 st   December,    2014   and    directed    that    the    same be issued under the signature    of   the

Chairman, Mr. Nusli N Wadia.

We accordingly, enclose a copy of the said Financial Results as also the Limited Review Report

and Press Release for information and record. The said Results are also being published as

required in terms of the Listing Agreement.

Yours faithfully,

For BRITANNIA INDUSTRIES LIMITED

VM-S-
Varun Berry
Managing Director

Encl. as above
CC-NSDL/COSL

Britannia Industries Limited Registeied Office: 5/1A, 1·lungerfoi·d Street,

Exccutive Office : Brit nia Gardeiis, Old Aripor[ Road, Kolkao - 700 017, West Beng,1

Vinianapura. Bangalore . 560 017. Tri . 080 39'400080
Fax : 080 25263265, 23266063
www.bri[annie.co.in
('IN : L15412WB1918PLC002964
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BRITANNIA INDUSTRIES LIMITED

ICarpome Identity N urnber: L15412WF31§18PLCQO2964)

RegiHered Offle 5/14 HwnHerford Srreet, Kolkatm - 700 QJ7

Tel:  *92  F Z2272439/2057,+91 80  39400080.  FIX. +91 80 25262265,  25266053

Website' wi w.hritmrinla.coln; E.mall Id:Invc:«relettons/brirtrldlf,sR[Il

consolidated  unaudited faa nclal result:

PARTj
IRs. in Cferes)

statement of consolidated Unlaudlted  Results for the quarter and nine months ended 31 December 2014
THREE MeNTHS ENDED NINI MONTHS ENDEID YEAR ENDED

S.No. PARTICULARS 31.11.1014   30,09.1014   31,12,2014  -31.12.2014   31.12.
202    31.03.2014

ILInaudlma) (Unaudited) lunaudited) IWIlaudlted) Nnaudltedl (Audlyd)

1.  Inmme from op.tarions
181 Nots=1= 2,015.AS 1,955.48 1,771.94 5,743.26 5.052.04 6,829,32

(Net of eEke duty)

M 0910perating Income
18.12 19.03 22,07 52,5  48,23 8439

Total Inrome from operations (net) 2,033.28 1,974.51 1,792.01 5,794.78 5,100.27 6,012.71

I

1. Expen;es

laI Costormaterklsiondumed 1067.B 1,0/2.57
981.46 3,069·03 2,727.M 3,657,40

(61 PurchBses#fsteck-iM-trade
186.35 170.68 131.10 498.80 885.95 825.13

(c) Chinges in imenterlos of finial,ed 8#9ds, work-In-preEre.5 (35.41) (32.21) (24.031 164.32) Isa.87) {12,521

0.6 Btee.kn·trode
Wl Emplpyee benefits expenie 71.81 65.55 66.68 204,22 202,67 262,66

1

<el  bepred*tio,1 ind Fmo,1138 tion Oxpen* IR efer note 7] 92.53 30.78 21.15 %.10 61.77 0.18

(fl ConverLion BAd other rel,red charge  130,25 128.44 123.Ba 379,21 342.70 453,36

19) Adv/Misoment und iales promotion 166.90 143.48 189.28 448.81 467.46 603.65

Ch)  other mpenses 225.86 213·64 iB8.88 6SE.93 588,96 794.82

Teal expenic&
i.846.30 1,783.43 1,654.33 /,278.78 4,703.32 6,368.69

3.  profit / Classt from operatlanG before cther income, firtince 186.08 191 08 138.68 516.00 396.9/ 544.02

costs/nd exteptionalltvm (1·23

4. Otherlicome
19,64 0,42 49 59.57 22.57 33,59

5.  Profit / (loss) from ordinary octivities beforg fnarlee costs ind 206.62 209.50 143.25 57562 419.52 577.61

ewqptional  Items 9+41 -

6. Anarlee Costs
0.99 1.09 1.54 3.05 6.79 8.29

7.  Profit / (lost) from ordlnilry ac ivities Pfter final,Ce Gost; but 205.63 208.42 141.71 572.47 412,73 569,52

before oxvptianel Items 15·6)
8, 0,gcptionnl itemf profit / (Iessl [Refer note 81 (12.IZI 156.18 146.06

9.  Ptaft / CIOBS) from Ordinary activities before %9x (7+8) 193.St 366.59 141.71 719.S2 412.73 569.22

10, T@* expeme 56.09 95.41 42,29 197,4A 125.11 173.58

11.  Net proflt / (loz) from ordln lry attivlties after Ux 19-101 137.22 270.18 lon.92 $21.12 287.62 395.74

12. E*traordinary Irelyls

13. Net profit / (loss) fortheperlod Ill-121 137-22 270.18 100.32 521.12 287.62 395.74

14. Share of profk/(10.#j Of 6660Glits 10.06; (D.071 p.07) p.20) 10.23) (0.27 

15. Minority interest
0.12 0.35 Q.31 0.47 0,3Q (0.12 1

ta.  Nctfieff 1 09561 nit.rta:es, mt,torityinterest and shote 97.28 270.46 100-56 521.39 287.6# MS.30

of prollt / 110$51 Of Asociates (23*14+1;1

77.  Pild-up equity chnre aottal (face vzILle of  B. 2 80[11) 23.99 24.99 2#.99 24.99 23.99 13.99

18. Reserv#eklumng rovaluaven reserves 23 pel· balan e sheer er
769.84

previows iccounting year

19.  Earnings per lhare before and after extraotallarv Items (64 its. 2 earh)

(notannpolisecly

M Basic (R .1
21.45 u.# 8.39 43.48 24,02 Am

(b) Diluted IR:.1
11.44 22.55 8.39 43,47 24.02 33.00

See a(Wmp nying rio·to to the financial rpults
PART li Scket information for the qwirter and nine months ended 31 December 2014

THREE MONTHS ENDED NINE MONTI# INbED YEAR ENDED

5.Ne· PARTICULARS 31.12.2014 30.09.2014 32.11.fula 31.12.2014 31.22.2013 31.03.2014

A. PARTICULARSOF SHAREHOLOING

i.  Pubt sharoholdii,g
I

· Numburofshar  5,90,57,470 5.90,57,470 5.90,57,470 5.90.57,470 5.90.57,470 6,90,57,470

-Percentage of L reholdlng
49*25 49.25 49*25 49,25 49.25 49.25

2.  Premotet  and Womoter group Sharpholdlng

(al Pledged/encurnbefed

Numberof 1 8res
Percentake of shores (as a 94 of the total shareholding af Prommermid

Prorngrer growpj
Pereentaeq of :h res (ag a % of the Eat,| Sham capitml of thM gornpsnyl

(b) Nen gnoumbered

Nuaber of,hnren 6,08,98,345   6,08.68.345   6,08.68,945   6.08.68.245   6,0
8.Ge.945    6,08.0,345

percent.ze of share. (ad a 96 of the total shareholding orihe promatet 100.00 100·CO 2&.CO 200.00 200.00 100.M

and promerer groupl
Pircentaae of Smros <05 8 86 M tho 'pt j =hmre Cppltal of the Comp,ny) SO.75 50,75 50.75 50.75 50.75 50.75

continwed...
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5.Na, PARTICULARS
2 months ended 31 December 2014

B.  INVESTOR COMPLAINTS

pending a[ the beginning d tha evorter
0

Received dWrIng the quaner
6

DIsp ed of duMng tile qu3 ter
6

Remelnlng unresolved at the end M the quarter
(1

Notes;

1. Standalen  Unaudlted finang)11 rc:Ull ·, Wor th•: qusrrer end nine menths ended 31 Decomber 2014 gan be Viewed en the WebElte of the Company, Nationel itock

Exchange of IRdle Limited Bl d Bomboy Stock Exchange Limited at www Arlminla..ald. www..62419.eorn and www.65.Indli ern respecTIvBly. Informarlen of

1

standelen* w,loudized financia  raults of th  ternpBny Yn terms af Clawme 41 IVI)<b) of the listing Bgrcemenr 13 aS wnder:

THR I IVIONTHS ENDED NINE MONTH& ENDED YEAR ENDED

Particulars
(unaudiad) (Umudited) (Unnudltedl (Unaudlted) (Unaudltedl (Audited)
31.11.2014   30.09.2014   31.22.2013   3 1.12.2014   32.12

.2013   31-03,2014

Net Rlas IN.for excls, duM 1,834.32 1,801,23 1,614.43 _5,253,91 4,522.32 6,232.09

1

profit /{LOSS) frorn Qrdin81yactlvitie be f#ro x 27t.00 349.44 777.68 678.76 403.34 542.62

Net Profit/(Lo,8  Mr the period 120,52 253·04 96.23 482.37 278.10 3 .82

2.  The Bbew P:ults  8,Ad  this releme  have  been  reviewed  by  rhe  Awdlt  committee  of the Board  on 29 January 7015  Md  approved  by  th#  Boord * Directors on

3 Februar, 2015·
3. The worts.lid.red unawdited 111 r1clal result8 of Britannia Industrl  Limited I'the Compilny'l =n& irs swboldiaries and m.saclates (the droup') am prep.+Rd In

accordlnqe with Ateountlng Itanderd 22 · "Conwlldnted Fil enclal Etaieri,e Mts" Md Ateountlne Standard 23 . "Ateo#nting for Inveatments ir, Associates In

1

Consolidated Flnan[lal Sretemone' presgribqd by the Comp.nies (Accowntlng Standard), Rule, 2006.

4 The primary bwilrle=, aegment of Be Growp 15 "Foods", compelsirlg bakery ed dilry products. As the Group gperuma in a #Ingle primory buslneas Rearneri,

dlsclesure linder Clauia 41 ofthe listing alreem,nt 1, ner Bppllcable.

5. The above sTBrement hao bean prepred on rhe same accounting polldes as those follawad In tile .1'Inual fln ncial results for tile yearendad 31 Margh 2014.

6,  The statutory auditod of the Company haw  carried  out a limited  *811'ldivalt the 8*VB consolldered  unaudka  nnarld* Rsolu for the Runrer and  nine months aided

31 Occamber 20;4 and have 18#Wed on unquallfled review report. ·rhe review reports of the rtaillialvaildltarn k being filed with the National Stook Exchnrise of India

Limited (N,EJ .r,el Bombpv Sreek Erh3880 Limited (35£1 and 15 @140 ovallablm *r the Compeny'# webvite.

7. Pwr uont to the enactmerir ef rhe Compnla Act 20]12 Ithe 'Aet') belnt *Maptlye 1 April 2024, the Company ha5 revised depreolation Ate5 of flud a#etg =: per the

uaerul  Ilfw specified  In 5$hedule  I I  of  the  Act. C.Meqwontly. rhe depreclntion  eharge for the g uanor  and  nine mor,ths crided  A  tleCeS,nber 2014  Is hieer by 4.  11 and

Rs. 32 worea r#pectively, pwrther, in accerd2nte with the requirernent, of Schedwle It of de Act, depreclmlort of 15. 11 CrorCS Crlat of t)*1 has been idlysted Irt

Resen,Hs =rid Surplus for the aaeti where remaining useful lifa a, per Schedule It had shady qh.Wted u Mn 1 Aprll 2024.

8, E*lption=litem#Include'
(a) Payment on accou nt of voluntmry ratirement Kheme for the qu aer endod 30 September 2014, for the qualter ended 31 December 2014 and for nine months

ended 31 December 2014 of R . 1.74 trores, R,. 12.12 crores and Rs, 13.86 creras reip*ctively.

(b} Profit an sale of land & building of R*.  159.91 crares pre-tax and RS. 123,69 crol!03 Post tak fbr the QUorter endBa  AD Sprember 2014 al,d for the nirle months

ended 31 December 2014.

9.  compiarive figures have been regrcuped / reel:sidfied wher,vernecelnry'  b renform te currer,t perlcd's presentatlin.

On behalf 4 The Board(            Forerit8nnli Industrlesulmlted

3.52-*-,2606- 4  f
plore: Mumbal

N#MIJ#Mv

D re  : 3 Fiebruiry 2015
Ch Irm,rl 4

1
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BRITANNIA INDUSTRIES LIMITED

(Corporare Idgn ity Number: 1.16412WB191)PLCOO29641

Regd. OffEM: Wl A Hungerford Street. Kolkpti · 700 017

Tel; +91 53 22872433/2057, +91 80 38400080, 1 mx: *91 K 25263263,25266063

Wobsite: www.brk:inim.ce.0; bmoll idinvestormlationsebrklndia.com

standalone unaudited financial results

PART I
A3. Ir, Crores)

Statement of StBndalone Unpualted Reswits for the quarter and nine months ended 31 December 2014
TWREE MONTHS ENDED NINE MONTWS ENDED      YEAR W ED

S.No. PARTICULARS 81.12.2014   30.09.2014   31.12.2013   31.12.2014   31.12.
2013   31.08·2014

(Unew*Ited) CUMBudked) lunaudlted) (Unaudited) (Unallaired) (Audlted)

1. Income from oper tleng
1@)  Net sale 1,2 4.81 1,801.23 1,614.43 3,253.91 4,632.32 6,232.09

INet of excise dary)

(b)  orhe operatirlg income 182 16.le 13.60 SO.06 42.02 75.30

Tarallwcomefri,moperations Cnet) 1,852.33 1.817.41 1,628.03 5.303.97 4,GS#.34 6,307.jg

2. Expenses

(a)  COGt of miterialaeonwmed
980.39 926.10 848.48 2,677.29 2.359.88 3,165.53

Abi pwrchase. of atock·in·trade 223.11 208.78 159,22 611,58 486.68 656.78

M   Ch3nges in Inventories of flrilsh d goods, work·In-proaress AS.08) (32.iS) 119.171 (64.221 I54.00) (12.58)

arldetock·Irl-trade

(dl  Employee benefirl e*p,nic 44.62 41.07 42,76 129.76 188.21 172,45

(.1    D.*fectatlon .ricl Amortrsation exgense <Refer nord 51 25.52 25.10 15.02 75.17 46.98 69.38

If)  Conversion and ether rel ted chargei 162.91 158.62 145.88 454.80 406.50 542,57

(,1    Advertisement and  sa 12. promerion 138* 123.e1 132,07 381,18 389.96 502.92

th) otherexpenjes
19Z.8G 193.21 170,26 563.30 500.14 683,11

fot=le penses
1,683.61 1,64432 1,495.42 4,828.85 4,260.35 5,774.lS

3.  Pront / lioNs) from operetionibefore otherincome, fnance 168.72 173.Og 132.61 475.12 384.99 633-24

tats and exceprIMal Items 11-2)

4.   Other 11,GOR 20.52 18.52 S.64 58.53 22.41 34.82

S.  profit / {Loss) fc,In ordlrlari, smkles befor, 8851,ce rosts 858 1B9,24 191.62 188.25 583.65 409.40 19.06

exceptionalltems 13+4)
-..

6.   Ftnar,ce cm&
0,32 0,35 0.67 0.95 5.06 5.44

7.  Profit / (Loss) from ordinary activltles ofterAnance costs but 188.92 191.26 137,68 532.70 403.34 562.62

before nfeptlonall,Hms 15-6)
8.   Exgeptlinal ifems profit / Cics.) [Refer note 61 112.12) 156.15 146,gG (20.001

9.    Prollt/ (inti) lit,m ordinSn, Balvltle, before tBA 17+8) 116,80 349.44 137.68 678.76 403.34 547.62

10,  TaM *pense 56.28 96.40 41.35 297,39 125.04 172,79

11.  Net Profit/ floss) from ordli,wy lictlvltle9 Bfter 10, 19-to) 120.52 252.04 36.22 481.27 278.30 369.83

12,  Ewtraordit,Bly kerns

11. NMProft/110*8)forthsperloatll-12) 120.51 253.04 96.33 481.37 278.30 269.83

14.  Paid.up equivy ghare copltal oace vilwe of Rs. 2 ekh) 23.99 23,99 23,59 23,99 23,99 23,99

15.   Re5erved excluding revaiuation w:miveias per *alance sheet Qf 829,47

previous Agwnting year
16.   E mings per shgr= before Brld ifter extraordlr,Iry Items (not

Innuellsed):
( 188SIG (RA

10,0£ 21,10 8,04 40.14 23,24 30.87

(b) Diluted (Rs.) 10.05 21.10 5.U4 40.14 23,Z4 3 .*7

See accom panying note to the final,cla I r#u It.

PARTII Select Iriformation for the quarter and nine months ended 3  December 20 4
THREE MONTHS ENDED NINE MONTHS ENDED      YEAR ENDED

5. NO,
PARTICULARS 31.12.2014 30.09.2014 31.12.2013 31.2.2014 31.12.2013 31.03.2014

) A.  PARTICULARS OF SHAREHOLDING

1.  Public shareholding
- Number of shares 5,90,57,470 5,90,57,470 5,90,57,470 5,90,57,470 5,90.57,470 5,90.57,470

- Percentage of shwrgholdini; 40.25 49,25 49.8 49,25 49,25 49,25

2.   Promoters ind  promoter  group sliareholdlns

la)  Pledged j en.unibered

Number of )hares

Pircentage of #ham Ins a % of the total 51,areholding of promoter =nd

*Rmmer Emup)
Percentoge of Ellare, (91 0 % of the #tal  hare CEIGIt I of the Comp; nyl

(bl Non encumbered
Nurrlber of Shnres 6,08,68,345  6,08.68.345  6,08,68,845   0,6&,68,345  6,08,

68,345   6,09,69.345

Pergentpse  of 31,8 m  IN a % of the tmil shareholding of The  promoter 100/CO 100,00 100.00 100,00 :00,00 100.OD

2nd Aromater group)

PeMN,go ef #vw /86 i  % of Me total #Am conit81 of the  Cempany) 5Q.7S 50,75 50.75 50.75 50.75 50.75

continued..
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5.No.
PARTICULARS

3 moriths ended 31 Decomber 2014

B-  INVESTOR COMPLAINTS

pending a r  the beginning 6% the q#rter
0

Re.ived during the quarder
6

Dispbaed  of during  the clia rter
6

Rummining unresolved at the end ofzhe quarter
0

Notes:

1. The above re (1|ta and th15 releaae have been reviewed by the Audit Committee of The Boerd on 29 lanuary 2015 and approved by The Bourd of Directors on

3 February 2023.

2. The primily business segment of the Cort·IpBny Im "Po,219", Comprising bakery and dmlry pm]ducts. As the Compjny operpte. in B single prlity bwBIn z

Ygment, dliclosure under g,u=( 41*f thelistins.greement 1. ner eppll ble.

3. The above gratemenr has been pmpated bmd on the £Bmi =ccou l, lng policies a. Those followed in the .rinual fir,aidal result. fer the vur ended 31 Wrch

202ar

4, Thm stacurory auditors 01 the Comparly have Arried ed a limited re,/law of the above B nidgione unuudited fnanci,1 ros#Ito fgf the qwrter .Ad nlne months

ended 31 Docernber 2014 and hmve 18$61*0 an unqu Ilfled review report. The review report of the *tatutoRY audltorr Ir being filed with The Naticrlal SToCk

Exchanp of India Um kod (NSE) alid Forrib=y Stock Exchange umixed (8611 and 16 11,0 ovmitable pn the Cornpatly'$ web.ire.

5,  Pwrittiint W rhil erIFQMMr of the Cornpanles Ait 2(113 trhe 'Act') being effective 1 Apr}j 2014, the CompBny has revised depreciation rat*; of fixed asset= as per

the useful life specified In Schedule 11 of tho AG. Conseque ntly, The depre cintion charge for the Quirter and r,irie month„Maed 31 Decen,ber 2014 k hiher by

Rs. 9 immi and RB. 27 crt>d ieapectjvely.  Fupiher, }11 ;ictirdBnce with The raggir=ments of 5£hedule 11 of the Act, de recladion  of Rs 9 creres Crier of tax)  has

bc n ndjusted In Rezies and surplu. for the a.set. when rcm.inini unful life as per Sthedule Il had alrondy exhauitid a: on 1 Aprt; 2044.

6. Excepdonalltems indude:
<83 Paym*nt on ageownt ef volunrary Mtiremer,r scheme for,he qw.ner ended 30 Septel ber 2014, for The quorter ended 31 December 2014 nnd for nIM

monthi ended 31 December 2014 of RS. 1.74 £:rorei. RS, 12,lk crerej Brld Rs. 13-86 crore; respeeively.

Cb) Profit on Ile d land & building of R.. 159,92 croren pre-rax and RL. 123.68 crores poSt t,X for the QuIRr ended 30 5,ptember 2014 und for flhe nine

months ended 31 Deggmbc, 2014.

7.  CompBritlve figurm  have *411 regreuped / reclassifled wherever nece,89 to conform to cutter,t Perlod's prege nt tion.

on  6*half 01' the Beprd

./',...PelfRM*hAirleG lImited

Plece : Mumbai
Nusil N Woolia

Dare  : 3 rebrualy 2015
ChBIrm@n

1
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BSR&Co. LLP
Chartered Acoountants

Maruthi Info-Tech Centre Telephone:  + 91 80 3980 6000
11-12/1 Inner Ring Road Fax: 1- 91 8039806999
Koramangala
Bangalore 560071 India

Review report to the Board of Directors of Britaimia  Industries Limited

We have reviewed tlic accompanying statement of unaudited consolidated financial results ('Stateinent')

of Britannia Industries Limited ("the Company"), its subsidiaries and associates (collectively known as
' the   Group')   for   the   quarter   and nine months ended 31 December 2014 except   for   the   disclosure8

regarding 'Public Sha-eholding' and 'Promoter and Promoter Group Shareholding' whkh have been t·Faced

from disclosures made by the Management azid have not b¢cn reviewed by us. This Statement is the

i·esponsibillty of the Coinpany's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on this statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. "Review

of Interim Financial infor,nation Pell'ormed by the Independent Auditor of the Elitity" 19.sued by the
Institute of Chartered Accountftnts of India. This standard requires that we plan and perform the review to

obt£tin moderate assurance as lo whether the financial statements ar¢ free of material misstatement. A

review   is   limited   primarily  to   inquiries   01'  Company   personnel   and   analytical   procedures   applied   to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordlngly, we do not expre,ss an audit opinion.

BaFed oil our review conducted as above, nothing has colne to our allention tlmt Muses us to believe that

the accompaiiying statement of unaudited congolidated financial results for the quarter alid Iiine inonths

ended   31   December  2014,   prepared in accordance   with  applicable   accounting  standards   and   other
recogni.sed accounting practices and policies has not disclosed the information required to be disclosed in

terms ofCIause 41 ofth¢ Listing Agreement, inulud;ng the m anner in whicti it is to be disclosed, or that it

contains mly material misstatcment.
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Review report to the Board of Directors of Britilnnia  InduMtries  Limited

We have reviewed the accompanying statement of unaudited financial results ('Statement') of Britannia
Industries Limited ("the Company") for tlie quarter and nine months ended 31  December 2014 except for

the  disclosures  regarding  'Public  Shareholding'  and  'Proinoter  and  Proinoter  Group  Shareholding'  which

have been traced from disclo wes made by the Mant:igement and have not been reviewed by us. This

Stater·nent is tlie respon$ibility oi the Company's Management and has been approved by the Board of
Directors. Our repons]b 1 ty  S [o issue a report wi this statemcnt based on our mview.

We conducted our review in accoi·dance with the Standard on Review Engagement (SRE) 2410, "Review
of interim Financial Informatioti Performed by the Independent Auditor of the Ent.ity" issued by the

Institute of Chaitered Accountant.s of Jndia. Thi,s standard requires that we pia„ and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
filiancial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do iiot express an audit opinion.

1

Based on our review conducted as above, nothing has come to our attention uial causes us to believe that

the accompzinying Rtatement of unaudited tinancial reskiltg For the qtiarter and nine inonths ended

31 December 2014, prepared in accordance with applicable accouiiting standards and other recognised
accounting practices and policies has not di.sclosed the information required to bo disclosed in terms of
Clause 41 of the Listing Agreement, including the manner in which it is (g bc disclosed, cir that il contains

any material misstatentent.
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Eat Healthy. Think Better

Press Release

Britannia Q3 Consolidated Revenue growth  of 14%  with  42%  increase  in

Profit from Operations (on an equalised bab,is)

Mumbai, February 3rd, 2015: Britannia Industries Ltd. (BIL), India's leading Food Company,

reported Q) consolidated revenue of Rs. 2,015 ors (PY - Rs. 1,772 crs), which is a growth of

13.7%.  For nine months ended 31St December 2014,  consolidated  revenue  was Rs.  5,743  crs  (PY -

Rs.  5,052 crs), whioh is a growth  of 13.7%. Standalone revenue  for  Q3  was Rs.  1,834 ers  (PY -

Rs. 1,614 crs), which is a growth of 13.6% and for the nine months was Rs, 5,254 crs (Rs, 4,612

ors), which is a growth of 13.9%,

Consolidated Profit from operations on an equa]ised basis (after excluding the impact ofadditional

depreciation basis revision in estimated useful lives of fixed assets as per schedule II of

Companies Act 2013) was Rs. 197 crs (PY-Rs.  139 crs) which is a growth of 42.4% and for nine

I

St

months  ended  31     December  2014  was  Rs.  548  crs  (PY  -  Rs.  397 crs), which  is a growth  of

37.9%, On a standaloiie basis. Profit from operations on an equalised basis was Rs. 178 crs (PY -

Rs, 133 crs) for Q3, which is a growth of 34% and for the nine months was Rs. 502 crs (PY-Rs.

385 crs), which is a growth of30.4%.

1

Net Profit for Q3 on a consolidated basis was Rs. 137 crs (PY- Rs. 101 crs), which is a growth of

36.5% and for nine months was Rs. 521 crs (PY- Rs. 288 crs): which is a growth of 81,2%. Net

n profit for nine months includes Rs.  124 ors (post-tax) of profit from sale of land & building.

Excluding the one-time profit on sale of land & building, growth in Net Profit for nine months

was 38.2%.

Net ProSt for Q) on a standalone basis was Rs. 121 crs (PY- Rs. 96 crs), which is a growth of

25.1% and for nine months was Rs. 481  crs (PY- Rs. 278 crs), which is a growth of 73%.  Net
1

profit  for nine months includes  Rs.   124  crs of proilt  from  sale  of land & building. Excluding  the

one-time profit on sale of land & building, growth in Net Profit for nine months was 28.5%.
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Commenting on the performance, Mr. Varun Berry, Managing Director, said,

"This quarter is a pay-off of all our efforts of strengthening our building blocks with great

momentum on distribution, building cost efficiencies, right sizing our fixed costs and building a

strong & passionate team.

Weembarked on our innovation journey in this quarter with the launch ofNutriChoice Heavens &

GoodDay Chunkies and we shall continue to delight our consumers with superior organoleptic

products. We have made our key brand$ more affordable and have selectively passed off the

benefits of benign commodity prices to consumers to ensure increased off4ake in a sluggish

market.

We at Britannia are extremely excited with the prospect oftaking a dominant position in biscuits

and growing categories like Cake, Rusk, Dairy, International business and evaluating other

adjacencies."

For more details, please contact:

Nidhi Agarwal - Madison Public Relationss Tel No: 022 40891121; / 98801 77663


