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BRITANNIA

£ar Healthy, Think Better

3" Fabruary, 2015

1. The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhay Towers,
Dalal Street, Fort,
Murnbai 400 023
Fax No: 022-22722039/3121/3132
22723719/ 2037
2. The Manager ‘
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5" Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 0561
Fax No; 022-26598237 / 8238

Dear Sirs,

Sub: Appointment of Company Secretary and Compliance Officer
As required in terms of Clause 30 of the Listing Agreement, we wish to inform that the Board of
Directors at their Meeting held today the 3 February, 2015 have appointed Mr. Rajesh Arora as
Company Secretary and Compliance Officer of the Company with effect from 3" February, 2015.

Kindly take this on record.

Yours faithfully, :
For BRITANNIA INDUSTRIES LIMITED

Ve

VARUN BERRY

MANAGING DIRECTOR
Britannia Industries Limited Registred Office: 5/1A, Hungerford Sereet,
Exccutive Offige @ Britannia Gardens, Old Ariporr Road, Koalkara - 700 017, West Bengal

Vimunapura, Bangalore - 560 017. Tel : 080 39400080
Fax : 080 25263263, 25266063
www.britannia.co.in

CIN : L15412WB1918PLCO02964
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BRITANNIA

Eat Healthy, Think Better

3™ February, 2015

\ 1. The Secretary
' Bombay.Stock Exchange Limited
‘ Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400 023
Fax No: 022-22722039/3121/3132
22723719/ 2037
2. The Manager
Listing Depariment
Mational Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Fax No; 022-26598237 / 8238

Dear Sirs,

Sub: Unaudited Financial Results for the quarter and nine months ended
31 December, 2014 ‘

Eurther to our letier dated 20" January, 2015, we have to inform you that the Board of Directors
of the Company had at the Meeting held today 3" February, 2015, considered and approved the
Unaudited Financial Results of the Company for the quarter and nine months ended
315 December, 2014 and directed that the same be issued under the signature of the
Chairman, Mr. Nusli N Wadia.

We accordingly, enclose a copy of the said Financial Results as also the Limited Review Report
and Press Release for information and record. The said Results are also being published as
required in terms of the Listing Agreement.

Yours faithfully,
For BRITANNIA INDUSTRIES LIMITED

Vfom |

Varun Berry
Managing Director

Encl; as above
| CC-NSDL/CDSL

Britannia Industries Limited Registered Qffice: 3/1A, Hungecford Stree,
Exccutive Office + Britaninia Gardens, Old Ariport Road, Kolkara - 700 017, West Bengal

| Vimanaputa, Bangalors - 360 017. Tel ; 080 39400080

Fax : 080 25263265, 23266063

www.britannia.co.in

CIN : L15412WR1918PLC002964



03702 2015

003

16:00 FAX
i
BRITANNIA
P Wepehy, Thirk Fettir
BRITANNIA INDUSTRIES LIMITED
{Carporate Identity Number: L154)2WB151BPLC002DE4}
Registarad Dffica: 5/1A, Hungarford Straat, Kolkata - 700 937
Tel: 491 33 2ZA7439/2057, +91 A0 sédouusn; Faw; +01 30 28263365, 25256053
Wabs/te: wwy britannla.co,in; E-mall d:Investarralations @ hritiadia.com
Consclidated unaudited financlal results
PART | [R=. tn Crares)
‘Statemant of Consolldated Unaudited Rézults for the quarter and nine months ended 31 Dacember 2014
THREE MGNTHS ENDED NINE MONTHE ENRED YEAR ENDED
2. No PARTICULARS SL1z7014 | 30092914 | 31,12,2013 | IL12.2014 | 31122013 | 3103.2004
[Unaudited) | {Unaudited} [Wnaudited) | (Wnaudited) | [Unaudited) {Audited)
1.[Income from operatiohs
(8)IMat sales 2,015.1% 1,955.48 1,771.94 5,743.26 §,052.04 6,829.32
(Nat of axciee duty)
[b)|other operating Income 18,13 19,02 23,97 FlFd 4823 83,32
Totg! Income from operatigns (nat) 2,033.28 1,974.51 1,763.01 5.784.78 5,100.27 £,912,71
2.|EXpanzes .
{a)]|cost of materials consumed 1,067.80 1,053.07 oal.de 3,089.03 2,717.68 3,657.40
{1} |Purchases af stock-it-trade 186.35 170.68 131.10 498.80 3p5.95 R35.13
{c}|changes in inventerles of finished gaods, work-In-progress {35.11) (32.29) {24.03) (64.32) (58,87} {11,581}
and gteck-n-trade
|d)|Employes benefits expanse 71.8% 65,55 56,68 204,22 202,67 262.66
{e}|Bepreciation and amotLisation axpente [Refar note 7] 52.53 ae78 21.18 B8.10 61.77 g3.18
{f)|cenversion and cther reiated chargas : 130,18 12544 14384 a7eal 342,74 453.36
{g)| Advertisamant and sales prematlan ' 166,50 145 48 189,28 448,81 a457 .46 BDA.85
{h}|Other expatizaa ' 125.86 223.64 198.58 §56.93 5B3,96 794.82
Tetal exponses 1,845.30 1,703.43 1,654.33 5,278.78 4,703.32 6,368,69
3.| Profit/ (loas) from operations bafore othet income, finance 186.98 191,08 13468 516.00 396.95 544.02
casts and exeaptional ltoms {1-2}
4,|Othar incama 19,64 1842 4,57 58,52 22,57 33,58
&.|Profit / {loss) frerm erdinary activides befora inance eosts and 206.62 209,50 143,25 575,52 410.52 577.61
grecptional tems (3+4)
6.|Finance ¢o5ts 0.99 109 1.54 3.05 5.78 29
7.]Profit / (loss) from ordinary aetivities after tinance costs but 205.63 208.41 141.71 §72.47 412,73 569.32
before meceptional Itams (5-6)
8.|Exceptional itema profit / (lass} (Rafer note B {12.13) 158,18 - 146,06 - -
5. |Frofit { (logs) from crdlnary activities before tax (748} 183,51 356,59 14171 71853 412,73 568,22
10| Tax gxpenze 56,29 96,41 41,32 197,41 125,40 173,58
11| Mee profit / (low) from ordinary activities after tax {9-10) 137.22 270.18 100,32 521,12 207.62 385,74
12, |Extraerdinary ltains - - - - - -
13.|tuct profit / (loss) for the perlod (1112} 137.22 276.18 100.32 52112 287.62 395,74
14 |Share of prefit / {los=) of asseciates {0.06) 0.07) {8.07) {8.20) {0.28) 10.27)
15.|MIngrity Interest 0.12 028 0.31 047 039 (0.12)
16, | Nct profie / {loss) after baxes, minority interest and share 137.28 270.45 100.56 521,39 18769 395.35
of profit / (1oss) of associates (13+14+15)
17.JB2id-Up aquity share eapital (face value of R, 2 each) 23.99 24,59 2459 2385 23.99 23,489
1B, |Rasarves exciuding rovaluation reserves as par balance sheet of 763,84
previows accournting yaar
19, | Earnings per share hefore and after oxtrasrélnary oms {of Ra, 2 aach]
{not annualised}: '
{8) Baslc {Rs.) 11.45 2255 8,134 £3.88 24,0 33.00
{b) Dituted [Rs.) 1144 22,55 8,35 43,47 24,02 33.00
Zee agepmpanying nata to the financlal results )
BARTII Select informatign for the quarter 6nd nine months endad 31 December 2014
5.0 PARTICLLARS THREE MONTHS ENDED NINE MONTHE ENDED YEAR ENDED
31002014 | 30.092014 { 31,13.2013 31,12.2014 | 31.13.2013 31.03.2014
A.|PARTICULARS OF SHAREHOLDING
1.|Public shargholdifg
« Number &f shares 5,90,57,470 | 5.80,57,470 | 5,50,57.470 5,90,57,470 | %,90,57,470 8,90,37.470
- Parcantage of =harehelding 48.25 40,25 40,25 40,25 48,25 49,25
2.|Promoters and promater group sharchalding
{a]|[Pledged / encumbered
Number of shares - - - - - -
Percentigs of shares (a3 8 % of the total shareholding of prometer and - - . . . -
promoter Zroup) '
Pereentage of shares (a3 B % of the tate) share capital of the Company) - - - - - -
{b}|nen encumbered
Numbes of shares 508,66,345 | 50880945 | 50860345 | soméR3d5 | BOS88045 | 60860345
Percentage of shares {23 & % of the total sharaholding of the promater 100.40 100.00 100.00 A00.00 A00.00 10000
and promater group)
Percantage of snaros (as a % of the total shere epital of the Company) 50.75 50,75 50,78 50,75 50,758 50.75

tentinded...
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£ No. | PARTICULARS 1 manths ended 31 Dacember 2014

B.|INVESTEIR COMPLAINTS
Pendling at tha beginning &f tha guarter 0
Recelvad uring the quartar §

Dispozad of during the quarter B
RemBining unresalved at the end of tha quarter a
Notes:

1. standalene unaudited finangial resutes, for the quarter and nine manths ended 31 Dagambar 2014 can be vi=wad on the wabglta of the Company, Natiehal Stack
Exchange of Adls Limited und Bombay Stoek Exchange Limited at wy britannla,cpn, www,pseindls,com and yww. hsaind respectivaly, Informatien o]
stancdalong unauditad financial results of the Campany In terms of Clause 41 (VI)(b} of the listing agrasment 13 85 wnder:

THREE MIDNTHS ENDED NINE MONTHS ENDED YEAR ENDED
31122014 | 30093014 | 31.12.2013 | 31.22.2014 322013 | 33-03.2014

Particulars {unaudited) | (Unaudited) | (Unauditag) | {unaudited) | (Unaudited) | (Audited)
Wat sales [Net of exglis duty) 183421 180123 1,614.43 5253.91 A5812.32 E,232.09
Profit / {Lees} from ordinaty actlvities bafarg tax 176.80 345.44 117.68 B78.76 403.34 542.62
et Frofit / (Loss) for the period 120,52 253.04 96,33 4g1.37 278.30 3g9.83

2. The Bbove rasults and this release have been reviawed by the Audit Commrittes of the Beard on 28 Jaauary 2015 shd approved by the Board of Directors o
3 February 2015.

the consolidatad unaudited financlal resuits of Britannia Industries Umited (‘the Company’) and it swbsiciaries and assoclates (‘the Group’) are prepared In
Zecordenee with Accounting Stendard 21 - "Conselidated Elhancial Staternshts” and Atesunting Standard 23 « “Acgounting for invesiments in Asseclates
concaliduted Financla! Statamants” prescribad by the Companies (Aecounting Standard), Rules 2008,

The primary guslness segment of the Group Is "Feods", comprlsing bakery and dairy products, A the Group operates In 3 single primary business segment,
disciosure under Glause 41 af the llsting agraament is not pppllcable.

w

*

The sbove ststemant has been prapared ot the same acceunting policles B8 those follawad in the anhual financial regults far the y=er anded 31 Margh 3014

o

The statutary suditars af the Compaty have carrled out 3 imited ravigw of the above copsolidated ynauditad financial resufes for the quacter and nine meanths anded
31 December 2034 and have lgsyed an ungualiflad review repart. The reviow rapores of the statutery auditars iz aing flad with tha National Stock Exchange of Indla
Limitad [MAE) atd Bombay Stusk Exchange Limited (B5E) and 15 3l avallatle en the Campeny's websits,

m

Pursuant to th SNACEMENE &f (he Companies Act 2013 (the 'Act') belng #ffagtive 1 Apti| 2014, the Company has ravised depreciation rates of flvad gasats as par the
uteful fa specified In Schedule |l of the Act. Conasquantly, the depraciation eharge for the uarter and Hika menths ended 33 Oecambar 2014 |5 higher by Rs. 11 8nd
Rs. 32 eroras respectively, Purther, in accardance with the requiraments of Schedule || of the Act, depreclation of Re. 11 crores (net ot tax) nas been Bdjusted In
Resarvas and Surplus for the ugsats where ramaining useful |ifa 35 per Schedule () had almady sxhausted as an 1 Aprll 2014,

™

o

Exgeptional itama Include:
{n} Payment of account of valuntary retrement scheme far the quarter andod 30 Saptember 2014, for the quarter anded 31 Degember 2014 and for nine menths

ended 31 Dagomber 2014 of Re. 1.74 aroras, Re. 12,12 crores and Rs, 13,86 croras rappectively,
() Profit an sale of land & building of Re. 158,82 crares pre-tax and Re. 17368 crotes post tax fof the quarter endad 30 Septambar 2014 and fer the nive ronths
snded 31 December 2014,

, Comparativa figures have bean regratiped / roclassified wharever nacessary to canform to current pariod's presentation.

O bahalf of the Board
Eor Gtitannia Industrlas Limited

Flace : Mursbal Wus!
Cute @ 3 February 2015 Chalrman
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At Hmifhy: Hunk Bertor
BRITANNIA INDUSTRIES LIMITED
{Corparata Idantity Numbar: Li5412WBIBLERLEDD25G4)
Regd. Offlca: 5/1 A Hungarford Street, Kolkata « 700 017
Tel: #4871 33 22872439/2057, +01 B0 39490080; Faxt +31 A0 25263265, 25266063
Websltm: wiww, britannia.ce.k) Esmail id:investorralations@britingia.com
Standalone unaudited financial results
MT | {As. Ir Croras)
Siatermant of standalone Unaudited Results far tha quarter and nine moths ended 31 Decembar 2014
THAEE MONTHS ENDED MINE MONTHS ENDEDR YEAR EMDED
5No. PARTICULARS 91,17.2014 | 30.09.2014 | 31122013 | 31122004 21.12,2013 | 3)-08.2014
(Unaudited) | (Unsudited) | (Unaudited) {Unaudited) | (Unaudited) [Audlted)
3. |Income from operationg
(a}] Net sales LA3481 | 180173 | 151443 |  5@E9L|  4E12E2 | 62300
(Net of exclse duty) '
|b}| Other aperating incorme 18.02 16.18 13.60 S0.06 42.01 75.30
Taeal Income fram aperations (net) 1,852.33 1,817.41 1,628.03 5,303,597 4,654.34 §,307.30
2 | Expensas
(2)| Cost of materials sensumed 530,89 926,10 B48.48 1,677.28 2,350.88 8,165.53
{b)| Purchases of stock«in-trade 223.1% 08,78 159.22 611,58 486,68 656.78
{z}| changas in Inventories of finlshed gouds, wark-n-progress {35.08) [22.15) {15.1%) (5#.23) (54,00) {12.58)
and stacks n-trade
{d)] Employes bencfits expenac 44,62 41.07 42,76 12076 18321 172.45
{e)| Depreclation and ArmOrtisation expense [Refer note 5] 25.52 25,10 16.02 75.17 46.98 6358
(1] Cenversion and athar related charges 16201 158,62 145.88 454,30 406,50 542,57
(g)] Advertisement shd sales pramation 13%.38 123.62 132.97 3B1.18 389.96 502.51
{k}] Gther expenies 19386 183,22 170,16 563,30 500,14 683,34
Total expenses 1,683.61 154432 1,495.42 4,828.85 4,269.25 5,774,185
3.| Frofit / (Logs) from epetations before other income, finance 168.72 173.00 13261 475.12 ELLR 2
gagts and exceptional itams (1-2) '
4. | Other Inceme 2052 1852 .64 58.53 2341 34,81
5.| Profit / (Loss) featm ordinary aetivities before finance costs and 189,24 191.61 138.25 §33.65 408.40 [-1:4: 1]
exceptional items (3+41
6.| FInance costs 021 0.3% 0.57 0.3% 5.08 5.44
7.| Profit £ {Lozs} from ordinary Betivitios after finance costs but 188,52 191.26 137.68 532,70 403.34 562,64
hafore exceptional items (5-6)
8.| Ex@ptlanal it=rna prafit / (loss) [Refer not= [3] (12.12) 158,18 . 145,06 - {20.09)
0.| Profit / (Lo=t) from ordinary activities befare tax [7+8) 17680 3as.44 137,68 678.76 403,34 542,62
10, Tan expense BB.28 26,40 4},35 197,38 125,04 173,79
11.| Net Profit / (Loss) from ordinary actlvitles after tax [o-10} 129.52 253.04 4633 45137 278.30 36528
12,| Extracrdinary items , - - - - -
13 | Net Praflt / (Losz) for the perlod (11-12} 120.52 253,04 96.33 481.37 27830 169,83
14, Pald=up equity sharg capltal {face value of Rs. 2 eagh) 13,33 13,82 23,52 13,99 13.5% 23,22
15, | Rezarves exciuding revaluatian reserves a3 par balance shaet of 52947
previous accounting Year
16.| Farnings per share before and after extracrdinary ltams {not
annualisad):
{a) Basle {Rs.) 1008 23,10 3.04 an.l4 23.24 30.87
[b) Diluted [Rs.) 10,05 2110 B.04 40,14 23,44 20,87
See aggom panying note to the finahclal results
PART il Seloct Infarmation for the quarter and nine months ended 31 December 2014
TFHREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED
5.No. PARTICULARS
31.12.2014 | 20.08.2014 | 31.12.2013 | 33.34.2014 | 3L 12-201% | 31.03.2014
A |PARTICULARS OF SHAREHOLDING
1. |Publlg shareholling
- Number of sharaa 5,00,57,470 | 5,.90,57,47% 5,90,57,470 | 5,00,57,474 5,90,57,470 5,80,57,470
- Percentage of sharehelding 4535 44,28 44,25 48,25 45,25 49,25
2.[Promoters and promoter group sharahelding
{a}{Pledged / encurmbarad
Numbagr of sharas - " - - " -
Farcentage of sharas (as a % of the total sharehalding of premater and " - - - - "
premater group)
Parcantage of shares (s a % of the total share capital of the Company) . - . . . -
()| M@n encumieared
Murnbar of snares 5,08,68,345 | 5,08,68,345 | 6,08,68,305 | 6,08,68,345 | 602,685,343 5,04, 68,345
Pergeniage of shares (o o % of the total chatehalding of the promater 100,00 100,00 106,00 170,00 199,00 100,00
and promater group)
Dapzantago of shares (a5 2 % of the total share capital of the Company) 50,75 50,75 50,75 50.75 50.75 50.75

continued..,
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5.Na. ' PARTICULARS % months ended 31 Decomber 2014

p_|INVESTOR COMPLAINTS

Panding &t tha baginning &l the quarter
Received during the quarter

Dispeadd of during the guarter

Rermaining unresalved at the end of the quarter

=T - I - -

Neotes:

1. Tha above redults and this telersa have been revigwed by the Audit Committes of the Board on 29 lanuary 2015 and approved by the Board of Directers on
3 February 2015,

2. The primary buslness segment of the Company |5 "Fooda", comprizing Sakery and dalry products. As thg Company operates in & single primary buslness
smgment, dlsclosure under Clause 41 af the listing agreemant |s nat appllcable.

3. The abeve statement hag bagn prepaced baged on the same accounting palicies ax those fallowed tn the annual financia! results far the year anded 31 March
2014,

#, The statutery auditors of the Company have carried out 3 lmited revisw af the abeve standalone uhaudited Ananeisl resdlts for tha quarter and ning months
andsd 31 Docember 2014 and have issued an ukguslified review reaport. The reviaw rapor: of the statutory auditars is being filed with the National Stach
Exchange of India Limited {NSE) nd Bombay Stock Exchange Limited (85E) and 15 alsa availabie gn the Company's website,

5, Pursant to the enagsment of the Companias Act 2018 ithe 'Act') bming effactiva 1 Aprll 2044, the Campany has revised depreclatien rates of fixed assets as per
the ugaful Ifg specified in Schedule 1| of the Act. Cansequently, the depreciation charge for the guarter and nina manths atdad 31 Decambar 2044 Is highar by
Rs. 8 crores and Ra, 27 crores respagtivaly. Further, in acrordance with the raguirements of schedule || of the Act, depraclation of Rs 9 grores {net of tox) has
been adjusted In Reserves and Surplus for the assets whara remaining usefil life as per Sghadule il had ajraady exbaustad as on 1 Apri 2014.

&, Exczptienal [tems includa:
la) Payment an ageeunt of voluntary retirement scherme far the quartsr ended 30 Septerbar 2014, for the quarter anded 31 Decembear 2034 and far ning
monthd andad 31 Omcembar 2034 of Re, 1.74 crores, Rs, 1242 crared Bhd As. 13.86 crores respectively, '
(b} Profit on sale of land B bullding of Rs. 150.22 crores pre-tax and Rs. 123,68 rrores poAt tax for the quarier ended 30 Saptember 2014 and for tha nine
months ended 31 Daggmber 2014,

7, Comparative figures heve hoen regreupad / reclasaified wherever hegessary 1o eanform to cutrént pariod's pregeftation.

Gn behalf of tha Beard
vitannia Indusrrias Lmited

Place ; Mumnbai Wush M Wodia
Date :3 February 2015 Chelrman

0086
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BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tadh Cantre Telgphone: + 91 B0 3980 6000
11-12/1 Inner Ring Road Fax. + &1 8O 3980 68989
Korarmangala

Bangalore 560 071 India

Review report to the Board of Directors of Britaimia Ingdugtries Limited

We have reviewed the accompanying statement of unaudited consotidated financial results (* Statement”)
of Britannia [ndustries Limited (“the Company"), its subsidiaries and associates (eollectively known as
‘the Group") for the quarter and nine months ended 31 December 2014 except for the disclosures
regarding 'Public Shareholding' and ‘Promoter and Promoter Group Shereholding’ which have been traced
from disclosures made by the Management and have not been reviewed by us. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors, Our
reaponsibility is to issuc a report on this statement based on our review,

We conducted our review in accordanee with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial loformation Performed by the (ndependent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to
obtain moderate agsurance as (o whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audii. We have not performed an audit and
accordingly, we do not oxpress an audit opinion.

Rased on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial resulls for the quarter and nine months
ended 31 December 2014, prepared in accordance with applicable accounting standards and ather
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement, ingluding the manner in which it {3 to be diseloged, or that it
gontains any material misstatement.

Jor BSR & Co. LLP
Chartered dccountants
Firm Registration Number: [01248W/W-100022

ermbership Number; 104315

Place; Bangalore
Date: 3 February 2015

B 51 & Co. (o phrtnarship firen with Rogletared Oca:

Nygistretion No. BAGIZZ3) canviripd inta 18t Flagr, |,otbks Exzalus

B & H & Co. LLF (@ Limitad Linkility Paruvarsh Apalia Wil Gompountl

wilh LLP Rugisteation Ng. AAB-8181) b, Jamhi Merg, Mahalsbnl

with effuct rotn Qotater 14, 2012 Murmbel - 400 011
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BSR & Co. LLP

Chartered Accountanis

Maruthi Info-Tech Centre Telephong: « 971 80 3980 6000
11-121 Inner Ring Road Fax: + 91 80 3980 6999
Koramangale

Bangalore 560 071 India

Review report to the Board of Directors of Britannia Industries Limited

We have reviewed the accompanying statement of unaudited financial results (*Statement’} of Britannia
Industries Limited ("the Company”) for the guarter and nine months ended 31 December 2014 except for
the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the Management and have not been reviewed by us. This
Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this statement based on our raview.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial Information Performed by the Independent Auditor of the Entity™ issued by the
Instilute of Chartered Accountants of India. This standard requives that we plan and perform the review Lo
obtain moderate assurance as to whether the financial glatements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results for the quarter and nine months ended
31 December 2014, prepared in accordance with applicable accounting standards and ether recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement, including the manner in which 1t is (o be disclosed, ar that il contains
any malerial misstatement.

Jor BSR & Co. LLP
Chartered Aceauntants
Firm Registration Number: 101248 W/W-100022

Place: Bangalore
Date: 3 February 2015

B S & Co. t pernprahip firm with Ropintarad OMico:

Foglstration No. BAB1223) colwvngs o 181 Flnar, Ledhe Excakis

B & [ & Co. LLF {n Limirad winblivy Paringrshis Apala Mills Compound .
with LLF Registeation No. AAB-8181) .M, Joshl Marg, Mahulokshmi

with elfest bom Cewber 14, 2013 Mumbei - 400 011
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BRITANNIA

Eat Healthy, Think Better

Press Release

Britannia Q3 Consolidated Revenue growth of 14% with 42% increase in

Profit from Qperations (on an equalised basis)

Mumbai, February 3™, 2015: Britannia Industries Ltd. (BIL), India’s leading Food Company,
reported Q3 consolidated revenue of Rs. 2,015 crs (PY — Rs. 1,772 crs), which is a growth of
13.7%. For nine months ended 31° December 2014, copsolidated revenue was Rs. 5,743 ers (PY —
Rs. 5,052 crs), which is a growth of 13.7%. Standalone revenue for Q3 was Rs. 1,834 ors (PY -
Rs. 1,614 crs), which is a growth of 13.6% and for the nine months was Rs, 5,254 crs (Rs. 4,612
crs), which is a growth of 13.9%.

Consolidated Profit from operations on an equalised basis (after excluding the impact of additional
depreciation basis revision in estimated wseful lives of fixed assets as per schedule II of
Companies Act 2013) was Rs. 197 crs (PY-Rs. 139 crs) which is a growth of 42.4% and for nine
months ended 31% December 2014 was Rs. 548 crs (PY — Rs. 397 crs), which is a growth of
37.9%. On a standalone basis, Profit fmm operations on an equalised basis was Rs. 178 ¢rs (PY —
Rs. 133 crs) for Q3, which is a growth of 34% and for the nine months was Rs. 502 crs (PY-Rs.
385 crs), which is a growth of 30.4%. '

Net Profit for Q3 on a consolidated basis was Rs. 137 crs (PY- Rs. 101 ers), whichis a growth of
36.5% and for nine months was Rs. 521 crs (PY- Rs. 288 crs), which is a growth of 81.2%. Net
profit for nine months includes Rs. 124 ers (post-tax) of profit from sale of land & building.
Excluding the one-time profit on sale of land & building, growth in Net Profit for nine months
was 38.2%.

Net Profit for Q3 on a standalone basis was Rs. 121 ers (PY- Rs. 96 crs), which is a growth of
95 1% and for nine months was Rs. 481 crs (PY- Rs. 278 crs), which is a growth of 73%. Net
profit for nine months includes Rs. 124 crs of profit from sale of land & building. Excluding the

one-time profit on sale of land & building, growth in Net Profit for nine months was 28.5%.
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| Commenting on the performance, M. Varun Berry, Managing Director, said,

| "This quarter 15 & pay-off of all our efforts of strengthening our building blocks with great
! momentum on distribution, building cost efficiencies, tight sizing our fixed costs and building a

" strong & passionate team.

| We embarked on our innovation journey in this quarter with the launch of NutriChoice Heavens &
| GoodDay Chunkies and we shall continue 10 delight our consumers with superior organoleptic
! products, We have made our key brands more affordable and have selectively passed off the
: " benefits of benign commodity prices to consumers 10 ensure increased off-take in a sluggish

market.

{We at Britannia are extremely excited with the prospect of taking a dominant position in biscuits
and growing categories like Cake, Rusk, Dairy, International business and evaluating other

adjacencies.”

For more details, please contact:

Nidhi Agarwal - Madison Public Relations, Tel No: 022 40%91121; / 98801 77663



