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Eat Healthy,   hink Better

6* November, 20121.            The  Secretar'y
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy
Towers, Dalal Street
Fort

MUMBAI 400 023
Fax No: 022-22722039/3121/3132

22723719 / 2037

2      The Manager
Listing Department
National Stock Exchange of India LimitedExchange Plaza, 5th Floor
Plot No.  C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

Sub: Audited Financial Results for the quarter and half year ended September 30, 2012
Further to our letter dated 19 h October,  2012,  we  have to inform  you that the Board  ofDirectors of the Company had at their Meeting held today, 6* November, 2012approved the Statement of Audited Financial Results for the quarter and half yearended 300 September, 2012 and directed that the same be issued under the signatureof the Managing Director, Ms. Vinita Bali,

We accordingly enclose a copy of the Statement as also the Audit Report and PressRelease for your information and record. The said Statement is also being published asrequired by the Listing Agreement.

Yours faithfully
For BRITAN IA INDUSTRIES LIMITEDt»
P BOVINDAN
COMPANY SECRETARY

Encl: as above
cc: NSDL

CDSL
BBITANNIA INDUSTRIES LIMrrED
EXECUl'IVE OFFICE: BRrrANNZA GARDENS, OLD AmPORT ROAD,EMANAPURA, BANGALORE - 560 017, TEL: 39400080

REGISTEBED OFFICE: 5/LA, HUNGERPORD STRRET,
:AX:080 25263265, 25266063

KOLKATA·700 017
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B S R& Co.
(Registered)

Chartered Accountants
tvlaruthi Info·Tech Centre - elephone  +91 80 3980 6000

11-12/1 Inner Ring Road Fax +91 80 3980 6999

Koramangala
Bangalore 560 071 India

Auditor's Report on Ouarterly Financial Results and Year to Date Results of Britaillia

Industries Limited  pursuant to the Clause 41 of the Listing Altreement

To,

The Board of Directors  of Britannia  Industdes  Limited

We have audited the quarterly financial results of Britannia Tndustries Limited ('the Company')

for the quarter ended 30 September 2012 and the year to date results for the period from 1 April

2012 to 30 September 2012, attached herewith, being submitted by the Company pursuant to the

requirement of clause  41   of the  Listing Agreement, except  for the disclosures regarding 'Public

Shareholding' and 'Promoter and Promoter Group Shareholding', which have been traced from

disclosures made by the management and have not been audited by us. These quarterly financial

results as well as the year to date financial results have been prepared on the basis of the

condensed     interim      financial statements, which     are     the      responsibi lity     of the Company's

management. Our responsibility is to express an opinion on these financial results based on our

audit  of such condensed i ntedm financial statements, which  have been prepared in accordance

with the recognition and measurement principles laid down in Accoutiting Standard (AS) 25,

Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules,

2006 as per Section 211 (39 of the Companies Act, 1956 and other accounting principles

generajly accepted in India.

1

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial   results  are  free  of material  misstatements. An audit includes examini ng,  on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by the Management. We

1 believe that our audit provides a reasonable basjs for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

1
these quarterly financial results as well as the year to date results:

1 (i)            are presented in accordance with the requirements of clause 41  of the Listing Agreement

in this regard; and

(ii)         give a true and fair view of the net profit and other financial information for the quarter

ended 30 September 2012 as well as the year to date reiults for the period from 1 April

2012 to 30 September 2012,
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- BSR&Co.

Further, we also report that we have, on the basis of the books of account and other records and

information and explanations  given to  us  by the Management, also verified the number of shares

as weIJ  as percentage of shareholdings in  respect of aggregate amount of public sbareholdings, as

firnished by the Company in terms of clause 35 of the Listjng Agreenient and found the same to

be correct.

forBSR&Co.
Chartered Accauntants

Firm registration tyliber: 10124874  / /

*90,-
atrajh Ra akrisbna

Partner
Membership No. 32815

Mumbai
6 November 2012
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BRITANNIA INDUSTRIES LIMITED

*Wd. Olli  &/1 A HINtford firea. Nikita . 700 017
Audited flnandil results

PARTI

(A:. In Crore,1
Statement of Star daluM. Audited Resurts #or thl quarter arld Nk months ended 20 September 20 2

THREE MONTHS ENDED 2IX MONTHS XNDED       YEAR ENDZE5.No. PARTICULARS 30.09.2012 30.09 2011 30.06.2012 30-09,2017 30.09.2011 11.03,2012
<Audlted) (Aydited) (Audlted) (Awdlted) (Audledl (Audlte)2.  In orne eam *M*Ms

1.1 Ne/=.
1,402.80 1,290.48 1,271.6g 2,624.42 Z.393,45 4.947,04(Netof exclroduw)

(b) Otheropirilig Income
13.MO 3.16 7.77 h.07 9.76 27.15Totil Ininme f,em ggur:Un,8 {ne:1 1,4 .60 12&1 2.22am Ballf %4 .21 4974.292, Expin",8

iiI Co ra# matertiliceINmed
775,26 720.68 640.87 L.416.21 1,241.is 2655.M(b)  purch.Ii of stack-In-frade
146·31 140.79 Z18.46 264.80 257.17 629.5342)  cl,Ingcs In Inwilnjorie, of flnlih,0 goods, work.1:1-*roR,255
(ly.*al (20.631 (1.891 (19.221 (31.833 (4,79)Ind  tock•In·tmee

(d)  Employu eeneflti expIWIRefer note 91 37.21 48.09 37.69 74.90 74,54 145.87Ce) D.precIB larl arld or,1.Mis#tlgn (ApefIGe 106 11.55 13.01 17,27 22.64 47,32lf) Convel lon 2116 Bifler related upte.
125.34  06.51 Bul 237.65 198,86 417.11I  Advertl-m•Mt end fles promarlon
117.80 100,77 98.67 216.47 18 .04 *AO.95Ch) Orherexpn,qi
157,58 135.74 150.43 307.95 280-71 371.28701.1 capin,91

T.356.48     1.743.50     1.169.58     2,525.0S     2.310,31     4,742.2a3. Pr#/(Losslframeper,tlonzbefa,e#herincom..0... 60.17     .d·1  59,32 119.54 92.go 231.9119-#,116 umpulon,1 1.m, lim
4. bthcr Incoml

12.83 9.48 10.62 23,39 35.29 58.533.  P#unt/ 1102) Imm 11*Inar,salvl:IM hefn. BIBIA- roitE .1.4 73.00 61.62 68.93 W.9a 228,17 290.44ekeeptional 14= 13*41
6. Flflan4l2ish

8,79 9.70 9.46 18.75 ib.00 38.077,  Pront / (toll) from ardj,lery Idvlecs Imr fln,nre coiB but 54.21 Al.92 60.47 124.GB 109.17 2$2/7bclon-74*ptlonalltom, 1%)
8·  ENdept ona1 Items
9. Pic,lit/ 11£la) fron, #rdln2ry acil,1 1 0, brtore tn <74) 64.21 51.92 60.47 124.GB 109.11 252.3710.  Tax expon,•

/B.61 14.07 17.02 35.53 29.52 65.6311.   N# *0111 / tioll) from ardinary Ittlvittes atti,f * 1540) 45.60 37.85 43.45 89.05 79.65 186-1412. ER,001·<Ilr.ry Items

13.  MIEPIC,11% / ttz„)10•1'* PInd ll 1.12> 85.60 37.85 43.45 89·05 79.65 186.7414.  Plid-We equity shari (*Flt81 (face u,IUI of 113.  2 enrh) IRIfer,Iote 81 28.Ji 23,89 23,89 23,91 am 23,8915. Pald.,11 ru>t c *1 11*efer not, 5}
437.07 431.94 434,3016. Reservi.*ludIA r ILintlan./elwidprb 1  G ihitd

496.15preibug Aceintlnitear

17.  (mil,/ oer share befa,e lld after Bmlofmnity Itrmi (Ma
all alltedh

la) bslc IRs.j 3.82 3.17  .64 745 1.67 15.63(b) Diluted IRS.) 3,81 3.17 8.53 7.45 6,66 15.62 6,  Debentlifc  d mp 10* R:$Clve
19.  Debt ogulty mle

0.72 082 O.Bt20.  Debt WNIVI .even# Atla
7.79 6.67 7,5521. Inti,sr nilcecoim,Ze Atio
7.81 4.7) 7.62See Ircompallylng rtom te the Amn[i=I retul 

PART ll Sole#t Intepination for :he guaiter and 5111 months ended 30 Seltembl, 2022
™Ate MONTHS ENOED SIX MONTHS ENVD YEAR ENDED

S.Na. PARTICULARS
30.09.2012   30.09.7011   30.06.2012   30.09.2012   30.00.2011   31.03.2012A PARMCULARS OF SHARCHOLDING

1.  Pu Ilt *h,rehaidlns
- Nwmberofshors, 3,8457.470  5.65,82,470  5.85,82,470  5.ag.57,470  5,85.82.470  3,85.al,470
- perwent=se of ihimholdIN

49.08 49.04 49,04 49.08 49.04 49,011
2.  Piniwtlk •nd promote group AIreholdlnE

W Fladild/enombeld
Nuible Ff 09-
Pere#Nese  f 3hares <ms 2 9A Of Re Total ;hareholdins or promoter and
 rornote,6 Wpl
Percentaf d #am WI I % 9% ihc total mre epltal of the Cantplnyl

Abl Nonencumbired
I'llumberefillrl 

6.08,68,345  6,009,345  6,09.68.345  6,08,69.345  6.08,68,845  6,0468,345percent@p of Iham lain % 01 thi t#Ill allareholdlng af ZMe promoter 100.00 lOR,00 10[100 100.00 100.00 100.00
and promo[arefoll )
PeRenfase of share IM a % *f the total share Holul of the Compil,y) SO.91 §0.96 90.96 50,92 50.96 50.96

5.No. PARMOULARS 5 inenth  endld 30 kptembir 2012
& INVESTORCOMPLAiNTS

Pendirlg ar  the bkining 0/ the ON,er
a

RICeivId durlq thi qui er
6

01§POSed of during tMe qual'Ker
,

Remilnlng unresolvd 4 B, end ofthe qu•Ner
0

cafl IntIed.,•
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Stand.1,1. Statemem of A.ets and Llabilltl#

(Re, In Crore31

Al li A$at
5.No. PAR"CULARS Iwmnt WI ya•rend) (previld y'lof en )

30.09,2012 31.03.2012

A. IQUITY AND LIAR[LrrIES

1.  shBr•11*1 en' 14#nds

M Sh,re Hpl 81 23.91 23.89

M Reserv# Md,ur#lus 686.62 496.15

Subtotal-511Rrellolam' undi 610.33 520.04
2. Non/u//int Illbill Il

M 8.8- Irm moi<*wlip
0.49 285

(b) Derttla r- 11 btlltles{nrt) 11.64 46
1210<het 1*ni-lermllibltltlz 20.12 19.91
%84**pro IsIons 24.66 116.82

511Rm,Nor wn" 11 h1liti  liG.91 173.04

3, CurTcm Hablliti=

1 } ·fr de pphIB 425,86 336.20
M ahercurr* r Ii. 111 ies 600.56 518.26
M sM*Mie,m p,vi,len, 6.75 124.80

5"Mot.1- C..'ntll.hlm*.
1,033.:[F 81"

TOTAL - EQUITY AND UABIUTIES 1,BOO.ii 1.672.34

A ASSET5

4.  Non•curTent Izetm

laI FIx.d  "B 488.35 458.82
lb) Nondrmnt :AvalmIMI 22616 216.40
(c) Big-tirmloanignoidvan.e, 100,86 $25,02

W) Ot'llf'1011-*tirtem adkti 12.12 12.12

5.b•tot.1 - No' curren: -met, 827.59 614.36
2. CUMInt*.IIA

Cal Cumnt Invztment  2<a.49 Z10.54

Ab) Inventorlag 342.04 18Z.Z8

icl Tride receivBDIOG 6/.GO 52.14

(d) Caih *i2l Iplnk *Illhw, 57.29 30,94

Ce) Sh#MA 10*na *nd ad-n[E 283.70 182,08

Sub-Cotal-Cll.ent - b 973.02 857.98

TOTAL. ASSETS 1.600,61 1.572.34

NoteL

3, The primary buslnes  iegment of tho CompaMy li "FoodS', Comprlsing bakery and dully pradueu, AS Be Compiny oper:te  1,1 P Gil,£1* primary buslms
Mment dlsdoium underO:u-41 of tho ll#rly alqeement 15 notipollcable.

2. The IMOVe  88:emellf haB been prBoared on the mme PPountin: *Ilile* as thoz followed In tha mMuot PIMI#dal results br the Pr ended 31 Manh 2012.

3. Tho riagnition arld mellyrement prlnclple3 =s mintlonod In A£-1111<14 STIndatd 25 - 'Interim Fllignelil Rlperlinl ' *rewdbed under the CoM#erles
(kmunting SMAd,rd#l Rulet, 2006 hive been idoptied In thg proponril 0 11:en Flt,lndal Statementg.

4. flatios havo birl computed lifellowj,

ImIDebt  Uity ratiO DeN/Ne worth

ID*bt: L#M -IFE# b6uwlni + shorderm borrowlng$ * Currel'Ir me uridel of 10% tenn debbI
[Ner worth; Ilqultv .hare wlt=l + RMNI & Surplu,1

(6) Debt *nlge mveraRe milo = brning bdom intarm , 6,4 /lin ereltelpenx during the period + Prlflilpll rell,m,nt during the Wlod)
M) Inretell :lervice coverage ratlo . brninp bekra intorat m 16 rIM ,  1 1 el·eR eMPer#:1, dwrlni the period

IEITAInD bdpre Inicit Ind 12* Proft Am ordlnu  Erlylile, 001*re ll. +Inturrit rapen,el
5. Paid·up debt ciplul riprmiliti IonHIrm bori*WIng*, IhirRerm borrowlnli and current miturit  of ION-Xerm debts.

6. SO urity created =nd malritilned extends to t rit mal:glge orlderl:Illed Immevable property Drld first chgqe e,1 movll ll **13 reitrlcled to Invintafle* 81,4
Plan: and Equipment of M =ggrasile vilue o  RI. 599.04 2,*fl (Se»'11; Rs. 699.01 crores) representing 1.71 limel ISep'11; 1.72 times) d out#B408
dibentum, as at 30 kptember 2012.

7. Uinudited consolideted nurnIMeN fir fhe iii months ended 30 Siptimbir 7012 IN - {i) Ne: Ialei, As. 2,890.81 mI (99·ZZ: Rl, 2,613,1 0 croll: 1; <11) Not
pmfl   RE, 105,37 Crofl 1580·11,  Rt 82.44 crercA a nd  (lilI Eimlnp  p•r sha ri: 8, a,B; a Al, 8,81 1589'11, Ri, 6.90 & R£. 6.90 blilc Ind diluted  rEpectlvely.

8.  During thi quim lidia 30 Slptemler 2012, 75,000 IhirE, of bce value of RL. z aich  hiw *n '11*;Nd M the Mana Ing Oiribr 01 Whe Compiny pumint
to Ircii. of optler,8 0 flte* to  lier M an exor iwe prke of R$. 191.06 ocr sh@re undir thi Empley•8 5ZOck Option Scheme  (E5051.

9. Em loy,e mit for the quarterand s:li months end•d 30 5•pimber 2041 *lud poyment of RI. 15.03 crores on mown  *f vgiwntaW retirement rhemi.
*01;OWIng the dgwre of Mumbol (29tory, which In the wrrorlt qu fr r , 4 012 men 118 ended 30 Suptember 2012 Is Rs. Nil.

10. Thi aboy, ril Ilti *f the Compeny en Illnd,Igne bmili have been audited by the stiitutory audltan Irld rhly have I,Gued In unctuallfled mudlr opinion on Che
Same,

11. Compantivit flgum hnvi hair, AllroUped / rellaa811ied Wherrver nece,iarv to conform to current period pr entell..

12,  The above  lesult  and this  re:ease hmve been r•vi•w•d by th• Audlr Commlill of :he 80 01 ind ,pprovrd bv the  Board of Nma*k en 6 November 2012.

en bnhnl/ d the 80@rd
For BMmnnla Ibduxtrles Llmltad

E.k   *Ai
PXIM ' Mumbl Vinita Nli
Dam  , 6 November 2012 Manalint Dlreaor
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Press Release

Britannia 02 Consolidated Revenue grows 9.5% with 36,4% increase in Net Profit

Britannia Industries Ltd (BILL India's leading Food Company, for the 2 Quarter ending Septembernd

2012, reported an increase of 9,5% in its Consolidated Revenue of Rs 1,542.6 crores and a Net Profit
increase of 36.4% at Rs 58,9 crores. This takes its half yearly consolidated revenue to Rs. 2,890,8
crores, a growth of 10.6% and consolidated Net Profit to Rs. 105.4 orores, an increase of 27.8%.

It also reported  an  increase  of 8.7%  in its standalone revenue  of Rs 1,402.8 crores  with Net Profit of Rs

45.6 crores: an  increase  of 20,5%.  The half yearly revenue of Rs. 2,624,4 orores  grew 9.7% and Net

Profit at Rs. 89.1 crores increased  11,8%.

Commenting oil the performance, Ms Vinita Bali, Managing Director, said:

*I)espite a sharp and unexpected increase in commodity & fuel cost, we continue to drive profitable
growth through focusing on 3 priority areas of revenue management, cost management & innovation.

On a consolidated basis, the dairy & international operations are accretive and contribute positively to
both revenue & profit".

For more details, please contact:

Nidhi Agarwal / Yohanna Irani - Madison Public Relations

Tel No: 022 408911214/ 98801 77663 / 99204 99231
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1 •t November, 2012

The National Stock Exchange of India Limited The General Manager
Exchange Plaza, The Calcutta Stock
Bandra Kurla Complex, Exchange Limited,
Bandra East 7, Lyons Range,
MUMBAI-400013 KOLKATA - 700 001

The Bombay Stock Exchange limited
Phiroze Jeejeebhoy Towers
Dalal Street
Fort

MUMBAI.400 001

Dear Sir, J

Sub: Half yearly communication pursuant to clause 6 of the Debt ListinB: Agreement.

As required in terms of Clause 6 of the Debt Listing Agreement entered into with the Stock
Exchanges in respect of 23890163 8.25% Redeemable, Secured, Non convertible Bonus
Debentures of Rs. 170 each, disclosure duly countersigned by the Debenture Trustees, Central

Bank of India, is furnished below.

Sr. Particulars Details
NO.
1. Credit Rating AAA /Stable by CRISIL Limited

2. Asset cover available Rs. 682.31 crores - which is 1.68 times
of the debentures issued

3. Debt-Equity Ratio 0.72:1

4.          Previous due date for the payment of - 22nd March 2012
interest and whether the same has Interest is Paid.

been paid or not
5.        Previous due date for the payment of Not Applicable

principal and whether the same has
been paid or not

6.        Next due date for the payment of 224 March 2013
interest

7.       Next due date for the payment of 22nd March 2013

principal

Yours faithfu  Countersigned by:
For BRITANNI INDUSTRIES LIMITED For CENTRAL BANK OF INDIA

'41=%"
,  #*   1%4. 91*   211

P. G3*INdkN 4.-Xy/LY* 313'Im
fc DERENTURETRUSTEE 4

0 1
SECTION

Mumbai

COMPANY SECRETARY AUTHORISED SIGNATORY

BlirrANNIA INDUSTRIES LIMITED
EXECUTIVE OFFICE: BRITANNIA OQDENS, OLD AIRPORT ROAD,
VIMANAPURA, BANGALORE - 560017. TEL: 39400080 REGISTERED OFFICE: 5/IA, HUNGERFORD STREET,
FAX .080 25263265, 25266063 ..%' KOLKATA- 700 017


