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6" November, 2012 |
1. The Secretary |
Bombay Stock Exchange Limited |
Phiroze Jeejeebhoy
Towers, Dalal Street
Fort !
MUMBAI 400 023
Fax No: 022-22722039/3121/31 32
22723719/ 2037

2 The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5" Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,
Sub: Audited Financial Results for the quarter and half year ended September 30, 2012

Further to our lefter dated 19" October, 2012, we have to inform you that the Board of
Directors of the Company had at their Meeting held today, 6" November, 2012
approved the Statement of Audited Financial Results for the Quarter and half year
ended 30" September, 2012 and directed that the same be issued under the signature
“of the Managing Director, Ms. Vinita Bali. ' .

We accordingly enclose a copy of the Statement as also the Audit Report and Press
Release for your information and record. The said Statement is also being published as
required by the Listing Agreement,

Yours faithfully,
For BRITA‘NX INDUSTRIES LIMITED

L

P VINDAN
COMPANY SECRETARY

Encl: as above
cc: NSDL
CDSL
BRITANNIA INDUSTRIES LIMITED
EXECUTIVE OFFICE - BRITANNIA GARDENS, OLD AIRPORT ROAD,

VIMANAPURA, BANGALORE - 560 017, TEL : 35400080 REGISTERED OFFICE : 5/1A, HUNGERFORD STREET,
FAX : 0BO 25263265, 25266063 i KOLKATA - 700017
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{Registered)
Chartered Accountanis
Maruthi Info-Tech Centra Talephone +91 80 3980 6000
19-12/1 Innar Ring Road Fax +1 80 3960 682
Korarmangala

Bangalore 860 071 India

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Britannia
Industries Limited pursuant to the Clause 41 of the Listing Agreement

Ta,
The Board of Directors of Britannia Industries Limited

We have audited the quarterly financial results of Britannia Tndustries Limited (‘the Company’)
for the quarter ended 30 September 2012 and the year to date results for the period from 1 April
2012 to 30 September 2012, attached herewith, being submitted by the Compary pursuant to the
requirement of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and *Promoter and Promoter Group Shareholding’, which have been traced from
disclosures made by the management and have not been audited by us. These quarterly financial
resuits as well as the year to date financial results have been prepared on the basis of the
condensed interim financial statements, which are the responsibility of the Company’s
management. Qur responsibility is 10 express an opinion on these financial results based on our
audit of such condensed interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS) 25,
Tnterim Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211 (3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material risstatements. An audit includes examining, on
5 test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and si gnificant estimates made by the Management. We

believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to ug
these quarter]y financial results as well as the year to date results:

1) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(11} give a true and fair view of the net profit and other financial information for the quarter
ended 30 September 2012 as well as the year to date results for the period from 1 April
2012 to 30 September 2012.
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Further, we also report that we have, on the bagis of the books of account and other records and
information and gxplanations given to us by the Menagement, also verified the number of shares
45 well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to
he COrTect-

for BS R & Co.

Chartered Accountants
Firm registration mber: 101248W

it

atrajh Ra akrishna
Farmer
Membership No. 32813

Mutmbai
6 November 2012
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ERITANNIA INDUSTRIES LIMITED
Regd. Offize; 5/1 A Hungerford Strest, Kalkata - 700 a7
Audlind financiz) resuits
FART ) {Rs. In Crores
tatament of standalone Aygitad Results for the and 3ix ha wnded 3 September 2012
THREE MONTHS ENGED SIX MONTHE ENDED | YEAR ENDED
5.0, PARTICULARS 30.09.3012 30092011 | 30.05.2012 | =0.9.2012 | 39.09.7011 31.08.2012
{Audited) {Audited) [Audited) {Audited) {Audlted) Mucnti‘
1, |incoma fram sperations
(a) [Net salos 1,402.80 1,250.48 1,271.63 262442 239345 4,947,04
{Net of axclce duty)
[b)| Sther oparating Income 14,80 516 ¥.27 a7 9.75 27,45
Total incomy from aperstiong {ret) 1,415.60 1,295.64 1,228.89 2,645.49 2,403, 3% 4,374,38
& | Expenses
{a)|Cost &f matertals cangumed 775,96 720,68 E40.87 141623 134118 2,855.01
(b}| Purehmaes of stoek-In-trade Ta6.31 14079 11843 264.80 257.17 Ei9s3
{e) | Changes In Invonteries of finisheg Roods, work-18-progres: {17.43) {20.63) {1.25) {19.32) ({31.53) {2.79)
And stocksmrrasda
(d)| Employas Senefits expengs [Refer note 9] 7 48.08 37,69 74.90 79,54 145,85
{e}|Dapreciatian and smartisstion erpance 14,26 1155 13.01 pex ] 226 473z
tf) | Cotarsion and acher relsted chavges 125.54 10651 112,41 23765 198,85 417.11
(B} Advertisemant uad vales promation YRR 106,77 15,47 118.47 188,04 hao.as
{h}| Qther expenses | 357,58 135,74 150,45 397.85 240,71 7128
Tetal CADANEQE 1,358.48 1,243.50 1159.38 252305 2,310.51 #,742.20
3. IPredlt/ (Loss) from eperetians befars other Incoms, Arence 6017 52.14 59,31 119,34 2.0 29191
oosts and exceptional iy (1.2)
4.|Other incoma 12.88 9,40 10.82 23,84 35,27 5853
3 |Peoflt £ {Loaa) (o ordinary setivitles befors Anence oorts sed ) 6182 [TE5) 4d.9 12817 90,08
wxdeptional 1w (B40) .
&.[Flnarce costs 479 4.70 .45 1025 15.00 38.07
7.[Arofit { {Lows) from ardingry petivitica RIERT finance costs But @1 .93 a7 124.68 109.07 8237 |
befors sxguptional itomy (5-6)
B.[Extwptional Items - . . . . .
2.[Profit / {Loss) from erdinary activicies before tax (748} 64.21 51.92 60.47 124,68 109.17 252.37
10.[Tax cxponse 18.63 14.07 17.02 35.63 29.53 65,63
11.|Net Prafit / {Law) from ordinary activitles after tax (9-10) 4560 37.8% 43 .45 B9.05 79.65 186.74
12. [Extenardinary ltams - - . - - _
13.[Net Prafis / (Lnss} for the parled (21-12) a5.60 32.99 43,48 79.05 79,69 185,74
14. | P@id-up equlty shara capltal {face valye of ps, 2 each) [Rafer note 8] 2841 23.89 28.89 23.01 23,88 23.88
15, |Pald-up dabk ¢apital [Refer nots 5) a87.07 43189 434,50
16.|Reserves exclyding revaluation regspves as per balgnie sheet of 48615
previous aggaunting year
17.|Earningy pér shore hefors and after axtraordiniry items (nat
annuallaedh
|} Basic (Rs.) 3.83 317 164 145 B.67 1663
{b) Dilurwd (Ra.) .81 317 3.63 2,45 E,66 15.62
1| Pebenture redamption resenn - - - _ N N
19, {Debt oquity rats -0 22 0.6
20. Dbk sewvlia coverage ratia 1.7 E.E7 2,58
21 |Intarast service covarage ratie 7.88 6,73 .63
$& accompanying note to the financial pule
PART I Ealgct Infotration for the quarter and sl mentts anded 30 Septembar 2012
THREE MONTHS ENGRD 51X MONTHS FNREG YEAR ENDED
S pARTICULARS 30033042 | 50.092011 | 30.08.2012 | 30.00.2012 | 30.00.3001 | 03 3512
A-|PARTICULARE OF SHAREHOLOING
1. |Publle sharehalding
- Number of sharos 3,86,57,470 | 5.83.#2,070 5,85,82,470 | 5,B6,57,470 | 58582470 3.85,82,470
- Percentage of sharahalding 45.08 45,04 48,04 49,08 49,04 43,04
2,|Promatard end promoter group shareholding
{a){Fladged / encumbered
Numbat of shares - - - . - -
Pereanthge of shares (a5 2 % af the total sharsholding of promoter and - - - . . -
Arametar group)
Parcentoge of shared (48 4 % of the total shars ¢bpltal of the Company) R . - - R R
{k){Non encumbaergd
. Numbear af 1hares 6,08,68,345 | #,08,68,345 | £,08,68,345 | 5,08,80,345 6,08,68,)45 | 6,08,608,34%
Fercentagn of ghares (a3 o % of tha tatsl shereholding of the promoter 100.00 100,00 100.00 100.00 140.00 100,00
ond promorar graig)
Poreantage of sharac (32 &K of the total sharg capital of the Company)| 50.92 50,96 90,98 50,02 50,96 50,96
m.,,' PARTICYLARS 3 monthe anday B8 Saptembar 2013
B | INVESTOR COMPLAINTS
Fanding BT the beginning of the quarter L]
Rgaived durlng the quarggr &
|©lspeted of durimg the quarter &
Ruinalning unresolved st the snd of the quarcey ]

continued..
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Standalong Statomant of Azats and Liabllltlgs

- X {Rs, In Crares)
A mt Asat
5N, PARTIFULARE [surrent haif yanr and) (provious yesr gnd)
30.09.2012 31.03.2012
A JEQUITY AND LIABILITIES
L |Sherahnldgry” Fandy '
(a) Sharg capital 2351 23.83
(b} Reserves snd aurplus 486.52 496,15
Sub-tatal - harsholdens’ funds B10.53 £20.04
2.|Non-cusrank nbEitley
[a) Lang-tarmn Rerrawings 0.49 8.5
{b) Cefarrad tax liabllities {net) 11.64 B16
{£) Qehirr [eng-term liabllities : 20.12 19.91
{4} Lang-tetrn provisions 124.66 116.81
Sub-totat- Ner-turrent Habllities 15691 173.04
¥, |Carrem flabilities ‘
(2} Trade payablas 425,88 13620
{b) Othar current linbiliities 800,56 51826
{c) Sherr-tr provislens 6.75 » 124.80
Sub-tats] - Corrent llabllites 1,033.17 979.26
TOTAL - EQUITY AND LIABILITIES 1,300.61 167234
B. |ASSETS
1.[Non=current assety '
{a) Flxed assats 488.35 45§.82
(b} Non-current Invastmany 226,25 21840
(c} Long-tarm [nans and sdvarces 100,86 125,02
(d) Othr non-current Katets ) 1312 1212
Sub-total - Not-utrimt asets 827,59 814.58
Z|Currant snota
(#) Current invastments FrLE L] 21054
{b) Inventorio: 342.04 187 38
(c) Trace receivables 61.50 52.14
{d} Cash ard bk belanees 57.19 30,84
(@} Shart-term foans and advances 283.70 182,08
Sub-totl - Current asseis 573.02 #57.98
TOTAL - ASSETS - 1.600.81 1.671.34
Notes:

1, The primary business segment of the Comgany T "Foeds™, comprising bakery and dairy produsy, Az the Company operates in & ¢lngle primary business
segment, disclosure under Causze 41 of tha lIgring agraement |s not applicable.

%, Tha shove statement has been prepared an the same pooounting palieies ad thoze followed In the annual Ainsrdial results for the year ended 31 March 2013,

3. The recognition and messdrament prnclpies 25 mentionad In Azcounting Swandard 25 - Interdm Financial Repaming' prencribed under the Comprles
{Accounting Scandards) Auled, 2006 have been adopted In tha praparseion of et Flranclal Statements.

4, Ratlos have boen computed as fellows:
{a) Babt agquity ratie = Dabe / Net worth
[Daki: Latg-term bérowlngs + short-term borrowings + Currant ratutities of long term debis)
[Mere wiarth: Equlty share capltal + Resarves B Surplus]
(&) Dabt service coverage ratle w Earnings before intersst and 1oy £ [Intatet expense during the perlod + Fringipal pepdyment during the paried)
{e) Interedt 3ervice covernge rtlo = Earnings bafora intarest and ek / Ingarest axpense during the period
[Earnings before Interest and taoc Profit from ordinary aeclvisiyg befary s + interest expensa]

5. Paidwup debt capical raprasents lang-tar bertbwingt, shart-berm borrowings 2nd current maturitias &f lang-term debts.

6. Securlty created and malntalned axtends to st marigage of iduntifed Immevable property and first charga oA movyble aieets restricted to Invantarigs and
Plast and Zquipment of an aggregate value of Rs. 533,04 crover (S43'31: Ao 999,01 crores) representing 1.71 times {Sep'dl; 172 times) of outsanging
debentures as at 30 September 2012,

7. Unatied consalideted aumbets for the slx months ended 30 Saptambar 2012 are - (i) Net thles; Ry, 289081 crores {5¢p°21: R, 2,618.60 crores): (Il Net
prefi; Ry, 105,37 crores (38p°11; Ry, 82,44 crores)and {If) Eamings par shars: Ry, 8,87 & Af, 8,61 (Sup'11; Rs. 6.90 & Rs. 6.90) basle and dluted respectively.

8. During tha quarter andad 30 Saptember 2012, 75,000 shares of face value of Rs. 2 oach hava baan pllatied to the anaging Directar of the Campany pursuant|
to axarcisa of optlens granted (9 hey bt #n emarcise price of R, 191 06 per share under the Empleyey Srtk Cption Scheme (ESOS).

8, Emplayee cost for the quarter and six months sndid 30 Saprembare 2043 ingludes poyment of Rs. 15,03 crores on asgaunt of veluntary retirement schams,
faliewing the clozure of Mumbal factary, which In the currant quarter snd sz rmeishs andes 30 September 20132 15 Rs. Nl

10. The abave repults of the Company en siendalens bacls have been audited by the stacutary auditars and thiy heve |asued an ungquaiifiad sudit apialan of the
Ay

11. Eomparative figuras haves baan regrauped / reclaaslfed wherever necessary to conform ta curvent period praseatetion.
12, The above results and this reteass have been reviswad by tha Audit Comeicops of tha Bosrd and spproved by the Board of Dirsetary op 6 Nevember 2012,

On bahalf of the Bogrd
For Britatinla Industries Limited

Fa
e
Place : Mumbal Vinita Balf
Qane 7 6 Movember 2012 Managing Dlrector
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Press Release

Britannia Q2 Consolidated Revenue grows 9.5% with 36,4% increase in Net Profit

Britannia Industries Ltd (BIL), India’s leading Food Company, for the 2™ Quarter ending September
2012, reported an increase of 9,.5% in its Consolidated Revenue of Rs 1,542.6 crores and a Net Profit
increase of 36.4% at Rs 58.9 crores. This takes its half yearly consolidated revenue to Rs. 2,890.8

crores, a growth of 10.6% and consolidated Net Profit to Rs. 105.4 crores, an increase of 27.8%.

It also reported an increase of 8.7% in its standalone revenue of Rs 1,402.8 crores with Net Profit of Rs
45.6 crores, an increase of 20.5%. The half yearly revenue of Rs. 2,624.4 crores grew 9.7% and Net

Profit at Rs, 89.1 crores increased 11.8%.

Commenting on the performance, Ms Vinita Bali, Managing Director, said:

“Diespite a sharp and unexpected increase in commodity & fuel cost, we continue to drive profitable
growth through focusing on 3 priority areas of revenue management, cost management & innovation.

On a consolidated basis, the dairy & international operations are accretive and contribute positively to

both revenue & profit”,

For more details, please contact:

Nidhi Agarwal / Yohanna Irani - Madison Public Relations
Tel No: 022 40891121; / 98801 77663 / 99204 99231
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BRITANNIA

Eat Haalthy, Think Better

1% November, 2012

The National Stock Exchange of India Limited

Exchange Plaza,
Bandra Kurla Complex,
Bandra East
MUMBAI-400013

The Bombay Stock Exchange limited
Phiroze Jeejeebhoy Towers

Dalal Street

Fort

MUMBAI-400 001

Dear Sir,

The General Manager
The Calcutta Stock
Exchange Limited,

7. Lyons Range,
KOLKATA - 700 001

Sub: Half yearly communication pursuant to clause 6 of the Debt Listing Agreement.

As required in terms of Clause 6 of the Debt Listihg Agreement entered into with the Stock
Exchanges in respect of 23890163 8.25% Redeemable, Secured, Non convertible Bonus
Debentures of Rs.170 each, disclosure duly countersigned by the Debenture Trustees, Central

"Bank of India, is furnished below.

Sr. | Particulars
No.

Details

1. Credit Rating

AAA /Stable by CRISIL Limited

2. Asset cover available

Rs. 682.31 crores - which is 1.68 times
of the debentures issued

3. Dabi-Equity Ratio

0.72:1

4. Previous due date for {he payment of
interest and whether the same has
been paid or not

22™ March 2012
Interest is Paid.

5 Previous dus date for the payment of
principal and whether the same has
been paid or not

Not Applicable

6. Next due date for the payment of
interest ‘

55 March 2013

7. | Next due date for the payment of
principal ‘

22™ March 2013

¥
BRITANNIA INDUSTRIES LIMITED
EXECUTIVE QFFICE : BRITANNIA GARDENS, OLD AIRPORT ROAT),
VIMANAPURA, BANGALORE - 360 017. TEL : 39400080
FAX : 080 25263265, 25266063 Yu

Countersigned by.
For CENTRAL BANK OF INDIA

DEBENTURE TRUSTEE

SECTION ﬁ

AUTHORISED EIGNATORY

REGISTERED OFFICE : 5/1A, HUNGERFORD STREET,
' KOLKATA - 700 017




