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CRUNCH HITS HIGHEST LEVEL SINCEAUGUST 2023

States seek extra powerto

NTPC ramps up coal buys
as stocks shrink to 5-6 days

[EX power
prices double
in September

SAURAV ANAND

® ®
SAURAY ANAND New Delhi, October 6
avoida shortagesat night e, coacrunen
of commercial ELECTRICITY PRICES ON the
STATE-RUNNTPC plansto pro- coal Indian Energy Exchange (IEX)
REUTERS ' cure around 10 million tonne procurement more than doubled in Sep-
New Delhi, October 6 SUPPLY SQU EEZE | B Coal-fired (MT) of coal from commercial in H2 FY27 as tember as strong power
generation mines in the second half of stocks shrink demand drove a sharp
SEVERALSTATESARE secking B Weak hydro output, rose FY27,sharplystepping upalter- increase in buy bids, even as
additional power allocations ~ maintenance have reduced o native sourcing as its coal stock 81 traded volumes rose 10.4%
from the Centre to avoid out-  power supply during night 13 .3 /O hasfallentojust 5-6 days of con- of 191 power year-on-year to 12.22 billion
ages as weak hydropower out- in Sept from sumption amid elevated power p|§ nts face units (BU).
put and maintenanceat some  F-ERSTNN A year earlier demand. critical coal The average market clear-
plants have reduced electricity Maharashtra. Tamil Nadu The company expects com- Inventories ing pric(e in ’;he day-ahead
supply during the night, two ' ' mercial coal procurementtorise market (DAM) surged 105%
government officials said. 22: ;;T Zﬁ:?:‘:;ﬁf BmHydropower | furtherto10-15 MTannually, Coal 5t°°k falls | year-on-yearto 7.3 perunit,

Rajasthan and Gujarat, . . generation comparedwith 9 MTinFY25,as while the real-time market

among the nation’s leadin CLET S NG it looks to diversify supplies ] 5. 2 MT (RTM) price increased 108%
5 B sought additonal supply B Weaker hydropower | B Power shortages  has fallen : Y Supp mCommercial coal sourcing could rise enough for _]USt P :

renewable-energy states, have generation following | surged to (o) beyond its long-term arrange- to0 10-15 MT annuallv. us from ¢ to 6.9 per unit.

sought additional supplies, - El Nino-related decline | 560 mn kw 2 O / ments with state-run miners. : Y up 5-6 days, from Buy bids in the DAM

, , M The Centre typically ) (o) » 9 MT inFY24 18 MTinApril | .

alongwith otherstatesinclud- | .. . o< to around in rain has tightened in Sept, highest from vear ado NTPCplanstosource 10-15 P jumped 281% from a year
ing Maharashtra, Tamil Nadu, 15GW of power power supply since A'u g 2023 y 9 million tonnes of coal from earlier, IEX said.

Andhra Pradesh, West Bengal, commercial miners annually The price spike coincided
Uttar Pradesh, Chhattisgarh goingahead.Thisyearabout 10  fuel requirements high. Coal = commercial coal from October | with strong electricity con-
and Delhi, the officials said. million tonnes may come from from commercial mines is and intends to make such pur- | sumption.

The Centre typically has cials spoke on condition of watt-hours (kWh) in tional supplies would have to | commercial mines. We have expected to come from states chases a regular part of its fuel India’s peak  power
access to about 14 to 15 anonymity as they were not September, the highest since be withdrawn from other @ placedorders,deliverywillstart includingOdishaandWestBen- mix, while simultaneously | demand touched 269 GW on
gigawatt (GW) of electricity authorised to speak to media. August 2023, even as states,one of the officials said. = soon,”an official said. gal, while NTPC has also held increasing production from | September 10, while energy
from coal and hydropower The ministry of powerdid not coal-fired plants increased Several coal power plants are NTPC Group had 5.2 MTof  discussionswithNLC,according captive mines. consumption reached 162
plants that it can allocate to  respond to arequest forcom- output to meet strong undergoing maintenance, @ coalstockasofOctober5,suffi- toasource. The requirement has | BU,up 11% year-on-year.
states during a shortfall. ment. demand. while there has been weaker | cient for only 5-6 days of con- The sourcing push comes increasedalongsidehighergen- RTM volumes rose 10.6%

But weaker hydropower
generation following an El
Nifo-related declinein rainfall
has tightened supplies avail-
able forredistribution, the offi-
cials said,adding that the Cen-
tre has already given extra
power to Punjab as the state
suffered power outages of up
to 14 hours per day in some
areas in September. The offi-

The power squeeze high-
lights India’s difficulty in
meeting electricity demand
after sunset despite a rapid
expansion inrenewable capac-
ity, with insufficient battery
storage limiting the ability to
shift surplus daytime solar
generation to evening and
night hours. Power shortages
surged to 560 million Kkilo-

60K FPO deliveries via
India Post in Gujarat

SANDIP DAS
New Delhi, October 6

AS PART OF amoveto speed up
delivery of products by farmer
producer organisations (FPOs)
using its extensive postal net-
work, India Post in Gujarat has
delivered over 60,000 parcels
since launching a pilot in
November 2025.

Five farmer collectives from
Gujarat keep theirrange of pro-
duce — pulses, jeera (cumin),
groundnut, snacks, chilli pow-
der, pickles and millet cookies
— at selected head post offices
in Ahmedabad, Gandhinagar,
Bhujand Jamnagardistricts for
sale through the MyStore App,
part of the government-sup-
ported Open Network of Digi-
tal Commerce (ONDC) net-
work. India Post, a logistics
partner on the ONDC, gets
alertsonitsdashboardwhenan
order is placed on the app.
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Postal staff then pack the items
without involving the five FPOs
currently part of the pilot and
deliver the products to buyers
through its network across the
country.

Speaking to FE, Ganesh V
Sawaleshwarkar, Chief Post-
master General, Gujarat Circle,
said:“Onthe ONDC,wearereg-
istered as logistical partners
currently catering to Ahmed-
abad, Bhuj, Gandhinagar and
Jamnagar districts.”

Coal-fired generation rose
13.3% in September from a
year earlier,while hydropower
generation has fallen 20%
from a year ago, government
data showed.

The government is finding
it difficult to meet states’
requests because much of its
available power has already
been allocated, meaning addi-

hydropower and wind genera-
tion leading to a power short-
fall at a time of high industrial
demand, said Rupesh Sankhe,
a research analyst at Elara
Securities.

Nearly 41 GW of power
plants are offline,according to
Grid India data. Also, about
47% of the coal plants had
critical fuel levels.

sumption, down sharply from
18 MT in April, according to
company data. Its coal require-
ment is anticipated at 297 MT
in FY27,against consumption
0f 271 MTin FY26.Coal offtake
duringApril-September stood at
132 MT.

The company’s plants are
operating at a plant load factor
(PLF) of around 76%, keeping

Sops reduce rooftop solar bills

SAURAV ANAND
New Delhi, October 5

STATESARE STEPPING up sup-
port for rooftop solar installa-
tions, offering additional subsi-
dies of up to I51,000 per
household and sharplylowering
the upfront cost of a typical 3-
kW residential system. Uttar
Pradeshand Delhihave brought
the consumer cost below X1
lakh, while Uttarakhand and
Ladakh offer the highest com-
bined Centre-state financial
assistance,accordingtoareport
bytheIndian Solar Manufactur-
ers Association (Isma).

Uttarakhand offers the
highest combined subsidy of
%1,36,800, comprising
385,800 in central assistance
and 51,000 from the state.
This reduces the upfront cost
of a 3-kW system, estimated at
%2,05,400,t0X68,600 — the
lowest among the markets
assessed.

Ladakh follows with com-
bined assistance 0f¥1,35,800,

SUBSIDY PUSH

State-wise incentive stack for a 3-kW residential system

Subsidy (f) m Central @ State

Uttarakhand E&iooo
51,000

Ladakh F85,800
50,000

Assam B 85,000

I 45,000

Uttar Pradesh EE N 78,000

BN 30,000

Delhi I 78,000

SN 30,000

Source: PMSGY guidelines, state solar policies, Centre for Social and Economic Progress

including a state subsidy of up
to 50,000 per household,
bringing the consumer cost
down to369,600.

Uttar Pradesh provides an
additional ¥15,000 per kW,
capped at ¥30,000. Combined
with the Centre’s 78,000 sub-
sidy, total assistance rises to
X1.08lakh,reducinghousehold
expenditure to ¥97,400. Delhi
offers an additional ¥10,000
perkW,also capped at 330,000.

“Ahandful of states provide
incremental capital support,

materially shifting theeconom-
icsin their favour,” Isma said.

Assam offers additional
assistance of 15,000 per kW, or
345,000fora 3-kWinstallation.
Tamil Nadu provides a flat
%20,000 incentive, taking the
consumer cost to ¥1,07,400
after combined subsidies.

Rajasthan offers ¥17,000in
additional assistance for sys-
temsofatleast 1.1 kWunderits
150 Unit Nishulk Bijli Yojana.
Fora 3-kW system,total subsidy
reaches ¥95,000.

Viksit Bharat demands 1mpact assessment

B PRADEEP S MEHTA &
TASMITA SENGUPTA

AT A RECENT global business
summit in New Delhi, Prime
Minister Narendra Modi spoke
of turning the traditional regu-
latory dictum of ‘prohibited
unless permitted’ on its head
andreplacingitwith ‘permitted
unless prohibited’. If imple-
mented properly, thisapproach
could translate the principles of
ease of doingbusinessand ease
of living into regulations that
are necessary, proportionate,
predictable and innovation-
friendly.

India’s recent free trade
agreements (FTAs) reflect this
shiftin governance.Its expand-
ingeconomicpartnershipswith
the UK, European Union,Oman,
New Zealand and other major
economies position the country
as a bridge-builder at a time of
geopolitical fragmentationand
supply-chain realignment. But
modern FTAs go well beyond
tariff reductions. They increas-
ingly address regulatory mis-
matches, which can obstruct
trade and disproportionately
impact MSMEs, even after cus-

toms duties are lowered.

Good Regulatory
Practices  (GRP), have
therefore become an

important part of trade
negotiations. Previous
agreements contained
individual elements of GRP,
such as publication of
measures, enquiry points,
technical cooperation, risk-
based customs inspections
and review mechanisms. The
India-Malaysia CECA, for

instance, provided for
customs risk management
to differentiate low-risk
consignments while focusing
enforcement on high-risk
goods.

Other agreements have
gonebeyond this.Chapter 24 of
the India—UK Comprehensive
Economic and Trade Agree-
ment is India’s first standalone
GRP chapter with an express
provision on Regulatory Impact
Assessment (RIA). It recognises
the utility of RIA while prepar-
ing major regulatory measures
and identifies assessment of
regulatory need, feasible alter-
nativesand theimpactonsmall
businesses as relevant consid-
erations.

Compared to this, the
India—EU FTA’s GRP chapterhas
wider application. It calls for
examining whether regulatory
intervention is necessary and
assessing the prospective eco-
nomic,social and environmen-
talimpacts.

These provisions matter
because regulatory quality is
now directly connected with
trade credibility.

If India wants to attract
long-term investment, partici-
pate in global value chains and
become a technology-driven
and manufacturinghub,itsreg-
ulatory system must be able to
respond to innovation without
creating uncertainty. Poorly
designed rules can raise entry
barriers, protect incumbents
and discourage innovation.
Equally, regulatory delay or
absence can weaken con-
sumer/investor trust and allow
emerging risks to grow.

RIAoffersadisciplined mid-
dle path. It assesses the consis-
tency of proposed regulations
with their implications on
samaj, sarkar and bazaar.The
Department for Promotion of
Industryand Internal Trade has
laid an important foundation

i

through its RIA Guidebook for
central ministries and depart-
ments. The next step should be
tomove towards effective insti-
tutionalisation,forwhich India
needsan enactment of astand-
alone enabling law for RIA that
would provide it with a statu-
tory anchor to bind the Union
ministries and state govern-
ments within the framework
for creating RIA Commissions.

International experience
offers usefullessons.In the UK,
departmental Better Regula-
tion Units support policy teams,
while the independent Regula-
tory Policy Committee scruti-
nises the analytical quality of
significant proposals.The Euro-
pean Commission’s Regulatory
Scrutiny Board examines major
impactassessmentsand evalu-
ations following an “evaluate
first” principle, before substan-
tiallyamendinga policy.

South Korea has placed RIA
on a statutory footing through
its Framework Act on Adminis-
trative Regulations. Ministries
prepare assessments,while the
Regulatory Reform Committee,
operating directly under the
President, scrutinises impor-
tant proposals. It further con-
nects RIAwith regulatory reg-

istries, sunset clauses, MSME
safeguardsand emerging-tech-
nology road maps. Legislation
alone,however,will not guaran-
tee meaningful assessment.
Ministries may perceive RIA as
anotherapprovallayer orabox-
ticking exercise, particularlyifit
isintroduced without consulta-
tion or adequate analytical
capacity. Political and adminis-
trative buy-in must therefore
precede full-scale enforcement
and enable dedicated bud-
getaryallocations.Citizens, offi-
cials and business executives
must be sensitised to how RIA
can prevent implementation
failures,litigationand repeated
amendments.

India should begin with
pilots supported bya dedicated
RIA Unit within DPIIT,working
in coordination with NITI
Aayog.The Unit could provide
technical assistance, review
major assessments, monitor
implementation and publish
consultation papers and an
annual Better Regulation
Report. Periodic independent
evaluation should determine
whetherRIAisinfluencing reg-
ulatory choices or merely gen-
erating additional paperwork.

Furthermore, India should

epaper.ﬂnanciaiexpress.cnnb . .

adopt a proportionate, risk-
based approach to RIAin which
minor or routine changes
undergo a preliminary screen-
ing, while detailed cost-benefit
analysis is reserved for mea-
sures with significant eco-
nomic, social, environmental,
competition or innovation
effects.

Additionally,  capacity-
building should focus on devel-
opinga pool of trained RIA prac-
titioners through structured
courses and partnerships with
training institutions with suit-
able professional accreditation.
External experts can be
approached to strengthen ana-
lytical capabilities.

Technology can strengthen
this institutional architecture.
Al-enabled tools can help
authorities identify regulatory
changes, map affected sectors,
markets and documentation,
assess the extent of required
modifications, and develop
implementation and compli-
ance plans. It also mitigates
risks associated with manual
assessments,including delayed
regulatory intelligence, siloed
information, inconsistent
impact mapping and reactive
decision-making. However,
such systems must remain
transparent,auditableand sub-
ject to oversight, with safe-
guards for optimality, data
quality,bias,confidentialityand
accountability.Astatutory,ade-
quately funded and technol-
ogy-enabled RIA system can
ensure that domestic regula-
tion allows Indian citizens,
enterprises and foreign
investors to benefit from the
reforms. This would transform
regulatory reform from a peri-
odic campaign into an endur-
ing pillar of Viksit Bharat.

(The authors are
secretary general & senior
research associate at
CUTS International)

amid a wider tightening of coal
inventories. As of October 5,
about 81 of the country’s 191
power plants, with a combined
capacity of around 225 GW,
were facing a critical coal-stock
situation. A plant is classified as
critical when its inventory falls
below 25% of the normative
requirement.

NTPC has begun receiving

eration. NTPC generated 117.9
billion units (BU) of electricity
during July-September, nearly
13% higher than 104.4 BU in
the corresponding quarter last
year. The firm continues to
source the bulk of its coal
through long-term fuel supply
arrangements with Coal India
and Singareni Collieries
Company .
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to 5,294 million units (MU) in
September from 4,786 MU a
year earlier.

The segment also recorded
its highest-ever single-day
volume of 315 MU on Sep-
tember 26. DAM volumes,
including the high price DAM,
were nearly flat at 4,251 MU,
compared with 4,228 MU in

| September 2025.
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NOTICE OF POSTAL BALLOT

Motice is hereby givan pursuant to Sections 110, 108 and other applicable provisions of the Companias Act,
2013 {'the Act’), Rule 20 and Rule 22 of the Companies (Managemeant and Administration) Rules, 2014
{"'the Rules'), Secratarial Standard on General Meetings ('S5-2') issued by the Institute of Company
Secretaries of India ('ICS1') read with the General Circular Nos, 14/2020 dated 8 April 2020, 17/2020 dated
13 April 2020 and 03/2025 dated 22 September 2025 issued by the Ministry of Corporate Affairs {{MCA
Circulars'y and Regulation 44 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Reguiations, 2015, {'SEBI Listing Regulations, 2015") (including any statutory
modification(s) or re-enactment(s) theraof for the time being in force), that the Special Resolution as set out
in the Notice of Postal Ballot (' Motice') Is proposed for approval of the Members of Britannia Industries
erﬁed {'the Company') through Postal Ballot I::y unhng mmugh electronic means nnly ( remcrte E- 'mtmg ]

B8 Descrlptu}n -::'F the Ep&c:al Resolution
1. | Appointmeant of Mr. Sonny Igbal (DIN: 02962053) as a Non-Executive Indepandent Director

| of the Company

Pursuant to the MCA Circulars, the Company has sent the Notice along with the Explanatory Statement
on Tuesday, 6 October 2026, by Email to those Members whose names appearin the Register of
Members/Register of Baneficial Ownears and whose Email Ids are registered with the Company/Mational
Saecurities Depository Limited:-and Central Depository Sarvices (India) Limited ('Depositories’ )/KFin
Technologies Limited, Registrar to an 1ssue and Share Transfer Agent ('RTA') and Depository Participants
{'DPs") as on Friday, 2 October 2026 {'Cut-off date’), Hence, the physical copy of the Notice, Postal Ballot
form and Prepaid Business Reply Envelope have not been sent to the Members, as permitted under the

MCA Circulars.

The Notice is available on the website of the Company at www. britannia.co.in and also on the websites of
the Stock Exchanges |.e., BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') al

www.bseindia.com and www.nseindia.com respectively and on the website of National Securities
Depository Limited ('NSDL’) at www.evoting.nsdl.com.

Members are hereby further informed that:

1.  The Company has engaged NSDL as the agency for providing remote E-voting facility. Members may
n:ast their votes qunng the remote E- \rnting penod as mentionad below:

Cammancament of remote E-unting Thursday, 8 Dctuher EEIEE at 3 00 AM. IST

Canclus!un of remote | E-*mtmg

| Friday, 6 November 2026 at 5:00 PM. IST

The remaote E-voling facility shall be d_lsa bied by NSDL immediately after the aforementioned dale
and time. Once the vote on the Resolution is cast by the Members, the Members shall not be allowed
to change it subsaquently or cast vote again

2. The manner of remote E-voling for Members holding shares in dematerialized or physical form,
including those who have not registered their Email |ds and the process for Members who have
forgotten their User ID or password to obtain or regenerate the same, are provided in the Notes for
Members” Attention forming part of the Notice

3,  Members whose names appear in the Register of Members/Register of Beneficial Owners as on the
Cut-off date, shall only be entitled to volte through remaote E-voting. The voting rights of the Member
shall be in propartion to their shareholding in the paid-up Eguity Share capital of the Company as on
the Cut-off date. A person who becomes a Member after the Cut-off date should treat this Motice for

information purposes only

4.  Members holding shares as on the Cul-off date who have nol received the Notice may wnte [o the

Company af inveqturrﬂlaﬁnn%@hritindia com and obtain the same.

a) Members hurdlr‘lg shares in ph'_.'leaI mode and who have not registered their Emall |ds with the
Company are requested to register their Email Id with KFin Technologies Limited, Registrar to an
Issue and Share Transfer Agent {'ETA') at elnward ris@kfintech.com by submitting a duly filled and
signed Form ISR-1 as prescribed by Securities and Exchange Board of India (SEBI) vide its Master
Circular No. HO38M13/(4)2026-MIRSD-POD//14298/2026 dated & Febriary 2026 along with a copy of
signed request letter mentioning the name and address of the Member, self-attested copy of the PAN
card & Address Proof such as Aadhaar Card (masked), Driving License, Election identity Card or
Fassport in support of the address of the Member along with a copy of Share Certificate.

b} Members holding shares in demat mode are requested to register/update their Email |ds with their

respactive OFs,

In case of any queres/difficulties in registering the Email Ids, Members may write (o the Company's
RTA at einward. ris@kfintech. com.

6.  The Company has appointed Ms. Anshu Agarwal (FCS No. 9921, CP No. 27887), from ANGC & Co.
LLP, Practising Company Secretaries, having their office at 4033, 2™ Floor, Eaze Zone Mall, Goregaon

Mulund Link Road, Goregaon Wesl, Mumbai

— 400 104, Maharashira, India, o act as the Scrutinizer to

scrutinize: the remole E-voting conducted through Postal Ballot, in a fair and transparent manner.

7. The resolution, if approved by the Members through Postal Ballot, shall be deemed to have been
passed on the last date of remote E-voting i.e., Friday, 6 November 2026. The voling results of Postal
Ballot will be announced within 2 (twa) working days from the conclusion of the remote E-voling i.e., on
or before Wednesday, 11 November 2026, 5:00 P.M. IST. The results declared along with the report of
the Scrutinizer will be submifted to the Stock Exchangesi.e., BSE and NSE at www bseindia com &
www nseindia.com respectively and shall also be uploaded on the website of the Company at
www.britannia.co.in & website of NSDL at www eveling.nsdl.com. The Company will also display the
results of the Postal Ballot at its Registered Office and Executive Office.

B. Incaseof any gnevances or guerias, Members may rafer (o0 Frequently Asked Questions (FACGS) for
the Shareholders and E-voling user manual for Shareholders available at the download section of
wiww.evoling.nsdl.com or call on 022-4886 7000 or send a request to Ms. Pallavi Mhatre, Deputy Vice
President, NSDL at evoting@nsdl.com.

Place: Bengaluru
Date : 6 October 2026

For Britannia Industries Limited

Sdl-
Sona Rajora

Company Secretary and Compliance Officer

ICS| Membership Mo.: A35468

Kolkata
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