
Bright Solar Limited 
(Manufacturer, Consultant & EPC Contractor) 

 
CIN: 
L51109GJ2010PLC060377 
GST: 24AAECB0997L1ZE 
 

Date: 11th June 2025 
 

To, 
The Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex Bandra East, 
Mumbai-400051  
 
Subject: Clarification Reply with respect to submission of the Financial Results for 

the quarter and year ended 31st March 2025 
 
Ref: BRIGHT 
 
Dear Sir/Madam, 
 
With respect to discrepancies raised please note our point-wise reply as under: 
 
Query 1: 
Machine Readable Form / Legible copy of Financial Results not submitted 
 
Reply: 
During the process of converting the scanned copy of the financial results into a 
machine-readable (OCR) format using Adobe Acrobat, we encountered an error stating: 
“The operation not permitted due to either low memory situation or low disk space.” 
 
Due to the limited time available for submission, i.e. within 30 minutes from the 
conclusion of the Board Meeting, the Company submitted the scanned PDF copy of the 
financial results without OCR conversion. 
 
We are now submitting the machine-readable (OCR) version of the financial results 
along with this communication. We kindly request you to take the same on record and 
allow the rectification of the earlier submission. 
 
Query 2: 
Financial results not submitted within 30 minutes or 3 hours from the end of board 
meeting (as may be applicable) 
 
Reply: 
 
We would like to bring to your kind attention that due to a technical error encountered 
on the NEAPS portal, we were unable to submit the financial results of our Company for 
the half year and year ended 31st March 2025 within the prescribed timeline on NEAPS 
portal. Copy of Error message screen shot attached for your reference. 
 
 
 
 
 
 

S.F-203, Shangrila Arcade, Opp. Shyamal 3A Row Houses, 
Shyamal Cross Road, Satellite, Ahmedabad – 380 015 
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Web: www.brightsolarltd.com 
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In view of the said constraint and to ensure timely compliance, we have submitted the 
financial results and the requisite documents to the email IDs available on the NSE 
helpdesk as an interim measure which was submitted within a timeline of 30 minutes. 
Copy of mail submission attached for your reference. 
 
We request you to kindly take the same on record and acknowledge the submission 
made via email. On resolution of technical error we have submitted the same on NEAPS 
portal on 2nd June 2025. Copy of Acknowledgement attached for your reference. 
 
Query 3: 
 
Financial results submitted in XBRL with discrepancies-XBRL not submitted. 
 
Reply: 
With reference to the submission of the XBRL file, we would like to inform you that the 
same was submitted by us on 03 June 2025. The delay was due to a technical error 
encountered during the XBRL file conversion process. 
 
Please find attached a copy of the acknowledgement for your reference. 
 
We regret the inconvenience caused and appreciate your understanding. 
 
Thank you for your consideration. 

Yours faithfully, 

 
For Bright Solar Limited 
 
 
 
Piyushkumar Babubhai Thumar 
Chairman & Managing Director 
(DIN: 02785269) 
 
Encl: as above 

 
 
 



BRIGHT SOLAR LIMITED 
S.F-203, SHANGRILA ARCADE, OPP. SHYAMAL JA ROW HOUSES, 

SHY AMAL CROSS ROAD, SATELLITE, AHMED ABAD- 380 015 

CIN: L51109GJ2010PLC060377 

STATEMENT OF PROFIT AND LOSS (Amount Rs. in lakhs) 

PARTICULARS 

Revenue From Operations 

II Other Income 

ill Total Income 

IV Expenditure 

(a) Cost of Goods Sold 

(b) Employee Benefit Expenses 

(c) Finance Cost 

( d) Depreciation and Amortisation Expenses 
( e) Other Expenses 

V Total Expenditure 

Profit / (Loss) before exceptional and extraordinary 
VI items and tax 

VII Extraordinary items : -

Profit / (Loss) on sale of fixed assets 

VIII Profit/ (Loss) before tax 

IX Tax Expense: 

(a) Tax Expense for Current Year 

(b) Short/(Excess) Provision of Earlier Year 

(b) Deferred Tax 

X Net Current Tax 

XI Profit/(Loss) for the Year 

Earning Per Share (Face Value' 10/- per share) In 
XII Rupees 

Basic 

Diluted 

Debt Equity Ratio 

Debt Servive Ratio 

Interest Service/Coverage Ratio 

Audited Unaudited Audited Audited Audited 

For the six 
month For the six month For the six month For the year For the year 

period ended period ended 30th 
31st March September 2024 

2025 

period ended 31st ended 31st March ended 31st March 
March 2024 2025 2024 

143.39 

21.42 

164.81 

133.51 

7.65 

1.13 
1.45 

8.73 

152.47 

12.34 

12.34 

9.51 

0.37 

9.88 

2.46 

0.010 

0.010 

0.03 

1.99 

16.24 

47.11 

18.84 

65.94 

41.28 

7.65 

0.12 

1.77 

11.67 

62.49 

3.46 

3.46 

3.46 

0.014 

0.014 

0.04 

0.34 

45.96 

902.37 

16.73 

919.11 

1,166.83 

9.01 

0.68 

3.30 

32.47 

1,212.30 

(293.19) 

3.28 

(289.91) 

(0.17) 

(0.17) 

(289.74) 

-1.16 

-1.16 

0.02 

-36.53 

-221.73 

190.49 

23.78 

214.28 

174.79 

15.29 

1.25 

3.22 

20.40 

214.95 

(0.68) 

16.47 

15.80 

9.51 

0.37 
9.88 

5.91 

0.024 

0.024 

0.03 

1.99 

16.24 

For and On Behalf of the Board of Directors of Bright Solar Limited 

Piyushkumar Babubhai Thumar 
Chairman & Managi •~~P, 

{!J i d2-a ~ ~ 

954.14 

22.41 

976.55 

1,218.02 

20.09 

2.89 

7.38 
74.21 

1,322.59 

(346.04) 

(253.75) 

(599.78) 

(599.78) 

-2.42 

-2.42 

0.02 

-36.53 

-221.73 

DIN: 02785269 ~o~ /y.A 

Place: Abmedabad >o :-0 
Notes: Date: 31/05/2025 ~ o3 .L\\f'\(' 

i) The above financial results were reviewed by the Audit Committee and approved by a. of Directors at their meeting held on 30th May,2025 

") The figures for the half year ended March 31,2025 as reported in these financial results are the balancing figures between audited figures in respect of 
11 

respective full financial years and the figures up to March 31,2025. 

iii) Earning per share (EPS): Earning per share have been calculated on the weighted average of the Share capital outstanding during the year. 

iv) Previous year/period figures have been re-grouped and re-arranged wherever necessary. 



The Financial Results have been prepared in accordance with the Generally Accepted Accounting Standards as notified under Section 133 of 

) 
Companies Act, 2013 and other accounting principles generally accepted in India as amended from time to time. As per MCA Notification dated 16th 

v February, 2015 Companies whose Shares are listed on SME Exchange as referred to in Chapter XB ofSEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2009, are exempted from the compulsory requirement of adoption of IND-AS . 

. ) The Company has prepared only standalone results, however as provided in Rule 6 of the Companies Accounts Rules, 2014 requirement of Schedule III 
Vt to the Companies Act, 2013 has been complied with. 



BRIGHT SOLAR LIMITED 
S.F-203, SHANGRILA ARCADE, OPP. SHYAMAL 3A ROW HOUSES, 

SHYAMAL CROSS ROAD, SATELLITE, AHMEDABAD-380 015 

CIN: L51109GJ201 0PLC060377 

BALANCE SHEET 
(Amount Rs. in lakhs) 

PARTICULARS 

EQUITY AND LIABILITIES 

I. Shareholders' Funds 
( a) Share Capital 
(b) Reserves & Surplus 

IL Non Current Liabilities 
(a) Long Tenn Borrowings 

III. Current Liabilities 
(a) Short Term Borrowings 
(b) Trade Payables 

-(A) Total outstanding dues of micro enterprises and small enterprises 

Audited 

Note No As at 31st March 

2 
(A) 

3 
(B) 

2025 

2,499.90 
448.79 

2,948.69 

97.04 
97.04 

Audited 

As at 31st March 
2024 

2,499.90 
442.88 

2,942.78 

86.86 
86.86 

-(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 

4 

5 
5 
6 
7 

138.84 
195.02 
301.46 

9.76 

138.84 
195.78 
279.41 ( c) Other Current Liabilities 

(c) Short Term Provisions 

Total 

ASSETS 
I. Non Current Assets 
(a) Property, Plant & Equipment and Intangible Assets 

i) Property, Plant & Equipment 
ii) Intangible Assets 

(b) Non-Current Investment 
(c) Deferred Tax Assets (Net) 
(d) Long Term Deposits and Advances 
(e) Other Non Current Assets 

II. Current Assets 
( a) Inventories 
(b) Trade Receivables 
(c) Cash and Bank Balances 
( d) Short-Term Loans and Advances 

(e) Otber Current Assets 

Total 

Contingent liabilities and commitments 

77.70 54.28 
(C) 713.02 678.07 

(A+B+C)=====3'=75=8=.7=5=====3,=70=7=.7=2 

8 10.69 37.44 

8 0.27 0.27 
(D) 10.96 37.71 

9 48.28 48.87 
10 7.14 7.51 
11 1,241.78 1,211.94 
12 539.13 518.82 
(E) 1,836.33 1,787.14 

13 65.71 140.64 
14 1,105.11 990.95 
15 249.46 366.31 
16 454.30 358.42 

17 36.88 26.56 

(F) 1,911.47 1,882.86 

(D+E+F) 3,758.75 3,707.72 

26 220.17 210.48 

28 

For and On Behalf of the Board of Directors of Bright Solar Limited 

* £>RIG;,,,>-

~ 
Piyushkumar Babub mar 
Chairman & Managi 3 .',..\~ 
DIN: 02785269 

Place: Abmedabad 
Date: 31/05/2025 



BRIGHT SOLAR LIMITED 

S.F-203, SHANGRILA ARCADE, OPP. SHYAMAL 3A ROW HOUSES, 
SHY AMAL CROSS ROAD, SATELLITE, AHMEDABAD - 380 015 

CIN: L51109GJ2010PLC060377 

CASH FLOW STATEMENT 

(Amount Rs. _in lakhs)_, 

PARTICULARS 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before Tax 

Add: 
(a) Depreciation 

(b) Miscellaneous Expenses (Amortized) 

( c) Finance & Interest Expenses 
(d) Balance written off 

Deduct: 
(a) Interest income 
(b )Profit/ Loss on Sale of Fixed Assets 

(c) Profit From N 
(d) Subsidy 

OPERA TING PROFIT BEFORE WORKING CAPITAL CHANGES 
Add/Deduct: 
(a) Increase/(Decrease) in Short Tenn Provisions 

(b) Increase/ (Decrease) in Trade Payables 

( c) Increase/(Decrease) in Other Current Liabilities 
(d) (Increase)/Decrease in Inventories 
(e) (Increase)/Decrease in Trade Receivables 
(t) (Increase)/Decrease in Short Tenn Loans & Advances 
(g) (Increase )/Decrease in Other Current Assets 

(h) Increase/(Decrease) in Short Term Borrowing 

Total Working Capital Adujustment 
CASH GENERA TED FROM OPERATIONS 
Deduct: 
Direct Taxes Paid (Net) 
NET CASH FROM OPERATING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES: 
(a) Change in Fixed asset 

(b) Purchase of Fixed Assets 

( c) Interest income 
(d) Change in Long Term Bank Deposits 

( e) Change in Long Term Deposits and Advances 

(t) Change in Other Non Current Assets 

(g) Investment in JV 
(h) Profit from N 
NET CASH USED IN INVESTING ACTIVITIES 

Year ended 31st 
March2025 

15.80 

3.22 

0.00 

1.25 
1.68 
6.15 

14.14 

16.47 

0.50 

7.99 
39.11 

-17.16 

23.41 

-2.27 
22.06 
74.93 

-114.16 
-95.89 
-10.33 

-9.76 

-112.01 
-129.17 

0.00 
-129.17 

40.00 

0.00 
14.14 

-9.69 
-29.84 

-20.31 
-1.10 

0.50 
-6.30 

Year ended 31st 
March 2024 

-599.78 

7.38 

0.00 
2.89 

10.27 

14.76 
-253.75 

2.46 

0.00 
-236.53 
-352.99 

-6.79 

-622.97 
-140.04 
352.76 
267.01 

85.77 
8.58 

-112.20 

-167.87 
-520.86 

1.22 
-519.64 

131.25 

0.00 
14.76 

-8.82 

1.39 

36.83 
23.44 

2.46 
201.30 



BRIGHT SOLAR LIMITED 

S.F-203, SHANGRILA ARCADE, OPP. SHYAMAL 3A ROW HOUSES, 
SHY AMAL CROSS ROAD, SATELLITE, AHMED ABAD - 380 015 

CIN: L51109GJ2010PLC060377 

CASH FLOW STATEMENT 

PARTICULARS 
Year ended 31st 

March2025 

C CASH FLOW FROM FINANCING ACTMTIES: 
(a) Share Issue Proceeds 
(b) Increase/ (Decrease) in Borrowings 
( c) Finance & Interest Expenses 

NET CASH USED IN FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

OPENING BALANCE- CASH AND CASH EQUIVALENT 
CLOSING BALANCE- CASH AND CASH EQUIVALENT 

0.00 
10.18 

-1.25 
8.93 

-126.54 

155.83 
29.29 

(Amount Rs. in Lakhs) 

Year ended 31st 
March 2024 

459.90 
-7.71 
-2.89 

449.30 

130.96 

24.87 
155.83 

For and On Be J...Ml,_"' f Directors of Bright 
Solar Limited 

Chairman & Managing Director 
DIN: 02785269 

Place: Ahmedabad 
Date: 31/05/2025 



BRIGHT SOLAR LIMITED 
S.F-203, SHANGRILA ARCADE, OPP. SHY AMAL 3A ROW HOUSES, 

SHYAMAL CROSS ROAD, SATELLITE,AHMEDABAD- 380 015 

CIN: L51l09GJ2010PLC060377 

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Amount Rs. in lakhs} 

2 

a 

b 

3 

4 

b 

s 

PARTICULARS 

Segment Revenue 
Solar Water Pumping & Other System Sales 
FMCG and Agro Sales 

tnfrastructure - Project Revenue 
Total 

Less: Inter Segment Revenue 
Net Sales/Income From Operations 

Segment Results (Profit/Loss before tax and lnterset from each segment 
Solar Water Pumping & Other System Results 
FMCG and Agro Results 

Infrastructure - Project Results 

Total 

Less: {i) Interest and Finance Costs. 
Less; (ii) Otlier Unallocated Expenditure 

Add: (iii) Unallocable Income 

Total Profit Before Tax 

Segment Assets 
Solar Water Pumping & Other System 
FMCG and Agro 

Infrastructure-Projects 

Unallocated 

Total segment Assets 

Segment Liabilities 
Solar Water Pumping & Other System 

FMCG and Agro 

Infrastructure-Projects 
Unallocated 

Total segment Liabilities 

capital Employed (Segment Assets - Segment Uabllltles] 

Solar Water Pumping & Other Sysrem 

FMCG and Agro 

Infrastructure-Projects 
Una I located 

Total 

Audited 

For the six month 
period ended 31st 

March 2025 

(Rs, Lakbs) 

0,06 
77.80 
65.53 

143.39 

143.39 

0.00 
1.36 
8.52 

9.88 
1.13 

17.83 
21.42 
12.34 

73.05 
627.22 
166.51 

(797.78) 
69.00 

88.65 
0.00 

137.61 
[169.23) 

57.03 

(15.59) 
627.22 

28.90 
(628.55) 

11.97 

Uoaudited Audited Audited Audited 

For the .dx month For the six month 
For the year ended 

period ended 30th period ended 3ht 
For the year ended 

September 2024 Mareh 2024 
3ht March 2025 31st March 2024 

(Rs. Lakbs) (Rs, Lakbs) (Rs. Lakbs) (Rs. Lakbs) 

0.00 159.76 0.06 159.76 
0.00 437.77 77.80 443.97 

47.11 304.85 112.63 350.41 
47.11 902.37 190.49 954.14 

47.11 902.37 190.49 954.14 

0.00 (191.16) 0.00 (203.52) 
(0.21) (117.74) 1.15 (117.38) 

6.04 27.56 14.56 24.38 

5.82 (281.34) 15.70 (296.52) 
0.12 0.68 1.25 2.89 

21.09 24.62 38.92 322.79 
18.84 16.73 40.26 22.41 
3.46 !289.91! 15.80 !599.78! 

398.89 560.64 471.94 560.64 
40.86 629.79 668,07 629.79 

574.88 902.78 741.39 902.78 

2675 .13 1614.51 1877.35 1614.51 
3689.76 3707.72 3758.75 3707.72 

190.57 286.82 279.22 286.82 
0.80 0.80 0,80 0.80 

247.88 364.24 385.49 364.24 
304.26 113.08 135.04 113.08 
743.52 764.94 800.55 764.94 

208.31 273.82 192.72 273 .82 
40.06 628.99 667.27 628.99 

327.00 538.54 355.90 538.54 
2370.87 1501.42 1742.31 1501.42 
2946.24 2942.78 2958.20 2942.78 

For and O tors of Bright Solar Limited 

humar , 
Chairman & Mana · lt 0.J!f,t~ \ 
DIN: 02785269 

Place: Ahmedabad 
Date: 31/05/2025 



CA 
IND IA 

S.V. AGRA AL & CO. 
Charter d Accountants 

Auditor' s Report on Half yearly Financial Results and year to date Results o the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

To, 
The Board of Directors, 
Bright Solar Limited. 
Ahmedabad 

Report on audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone half yearly financial results of Br ght 
Solar Limited for the half year Ended 31st March, 2025 and the year to date res Its 
for the period from 1st April, 2024 to 31st March, 2025, attached herewith, b~ing 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amen~ed 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanati ns 
given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view subject to Note-1 in conformity with the recogni,.on 
and measurement principles laid down in the applicable accoun · 1g 
standards and other accounting principles generally accepted in India of he 
net profit/loss and other comprehensive income and other finan ial 
information for the half year ended 31st March, 2025 as well as the year to ate 
results for the period from 01st April, 2024 to 31st March, 2025 

OFFICE: 503-506, Ashwamegh Elegance 3, Opp SBI Zonal Office, Ambawadi, Ahm dabad, 380015 

. Ph.: 9099118738 Email : svagrawalandco@gmail.com Web : www.svagra alandco.co.in 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (~As) 
specified under section 143(10) of the Companies Act, 2013 (the Act). bur 
responsibilities under those Standards are further described in the Audit1 r's 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Et ics 
issued by the Institute of Chartered Accountants of India together with the e ·cal 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we h ve 
fulfilled our other ethical responsibilities in accordance with these requirements nd 
the Code of Ethics. We believe that the audit evidence we have obtained is suffic ent 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These half yearly financial results as well as the year to date standalone finan
1 
ial 

results have been prepared on the basis of the interim financial statements. 'fhe 
Company's Board of Directors are responsible for the preparation of these finantial 
results that give a true and fair view of the net profit and other comprehen+ve 
income and other financial information in accordance with the recognition d 
measurement principles laid down in Indian Accounting Standard 34, 'Inte im 
Financial Reporting' prescribed under Section 133 of the Act read with relevant r les 
issued thereunder and other accounting principles generally accepted in India an in 
compliance with Regulation 33 of the Listing Regulations. This responsibility lso 
includes maintenance of adequate accounting records in accordance with 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and applicatio1 of 
appropriate accounting policies; making judgmerits and estimates U1at re 
reasonable and prudent; and design, implementation and maintenance of adequ te 
internal financial controls that were operating effectively for ensuring the accur cy 
and completeness of U1e accounting records, relevant to the preparation nd 
presentation of the standalone financial results that give a true and fair view and 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsi le 
for assessing U1e Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless U1e Board of Directors ei.U1er intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

I 

The Board of Directors are also responsible for overseeing U1e Company's finan ial 
reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standall ne 
financial results as a whole are free from material misstatement, whether dur to 
fraud or error, and to issue an auditor's report that includes our opinion. Reason~ble 
assurance is a high level of assurance, but is not a guarantee that an audit condudted 
in accordance with SAs will always detect a material misstatement when it ex~sts. 
Misstatements can arise from fraud or error and are considered material! if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial resulf . 

As part of an audit in accordance with SAs, we exercise professional judgment t nd 
maintain professional skepticism throughout the audit. We also: 

I 

• Identify and assess the risks of material misstatement of the standal~ne 
financial results, whether due to fraud or error, design and perform a1dit 
procedures responsive to those risks, and obtain audit evidence tha is 
sufficient and appropriate to provide a basis for our opinion. TI1e risk of 1ot 
detecting a material misstatement resulting from fraud is higher than for ~ne 
resulting from error, as fraud may involve collusion, forgery, intentidnal 
omissions, misrepresentations, or the override of internal control. l 

• Obtain an understanding of internal control relevant to the audit in orde to 
design audit procedures that are appropriate in the circumstances, but not1for 
expressing an opinion on the effectiveness of the company's internal contrdll. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by rle 
Board of Directors. 

• Conclude on the appropriateness of the Board .of Directors' use of the go~g 
concern basis of accounting and, based on the audit evidence obtah1ed, 
whether a material uncertainty exists related to events or conditions that Iray 
cast significant doubt on the Company's ability to continue as a go· 1g 
concern. If we conclude that a material uncertainty exists, we are require to 
draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opin,ibn. 
Our conclusions are based on the audit evidence obtained up to the dat of 
our auditor's report. However, future events or conditions may cause he 
Company to cease to continue as a going concern. I 

• Evaluate the overall presentation, structure and content of the standalt ne 
financial results, including the disclosures, and whether the fa1ancial resylts 
represent the underlying transactions and events in a manner that achier es 
fair presentation. l 

We communicate with those charged with governance regarding, among ot er 
matters, the planned scope and timing of the audit and significant audit findir gs, 



including any significant deficiencies in internal control that we identify during ur 
audit. 

We also provide those charged with governance with a statement that we h ve 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonabl be 
thought to bear on our independence, and where applicable, related safeguards. 

Note-1 

Subject to Part of Independent of the Audit Report in regards of True and Fair V lue 
of our Report. 

During the course of our audit, we have observed as under: 

1.) Balance Confirmation for Sundry Debtors, Creditors and others have not 11 en 
produced for verification. 

2.) Loan and Advances have been given to the Director of the Compan in 
violation of Sec 185 of the Companies Act, 2013. Loan advanced to the 
Director is Rs. 1,50,49,965 and outstanding amount as on 31-03-2025 of Lo ns 
and advances given is Rs. 1,39,04,965. 

3.) Unsecured loan amounting to Rs. 49,52,702 has been taken from third p 
by the Assessee Company in Violation of Sec 73 of Companies Act, 2013 

DATE: 31-05-2025 

PLACE: AHMEDABAD 

FOR,M/S S.V.AGRAWAL &CO. 

CHARTERED ACCOUNTANTS 

FRN : 100164W 

CA S. V. AGRAWAL 

(PARTNER) 

M NO. 030851 

UDIN: 25030851BMMAWY1050 
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