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ENGLISH NEWS PAPER THE BUSINESS STANDARD DATED 26™ MAY, 2023

SUB: AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED 315" MARCH, 2023

BRIGADE ENTERPRISES LIMITED

—"_ Corporate identity Number (CIN): L85110KA1995PLC019126

e Regd. Office: 29" & 30" Floor, World Trade Center, Brigade Gateway Campus

— 26/1, Dr. Rajkumar Road, Malieswaram-Rajajinagar, Bengaluru 560 055.

Ph: +91-80-4137 9200. N
BRIGADE Email: enquiry@brigadegroup.com Website: www.brigadegroup.com
Extract of the Audited Consolidated Financial Results for the Quarter and
Year Ended 31 March, 2023
(% in Lakhs)
5| Quarter ended Year ended
No Particulars 31-03-2023 | 31-12:2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1. | Total Income from Operations 84,257 82,031 94,231 344,461 2,99,878
2. | Net Profit/ (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items and/or 4,814 4,968 2,739 22,888 3,892

Share of Profit of Associate)

3. | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items 6,514 4,968 752 27,799 (1,504)
and/or Share of Profit of Associate)

4. | Net Profit/ (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) o i (LI88H A (L
5. | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income Ba et {£98) 2820 6311)
(after tax)]
6. | Equity Share Capital
(Face value of Z10/- each) 23,073 23,066 23,026 23,073 23,026
T Reseweg (Other equity excluding 300,599 2.67.138
Revaluation Reserve)
8. | Eamnings Per Share (of T10/- each)
(for continuing and discontinued operations)
() Basic: 3.00 247 141 12,64 3.67
(b) Diluted: 2.99 246 1.40 12.61 3.66
Notes
1. Brief of Standalone Financial Results for the quarter and year ended 31st March, 2023 is as follows: (T in Lakhs)
Quarter ended Year ended
Particulars 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
Revenue from Operations 48,531 51,387 67,646 2,20,874 2,16,076
Profit/(Loss) Before Tax 13,029 9,530 12,934 50,184 43,297
Profit/(Loss) After Tax 10,931 6,998 8,392 38,498 30,886

2. The above consolidated financial results of Brigade Enterprises Limited (the Company), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its associates has been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at their meeting held on May 24, 2023.

3. The above is an extract of the detailed format of quarter ended Financial Results (Standalone and Consolidated) filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of Financial Results (Standalone and Consolidated) are available on the websites of the stock exchanges www.nseindia.com,
www.bseindia.com and on the Company's website www.brigadegroup.com

4. The Board of Directors of the Company at their meeting held on May 24, 2023 have recommended a final dividend of Rs.2 per equity share
of Rs.10 each for the financial year ended March 31, 2023. The said proposed dividend are subject to approval at the ensuing annual general
meeting and are not recognised as a liability as on March 31, 2023.

5. During the quarter ended March 31, 2023, the paid-up equity share capital of the Company has increased from Rs.23,066 lakhs to
Rs.23,073 lakhs pursuant to exercise of stock options by certain employees and allotment of 68,897 equity shares thereon.

6. The Group had recognised Rs.1,700 lakhs as an impairment loss in prior years in respect of certain property, plant & equipment ('PPE') in
the hospitality segment due to the impact of Covid-19 Pandemic. The Group has updated its business projections taking into account revised
forecasts for the future periods for the purpose of determining the revised recoverable amount of PPE as on March 31, 2023. Since the
revised recoverable amount exceeds the carrying value, the Group has reversed impairment loss of Rs.1,700 lakhs that is recognised as an
exceptional item in the quarter ended March 31, 2023,

7. During the quarter ended March 31, 2023, the Company has acquired 100% shares of Tetrarch Real Estates Private Limited for Rs.97 lakhs
and it has become its wholly owned subsidiary.

For Brigade Enterprises Limited

Place: Bengaluru, India Pavitra Shankar
Date : May 24, 2023 Managing Director




KANNADA NEWS PAPER VIJAYAVANI DATED 26™ MAY, 2023

SUB: AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

YEAR ENDED 315T MARCH, 2023
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