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National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051
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BRIGADE

Building Positive Experiences

13™ November, 2020

Department of Corporate Services - Listing
BSE Limited

P.J. Towers

Dalal Street,

Mumbai - 400 001

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929

Dear Sir/Madam,

Sub.: Publication - Unaudited Consolidated Financial Results

We are enclosing herewith the extracts of the unaudited consolidated financial results for the
second quarter and half year ended 30™ September, 2020 published on 13™ November, 2020 in
“The Business Standard" (English Newspaper) and "Vijayavani" (Kannada Newspaper).

This is pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Kindly take the same on your records.

Thanking you,
Yours faithfully,

Company Secretary & Compliance Officer

Encl.: a/a
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ENGLISH NEWS PAPER THE BUSINESS STANDARD DATED 13™ NOVEMBER, 2020
SUB: UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF

YEAR ENDED 3OT"' SEPTEMBER, 2020
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Extract of the Unaudited Consolidated Financial Results for the Second Quarter

and Half Year ended 30" September, 2020

Rinlaks) | -
Quarter Half Year Quarter : =
sl. oy ended ended ended i s :
|No | eioniy 30-09-2020 | 30-09-2020 | 30-09-2019 | 31-03-2020 | | |
5 (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. | Total Income from Operations 32,206 53,588 75,160 | 2,68,156 '
2. | Net Profit for the period (before Tax, _
; Exceptional and/or Extraordinary items) (3918) (12*498) 6,577 18,1 85 !
3. | Net Profit for the period before tax (after % :
Exceptional and/or Extraordinary items) (3918) | (12,498) 6,577 16,135 :
4. | Net Profit for the period after tax
(after Exceptional and/or Extraordinary items) (3,062) (9.452) 3,764 11,400 2]
5. | Total Comprehensive Income for the period : :
[Comprising Profit for the period 3
(after tax) and Other Comprehensive Income (3.014) (9.458) _ 3,756 1,247 &
(after tax)] 3
6. | Equity Share Capital ; o
TR 20,638 20,638 20,430 20,438 I
7. | Reserves (Other equity excluding Revaluation i
Resewe) 2,06,846 F: .‘
8. | Earnings Per Share (of 10/~ each) i
(not annualised)
(a) Basic: (083) (341) 1.84 6.39
(b) Diluted: (0.83) (3.41) 1.83 6.34
Notes :
1. Brief of Standalone Financial Results for the second quarter and half year ended 30% September, 2020 is as follows: (% in Lakhs)
Quarter |  Half Year Quarter
Phiie ended ended ended e
e 30-09-2020 | 30-09-2020 | 30-09-2019 | 31-03-2020
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Revenue from Operations 23,336 38,567 54977 | 1,84,933
Profit Before Tax 2,999 2,595 11,820 34,437
Profit After Tax 2,241 1,925 7,542 26,080

2. The above consolidated financial results of Brigade Enterprises Limited (the Company’), its subsidiaries and associate company (together |
referred to as “the Group”) has been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their | .
meeting held on 11" November, 2020.

3. The above is an extract of the detailed format of quarter ended Financial Results (Stadalone and Consolidated) filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results
(Standalone and Consolidated) are available on the websites of the stock exchanges www.nseindia.com, www.bseindia.com and on the
Company’s website www.brigadegroup.com

4 The outbreak of COVID-18 pandemic globally and in India has caused significant disturbance and slowdown of economic activities. Due to the
lockdown announced by the Government, the Group's operations were slowed down/suspended for part of the current period and accordingly
the unaudited consolidated financial results for the current quarter and six months period ended September 30, 2020 are adversely impacted | ° 55
and not fully comparable with those of the earlier periods. :

The Group has considered the possible effects that may result from the COVID-19 pandemic on the carrying value of assets including property,
plant and equipment, investment property, capital work in progress, intangible assets including under development, goodwill, investments,
inventories, land advances, deposits, loans and receivables. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the Group, as at the date of approval of the accompanying financial results has used internal
and external sources of information o assess the expected future performance of the Group. The Group has performed sensitivity analysis on
the assumptions used and based on the curent estimates, the Group expects that the camying amount of these assets as at the period-end
are fully recoverable. The management has estimated the future cash flows for the Group (after considering the impact of moratorium applied
with banks/financial institutions) with the possible effects that may result from the COVID-19 pandemic and does not foresee any adverse
impact on realising its assets and in meeting its liabilities as and when they fall due. The actual impact etthe COVID-19 pandemic may be
different from that estimated as at the date of approval of the accompanying financial results.

During the year ended March 31, 2020, an impairment loss of 32,050 lakhs was recognised in the statement of profit and loss, which
represented the write:down value of certain investment properties in the leasing segment and certain property, plant and equipment in the | -
hospitality segment to the recoverable amount as a result of the impact of COVID-19 pandemic. i
During the quarter ended and six months period ended September 30, 2020, the leasing and hospitality operations of the Group were |
impacted due to COVID-19 Testrictions. Due to the prevailing circumstances, the Group has recognized revenue for the quarter and six | ~
months period ended September 30, 2020 and the underlying receivables after having regard to the Group's ongoing discussions with certain

2T hmemneivel 1S

customers on best estimate basis.
; For Brigade Enterprises Limited
Place: Bengaluru, India M R Jaishankar !
Date: November 11, 2020

Chairman and Managing Director !



KANNADA NEWS PAPER VIJAYAVANI DATED 13™ NOVEMBER, 2020

SUB: UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF
YEAR ENDED 30™ SEPTEMBER, 2020
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