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Dear Sir,

Sub.: Press Release - “Brigade Enterprises Ltd reports 19% increase in Revenue; Sales up
by 88% in Q2 FY19”

We are enclosing herewith the copy of the press release titled "Brigade Enterprises Ltde
reports 19% increase in Revenue; Sales up by 88% in Q2 FY19".

This is also hosted on the Company’s website at www.brigadegroup.com

Kindly take the same on your records.

Thanking you,
Yours faithfully,

Company Secretary & Compliance Officer
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PRESS RELEASE

For Immediate Release

Brigade Enterprises Ltd. reports 19% increase in Revenue;
Sales up by 88% in Q2 FY19

Bengaluru, November 12, 2018: Brigade Enterprises Limited’s Consolidated Revenue for the
second quarter ended 30" September, 2018 is Rs. 844 crores and the Consolidated Net Profits
(after minority interest) is Rs 68 crores.

Commenting on the company’s performance, Mr. M.R. Jaishankar, Chairman and Managing
Director, Brigade Enterprises Limited, said “The Company has performed well in Q2 and the results
are encouraging. Our sales have almost doubled this quarter and our marketing strategies to
monetise products across various categories are paying off. Further, we are planning to launch key
projects in prime micro markets. These include affordable housing projects which will propel the
sales momentum further.”

The Company has sold over 0.8 Million sft of Real Estate space in Q2 FY19. This is amongst the best
quarters’ the company has witnessed from a sales perspective.

Financial Highlights
Consolidated Q2 Performance (Q2FY19 Vs Q1FY19)

* Total Revenues stood at Rs 844 crores as against Rs. 708 crores, an increase of 19%.
e EBITDA stood at Rs. 236 crores as against Rs. 188 crores, an increase of 26%.

* EBITDA margin stood at 29 % as against 27%, an increase of 2%.

e PBT stood at Rs. 133 crores as against Rs.94 crores, an increase of 42%.

e PAT (after minority interest) stood at Rs. 68 crores as against Rs.63 crores, an increase of
8%.

Since there is a change in accounting method, the current quarter numbers as per AS-115
cannot be compared with previous year figures

Consolidated H1 FY19 Performance

e Total Revenues stood at Rs 1551 crores
s EBITDA is at Rs. 425 crores




® EBITDA marginis at 28%
® PBTofRs.227 crores
s PAT (after minority interest) is at Rs. 131 crores

Consolidated Operational Performance Q2 FY19

* Real Estate space aggregating to over 0.8 million sg. ft was sold during Q2, an
increase of 88% over the previous quarter.

e The total sale value for Q2was Rs. 460 crores, an increase of 110% over the previous
quarter.

* The average price realisation is Rs. 5,719 per sq. ft.

® 3 Real Estate projects were launched aggregating to about 0.9 million sq. ft.

* Commenced construction of IBIS Styles Mysuru with 154 Keys.

® The Net Debt Equity ratio of the Company on 30" September, 2018 is 1:1 as per AS 115 and
0.93:1 as per AS18

® The Weighted average cost of debt as on 30t September, 2018 was at 9.33%.

Future Outlook

About 10 to 12 million sq. ft. of space is planned for launch in H2 FY19. Of this, about 8 to 9 million
sq. ft. will be in the Residential segment and about 3 million sg. ft. will be in the Office & Retail
segments.

Awards and Recognitions

Brigade was recognized as one of India’s Top Builders at the Construction World Architects &
Builders Award 2018.

For information on Brigade Group, please visit BrigadeGroup.com or contact us at

investors@brigadegroup.com

For more information, please contact:

Mathew Abraham, Brigade Enterprises Ltd.,
Sr. DGM- Corporate Communications & PR,
Phone: + 91 80 41379200

E-mail: mathew@brigadegroup.com




