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CONFIDEI'TIAl..
BRENL TD/222385/BLRl05190 1042
May 09, 2019

Mr. Alul Goyal
Chief Financial Officer
Brigade Enterprises Limited
29th & 30th Floor, World Trade Centre,
[Jrigadc Gateway Campus,
Ma lleswara m- Raj aj inagar,
Bangalorc - 560055
Tel:80 41379200

Dear Mr. Atul Goyal.,

H.e:Rc,"iew of CRI51L Ralings on the bank facilities of Brigade Enterprises Limited

All ratings assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL
An S&P Global Company

Please find in the table below the ratings oUlstanding for the debt instrumcnt!\/facilitics oflhl' company, and the
rating actions by CRlSIL on the ratings as on dale.

Total Bank Loan Facilities Raled Rs.350 CroTe
Long-Term Rating CRISIL A/Stable (Outlook Re\'iscd from 'Ncgati\'c'

and Ratin" Reartirmed)
(Bank-wise details as per Annexwe 1)

As per our Rating Agreement, CRISIL would disseminate the riltings. along with the outlook. through its
publications and other media. and keep the ratings. along with the outlook. under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook. at
any time, on the basis of new information. or unavailability of information. or other circumstances which
CRISIL helievcs may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of ISOdays from the date of this
leller. a fresh letter of revalidation from CRISIL will be necessary.

Should you require any clarifications, please feel frce to get in touch with us.

With warnl regards,

Yours sinccrely.
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Sushmita Majumdar
Dircctor - CRISIL Ratings
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Nivcdita Shibu
Associate Director - CRISIL Ratings

r.A"'C"R;;'S"I;;LC'~";;tiflo.g;-;;ro;;n;;;ecC,;;,CC"R"I;;S"ILO,,'-',;;=;;,~n-IC,;;p;;jno.ion"'~M"'lh",""likc.,;;',:;:h~ood::;~,"1;;tim=,,"yCp","y-m;;,;;n",",", ;;fh;;,Cob"'I,"g~";;.;;n;;,;;";;n;;d;;';;'''fh;;,;;,;;,;;I",''''T.jn;;,;;',;;"m=,~",;;"T.no.d"
does flot coostitute an audit of the rated entity by CRISIL CRISIL ratings are based on information provided by the issuer or obtained
by CRI$IL from sources it considers reliable. CRISIL does not guaranlee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is fl{)t a recommendation 10 buy, sell. or hold the rated instrument: it does not comment on the market
price or SUitability for a particular investor. All CRI$IL fatings are under surve,lIance, CRISIL or its associates may have other
commercial transactions with the company/emity. Ralings are revised as and when circumstances so warrant. CRI$IL is not responsible
for any errors and especJafly states thaI it has no financial liability whatsoever to the subscribers / users / transmitters / distrlbulors of
this product. CRI$IL Ratings fatIng criteria are available WIthout charge to the public on the CRI$IL web site. WWW.crisil.com. For lhe
latest raling information on any inslroment of any company raled by CRI$IL. please contact Customer Se1VlCe Helpdesk at 1800-267-
1301.

Corporate Identity Number: L67120MH1987PLC042363

CR1SIlHouse, Central A~ellue. Hiranandani Business Park, Powai. Mumblli • 400076. Phone; +91 22 3342 3000 I Fa~: +91 224040 5800
www.crisil.com

http://WWW.crisil.com.
http://www.crisil.com
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Annexure I - Bank-wise details oFvarious racility classes (outstanding racilities)

CRISIL
An S&P Global Company

S.No. Bank radlit" Bank Amount fRs. in Crore Outstandine Ratine
I Pro[loscd Long Tenn Bank Loan Facility Proposed 350.0 CRlSIL AJStable

Total 350.0

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under IhlJ raled instrument and
does not constitute an audit of the faled entity by CRISIL CRISIL ratings are based 011information provided by the iSSlJeror obtained
by CRI$IL from sources it considers reliable. CRISIL does not guarantee the completeness or acCUfiJeYof the information on which the
rating is based. A CRISIL rating is not a recommendation to buy, sell. or hold /fie raled instrvment; it does nor comment on the market
price or suitability for a particular investor, All CRISIL ratings are under surveillance, CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant. CRISIL is not responsible
for any errors and especially states that it has no financia/liability whatsoever to the subscribers / users / transmitters / distributors of
this product, CRISIL Ratings rating criteria are available without charge 10 the public on the CRISIL web site. www.crisil.com. For the
falest rating information on any instrument of any company rated by CRISIL. please contact Customer Service Helpdesk at 1800-267-
1301,

Corporate Identity Number: l671 20MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powa!, Mumbai - 400076. Phone: +91 2233423000 I Fax; +91 2240405800
www.crlsll.com

http://www.crisil.com.
http://www.crlsll.com
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