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Listing Department Department of Corporate Services - Listing 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, P.J. Towers 

Bandra Kurla Complex, Dalal Street, 

Bandra (East), Mumbai - 400 001 

Mumbai - 400 051 

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929 

Dear Sir/Madam, 

Sub.: Board Meeting Decisions 

This is in continuation to our letter dated 15™ May, 2023 and pursuant to SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of Directors 

of the Company was held as scheduled today i.e., 24™ May, 2023 and the Board inter-alia took the 
following decisions: 

(i) Approved the audited consolidated financial results for the fourth quarter and year ended 

315 March, 2023 along with the Audit Report of the Statutory Auditors of the Company. 

(i) Approved the audited standalone financial results for the fourth quarter and year ended 
315" March, 2023 along with the Audit Report of the Statutory Auditors of the Company. 

The financial results are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

(i) Recommended a final dividend of Rs. 2/- per equity share (20%) of Rs.10 each which is subject 

to approval of the Shareholders in the ensuing Twenty Eighth Annual General Meeting of the 

Company. The dividend will be paid within 30 days from the date of Shareholders approval in 
the ensuing Annual General Meeting of the Company. 

(ii) Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, we hereby declare 

that the Audit Reports issued by the M/s S.R. Batliboi & Associates LLP, (Firm Registration 

No. 101049W/E300004) Statutory Auditors of the Company on the audited standalone & 

consolidated financial statements of the Company for the financial year ended 31 March, 

2023 are with unmodified opinion (i.e. unqualified opinion). 

The meeting started at 12.45 p.m. and ended at 3:1Q p.m. 
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The trading window of the Company was closed from 1°' April, 2023 and shall open on 27 May, 
2023. 

The above information is also hosted on the website of the Company at www.brigadegroup.com 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

riga nter Limited 

P.\Om P 

Company Secretary & Compliance Officer 

Encl: a/a
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Tel : +91 80 6648 9000 
Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors of 
Brigade Enterprises Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 

Brigade Enterprises Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as “the Group™) and its associate for the quarter and year ended March 31, 2023 (**Statement”), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of the other auditors on separate audited financial statements and other financial 

information of the subsidiaries and associate, the Statement: 

i includes the results of the following entities; 

(i) Brigade Enterprises Limited 

(ii) Brigade Properties Private Limited 

(iii) Perungudi Real Estates Private Limited 

(iv) WTC Trades and Projects Private Limited 
(v) SRP Prosperita Hotel Ventures Limited 
(vi) BCV Developers Private Limited 

(vii) Brigade Hospitality Services Limited 

(viii) Brigade Tetrarch Private Limited 

(ix) Brigade Estates and Projects Private Limited 

(x) Brigade Infrastructure and Power Private Limited 

(xi) Brigade (Gujarat) Projects Private Limited 

(xii)Mysore Projects Private Limited 

(xiii)Brigade Hotel Ventures Limited 

(xiv)Augusta Club Private Limited 

(xv)Tetrarch Developers Limited 
(xvi)Celebrations Private Limited 
(xvii)Brigade Innovations LLP 

(xviii)Brigade Flexible Office Spaces Private Limited 

(xix)Venusta Ventures Private Limited 
(xx)Zoiros Projects Private Limited 

(xxi)Vibrancy Real Estates Private Limited 
(xxii)Propel Capital Ventures LLP 

(xxiii)BCV Real Estates Private Limited 

(xxiv)Tetrarch Real Estates Private Limited 
(xxv)Tandem Allied Services Private Limited (Associate upto June 30, 2022 and Subsidiary 

thereafter) 
(xxvi)Prestige OMR Ventures LLP (Associate till September 30, 20; ) 

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter and year ended 

March 31, 2023. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section of our 

report. We are independent of the Group and its associate in accordance with the ‘Code of Ethics’ issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter paragraph 

We draw attention to Note 8 to the Statement, in connection with ongoing arbitration and other legal proceedings 

in the Group in respect of loans and advances and property tax matters. Pending resolution of such proceedings, 

and based on legal evaluation, the management is reasonably confident of favourable outcome in these matters 
under dispute. 

Our opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a 

true and fair view of the net profit and other comprehensive income and other financial information of the Group 

including its associate in accordance with the applicable accounting standards prescribed under section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 

included in the Group and of its associate are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records. relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 

associate are responsible for assessing the ability of their respective companies to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

Those Charged with Governance are also responsible for overseeing the financial reporting process of their 
respective companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or crror, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

art of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
cism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are  appropriate in  the circumstances. Under  Section  143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associate to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group and its associate to cease to continue 
as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associate which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Statement of which we are the independent auditors. 

For the other entities included in the Statement, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the 
extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, in respect 

of: 
e 22 subsidiaries, whose financial statements include total assets of Rs 751,742 lakhs as at March 31, 2023, 

total revenues of Rs 33,090 lakhs and Rs 106,744 lakhs, total net profit after tax of Rs. 2,527 lakhs and 

total net loss after tax of Rs. 693 lakhs. total comprehensive income of Rs. 2.486 lakhs and total 

comprehensive loss of Rs. 734 lakhs, for the quarter and the year ended on that date respectively, and net 

cash outflows of Rs. 3,833 lakhs for the year ended March 31, 2023, as considered in the Statement 

which have been audited by their respective independent auditors 

®  One associate whose financial statements include Group's share of net profit of Rs. Nil and Rs.410 lakhs 

and Group’s share of total comprehensive income of Rs. Nil and Rs. 410 lakhs for the quarter and for the 

year ended March 31, 2023 respectively, as considered in the Statement whose financial statements and 
other financial information have been audited by an independent auditor. 
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The independent auditor’s report on the financial statements and other financial information of these entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and associate is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to- 
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

(o] 
per Navin Agrawal 

Partner 

Membership No.: 056102 

UDIN: 23056102BGUUPG5040 

Place: Bengaluru 

Date: May 24, 2023 
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s rter and year caded March 31,2023 

A Statement of profit and loss (R inlakh) 
Parcatars Quarir ended | Preceding Quarir cnded | Camem Yeur | Previous Year 

31032023 | Quierended | 31032022 ended ended 
[Audicd] 31122022 [Audited] 313203 313202 

(Refernote®) | [Unaudted] | Refernore ) | [Audited] [Audied] 

T fincome 
[Revenue from operaions w257 081 o431 44461 209,07%] 
[Other income 2954 332 2041 11,860 667 
(Total Tncome wan 5863 96,071 e 06551 

2 [Expenses 
(a) Sl-contractr costs a4axs 4455 169,699 131650 
) Cost of aw mateias, components and stoes consumed 3870 3539 13651 10527 
€) Land purchase cost 8207 708 103208 skxez 
() Cincrease) decrease n imventoris of 59018 (16163 @7160)| 10272) 262) 
stock of lats, L stock and work-in-progress 
() License s and plan approval charges 9 631 0% 
() Architectand consultancy fees m 20m 214 
(81 Employee benefits expense 2087 2508 20685 
(4) Finance costs 10000 1041 a5 44360 
) Depreciation and amortization expense 833 9080 3ass 35054 
[6) Other expenses 14124 12873 804 38922 
[Total expenses w7 95,753 A 025 

3 {Profiut.oss) efore share of prafit of Associate and Fxceptional an 4968 2739 2.8 a0 
e (1:2) 

4 {Share of profitloss) of Associate (netof tax) - . 9 10 m 

5 |ProfitLoss) hefore exceptional items and tax (3-4) n 4968 248 23208 4162 

6 [Exceptonatitems refer noe 7) 1700 2 01.996) 500 (5.666) 

7 [Proficitoss) before tax (5.6) e 4968 (o) 7.9 (1.504) 

8 [Tax expense 
) Cument . 4826 227 231 1475 K13 

Tax pertining to carle years 266 a sk 08 Lisk 
Deferted ax charge credi) s s 01,566 ©.450)| (4909 

[Totat 08 o0 1915 sam 4om 

9 {Profic(Loss) for the period (7-8) 6309 4268 1,163 27 (©476) 

| Ascoutable 1o 
) o ofthe parent company. 6925 3an w141 sm 
) nen-comtolling st 16 a0 (6920) w4253 

10 [Other comprehensive income/oss) 
s that wil st e reclasiied o profit o fos i subscagient perods 

) [Re-measurement gains/ (osses) on defined benef plans 16 w0 169 
iy [Faic vl gain o) on quity insruments . 2 (6) 2 
i come ax relatiog 0 iems that will ok be reclassifid to proft o loss ' : 56) ' 56 

net) 
[Total other comprehensive incomel(oss) o) - 165 o) 165 

| Anrbuable o 
) owners of the parent company o) - 165 )| 165 
) non-conrolling imerests - v s N 

11 [Total Comprehensive Tncome(Los) for the period [Comprising. 4268 (o98) 220 @) 
Profiv(Loss) for the period and Other Comprehensive 
income/(Loss) (9+10) 
Auributable o 
) owners ofthe parent company 6909 569 san w28 8402 
) on-contrlin ieress ®16) (142 a0 (692 14753 

12 [Earings/(Loss) per cquity share: 
(6 RS 10/ cach) (ot amshised 
) Basic 300 247 I @ 
o) Diked 209 246 140 166 

13 [Paidup cquiy share capiat 2507 23,006 230 2307 1302 
(Face value of R, 10 each) 

14 {Other squity (excluding Nom-controlting inerests) oL 262967 
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B. Balunce Sheet (R i lakhe) 
Aeat Asa 

Pasticulars 31032003 310202 
[Audicd] [Audied) 

A [assers 

1 [Non-Current Assets 
(0 Property, plant and cquipment a2 92464 
() Capital work in progess 74047 4,065 
(€ Investment property 376254 396016 
() Goodwill on consoldation 203 40 
() Other Inangible asscts o2 1604 
(1) Investment n Associates - 433 
(e) Financial assets 

() Invesiments 552 559 
() Loans a0 38,569 
() Ot non-cureen financial asscts 16,565 19,633 

) Deferred tax asscts (nct) 34365 32086 
) Assets for currnt ax (net) 5546 3625 
) Other non-current assets 26260 2032 

o528 w3670 

2 [Cument Assrs 
) Invetorics 2 2280 

= 

() Financial assets 
) Tnvestments 
) Loans 
(i) Trade receivables 
(iv) Cash and cash cquivalents 
(4) Bank balances oher tha cash and cash cquivalents 
() Other currnt inancial asscts 

(©) Ot current asses 
Sub-total - Current Assets w2 

TOTAL ASSETS| LETHL 

FQuiTy 
(0 iy share capital 230 
() Other equiy aurbutabie to 

) owners of the parent company 0148 267,967 
(1) Nom-contolling interests (01| 0.229) 

Sub-totsl - Equity 314360 w7765 

LIABILITIES 

[Non-Current Liabltics 
(0 Financia abiies 

) Borrowings. 19330 a3m.506 
() Other non-<urrent inancial Habiles 11906 
(1) Lease il 7051 

6y Provisions. 4 
) Deferd ax ibities (ne) 5650 
¢) Other no-curren il 6191 

Sub-total - Non Current Lisbiltcs 1047 

|Curren Liabliies 
) Financial iabliies 

) Bomovngs. 8549 w4759 
() Trade payables 

- Total autstanding dues o micro and smal enterprises (MSME) 107 5959 
- Totl outstanding dues o creditors odher than MSME. 2,689 58949 

() Other curt financial labilies 90,067 95,046 
) Lease labilies 478 303 

4) Other current abilies 72564 551,686 
€) Provisions 0 59 
(@) Lisbities for current ax () 1,600 ss1 

‘Sub-total - Current Lisbilites 75205 TSI 

TOTAL EQUITY AND LIABILITIES| e 131575 

ded March 31, 2023 



atement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2023 

C. Statement of Cash flows (Rs. In lakhs) 
Particulars Vearended | Year ended 

3103203 | 31032022 
[Audited] [Audited] 

(Cash flows from operating activiies 
(Loss) Profit before tax. 27,799 (1.504) 

| Adjustment to reconeile profit before tax 1o net cash flows: 
Depreciation and amortization expense 31458 35054 
Finance cost 43415 44360 
Interest income from financial assets at amortized cast @81 337) 
Profit on sale of investments (1.865) (1.354) 
Provision for doubful debs 28 278 
Bad debs written off 88 n 
Loans and advances written off 34 . 
Provision for contract losses 46 35 
Profit on sale of property, plant and equipment 3 o) 
Provision no longer required writien back 98| (303 
Share of profit of Associate (@10) )| 
‘Share based payments to employces 610 26 
Exceptional items (.501) > 

(Operating profit before working capital changes SREI0 3158 
[Maovements in working capital 

Increase in trade payables 7203 
Increase in other financial libilitcs 2900 
Increase in other labilties 84214 
Increase in provisions 19 % 
Decrease in rade receivables 5671 
(Increase) in inventorics (110475) @113 
(increase) in loans (1,067) (3.100) 
(inerease) in other financial ass (©04)| (.661) 
(Increase) in other assets 0.054) (8.234) 

Cash generated from operations 1255 13,600 
[Dircct taxes paid, net (15907) 10.393) 
[Net cash flaw from operating activities (A) 96.647 103208 

Cash lows from investing actvities 
[Purchase of property. plant and cquipment, investment property and intangible asscts @2.270) (@0.847) 
(including capital work in progress and capital advances) 
[Proceeds fiom sale of property, plant and equipment and imvestment property. 5,706 5 
Purchase of investments @37 (58.210) 

[ Acquisition of subsidiary, net of cash acquired (3.460) - 
Redemption of investments 54780 17850 
nvestments in bank deposits (48,986) 38,047) 
nterest reccived 4541 2105 
[Net cash flow used in investing activitis (8) @7.060) O.149) 

Cash flaws from financing activitics 
Proceeds from issuance of share capital (including securities premium) 782 50314 
[Drawings in subsidiary partnership firms by non-controlling interests - an) 
Proceds fiom non-current borrowings 39,650 148,060 
Kepayment of non-current borrowings ©7859)]  (136363) 
Inicrest paid G8410) 5.107) 
Dividends paid (including tx on dividend) (2.456) @7155) 
Payments of lease labilty @35) am) 
Net cash flow (used in)/from financing activities (C) ©.523) 3337 

INetincrease in cash and cash cquivalents (A + B+ C) o 9401 

Cash and cash equivalnts a the beginning of the year 37445 8044 

[Cash and cash equivalents at the end of the year 37509 37405 

[Companents of cash and cash equivalents Asat Asat 
3103203 [3103.2022 

[Audited] [Audited] 
[Balances with barks 
On current accounts 
Deposits with maturity of less than 3 months 

(Cash on bund 
(Cash and cash equivalents reported in balance sheet 
Less: Cash credit facilties from banks 

‘ash and cash equivalents reported In cash flow statement 



“The above auditd consoldated fnancial sesuls of Brigade Enterprises Limited (the Company’) s subsiiares(th Hokling Company and s subsidiarics togeher refered to 
4 e Group”) and associat s been reviewed by the Audt Commitce.and approved by the Board of Dircctors of the Company at ther meting held on May 24, 2023, 

During the quarter ended December 31, 2022, Perungudi Real Esates Privae Limited (subsidary of Brigade Entepriscs Limited) (PREPLY) has decided not o avail iny 
‘Special Economic Zone (SEZ) exemptions under the Income Tax Act, 1961 and has performed detile assessment with regards to fuuwe husiness projectons. Basis the 
aforcsaidevaluaton, there i reasonable certany for futue taxable profits and accordingly PREPL. has recognised deferted ax assets of Rs 3,339 lakls, inchuding Rs 535 lkhs 
i the currn quartr 

Detils o segmentwise revenue,resuls and capital employed: (R, lakhs) 
Patculars Quaricrended | Precedimg Quarter ended | Current Year | Preoviows Year 

310320235 | Quierended | 31032022 ended ended 
[Audied] 31122022 [Audied] 3132023 313202 

(Refernoic ) | [Unaudied] | (Refernote ) | [Audied] [Audicd) 

[Sexment Revenue 
Real Esate 52058 1860 w15 26451 
Mospialiy 10,145 39,39 17,680 
Leasing 1797 76785 8302 

(Total BT 5042 349,09 a8 
Less: Intr Scgment Reverucs (1496) ) (@639) @609) 
[Revenue from operations .01 & ECX) 299,578 

[Segment Results 
[Real Estate 7425 12,03 3878 am 
[Hospiatity "2 a.8m) 5988 (@497) 
Lessimg 8510 638 305 14720 
[Profit befure Interest, Tax, Share of Profit of Associate and [ [z 0,701 0% 
[Exceptional items 
Less Finance costs (10000) )| (a094n)| s (#4360) 
Less Other unallocabie expenditure (@308 (©.005) (16356 

| AL ess): Excepriona ems - 1.9%) (5.666) 
AL Share of Profit of Assucite - 9 m 
|Add: Other Income 3832 a1 6673 
[Profiu(Loss) before Tax i o] 7 1500 
[Segment Assets 
Real Este 938,453 w1372 7,016 938453 7,016/ 
Hospality 82 3% 6,607 w22 
Lexsing an.00 s 462874 472009 
Unallocaed assets 12299 263,605 219258 1429%) 
(Totat Segment Assets (A 1597786 51875, [ 
[Segment Liabilities 
Resl Esate: 746,840, 702,946 25698 746.540) 625,698 

lHospialty 18571 e 1,63] 18.577] 6] 
Lessing 65,061 65429 2610 65061 2600] 
|Unalocated abilites 402894 505,092 522059) 492894 522059) 
[Totat Segment Liabliies BT 25,108 33799 [ 277,99 

Figures for adted standalone financal resubts ofthe Commpany for the quarter and year ended 31.03 2023 are as ollows: (R, k) 
Fartculars Quaricr ended | Preceding Quartcr cnded | Current Yewr | Provious Year 

31032023 | Quarterended | 31032022 ended ended 
[Audicd] 3112202 [Audicd] 3132023 313202 

(Refernote) | [Unaudited] [Auditcd) [Audid] 

[Revenue from aperations e ST GO 087 36076 
Profcbefore tax 13029 9530 1293 sow 4120 
Profic afe tax 10931 0998 5392 38498 30886 
The audiied standalone fnancil esuls for the quarter and year cnded 310 
wehsitc of NSE and BSE. 

3 can be viewed on he Company Websic ww brgadegroup com and absa be viewed on the 

During the quarter ended 31.03.2023, the paid-up equity share capial of the Company has increased fiom R, 23,066 lahs o R 23,073 lakhs pursuant t exercie of sock 
options by cerian employees and allotment of 68,497 equiy shares thercon 

“The fgures for the quarer ended March 31, 2023 and conesponding quartr ended March 31, 202 
inancial ear ended March 31, 2023 and March 31, 2022 respectively and the unaudited fgures of 

ar the denved balanci figures et cen audited igures m respect of Al 
ine monihs ended December 31, 2022 and December 31, 2021 respectively 



ricr 4 March 31,2023 
nt 

a) Daring the quarter cnded Junc 30, 2022, Tandem Allied Services Private Limited, an erstwhike Associae Company got comvertd to a subsidiry by purchase of balance 63% 
shares by WTC Trades and Projects riva Linicd (3 wholly owned subsidiary). Accordingly, a per nd AS 103, the Company has remessured it previously held cquity sake 
in the Associat a i value resuling inio et gain of Rs 972 ks (nct of shre of profils leeady recognised carcr) which was disclosed as a exccpional e 

(b) Daring the quarter cnded Scptcamber 30, 2022, Mysore Projects Private Limited (wholly owned subsidary of Brigade Enteepises Limitd), has cnered ino an agreement 
with Prstige Real Estates Limited fo sale ofis capitalsake in Prestige OMR Ventures LLP, an erstwhile Associatc Compuany of the Group. Accordingly, gan of Rs 1,829 
1l o this ransaction was disclosed s an exceptional e 

() The Group had recogrised Rs 1,700 ks as an impairment oss in prior years in respect of ceiain propery, plant & cquipment (PPE) i the hosptality segaven due 1 the 
impact of Covid-19 Pandcmic. The Group fus updated its business projestons takin into account revised forceasts for the fture periods fo the purpose of detemnining the 
revicd recoverable amount of PPE as at March 31, 2023. Since the revised recoverable amount excesds th carying value,the Group has reversed impiment loss of Rs. 1,700 
{akls tha s recogpisd as an exceptional e i the quartcr ended March 31, 2023, 

(@) The Group has paid land advances of Rs 3,860 lakhs that are under liigaton. The underlying loans and advances are considered as good and recoverable based on legal 
evaluation by management of limate ouicome of e legal proceedings. 

(6) Brigade Hotel Ventures Limited (BHVL). a wholly owned subsidiary ofthe Company has received a demand nvice from the municipal authory assessin the propery tax 
forcertain hotl property fo the period FY 2011-12 1 FY 202122 resultng in demand of Rs.9.222 lakhs (nchuding nterst and penalty) and BHVL has pad Rs 4,603 lakhs. 
under protst including R 510 lakhs in the quarter ended March 31, 2023 that s fully provided for. BHVL. has ligated the said noice by filing a writ petition befor the High 
Court of Karmataks and s ressonably confident of 4 favorable outcome in respect of e afoesaid mater based on the mansgement's cvaluation and lgal opinion obtained by the 
management. 

“The Roard of Directors of the Company a their mecting hekd on May 24, 2023 have recommended a fnal dividend of Rs. 2 per equity share of R. 10 each for the financialyear 
ended March 31, 2023. The said proposed dividend are subject 1o approval at the ensuing annual general meeting and are not recognised as  habiity a a March 31, 2023 

During the quartr cnded March 31, 2023, the Company has acquired 100% shares of Terarch Real Estaes Private Limitd for Rs 97 lkbs and it has become is wholly owned 
subsidiary. 

For and on behulf o e Board of Dircctors of 
GADE ENTHIPRISES LIMITED 

Sharkar 
Masaging Dircctor 

Rengaluru, India 
May24,203 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Brigade Enterprises Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Brigade 

Enterprises Limited (the “Company™) for the quarter and year ended March 31, 2023 (“Statement™), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditor on the separate audited financial statements and on the other 
financial information of one Limited Liability Partnership Firm (“LLP"), the Statement: 

i is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 

and other financial information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described 

in the *“Auditor’s Responsibilities for the Audit of the Standalone Financial Results”™ section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter paragraph 

We draw attention to Note 5 to the Standalone financial results for the year ended March 31, 2023, in connection 

with ongoing arbitration proceedings in the Company with respect to loans and advances. Pending resolution of 

such proceedings, the underlying loans and advances are classified as good and recoverable in the accompanying 
Standalone financial results. 

Our opinion is not modified in respect of this matter. 



S.R. BATLIBOI & ASSOCIATES LLP 
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Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial information 

in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

Those Charged with Governance are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations. or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to standalone 

financial statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or. if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

ounting estimates and 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanying Statement of quarterly and year to date standalone financial results include the audited 
financial results in respect of one LLP whose annual financial statements and other financial information reflect 
Company’s share of total net loss after tax of Rs. 26 lakhs and Rs. 56 lakhs for the quarter and year ended March 
31,2023 respectively, as considered in the Statement which have been audited by other auditor. 

The reports of such other auditor on annual financial statements and other financial information of the LLP have 
been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of the LLP, is based solely on the report of such other auditor. Our opinion on the Statement is not 
modified in respect of the above matter. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to- 
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

o 
er Navin Agrawal 

Partner 

Membership No.: 056102 

UDIN: 23056102BGUUPE9047 

Place: Bengaluru 

Date: May 24, 2023 
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Statement of Audited Standalone Financial Resuls for the quarter and vear ended March 31,2023 

A. Statement of profit and loss (Rs in lakhs) 
Particulars Quarter cnded | Preceding Quarter | Quarter ended | Curent Year ended | Previous Year ended 

31032023 ended 31.03.2022 31.032023 31.03.202 
[Audited) 31122022 [Audited] [Audited] [Audited] 

(Refer note 3) [Unaudited] (Refer note 3) 

1 [income 
(a) Revenue from operations 51387 67,646 21607 
(6) Other income 4,406 4227 21,580 1344 
Total income 71873 242, 730420 

2 |Expenses 
(a) Sub-contractor costs 19911 18790 23,450 76,236 72470 
(b) Cost o raw material, components and stores consumed 505 an 73 2755 
(©) Land purchase cost 80,557 7083 45,389 97,251 56,488 
(@) Increase) decrease in inventories of stock of flats,land (72,136) 4540 (26.561) (38.820) (134) 
stock and work-in-progress 
(e) License fees and plan approval charges 1 665 1599 3403 2911 
(D Architect and consultancy fees 478 644 303 1784 1194 
(2) Employee benefits expense 4155 3,778 4254 14743 13028 
() Finance cost a1l 3,489 3353 13,439 14271 
() Depreciation and amortization expense 2013 1993 7952 8439 
) Other expenses 4760 4586 17837 15701 
Total expenses 46,263 58,939 195860 187,123 

3 |Profit before exceptional items and tax (1-2) 12429 9,530 12934 16,594 a7 

4 |Exceptionalitems refer note 6) 600 - - 359 s 

5 |Profit before tax (3-4) 13,029 9,530 12934 50,184 4297 

6 |Tax expense 
() Current tax A 217 1812 10381 6277 
) Tax pertaining to earlier years - - 118 - 1158 
(i) Deferred tax charge (credit) 361 1572 1305 497 
Total 2532 4502 11,686 12411 

7 [Net profic for the period (5-6) 10931 6998 8392 38,498 30886 

5 |Other comprehensive income/(oss) 
Hems that will not b reclassified o profit and loss 
(i) Re-measurement gains/ (losscs) on defined benefit plans 17 . & 17 o7 
() Income tax relating o above @ - ()| @) a7) 
Total 3 - 50 13 50 

9 |Total Comprehensive Income for the period 10944 6998 8,442 30,936 
{Comprising Net profit for the period and Other 
Comprehensive Income/(Loss) (7+8)] 

10 [Earnings per equity share: 
(of Rs. 10/- cach) (not annualised): 
o) Basic 474 303 364 1670 1369 
) Diluted an 30 36 1666 1366 

11 |Paid-up equity share capital (Face value of Rs. 10/- cach) 207 21,066 22,026 23.0m 23,02 

12 |Other equity 369829 333425 



Statement of Audited Standalone Financial Results for the quarter and vear ended March 31, 2023 

B. Balance Sheet (Rs_in lakhs) 
Asat Asat 

Particulars 31032023 31032022 
[Audited] [Audited] 

A |AssETS 

1 [Non-Current Assets 
(@) Property, plant and equipment 2312 2220 
(b) Capital work in progress 1618 328 
() Investment property 134,112 138,669 
(d) Other Intangible assets 81 101 
() Financial assets 

() Investments 213,546 
i) Loans 60,300 4184 
(i) Other non current financial assets 6,597 6398 

/() Other non-current assets 7210 9571 
(2) Assets for curtent tax (net) 698 435 

Sub-total - Non Current Assets| 442,055 25452 

2 [Current Assets 
(a) Inventories 336.258 207319 
(b) Financial assets 

() Investments 5618 45980 
(i) Loans 14,192 
(i) Trade receivables 25204 
(i) Cash and cash equivalents 15,953 
(v) Bank balances other than (iv) above 43.900 
(vi) Other current financial assets 23154 

() Other current assets 7870 
Sub-total - Current Assets| 472,149 

TOTAL ASSETS| 914,204 879,461 

B [EQUITY 
(@) Equity share capital 23073 23,026 
(b) Other equity 369.829 333,425 

Sub-total - Equity 592,902 356,451 

c  [uaBILITIES 

1 {Non-Curent Liabilities 
(@) Financial iablities 

(1) Borrowings 129,808 139201 
(i) Other non current financial liabilties 3233 3031 
(i) Lease labilities - % 

(b) Deferred tax liabilites (net) 10209 8900 
() Other non-current liabilities 587 772 

Sub-totai - Non Current Linbilities 45,857 52,000 

2 |Current Liabilities 
(@) Financial iabilites 

(1) Borrowings 12679 23,786 
(ii) Trade payables 

- Total outstanding dues to micro and small enterprises 6.541 4213 
(MSME) 
- Total outstanding dues to creditors other than MSME 29312 31469 

(i) Other current financial iabilities 36.747 41352 
(iv) Lease lbilities - 50 

(b) Other current liabilities 290,405 269,399 
(¢) Provisions 657 495 
() Liabilities for current tax (net) 1124 26 

Sub-total - Current Liabilities 377,465 371010 

TOTAL EQUITY AND LIABILITIES| 914,204 879,461 



Statement of Audited Standalone Financial Results for the quarter and vear ended March 31. 2023 

C. Statement of Cash flows (Rs.in lakhs) 

Year ended Year ended 

31032023 31032022 

[Audited] [Audited] 
Cash flows from operating activities 
Profit before tax 50,184 43,297 

[ Adjustment to reconcile profit before tax to net cash flows 
Depreciation and amortization expenses 7,952 8439 
Finance costs 13,439 14271 

Interest income from financial assets at amortized cost (13.269) (11.878)| 
Profit on sale of investments (1,865) (1354) 
Dividend income (4.943) 67) 
Fair value gain on financial instruments at fair value through profit and loss (06) - 
Bad debs written off 59 g 
Provision for contract losses 46 35 
Share in profits of partnership firm investments 53 (150) 
Advances written off’ 32 - 

(Profit)Loss on sale of property, plant and equipment 80 @) 
Share based payments to employees 488 200 
Gain on early termination of lease (36) . 
Exceptional items (3.59%)| - 

|Operating profit before working capital changes 48224 52,821 
Movements in working capital 

Increase in trade payables 4012 
(Decrease) Increase in other financial liabilit 941 
Increase in other liabilities 5,340 

Increase in provisions 38 
Decrease in trade receivables 4516 
(Increase) in inventories (76) 
(Increase) in loans (5.398)| 
Decrease in other financial assets 151 
Decrease/(Increase) in other assets (873) 

Cash generated from operations 61,572 
Direct taxes paid, net (8.158)| 
Net cash flow from operating activities (A) 5414 

Cash flows from investing activities 
Purchase of property, plant and equipment, investment property and intangible assets (3.890) 54| 
(including capital work in progress and capital advances) 
Proceeds from sale of property. plant and equipment and investment property 13 5 
Purchase of investments (14,319)] (70,399)] 

[Redemption of investments 48,631 18,175 
Investments in bank deposits. net (32,043) (5.788) 
Interest received 3842 1,198 
Dividend income received 4943 3 
Net cash flow from/(used in) investing activities (B) 7,077 (58.313) 

Cash flows from financing activities 
Proceeds from issuance of share capital (including securities premium) 
Proceeds from non-current borrowings 38331 
Repayment of non-current borrowings (59.977) 
Payment of Principal portion of lease liability n) 
Interest paid (13,555) 
Dividends paid (including tax on dividend) @755)| 
Net cash flow (used in)/from financing activities (C) (35.963)! 12,317 

[Net (decrease) increase in cash and cash equivalents (A + B + C) (531)| 7418 

Cash and cash equivalents at the beginning of the year 16,484 9,066 

Cash and cash equivalents at the end of the year 16,484 

(Components of cash and cash equivalents March 31,2023 March 31,2022 

Rs. Rs. 
Balances with banks 
On current accounts 15.836 16,432 

|Cash on hand 17 121 

Cash and cash equivalents reported in balance sheet 15053 16,553 
Less: Cash credit facilities from banks P (©9) 
Cash and cash equivalents reported in cash flow statement 16,484 



Statement of Audited Standalone Financial Results for the quarter and year ended March 31,2023 

The above audited standalone financial results of Brigade Enterprises Limited (‘the Company’) has been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their meeting held on May 24, 2023 

Details of standalone segment-wise revenue, results and capital employed: 
(R in lakhs) 

Quarter ended | Preceding Quarter | Quarter ended | Curtent Y ear ended | Previous Y ear ended 
31.03.2023 ended 31032022 31.03.20: 3103202 
[Audited] 31122022 [Audited] [Audited] [Audited) 

Particulars (Refernote 3) [Unaudited] (Refer note 3) 

I [Segment Revenue 
Real Estate 39,460 41,691 59182 189,585 
Leasing 9.727 8482 

Total 51418 67,664 
Add: Share of profits/(losses) in subsidiary partnership firm (6) @) a8) 

Revenue From Operations 48531 51,387 67,646 220874 216,076 
1l [Segment Results 

Real Estate 14929 6,907 11,868 29764 4365 
Leasing 6343 6517 5.247 25071 14325 

Profit before Interest, Tax and Exceptional items 11,272 13424 .05 54835 57,978 
Less: Finance costs G4 (3.489) (33%3) (13.439) 1327 
Less: Other unallocable expenditure (4315) (4.780) (5.037) (16:329) (14.904) 
Add/(Less): Exceptional items 600 - - 3590 - 
Add: Share of profits/(losses) in subsidiary partnership firm (o) G| a8) (53) 150 

Add: Other Income 8.909 4406 4277 21,580 14344 
Profit before Tax 13,029 9,530 12,934 50.184 0297 

11 Segment Assets 
Real Estate 425728 351681 370,305 425728 370,305 
Leasing 137.459 138221 137,459 143,157 
Unallocated assets 351,017 389.641 X 351,017 365,999 

Total Assets 914,204 879,543 879,461 914,204 879,461 
IV |Segment Liabilities 

Real Estate 334,003 310624 317.830 334,003 317.830 
Leasing 24,008 25,829 24233 24,008 24233 
Unallocated liabilities 163,291 161,707 180,947 163,291 180947 | 

Total Liabilities 521,302 498,160 523,010 521,302 523,010 | 

“The figures for the quarter ended March 31, 2023 and corresponding quarter ended March 31,2022 are the derived balancing figures between audited figures in respect of 
full financial year ended March 31, 2023 and March 31, 2022 respectively and the unaudited figures of nine months ended December 31, 2022 and December 31, 2021 
respectively 

During the quarter ended 31.03.2023, the paid-up equity share capital o the Company has increased from Rs 23,066 lakhs to Rs. 2: 
options by certain employees and allotment of 68,897 equity shares thercon 

073 lakhs pursuant to exercise of stock 



Notes: 

‘The Company has paid land advances of Rs 3,860 lakhs that are under ltigation. The underlying loans and advances are considered as good and recoverable based on legal 
evaluation by management of ultimate outcome of legal proceedings. 

(@) During the current year, Tandem Allied Services Private Limited, an erstwhile Associate Company got converted to a subsidiary by purchase of balance 63% shares by 
WTC Trades and Projects Private Limited (a wholly owned subsidiary). Accordingly, as per Ind AS 103, the Company has remeasured its previously held equity stake n the 
Associate at fair value resulting into net gain of Rs 2.990 lakhs which was disclosed as an exceptional item 

(b)The Company had recognised Rs 600 lakhs as an impairment loss in prior years in respeet of certain investment propertis in the leasing segment due to the impact of 
Covid-19 Pandemic. The Company has updated its business projections taking into account revised forecasts for the future periods for the purpose of determining the 
revised recoverable amount of Investment Property as at March 31, 2023, Since the revised recoverable amount exceeds the carrying value, the Company has reversed 
impairment loss of Rs 600 lakhs that is recognised as an exceptional item during the quarter ended March 31, 2023, 

The Board of Dircctors of the Company at their meeting held on May 24, 2023 have recommended a final dividend of Rs. 2 per equity share of Rs. 10 each for the financial 
year ended March 31, 2023, The said proposed dividend are subject to approval at the ensuing annual general meeting and are not recognised as a liability as at March 31, 
2023 

During the quarter ended March 31, 2023, the Company has acquired 100% shares of Tetrarch Real Estates Private Limited for Rs 97 lakhs and it has become its wholly 
owned subsidiary 

For and on behalf of the Board of Directors of 
BRIGADE ENVARPRISES LIMITED 

Managing Director 
Bengalu, India 
May 24,2023 


