
BRANDMAN RETAIL LIMITED 
. Formerly known as Brandman Retail Private Limited 

CIN: L52399DL2021PLC383350 | GSTIN: 07AAJCB9668D1ZC 

Website: brandmanretail.com 

Date: 13/05/2026 

To, 

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai-400 051 

Symbol: BRANDMAN 

Sub: Outcome of Board Meeting held today, i.e. on May 13, 2026, in terms of 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Dear Sir/Madam, 

In reference to captioned subject, we hereby inform you that the Board of Directors of 

the Company, in their Board Meeting held today, i.e., on Wednesday, May 13, 2026, at 

the Registered Office of the Company situated at DPT 718-719, 7th Floor DLF Prime 

Tower, Okhla Phase-1, Okhla Industrial Area Phase-i, South Delhi, New Delhi-110020, 

India, which was commenced at 3:00 P.M. and concluded at 3:45 PM., has inter-alia 

passed the following resolutions: 

1. Approval of Audited Standalone and Consolidated Financial Results of the 

company for the quarter and year ended March 31, 2026 along with statutory 

Auditor’s Report thereon (Financial Results) as enclosed herewith and 

Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations w.r.t. 

Financial Results; 

2. Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations w.r.t. 

Financial Results; 

3. Appointment of M/s MRB & Associates, Chartered Accountants (FRN: 

136306W) as the Internal Auditors of the Company for the Financial Year 2026- 

2. 

4. Appointment of M/s Mamta Binani & Associates, Company Secretaries \(ICSI 

DPT- 718-719, F - 79 & 80 DLF Prime Tower Okhla Indl. Area Okhla Phase- 
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Details required under SEBI Master Circular No. HO/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 dated January 30, 2026, in relation to the above enclosed. 

Kindly take the same on record. 

Arun Malhotra——— 

Managing Director 

DIN: 01392489 
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Sr. 
No. 

Details of Events that need to be 
provided 

Information on such Event 

Reason for change viz., appointment, 
st oty tonatl 

appotnt 5 5 5 
il 1 death eessation;—removal; 

otherwise 

Appointment of M/s MRB & Associates 

(FRN: 136306W) as the Internal Auditors 

of the Company for the Financial Year 

2026-27 

Date of appointmenl/eessafienééés 

applieable) & term of appointment 

Date of Appointment- with effect from 

13.05.2026. 

M/s MRB & Associates were appointed as 
the Internal Auditors of the Company by the 
Board of Directors at its meeting held on 

May 13, 2026, for the Financial Year 2026- 

2027. 
Brief profile (in case of appointment) MRB & Associates is a professionally 

managed firm of Chartered Accountants, 
corporate financial advisors, and tax 

consultants,  offering  comprehensive 

financial,  taxation, compliance and 

advisory services. The firm combines deep 

expertise with a practical, solution-oriented 
approach to support businesses in meeting 
regulatory requirements and optimising 

financial performance. 

The firm specialises in direct and indirect 
taxation, including tax planning, return 

filing, TDS and GST compliance, audits, 

and representation before authorities. In 

addition, MRB & Associates provides 

strategic financial advisory and Virtual 

CFO  services, covering budgeting, 

financial reporting, cash flow management, 

MIS and dashboard development, investor 
reporting, and  strengthening financial 

controls. 
With a strong focus on integrity, 

professionalism, and a client-centric 

approach, the firm delivers tailored, 

scalable solutions to support informed 
decision-making and sustaingblef business 
growth. 1 

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

Not applicable 

mem— 
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Sr. 
No. 

Details of Events that need to be 
provided 

Information on such Event 

Reason for change viz., appointment, 
iRt t. H il 

Appointment of M/s Mamta Binani & 
Associates, Company Secretaries (ICSI 

Unique Code: P2016WB060900 and Peer 

Review Certificate No. 6475/2025) as the 

Secretarial Auditors of the Company for the 

Financial Year 2026-27. 

Date of appointment/eessation—(as 
applieable) & term of appointment 

Date of Appointment- with effect from 

13.05.2026. 

M/s Mamta Binani & Associates, Practicing 

Company Secretaries were appointed as the 

Secretarial Auditors of the Company by the 
Board of Directors at its meeting held on 
May 13, 2026, for the Financial Year 2026- 

2027. 
Brief profile (in case of appointment) 

Disclosure of relatigfiifis between 

directors (in case of appointment of a 

director) 

Established in 1997 as a sole proprietorship 

firm and converted into a partnership firm 
in 2017, Mamta Binani & Associates has 

been at the forefront of the Corporate and 
Legal Services sector, advising, guiding, 

and servicing companies in India and 
abroad. The Firm conducts its work within 
the framework of necessary and applicable 
professional  standards, laws, and 

regulations, together with the standards set 
by us and takes pride in the fact that its 
services add value to the clientele's 
business. 
Not applicable 
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INDEPENDENT AUDITOR’S REPORT 

 
Independent Auditors Report on Standalone Annual Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended  
 
To, 
The Board of Directors of, 
BRANDMAN RETAIL LIMITED (Formerly Known as Brandman Retail Private Limited) 

 

Report on the Audit of the Standalone Financial Statements 

 

Opinion 

We have audited the accompanying standalone annual financial results of Brandman Retail 
Limited ('the Company') for the year ended March 31, 2026 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 
Regulations") as amended, including relevant circulars issued by the SEBI from time to time 
('Listing Regulations').  
 
In our opinion and to the best of our information and according to the explanations given to 
us, the statement:  
 

a. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and  
 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards ('AS') and other 
accounting principles generally accepted in India, of the net profit and other financial 
information of the Company for the year ended March 31, 2026. 

 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under 
Section 143(10) of the Companies Act, 2013 (‘the Act'). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Statement 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India('ICAI') together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

 

 

MANISH PANDEY & ASSOCIATES 
Chartered Accountants 
B 102, First Floor, Sector 6, Noida-201301 Uttar Pradesh 
Phone: 9999686936, E-Mail: ravin.panwar@gmail.com 
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Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. As part of an audit in 
accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 

a. Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 

b. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results 
made by the Management and Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern.  
 

e. Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

 

 



Page 3 of 3 

  

 

 

 

 

 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
 

For Manish Pandey & Associates 
Chartered Accountants  
Firm’s Registration No.: 019807C 

 
 
 
 
 

Devraj Lenka 
Partner  
Membership No. 455563 
UDIN: 26455563WOAQKG7764 

Place: Delhi   
Date: 13/05/2026 
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Independent Auditors Report on Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended  
 
 
To, 
The Board of Directors of, 
BRANDMAN RETAIL LIMITED (Formerly Known as Brandman Retail Private Limited) 

 

Report on the Audit of the Consolidated Financial Statements 

 

Opinion 

We have audited the accompanying consolidated annual financial results of Brandman 
Retail Limited ('the Company') and its subsidiary for the year ended March 31, 2026 ('the 
Statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Regulations") as amended, including relevant circulars issued by the 
SEBI from time to time ('Listing Regulations').  
 
In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate audited 
financial statements of the subsidiary :-  
 

a.  includes the results of the following entity: 
- Incubator Ecom Private Limited 

 
b. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and  
 

c. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards ('AS') and other 
accounting principles generally accepted in India, of the net profit and other financial 
information of the Company for the year ended March 31, 2026. 

 
 
 
 
 
 
 
 
 
 
 

 

 

MANISH PANDEY & ASSOCIATES 
Chartered Accountants 
B 102, First Floor, Sector 6, Noida-201301 Uttar Pradesh 
Phone: 9999686936, E-Mail: ravin.panwar@gmail.com 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Statement 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

 
 

Responsibilities of Management and Those Charged with Governance for the 
Statement 

 
These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other financial information of the 
Company including its associate in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Board of Directors of the Company is responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Company, 
as aforesaid.  
 
In preparing the Statement, the Board of Directors of the Company and associate are responsible 
for assessing the ability of their respective companies to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  
 
The Board of Directors of the Company and associate are also responsible for overseeing the 
financial reporting process of their respective companies.  
 
 

Auditor's Responsibilities for the Audit of the Statement 
 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement.  
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  
 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern.  
 

e. Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 
 

f. Obtain sufficient appropriate audit evidence regarding the financial statements of the 
entities or business activities within the Company to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion 
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We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. We also performed procedures in accordance with 
the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as 
amended, to the extent applicable.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 
 

 
 

For Manish Pandey & Associates 
Chartered Accountants  
Firm’s Registration No.: 019807C 

 
 
 
 
 
Devraj Lenka 
Partner  
Membership No. 455563 
UDIN: 26455563MPQRTN7663 

Place: Delhi   
Date: 13/05/2026 

 










