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Sub: Newspaper Publication for Proposed Variation in the Objects of the Initial Public Offering
(“IPO”) and Extension of Timeline for Utilisation of the Unutilized IPO Proceeds

Dear Sir/Ma’am,

Pursuant to the provisions of sub-section (8) of Section 13 and Section 27 of the Companies Act,
2013 (“the Act”), read with the rules made thereunder, and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copies of newspaper publication dated August 30, 2026, in connection with the
advertisement giving details of notice of special resolution proposed for variation in the objects
of the Initial Public Offering (“IPO”) and extension of timeline for utilisation of the untilized IPO
proceeds of the Company, as prescribed in Form No. PAS-1 of the Act.

The details of the newspaper publications are as under:

1. Financial Express (English); and
2. Loksatta (Marathi)

The above information will also be hosted on the website of the Company at
https://www.firstcry.com/investor-relations/stock-exchange-filings.

We request you to kindly take the same on record.

Thanking you,
Yours sincerely,

For Brainbees Solutions Limited

Mandar Digitally signed by
: Mandar Chintaman Joshi
Chlntaman Date: 2026.08.30
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PUBLIC NOTICE
‘ ' I"'-"'.“ Motice is hereby given that by a resclution dated August 13, 2026, the Board has proposed the variation in the objects of the Initial Public Offering ("IPO")} and extension of timeline for utilisation of the
0. IN DD‘MI unutilised proceeds of IPO referred to in the Prospectus dated August 08, 2024 (“Prospectus”), issued in connection with IPO of 90,194,432 equity shares of face value of Rs. 2/- each for cash at a price of
i ESRREHTUEI AL Rs. 465.00 per aquity share {a discount of Rs. 44/- per equity share was offered to aligible employees bidding in the employes reservation portion) aggregating to Rs. 41,937.28 Million comprising a fresh issue
INDO-MIM Limited of 3,68,34,699 equity shares of face value Rs. 2/- each aggregating to Rs. 16,660.00 Million (the “Fresh Issue”) and an offer for sale of 543,598,733 aquity shares of face value Rs. 2I- each aggregating to
CIN U28110KA1996PLC137499 Rs. 25,277.28 Milllan,
Regd. Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore, Kamataka 562 114. In pursuance of the said resolution, further notice |s given that for approving the said proposition, a special resolution is proposed to be passed al the Sixteenth (16") Annual General Meeting (“AGM™) of
Tel: +91-080-22048800; Email: cs@indo-mim.com ; Website: www.indo-mim.com the Members of the Company, scheduled to be held on Tuesday, September 22, 2026, at 04:00 PM. {Indian Standard Time), through Video Conferencing ¢ Other Audio - Visual Means.
NOTICE OF 30™ ANNUAL GENERAL MEETING The details regarding such variation in the objects of the. IPO (including amendmentis in the existing objecizs) and extension of timeline for utilisation of the unutilized proceeds of IPO are as follows -
Notice is hereby given that the 30" Annual General Meeting ("AGM") of the Members of INDO- ; F ;i L
MIM Limited will be held on Tuesday, September 22, 2026 at 09:00 A.M. IST through Video 1. Particulars of the terms of the contract to be varied or objects to be altered:
Conferencing ("VC") / Other Aduio Visual Means (‘OAVM") to transact the businesses, as set out a. Proposed amendments in the existing objects of the IPO;
in the Notice of the AGM in compliance with all the applicable provisions of the Companies Act, The Company has proposed the amendment in the existing objects of the IPO as stated in the Prospectus, as under;
2013 and Rules issued thereunder and the Securities and Exchange Board of India (“SEBI”) = PR . = :
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations) Object No. Existing Object - Proposed Amended Qbject
2020, Circular No. 20/2020 dated May 05, 2020, and subsequent circulars issued in this regard, - -
the latest being 03/2025 dated September 22, 2025 (collectively referred to as “Circulars”) issued Object V' | Investment in our Subsidiary, Globalbees Brands Private Limited (“*Globalbees Brands™) Investment in our Subsidiary, Globalbees Brands towards acquisition of additional stake in any of
Ibythe M;pwtryofﬁc:;poréeaﬁe:l:rls( ll\/ICA ).d sions of Regulation 36(1), 44(4) and 53()of towards acquisition of additional stake In our step-down Subsidiaries our existing step-down Subsidiaries
n compliance with the above Circulars and provisions of Regulation , an ofthe ; ; : ; . ¥ . . / ; . . o
Listing%egulations,the Company has sentglctronic copies gfthe AGM Notice and Annual Report {Nute.‘ This ohject was restricted to investment in specific step-down subsidianes as mentioned | (Nofe : Tl'rmugh_ f{'us_ amendment, fhe obiect is now covering fnvestment in any of the existing
for the FY26 through electronic mode on Saturday, August 29, 2026 to all the Members whose e- in the Prospecius) step- down subsidianes)
mail IDs are registered with the Company or it's Registrar & Share Transfer Agent, M/s. MUFG -
Intime India Private Limited (MUFG) or Depository Participant (s). The AGM Notice is also b. Proposed reallocation of unutilized proceeds of IPO within the existing objects: _
available on the website of the Company at www.indo-mim.com, on the website of Stock The Company has proposad the variation in the objects of the PO by reallocation of the unutilized proceads of the IPO, within the exisling objects, as under; In Rs. Milll
Exchanges where the equity shares of the Company are listed, National Stock Exchange of India (In Rs. on
Limited at www.nseindia.com, BSE Limited at www.bseindia.com and on the website of M/s. 5l Objects stated in the Prospectus Amount proposed Amount proposed to be reallocated to the following Objects
MUFG Intime India Private Limited at www.instavote.linkintime.co.in. No, to be reallocated Obiect Il Se = Dbi o Vil — Tech nd Obiact VI
\ o fram Oblects I {a) — Setting up new modernjAmended Object I{b) | Object - Technol and data ctVi—=
}I',ﬁttalrgjolr:gr?;/aitslg?éased to provide remote e-voting facility to the Members to cast their vote mentioned in the mmhunmm Et Fi . hﬂc n"dm ane = STt Ing) S sulnnmnmnﬂhﬂmﬁinniud HE-clona | [IShms: & markeiiog
electronically on all the resolutions set forth in the Notice covening the said meeting. The facility of P'“!E!!.”?.L“_ i i i i il i Snd oe willadlen i o Sitistives
e-voting will also be made available at the AGM and Members attending the AGM through 1 | Object I{a) — Selling up new modern slores under -8340.81 B840 .81 = Z =
VC/OAVM, who have not casted their vote by remote e-voting, will be able to vote atthe AGM. The the "BabyHug' brand, in India
C h iled the Servi fMUFG Intime t ide the facility of te e-voting atth
A%TAF.)any as availed the Services 0 ntime to provide the facility of remote e-voting at the 2 | Object IV{b} - Setling up warshouse(s) in KSA RTAB - 407 28 9393 -
The remote e-voting period begins on Saturday, 19 September, 2026, at 09:00 A.M. and will end I T i - 7 : = . 4
on Monday, 21 September 2026 at 05:00 P.M. During this period, the Members as on the cut-off e e e R SN TS R R RIS uG. 78 236.78 5000
date Tuesday, September 15, 2026 may cast their vote electronically. The remote e-voting Total -2,162.10 840.81 421.29 450.00 450.00
module shall be disabled by MUFG thereafter. Once the vote on the resolution is cast by
Members, the Members shall not be allowed to change it subsequently. The voting rights of ¢. Proposed extension of the timme limit for ufilisation of the unutilized proceeds of IPO;
Members shall be in proporation o their shares in the paid-up equity share capital of the The Company has proposed the extension of the time limit for use of unutilized proceeds of IPO towards all the objects {including the proposed amended objects) by Financial Year 2028-29.

Company as on the cut-offdate i.e. Tuesday, September 15, 2026.

The Board of Directors of the Company have appointed Mr. Surjya Narayan Mishra (FCS: 6143 2. Particulars of the proposed variation/alteration:

C.P: 4684) Proprietor M/s. SNM & Associates, Practicing Company Secretaries, as Scrutinizer Please refer to the explanation given in point no, 1 above.

for conducting voting process in a fair and transparent manner. 3. Reasonsfjustification for the variation:

Any person, who acquires shares of the Company and becomes a Member of the Company after The reasons / justification for seeking variation in the objects of the IPO are detailed hereunder:

the Notice has been sent electronically by the Company and holds shares as on the cut-off date; ; : i 5 ; ;i 2 = i i 2

may obtain the log in ID and password by sending a request to MUFG INSTAVOTE helpdesk by a) Reallocation of unutilised IPO Proceeds from the object of ‘Setting up new modern stores under the ‘BabyHug' brand’ to the Object of ‘Setting up new modern stores under the FirstCry

sending a request at enotices@in.mpms.mufg.com. However, if he/she is already registered with brand and other home brands of our Company’:

MUFG for remote e-voting, then he/she can use his/her existing User ID and password for casting In view of the evolving customer preforences, the changing retail landscape and the business considerations, the Company proposas lo reallocate tha unutilised IPO Proceeds from the axisting object of

thevotes. . . . . , salting up new modern stores under the 'BabyHug® brand towards setting up new modern stores under the ‘FirstCry’ brand through invastmeant in our wholly owned subsidiary Digital Age Retail Private

Members holding shares in Demat mode and who have not registered their e-mail addresses with Limited §

the Company/RTA/Depository, can get their E-mail ID registered by contacting their respective ; ) : R : ; I . ; ;

DepositoFl)'y P};rticipantéln Ica;ye you ﬁave arlly queriles pert%lining to g—voting, rlngmbelrs mgy relfver Ovwer the last few years, customer shopping behaviour has evolved significantly. Parents increasingly prefer a one-stop destination where they can access BabyHug alongsice other leading national and

Frequently Asked Questions (FAQs) and e-voting manual available at intermational brands in vanous categories including toys, fashion, feeding, nursery and maternity products, A FirstCry-format store caters to these broader shopping missions much better than a single-

https://instavote.linkintime.co.in under “Help” section, or write e-mail to brand format. Hence, from a business standpoint, & multi-brand format also allows us to improve productivity per square fool, Increase basket size, drive higher customer frequency and better leverage

enotices@in.mpms.mufg.com or contact MUFG Intime India Private Limited, C-101, Embassy aur omni-channel ecosyslem

247,LBS Marg, Vikhroli West, Mumbai400083 or call at 022 - 49186000. Secondly, BabyHug products today account for a significant share of sales even within our FirstCry stores. In FY28, our home brand constiluted approx, 58% of the lotal India Multi-channel GMV*, The
For INDO-MIM Limited India Multi-channel GMV* for FY26 was Rs. 97 833 Million. Therefore, by allocating capital from expansion of BabyHug Company owned stores to expansion of FirstCry Company owned storas, we are
Sant h?(d/- Dash providing customers with a wider assortment while continuing to showcase BabyHug prominently.

Date: August 30, 2026 Company ;:C%?aw gn(]:?;npﬁche Officer (*"GMV refers fo the monefary value of Orders inclusive of laxes and gross of discounts, if any, across the FirsfCry website, mobile application and FirsiCry and BabyHug modem stores in india, including

Place: Bangalore ICS| Membership No: F11798 those operafed by Digital Age and franchisees, nef of order cancellations, gross of franchisee commission, net of shipping and cash on delivery charges and prior to product refurns. )

The reallocation of IPQ Proceeds from modern stores of BabyHug COCO stores to modern stores of FirstCry COCO stores represents only & change in the store format, with the broader objective of
driving revenue growth through expansion of the Company's offline retail network remaining unchanged.
Considering the above factors, the Company believes that reallocating the unubilised IPO Proceads towards the FirstCry format would enable mora effective ufilisation of the funds and is therefore

praposing the aforesaid change in the objact of the IPO Proceeds for the approval of the Members of the Company.
t b) Reallocation of unutilised IPO Proceeds from the Object of ‘Investment in our Subsidiary, FirstCry Trading for overseas expansion by: (i) setting up new modern stores; and (ii) setting up
warehouse(s), In KSA"
COMFORT FINCAP LIMITED The Company has reviewed the capital requirements of its intermational business in light of evolving market conditions, competitive dynamics and business priodities. In view of the competitive intensity in
the middie-east market since Q3 of FY2024-25, the Company has adopted a more focused approach towards sustainable growth. The management is of the view that the infrastructure capacity in KSA
is adequate to cater o the anticipated growth in the business, thereby reducing the immediate requirement for further capital deployment towards expansion. Accordingly, the requirement for the balance

unutilised IPQ Proceeds allocated for this object has reduced. Any future expansion in KSA, if required based on market conditions and business requiremeants, will be funded through internal accruals.
In wiew of the above, the Company proposes to reallocate the unutilised IPO Proceeds towards setting up new warehouses in India, Technology & data science costs for India business and Sales &

CIM: LES923WEISH2PLE0ISEA1
Regisbensd Difice.: 22, Biock B, Ganac Sveet, Bahing Partaloons, Kolkaty, West Bangal - 700 018,
Corporate Ddfice.: 309, 3rd Aoor, & wing, Hedad frch, & W Boad - Matkad (Wess), Mumbal - d00064;
Gonlack Ro.. 022 - 6T 5506 /04, Email; infsacomtorfingap. coims Websile: sy comlio Bncap,com

MOTICE OF THE 44" ANNUAL GENERAL MEETING, markating initiatives for India business (more specifically defined in the table under point no. 4); enabling more effective utilisation of the funds In line with the Company’s current business priorities,

E-VOTING INFORMATION, DIVIDEND, BOOK CLOSURE AND c) Reallocation of unutilised IPO Proceeds towards the Object of ‘Sefting up of new warehouses in India’:

RECORD DATE The reallocation of the IPO Proceeds lowards the amended Object for Selling up of new warehouses in India, is aimed al the Company's current operational priorities and long-term growth strateqgy by
Iy confnuation of our newspaper nofice published on Wednesday, August 26, 2026, Notice is optimising the deployment of capital, as the Company has reviewed its infrastructure requirements in line with the growth of its business and evolving operational needs. While the Prospecius
hareby givan that the 44 Annual General Meeting {AGM the Mealing') of the Members of contemplated investment in warehousing infrastructure, the Company has re-azsesszed that establishing additional wamnehouses would beiter support its expanding wholesale, retail and omni-channel
Comfort Fincap Limited ('the Company’) will be held an Monday, September 21, 2026 at operations through enhanced inventery management, faster order fulfilment with the Company's Owik initiative and improved supply chain efficiencies.
03:00 P-M. (IST) through Video Conferencing (VC) Other Audio Visual Means [OVAM), ko These warshouses will be leased warehouses and the IPO Proceeds will be used for acquiring assets required to make the warehouses operational which primarily comprises of, but not limited to
LTHZE&:E:#:?:? iﬁ?ﬁhﬂmﬂeﬂ ::ﬁgﬂﬁ;ﬁﬂﬂiﬁﬁ:ﬂﬁﬁﬂi: racking systems, process furniture, pallet and hand pallet trucks, PPE storage bins, electrical works and IT assets and IT network,
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, d) Reallocation of unutilised IPO Proceeds towards the Object of ‘Sales and marketing initiatives' for India Business:
20115 [SEBI Lisfing Requlatians), read with various circulars issued by the Ministry of Carparase The reallocation of the unutilised IPO Proceeds towards sales and marketing initiglives represenis a more effective and value-enhancing utiisation of the funds, in line with the Company's current growth
Altairs { MCA) and Sacurities and Exchanga Board of inda (| SEBT) fram lima tolime, without the priorities and the opportunity to further strengthen customear acquisition, retention and angagement. Such deployment will enhance brand visibility and enable the Company to effectively capitalise on
physical presencs of the Mambarg at tha common vanise, growth opporlunitias across its omni-channel platfarm,
Tha Anrasl Report of the Company inchiding AGM Nolics for the inancial year 2023-2028 The Company intends to continue Investing in targeted digital and brand marketing Initiatives. including performance advertising, social madia, personalised campaigns and other customer outreach
I'HHHW_IEE’F?::ESEC"WWQF '-“—"3_':::"2':?5'? !“1'3'35' Dﬂ 'i;:‘i'”"r?rﬂﬂ “‘j’-"ﬂh;-fﬁ ;*:?;1'3_:';-‘1“" ||E:— activities, to strengthen customer engagement, expand its market position and drive sustainable growth.
are e a3 W B L0 my 5 185 ~edsinar 3 Blg |ransser Soe or o : E 2 =
Etupnsiﬁu, Ir.a-mjrr:an:&n-::i:u 519 hm-&lﬂﬁ"ﬂ b el The advertising and sales promotion expenses incurred by our Eanpan':.-' for the last lhnaf financial 1:'ara Ef follows: ~ (In Rs. Millian
Fridzy, August 28, 2026, Further, as per the SEBI Listing Regulations, the Company has send g Particulars of Advertising and Sales Promotion Expenses
|-Et|EE::I those sharaholdars whoza email I0s are nof rageizred with the Company I::";;E.‘H.T.-!LI::" FY 2023-24 EY 2024-25 FY 2025-26
e Dapostories, providing e web ink, incuding the exact path, o sccess te Annual Report on
ihe Campany's websits 1,837.66 2.083.58 2,369.49

Mernbers can jom-and parlicipate in the AGKM through VEIORYM Eacllity anty, The detailsd
instmuctions for jining the AGM and the manner of casting vole trough remaole elsctronic voting
['remate a-yoding'} or the e-wabing system during the AGM are pravided in the Nofios of tha AGR.

&) Reallocation of unutilised IPO Proceeds towards the Object of ‘Technology and data science cost including cloud and server hosting related costs' for India Business:
The reallocation of the unutilised IPO Proceeds towards technology and data science initiatives will enable the Company to align its funds with its current business priorities and support the continued

Members: participating Seough the VC/ OAVM facillly shall bé counted for the purpos of growth of its online and omni-channel businesses. Increased investment in lechnology, data analytics, Antificial Intelligence (Al), Machine Leaming (ML), cloud infrastructure and cyber security wil
rackoring the quarum under Section 103 of the Act. The Annual Report along with the Notice is strqnjgthen the C-;:-rnpa-n:,' fs.dugllﬂai infrastructure, enhance customer Bxpenanca,.l_mprwe operational efficiancy and enable hmtel-r. data-driven decision-making. Accardingly, the proposed reallocation will
availabile on the Company's websita at www.comlortfincap.com and oa and on BSE Limited at facilitate more effective ulilisation of the IPO Proceeds towards areas that are crifical to the Company's future growth and scalabiity.

whhri Dgeindis oo, Furiher, fe Notics 5880 available on (he websibx of MNalinal Secuntes The Company intends to usa the funds towards strangthening its technology platform, including cloud infrastructure, Al and ML capabilities, data science, softwara development, cyber security and othar
Deposiory Limited {NS0L') 8t wewevating nsdl.com, IT initiatives. These investments will support better demand forecasting, inventory and supply chain optimisation, personalised customer experiences, automation and improved operational efficiencies.
Mambars holding shares in physical mode and! or wha have nol registered updated thairemad By strengthening these capabilities, the Company expects to enhance the scalability and resilience of its digital ecosystem, improve unit economics and support sustainable growth across its businesses.
IDks with the Company! s RTA the Depositanies and! arwho has eoquired shares and become Expenses on fechnology and expenses on cloud infrastructure, software development and other information technology related expenses incurred by our Company for the last three years were as
the m_arnl:erE af the Company afler 1k dispabch of notica and halding _sharEE as ol tha cut-off faliows: (In Rs. Million

date, e, Monday, Seplember 14, 2026 can obsaln logn detais for jeining e AGM hrough — .

VCIQAVM faciity including remate e-yofingle-voting by sending & request &t evoting Ensdl co.in Particulars of Technelogy costs and Expenses on Cloud Infrastructure, Seftware Development and other Information Technology related expenses

ant may absanafar la the voling instrustions anthe NSDL websits. FY 2023-24 FY 2024-25 FY 2025-26

Howeyer, if a member & already registerad with KSOL than they can usa ther axigting User [0 23504 J0G9.14 284 .51

iyt otton Mol S St gt f) Investment in our Subsidiary, Globalbees Brands Private Limited (‘Globalbees Brands') towards acquisition of additional stake in any of our existing step-down Subsidiaries:
in;eceé,mg||-,i5mmmu,—,iﬁim5h3nmt|mgm;ﬂrinmﬁm pumose odly The Company has allocated Rs, 1,690 Million from the IPO Proceeds for investment into Globalbess Brands towards acquisition of additional stake in our slep-down Subsidiaries |, Frootle India Private
E-Vating: Limited (‘Frootle’), Plantex E-commerce Private Limited (‘Plantex') and Encasa Homes Private Limited ('Encasa’). The Company has already ulilised an amount of Rs. 1,048.11 Million till date to
Notice is also hareby given that pursuant to the provisians of Sachon 106 of the Act read wih acquire an-additional stake. of 23% in Frootle and 10% in Plantex, taking up the shareholding fo 70.28% in Frootle and 70% in Plantex, ona fully diluted basis. (in Rs. Million)

Ride-20 of Ihe Comganies (Manapament and Adminstrabon) Bulas, 2014, az smandad, and

Rngu:alinn#mﬂEéllishngRngmnnm,mc Campary is provigng & facilily o e members i Sr. No. F'_rﬂ“hm - Amount

castiheir vates elecironicaly on all the resolufions set forth in the Molice convening fhe meeting, 1 Original amount allocated under the Object 1.690.00

Tha Company has availed the sarvices of NSDL o provide e faclily of remote e-veling Je- 2 Amount utilised fill date 1.048.11

voling during the AGM, Members whosa name are recorded in the regisber of memiers orin he 3 Unutilisad Amount 641 80

regisier of beneficial ownars maintained by the depasitorigs as on the cut-0f date oaly shall be

arittiad b &icall e facilty of ramite.a-valing A% well as &-valing diring the meating Tha vling The amount already utilised has been deploved in accordance with the Object disclosed in the Prospectus. There is no proposal to vary, reallocate or otherwise modify the utilization. The present

rights of Members shall be in proportion to their shares in paid up eguity capital of the Company proposal relates only to the manner in which the balance unutilised amount of Rs. 641.89 Million may be deployed within the same object.

a5 on the cut-offdate. Globalbees Brands operates a diversified house-of-brands platform and has controlling stake in several companies engaged across various consumer product calegories. Since the time of the
The remote e-voting facility would be available during the fallowing period: |IPO, the business scale, financial performance, funding requirements, strategic priorities and capital allocation requirements of the various businesses forming part of the Globalbees Brands
Commencement of remote e-vating From 5:00 A M, (15T} on Friday, September 18, 207 | portfolio have evolved. The revenue from operations and adjusted EBITDA of Globalbees Brands on a consolidated basis for the last three financial years were as under ;

End of remote a-voting | Uplo &:00 FM_ {15T] an Sunday. Saplember 20, 2026 {In Rs. Million

Diurirg this pesiod. sherehalders of the Company, holdng sharas sither in physical foem or in Sr. No Pariculars _A-I'IWUI'II! =

damateriahised form, as on lhe cut-off daba may cast their vabe aleciranically, The ramofe e-valing i FY 2023-24 EY 2024-25 FY 2025-26

moduls shal be deisablad by the NSO for valing thereafter. The faclily of e-valing will also be 1 Revenue from Operations 12,093 16777 18,943

mace vallzble during the AGK. Orfy thosa members atiending the AGM thraugh Y OIQAWM, 9 Adjusted EBITDA 57 771 555

wha heve notcast hed vole theaugh remate e-woding and are oferatse not bared from doing 54, :

will be gble iowata durng the AGM. Amember may pariicpate in the AGM even afler exsrcising 3 Adjusted EBITDA% 0.2% 1.4% 3%

thair ight ko vole Bhrcugh remote a-vofing bul shall ned be allowed lowabe agan during tha AGM. The original allocation under the Object was specifically linked to acquisition of additional stakes in Frootle, Plantex and Encasa based on the contractual arrangements, business requiraments, estimates
Onice the vole has beon cast by & Mernber, the same shall not be-allowad o be changed. and circumstances prevailing at the time of ﬁl[ng the Prospectus.

The Compeny has appointed, Mrs. Ramadevi Venigalla, Practicing Company Secretary Subsequent to the IPC and based on developments thereafter, including investments already undertaken, the funding requirements of the identified entities/brands, their respective business plans,

(Membarship Mo, FCS 7345 and COF Mo, 17888} a=s the Sculingzar to scrubinize the remole g-
voding and e-veding pracass ina fair and bransparznt manner,

Mermbers, who need assistance andior having any grievances before or dunng the AR
regarding e-voling facilty sndf oe WCIOAM Teclity, may contact NSDL forfechnicel assistance

performance and capital requirements, the Company and Giobalbees Brands have reassessed the optimal deployment of the balance amount.
The Board believes that restricting the deployment of the entire unutilised amount solely fo the three entities specifically identified at the time of the IPO may not provide Globalbees Brands with adequate
flexibility to allocate capital amongst its portfolio companies based on their respective business requirements, performance, growth prospects and strategic importance.

- ! ek Accordingly, the Company praposas to provide Globalbess Brands greater flexibility o utilise the unutilised amount towards acquisition of additional stake in any of s existing step-down subsidiaries,
viz. Mz, Rinpa Bag at evoingi@ine in !'iimpaBansiloom or callon @il free no: 02 - 4888 . : 'yt

7000 aramail at jﬁ_@%ﬁﬁﬁ&&%%mﬁmm R50A/08. instead of resticting such utilisation only to Frootle, Plantex and Encasa

Blvidend: 4, Effect of the proposed variation/alteration on the financial position of the Company:

Members may node that the Board of Direcions at its Meeting held on Thursday, May 14, 2005, The prﬂpns*_ad -.r;.rig_li»nn and extension of the ut_llis.am:-n timelun_a are intended to r;r_'name mane afﬁ_clfa_m deployment nl_ the unutilisad IF"I:'_'f_ Pmcq-e-ds. in Imq with t_ha Gnmpany_‘s currant hqsings*;. requiremants
has recommended afinal Dividend of 5% (Five parcent) of the Faid-up Equity Share Capital of and s.tr_.'ataglf_:_p-r!ﬂrltms. Tha prn-pn:ns-a_d reallocation would provide the Company with graater flexibility to deploy capital towards areas including expansion of its warahousing and ratail network, sales and
{he Company, Le., Rs. 0,100 (Rupees Ten Palse Only) per equity share of Facs Value of Rs. 02/ marketing initiatives and technology investmants.

[Fupies Two Only) each for the inansial 5.-L-ar-an:ruuh'lar-:;!: 31, 2026, subject Lo approval of (ha The financial impact of the proposed vanation on the eamings and cash flows of the Company cannot be precisely quantified at this stage and will depend, inter-alia;, on the timing and manner of
sharenokders at the ensuimg AGM of the Company. The Dividend, if approved at the AGM, will be deployment of the IPO Proceeds, business performance and prevailing market conditions. However. the Board believes that the proposed variation would facilitate optimal utilisation of the IPQ Proceeds
paid within 30 daiis of he AGM, The Company has fed Monday, September 14, 2026 as the and suppart the Company's medium to long-term growth and operating objectives

Record Date' for datermining eligibia aquity shareholders for dividend, 5. Major Risk factors pertaining to the new Objects:

Shamshalders may plaase nota (hat in accordance wilth the provisons ol the come Tax Ast,
F25, as amended dividends paid or distibuted By the Compary is laxable in the hands of the
Members. Hencea, ihe fingl dyvidend, 4 declared by Members at the 44th AGM, shall be paid afier
daducing tax & source [ TOE i accardance with the relevant provisaans of the Incooma-fax A,

While no entirely new objact is being infroduced, the vaned objecls remain subject to execution and business risks, Thase include delays or cost overmuns In commissioning additional leased warshousas
and related assels; the possibility that incramental sales and marketing expenditure may not generate the anticipated customer acguisition or retentlon benefits; technology implementation, cybersacurity
and obzolescence risks, and the risk that additional investments by Globalbeas Brands in its existing step-down subsidiaries may not ganerate the anticipated strategic or financial retums. The Company

For more dakails, please reter b e-mail communication sent for e pumpose of TDS, The above will avaluate_d&pluymant under the varied objects in acmrdzj.nc_:ﬁ with its internal approval processes and applicable [aw.
infarmatian i also available on the websile of the Company al wew.comfortfincap.com and on 6. Mames of Directors who voted against the proposed variation/alteration:
thoir wpbasibe of thi Stock Exchangs at waw bseindta. com, None of the Directors on the Board of the Company has voted against the proposed variation' alterafion.
Motice i alsp herr-.'pj.r given that pursuant b Section 21 of the Act read wish Rules mace Any interested person may obiain the copy of the special resolution along with the explanatory statement free of charge at the registered office of the Company orvisit the website of the Company
thereunder, the Regisier of Members and Share Transéer Bocks of te Company wil remain https:/iwww.firstery.com/investor-relations/agm-annual-general-meetings and the website of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited, where the equity shares of the
tlosad fom Tuesday, Septembar 15, 2026 il Monday, Seplambar 21, 2028 (both days Company are listed, By the Order of the Board of Directors of
inclusive) foe iha pupose o AGM and linal Deadand, : h T
By Order of the Board of Diractors of Brainbees Solutions Limited
Comfort Fincap Limited, sdl=
Sdi- Place: Pune M i
. . andar Joshi
Date: August 30, 2026 Sneha Mandelia . .
Plie: Migidi Company Sacrstary & Compliance Officer Date: August 25, 2026 Company Sectetary & Compliance Officer

epaper.financialexpress.com Pune
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Corporate ldentification Number (CIN) - L5T100PN2010PLC 136340
Name of the Company: ERAINBEES SOLUTIONS LIMITED ("the Company™ / "Brainbees")
Registered Address: Rajashree Business Park, Plot Na. 114, Survey Mo, 338, Tadiwala Road, Nr. Sohrab Hall, Pune — 411001

PUBLIC NOTICE

Motice is hereby given that by a resolution dated August 13, 2026, the Board has proposed the varation in the objects of the Initial Public Offering (“IPO") and extension of timeline for utilisation of the
unutilised proceeds of |IPO referred fo in the Prospectus dated August 08, 2024 ("Prospectus”), issued in connection with IPO of 90,194,432 equity shares of face value of Rs. 2/- each for cash at a price of
Rs. 465.00 per equity share (a discount of Rs, 44/- per equity share was offerad 1o eligible employees bidding in the employee reservalion portion) aggregating to Rs. 41,937 28 Million comprising a fresh (ssue
of 3,58,34,699 equity shares of face value Rs, 2/- each aggregating to Rs. 16,660.00 Million (the “Fresh 1ssue™) and an offer for sale of 5,43,59,733 equity shares of face value Rs, 2/- each aggregating to
Rs, 25,277.28 Million.

In pursuance of the said resolution, further notice is given that for approving the said proposition, a special resolution is proposed to be passed at the Sixteenth {168") Annual General Meeting (“AGM") of
the Membears of the Company, schaduled fo be held on Tuesday, Septembear 22, 2026, at 04:00 F.M. (Indian Standard Time), through Video Conferancing / Other Audio - Visual Means.

The details regarding such variation in the objects of the IPO (including amendments in the existing objects) and extension of timeline for utilisation of the unutilised proceeds of IPD are as follows -

1. Particulars of the terms of the contract to be varied or objects to be altered:

a. Proposed amendments in the existing cbjects of the IPO:
The Company has proposed the amendment in the exisling objects of the IPO as stated in the Prospectus, as under

Existing Object

Objact No.
Object I(b)| Selting up a warehouse in India

Proposed Amended Object
Setting up of new warehouses in India

Object V' | Investment in our Subsidiary, Globalbees Brands Private Limited (“Globalbees Brands") Investment in our Subsidiary, Globalbees Brands towards acquisition of additional stake in any of
towards acquisition of additional stake in our step-down Subsidiaries our existing step-down Subsidiaries

(Note: This object was reslricted fo investment in specific step-down subsidiaries as mentioned| (Note : Through this amendment, the object is now covering investment in any of the existing
in the Prospectus) step- down subsidianes)

b. Proposed reallocation of unutilized proceeds of IPO within the existing objects:
The Company has proposed the varation in the objects of the IPO by reallocation of the unutilized proceeds of the IPO, within the existing objects, as under:

(In Rs. Million)
Sl. Objects stated in the Prospectus Amount proposed Amount proposed to be reallocated to the following Objects
il o obiaete " [Object Il (a) - Setting up new modernAmended Object I(b) | Object Vi — Technology and data| _ Object VI
mentioned in tha | Stores under the FirstCry brand and | - B-attlnmghup of science cost including cloud | Sales & marketing
Prospectus other home brands of our Company | new warehouses | and server hosting related costs initiatives
1 | Object I(a) — Setting up new modem stares under -540.81 840.81 - -
the '‘BabyHug® brand, in India
Object IV(b) — Setting up warehouse(s) in KSA -514.51 - 421.28 183.22
Object IV(a) — Setting up new modem stores in KSA -706.78 - - 256.78 450.00
Total -2,162.10 840.81 421.29 450.00 450.00

c. Proposed extension of the time limit for utilisation of the unutilized proceeds of IPO:

The Company has proposed the extension of the time limit for use of unutilized proceeds of IPO lowards all the objects (including the proposed amendead objects) by Financial Year 2028-29.
2. Particulars of the proposed variationfalteration:
Please refer to the explanation given in point no. 1 above.
3. Reasons/justification for the variation:

The reasons / justification for seeking variation in the objects of the IPO are detailed hereunder:

a) Reallocation of unutilised IPO Proceeds from the object of ‘Setting up new modern stores under the ‘BabyHug' brand’ to the Object of ‘Setting up new modern stores under the FirstCry
brand and other home brands of our Company':
In view of the evolving customer preferences, the changing retail landscape and the business considerations, the Company proposes 10 reallocate the unutilised IPO Proceeds from the existing object of
setting up new modern stores under the ‘BabyHug' brand towards setting up new modern stores under the ‘FirstCry’ brand through investment in our wholly owned subsidiary Digital Age Retail Private
Limited.
Ower the last few years, customer shopping behaviour has evolved significantly. Parents increasingly prefer a one-stop destination where they can access BabyHug alongside other leading national and
international brands in various categories including toys, fashion, feeding, nursery and matemity products. A FirstCry-format store caters to these broader shopping missions much better than a single-
brand format. Henca, fram a business standpoint, a multi-brand format also allows us lo improve productivity per square fool, Increase baskel size, drive higher cuslomer frequency and belter leverage
our omni-channel ecosystem.
Secondly, BabyHug products today account for a significant share of sales even within our FirstCry stores. In FY28, our home brand constituted approx. 58% of the total India Multi-channel GMV®. The
India Multi-channel GMV* for FY26 was Rs. 97,833 Million. Therefore, by allocating capital from expansion of BabyHug Company owned stores to expansion of FirstCry Company owned stores, we are
providing customers with a wider assortment while continuing to showcase BabyHug prominantly.
(*GM\ refers to the monetary value of Orders inclusive of taxes and gross of discounts, if any. across the FirstCry website, mobile application and FirstCry and BabyHug modernn stores in India, including
those operated by Digital Age and franchisees, net of order cancaellalions, gross of franchisee commission, nef of shipping and cash on delivery charges and prior to product refums. )
The reallocation of IPO Proceeds from modern stores of BabyHug COCO stores to modern stores of FirstCry COCO slores represents only a change in the store format, with the broader objective of
driving revenua growth through expansion of the Company's offline retail network remaining unchanged.
Considering the above factors, the Company believes that reallocating the unutilised IPO Proceeds towards the FirstCry format would enable more effective utilisation of the funds and is therefore
proposing the aforesaid change in the object of the IPO Proceeds for the approval of the Members of the Company.

b) Reallocation of unutilised IPO Proceeds from the Object of ‘Investment in our Subsidiary, FirstCry Trading for overseas expansion by: (i) setting up new modern stores; and (ii) setting up
warahouse(s), in KSA"
The Company has reviewed the capilal requirements of its international business in light of evolving markel conditions, competitive dynamics and business priorities. In view of the competitive intensity in
the middle-east market since Q3 of FY2024-25, the Company has adopted a more focused approach towards sustainable growth. The management is of the view that the infrastructure capacity in KSA
is adequate to cater to the anticipated growth in the businass, thereby reducing the immediate reguirament for further capital deployment towards expansion. Accordingly, the requirement for the balance
unutilised IPO Proceeds allocated for this object has reduced. Any future expansion in KSA, if required based on market conditions and business requirements, will be funded through intemal accruals,
In view of the above, the Company proposes o reallocate the unufilised IPO Proceeds towards setting up new warehouses in India, Technology & data science costs for India business and Sales &
marketing initiatives for India business (more specifically defined in the table under paint no. 4), enabling more effective utilisation of the funds in ling with the Company's current business prionties

¢} Reallocation of unutilised IPO Proceads towards the Object of ‘Setting up of new warahouses in India’:
The reallocation of the IPO Proceeds towards the amended Object for Setting up of new warehouses in India, is aimed at the Company’s current operational priarities and long-term growth strategy by
optimising the deployment of capital, as the Company has reviewed its infrastruciure requirements in line with the growth of its business and evolving operational needs. While the Prospectus
contermplated investmeant in warehousing infrastructure, the Company has re-assessed thal establishing additional warehouses would belter support i1s expanding whalesale, retall and omni-channeal
operations through enhanced inventory management, faster order fulfilment with the Company's Qwik initiative and improved supply chain efficiencies.
These warehouses will be leased warehouses and the IPO Proceeds will be used for acquiring assets required to make the warehouses operational which primarily comprises of, but not limited to
racking systems, process fumiture, pallet and hand pallet trucks, PPE storage bins, electrical works and IT assets and T network.

d) Reallocation of unutilised IPO Proceeds towards the Object of ‘Sales and marketing initiatives’ for India Business:
The reallocation of the unutilised IPO Proceeds towards sales and marketing initiatives represents a more effective and value-enhancing utilisation of the funds, in line with the Company's current growth
pricrities and the opportunity to further strengthen customear acquisition, retention and engagemaeant. Such deploymeant will enhance brand visibility and enable the Company to effectively capitalise on
growth opportunities across its omni-channel platform.
The Company intends {o continue investing in targeted digital and brand marketing initiatives, including performance advertising, social media, personaiised campaigns and other customer outreach
activities, 1o strengthen customer engagemen!, expand its markel position and drive sustainable growth,
The advertising and sales promotion expanses incurred by our Company for the last three financial were as follows:

Particulars of Advertising and Sales Promotion Expenses

FY 2024-25
2.083.58

{In Rs. Million)

FY 2023-24
1,837.66

FY 2025-26
2.369.49

e} Reallocation of unutilised IPO Proceeds towards the Object of ‘Technology and data science cost including cloud and server hosting related costs’ for India Business:

The reallocation of the unutilised |PO Proceeds towards technology and data science initiatives will enable the Company to align its funds with its current business priorities and support the continued
growth of its online and omni-channel businesses. |ncreased investment in technology, data analytics, Artificial Intelligence (Al), Machine Learning (ML), cloud infrastructure and cyber secunty will
sirengthen the Company's digital infrastructure, enhance customer experience, improve operational efficiency and enable better data-driven decision-making. Accordingly, the proposed reallocation will
facilitate more effective utilisation of the IPO Proceeds towards areas thal are critical to the Company's fulure growth and scalability,

The Company intends to use the funds towards strengthening its technology platform, including cloud infrastructure, Al and ML capabilities, data science, software development, cyber security and other
IT inftiatives. These investmenis will support better demand forecasting. inventory and supply chain optimisation, personalised customer experiences, automation and improved operational efficiencies.
By strengthening these capabilities, the Company expects to enhance the scalability and resilience of its digital ecosystem, improve unit economics and support sustainable growth across its businesses.
Expenses on technology and expenses on cloud infrastructure, software development and other information technology related expenses incurred by our Company for the last three years were as

follows: (In Rs. Million
Particulars of Technology costs and Expenses on Cloud Infrastructure, Software Development and other Information Technology related expenses
FY 2023-24 FY 2024-25 FY 2025-26
23594 309.14 254.51

f) Investment in our Subsidiary, Globalbees Brands Private Limited (‘Globalbeas Brands') towards acquisition of additional stake in any of our existing step-down Subsidiaries:
The Company has allocated Rs. 1,690 Million from the IPO Proceeds for investment into Globalbees Brands towards acquisition of additional stake in our step-down Subsidiaries i.e., Frootle India Private
Limited (‘Frootle’), Plantex E-commerce Private Limited (‘Plantex’) and Encasa Homes Private Limited (‘Encasa’). The Company has already utilised an amount of Rs, 1.048.11 Million till date to
acquire an additional stake of 23% in Frootle and 10% in Plantex, taking up the shareholding to ¥0.28% in Frootle and 70% in Plantex, on a fully diluted basis.

{In Rs. Million)
Sr. No. Particulars Amount

1 Criginal amount allocated under the Object 1.690.00

Z Amount utilised till date 1,048,171

3 Unutilised Amount 641.89

The amount already utilised has been deployved in accordance with the Object disclosed in the Prospectus. There is no proposal to vary, reallocate or otherwise modify the utilization. The present
proposal relates only to the manner in which the balance unutilised amount of Rs. 641.89 Million may be deployed within the same object.

Globalbees Brands operales a diversified house-of-brands platform and has controlling stake in several companies engaged across various consumer product calegories. Since the time of the
IPO, the business scale, financial performance, funding requirements, strategic priorities and capital allocation requirements of the various businesses forming part of the Globalbees Brands
portfolio have evolved. The revenue from operations and adjusted EBITDA of Globalbess Brands on a consolidated basis for the |last three financial years were as under :

(In Rs. Million)
Amount
Sr. No. Particulars
EY 2023-24 EY 2024-25 FY 2025-26
1 Fevenue from Operations 12,093 15777 18,843
2 Adjusted EBITDA 23 221 558
3 Adjusted EBITDA % 0.2% 1.4% 3%

The original allocation under the Object was specifically linked to acquisition of additional stakes in Frootle, Plantex and Encasa based on the contractual arrangements, business requirements, estimates
and circumstances pravailing at the time of filing the Prospectus.
Subsequent to the IPO and based on developments thereafter, including investments already underlaken, the funding requirements of the identified entities/brands, their respective business plans,
performance and capital requirements, the Company and Globalbees Brands have reassessed the oplimal deployment of the balance amount.
The Board believes thal restricting the deploymant of the entire unutilised amount solely to the three entities specifically identified at the time of the PO may nol provide Globalbees Brands with adequate
flexibility to allocate capital amongst its portfolio companies based on their respective business requirements, performance, growth prospects and strategic importance.
Accordingly, the Company proposes o provide Globalbees Brands greater flexibility 1o utilise the unutilised amounl towards acquisition of addittonal stake in any of iIs existing slep-down subsidiaries,
instead of restricting such utilisaton only to Frootle, Plantex and Encasa.

4. Effect of the proposed variation/alteration on the financial position of the Company:
The proposed variation and extension of the ufilization imeline are intended to enable more efficient deployment of the unutilised IPQ Proceeds in line with the Company's current business reguirements
and strategic priorities. The proposed reallocation would provide the Company with greater flaxibility to deploy capital towards areas including expansion of its warehousing and retall network, sales and
marketing inibatives and technology investments.
The financial impact of the proposed variation on the earnings and cash flows of the Company cannot be precisely quantified at this stage and will depend, inter-alia, on the timing and manner of
deployment of the IPO Proceeds, business performance and prevailing markel conditions. However, the Board belisves thal the proposed variation would facilitate optimal utilisation of the IPO Proceeds
and support the Company's medium to long-term growth and operating objectives.

5. Major Risk factors pertaining to the new Objects:
While no entirely new object is being introduced, the varied objects remain subject to execution and businass risks. These include delays or cost overruns in commissioning additional leased warahouses
and related assels; the possibility that incremental sales and marketing expendilure may nol generate the anticipated customer acquisition or retention benefils; technology implementation, cybersecurly
and obsolescence risks; and the risk that additional investments by Globalbees Brands in its existing step-down subsidiaries may not generate the anticipated strategic or financial returns. The Company
will evaluate deployment under the varied objects in accordance with its internal approval processes and applicable law,

6. Mames of Directors who voted against the proposed variation/alteration:
Mone of the Directors on the Board of the Company has voled against the proposed variation' alteration.

Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at the registered office of the Company or visit the website of the Company

hitps:/fwww firstery, com/investor-relations/agm-annual-gengral-meetings and the websile of the Stock Exchanges |.e. BEE Limited and National Stock Exchange of India Limited, where the equity shares of the

Company are listed. By the Order of the Board of Directors of
Brainbees Solutions Limited

sdi-

Mandar Joshi

Company Secretary & Compliance Officer

Place: Pune
Date: August 29, 2026




		2026-08-30T23:33:49+0530
	Mandar Chintaman Joshi




