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FC/SE/2025-26/59 
November 14, 2025 

National Stock Exchange of India Limited  
Exchange Plaza, C – 1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
Symbol: FIRSTCRY 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 
Scrip Code: 544226 

 
 Sub:  Outcome of the meeting of the Board of Directors of Brainbees Solutions Limited (the 

“Company”) held on November 14, 2025 
 

 Ref:  Intimation of Board meeting schedule through our letter dated November 05, 2025 
bearing reference no. FC/SE/2025-26/56 

 

Dear Sir/Ma’am, 

With reference to our letter dated November 05, 2025 and pursuant to Regulations 30 and 33 
and other applicable provisions of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), we 
hereby inform you that the meeting of the Board of Directors (“the Board”) of the Company was 
held today i.e. Friday, November 14, 2025 wherein the Board inter alia considered and approved 
the Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and half year ended September 30, 2025 as recommended by the Audit Committee. 

A copy of Un-audited Financial Results (Standalone and Consolidated) and the Limited Review 
Report received from the Statutory Auditors viz. M/s. Walker Chandiok & Co. LLP (Firm 
Registration No. 001076N/N500013) on the Un-audited Standalone and Consolidated Financial 
Results, for the quarter and half year ended September 30, 2025, are enclosed herewith. 

The Meeting of the Board commenced at 03:30 P.M. (IST) and concluded at 04:10 P.M. (IST). 

The above information will also be hosted on the website of the Company i.e. 
https://www.firstcry.com/investor-relations.  

Kindly take the above on your record and acknowledge receipt of the same. 

Thanking you, 

For Brainbees Solutions Limited 

 
Neha Surana  
Company Secretary & Compliance Officer  
ICSI Membership No.: A35205 
Encl.: a/a 

https://www.firstcry.com/investor-relations
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Pune - 411 006 
Maharashtra, India 

T +91 20 6744 8888 
F +91 20 6744 8899 

 
 

 

 
 

 

   

 
   

   

Chartered Accountants 

 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,  
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended). 

 

To the Board of Directors of Brainbees Solutions Limited 

 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the 

Statement') of Brainbees Solutions Limited ('the Holding Company'), its subsidiaries (the Holding 

Company and its subsidiaries, its LLP, and its controlled trusts together referred to as 'the Group'), 

(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended  

30 September 2025 and the year to date results for the period 01 April 2025 to  

30 September 2025, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) ('Listing Regulations'). 

 

2. This Statement, which is the responsibility of the Holding Company's management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 

other accounting principles generally accepted in India and is in compliance with the presentation 

and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with the Standards on Auditing specified under 

section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 

extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of other auditors referred to in paragraph 5 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under section 133 of the Act, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in accordance with the requirements of Regulation 

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

5. We did not review the interim financial results of 12 stepdown subsidiaries and 1 controlled trusts 

included in the Statement, whose financial information reflects total assets of ₹ 15,307.31 million as 

at 30 September 2025, total revenues of ₹ 4,434.57 million and ₹ 8,562.17 million, total net loss 

after tax of ₹ 32.95 million and ₹ 300.19 million, total comprehensive loss of ₹ 34.23 million and ₹ 

301.76 million, for the quarter and year-to-date ended on 30 September 2025, respectively, and 

cash flows (net) of ₹ 164.32 million for the period ended 30 September 2025, as considered in the 

financial results of the entities included in the Group. These interim financial results have been 

reviewed by other auditors whose review reports have been furnished to us by the management, 

and our conclusion in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the review reports of such other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 

done by and the reports of the other auditors. 

 

6. The Statement includes the interim financial results of 2 subsidiaries, 8 step-down subsidiaries and 

1 controlled trust which have not been reviewed by their auditors, whose interim financial results 

reflects total assets ₹ 581.98 million as at 30 September 2025, total revenues ₹ 315.24 million and 

₹ 546.38 million, total net loss after tax of ₹ 3.56 million and ₹ 1.59 million, total comprehensive loss 

of ₹ 2.36 million and ₹ 0.00 million for the quarter and year-to-date period ended 30 September 

2025 respectively, and cash flows (net) of ₹ 10.28 million for the period ended 30 September 2025 

as considered in the financial results of the entities included in the Group, and have been furnished 

to us by the Holding Company's management. Our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries are based solely 

on such unaudited interim financial results. According to the information and explanations given to 

us by the management, these interim financial results are not material to the Group. 

 

7. Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 

results certified by the Board of Directors. 

 

 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

 

 

 

 

Shashi Tadwalkar 

Partner 

Membership No. 101797 

 

UDIN: 25101797BMMANT1030 

 

Place: Pune 

Date: 14 November 2025 

Walker Chandiok 8<.Co LLP 
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Annexure 1 

 

List of entities included in the Statement 

 

 

Sr. No. Name of Entity Relationship 

1 Brainbees Solutions Limited  Holding Company 

2 Intellibees Solutions Private Limited Subsidiary 

3 Firstcry Management DWC LLC (Refer Note 1) Subsidiary 

4 Shenzhen Starbees Services Limited Subsidiary 

5 Joybees Private Limited Subsidiary 

6 Digital Age Retail Private Limited Subsidiary 

7 Swara Baby Products Private Limited Subsidiary 

8 Firmroots Private Limited Subsidiary 

9 Solis Hygiene Private Limited Subsidiary 

10 Globalbees Brands Private Limited Subsidiary 

11 Edubees Educational Trust Controlled trust 

12 Brainbees ESOP Trust Controlled trust 

13 Merhaki Foods and Nutrition Private Limited Step down subsidiary 

14 Maxinique Solutions Private Limited Step down subsidiary 

15 Better and Brighter Homecare Private Limited Step down subsidiary 

16 Eyezen Technologies Private Limited Step down subsidiary 

17 Cloud Lifestyle Private Limited Step down subsidiary 

18 HealthyHey Foods LLP Limited Liability Partnership 

19 Butternut Ventures Private Limited Step down subsidiary 

20 Dynamic IT Solution Private Limited Step down subsidiary 

21 Kubermart Private Limited Step down subsidiary 

22 Mush Textiles Private Limited Step down subsidiary 

23 Globalbees Brands DWC LLC Step down subsidiary 

24 HS Fitness Private Limited Step down subsidiary 

25 DF Pharmacy Limited Step down subsidiary 

26 Candes Technology Private Limited Step down subsidiary 

27 Solarista Renewables Private Limited Step down subsidiary 

28 Encasa Homes Private Limited Step down subsidiary 

29 Frootle India Private Limited Step down subsidiary 

30 Prayosha Expo Private Limited Step down subsidiary 

31 Wellspire India Private Limited Step down subsidiary 

32 Plantex E-Commerce Private Limited Step down subsidiary 

33 JW Brands Private Limited Step down subsidiary 

34 Kitchenopedia Appliances Private Limited Step down subsidiary 

35 Swara Hygiene Private Limited Step down subsidiary 
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Note 1: Subsidiaries of Firstcry Management DWC LLC includes the following (Step down subsidiaries of 

the group): 

Sr. No. Name of Entity Relationship 

1 Firstcry Retail DWC LLC  Step down subsidiary 

2 Firstcry Trading Company Step down subsidiary 

3 Firstcry General Trading LLC Step down subsidiary 

 

 

 

  

Walker Chandiok &Co LLP 
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CIN: L51100PN2010PLC136c4ú 

Registered Office: Rajashree Business Pa rk, Su rvey Nú. 338, Next to Sohrabh Hall, T?div,ala Road, Pune 41 l 001, Mah2rashtra, India 
Unaudited consolidated financia l rrsult~ for the quarter and half year encted September 30, 2025 

{JNR ir miliion except earnings per sha,e) ·- ----·-1--··· 
Quartt.r ended Haffyear ended Yea rended 

lncome 
Reve nue from operntions 
Other inco me 

Expenses 

Parti ... ~lars 

Cost of materi:1I co11surr.eci 
Purchase of '.,tock-in-tl"c1dA 

Total lncome 

Change!> in inventories uf crn•.k-in-tradP. fin ished goods ar~d work 
in progr~~!'.; 
EmplcyeJ? beriefits expe11se 

(i) F-nipiovee benefits exper.,;L' 
(11) Employee share based payrnent expense 

Gthe:- exp~:1ses 

Tatai expenses 

ls;p1e-;;;b_e_r_3_0_,____ ___ 5eptember September 30, September 30, March 31 ! -- 2025 June 30, :l!JJ.S 30, 2024 2025 2024 2025 !------,1-------t--~ - - -+----'--'---+---"-'-'·---+----'--'-----l Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Refer note (ii) 

1 

20,990.81 
382.48 

21,373.29 

7,578.28 
11,293 45 

(S82 .23) 

1,448.63 
5%.08 

5,045.10 
20,369.31 

18,625.64 
484.08 

19,109.72 

2,09.Hl 
8,958.25 

398.S.0 

1,431.15 
596.15 

4,816.75 
18,294.11 

19,049.17 
309.34 

19,358.51 

1,7~l .62 
12,891.49 

(2,744.24) 

1,443.08 
207.76 

4,889.09 
'18,478.80 

39,616.45 
866.56 

40,483.01 

4,611.89 
2n,25uo 

(183.73) 

2,879 78 
1,182.2J 
9,861.8: 

38,663.72 

35,569 .90 
577.31 

36,147.21 

3,160.52 
21 ,744 72 

12,675.14) 

2 ,/82.28 
435.17 

9 059.30 
34,507.85 

76,596 14 
1,504.77 

78,100.91 

7 'll 7 78 
45,350 07 

(4,682.12) 

5, 7 41.92 
1,542 46 

ls,026.29 
74,296.40 

Profit befori: finance ccsts, de;Jreciation, amortis::ttion, e~ceptmnal 
• • 1 items and tax expense 1 1,0G3.S3 : 315.31 879.71 1,819.29 1,li'l9. 36 3,804.5 1 

FinanLe cosr 
OepreLiat i0n 1nd c1 11~ortis;itIon exper se 

Less before except.ional items and tax e::pensP. 

Exc~pti0na! '. t•~Ms (1)('t} i~efe1 ntite \v )) 
Los!> bef0re ta )( 
Tax expens~ 

Current Glx 

Q(!ferrt!d tax 

Loss for the period/yeör 

Other comprehensive income 

Tota l tax expe nse 

ltems th:Jt will not be reclassified to Sta!:ernent of F'rotit or Loss 
R:.:-rnea5urement of post•employmen-:- benefit ob!igatio ns 

lw:crnr tax re latirg to items that will not be reclassified to 
Stdtl: ment of Profit or Lc, ss 

:nco.:11C' tii;,,: relating to re• me~surernem of post-employment 
beref,t obl igaticns 

!tems that will be r~dassi fit:.d tó Stat e. int:r1t of Profit or loss 
G3ir; anci llc->ses) e ir;ing fr0 1n ~r,rnslal ing the financia l 
statemenc~ ct foreign oper Jtions 

lncorr.e tax effe t:t relöt irig to itcr11s that will be reclassified to 
Statement of Profit or ;,.r,ss 

lncome tax effen of a foreign cpe ra t ion 
Tota' other comprehensive incorne/(loss) 

Total co mprehensive loss fc„r tt,2 periud/ ye ar 

Loss tor the pencd/year 
Attributable to: 
Owner, of the porent 
rJ?n-ccntrolling interr.srs 

Tata i other comprehensive incorne/(locs) 
Attributable to : 
Uwners DJ the parent 
Non-controilin(I interest.c, 

Total comprehensive loss fo: t he p~riod/year 
Attrib•.1 table- to: 

Owners of the porent 
Nnn-ccntrolling interests 

Earning per eq,1 ity share iface valu" of INR 2 each)* 

.... ------• -·----·----+-----!---------lf--------+1------·· ! )37.68 401.. 96 405.<iO 800.f4 18'; E 1,583 .26 
984.83 1,010.63 979.65 1,935.46 1,934.58 4,845.67 

0----(~3_·18_._53~)+1 ---~(5_9_8_. 28)+--~(5_0_5._3_4)+---(~9._7_6._8_1➔) __ _(1. 080.35) ( l.824.42) 
(34. 28) (64.58) (10.20) (98.86) (132.84) (495.53) 

(U2.81) (662.86) (515.54) (1,075.67) (1,1.13.19) p.319.95H 

(94.74) (69 .24) (107 .'8) (163.98) 1225 .60)1 lo '. l :J 
c----2_._12-+-- __ ....c6_7-'.o-'6-+----'3'-4_4-'8-+-_ __ 6c.c9_.1_8'-+---'-' _s_~_:J._9_,_ 2, :,;' j 
____ (9_i_.6_2_)r-----·-(_2. _.1_8~) ,....... __ (1_1_3_.o_o_) ,__ ___ (9_4_.8_0_)+-- ( 112. 21) n~~j 
..__ _ _ (~50_50 4_3„i ___ .,_(6_6_5._0....,4)+---'(_62_8_.5_4~) f---'-(1.,_, 1_7_0_.4_7)+--~(1-',_38_5_.4~0) ____ R~~ 
1 

1 

(2.38) (1.43) (2.16) (3.81) 

0.60 0.36 O.'i2 

. 14 .05 (17.57) (2.59) (:J.52j 

(3.53) 4.42 (0.42) 0.89 

0.47 

(0.02) 

1 
1 

13.?lli 

1 

l -., 1 

1?C j 

i 
(~0611 

~ = ====(4-:_9~:-:-:-:_::) ;:=====:::(;':_~-:.-:-:~-
2
-'6-:t-:_-:_-:_-:_(-6_3'-(_:-:_::~:-'-,:.,'."°--_-_-_-(_l-,-1-::'._;~:-·-.-:-":-:t-:_-:.._---z_.

3
_!_,l ___ (l,~::~~ 

("15052) (4609) (502.251 (814.81) (1,069 32) 11,9'.t. G7) 
(154.91) (200.75 ) (126.29) (355 66j 
(505.43) (665 .04) (628.54) (J.,170.47) 

(31G.08) 
(1,385.40) 

{7=>:::.A_Ql 
(2,648.07) 

Y.18 (14.12) (4.69) (4 .94) 2.13 i 21.04 

f----~(~-;-:.,) - - ---',i'--~-:~-~;----(~- :5-1:-\--- -"'"l~·-:!-;-'-;!-----~:-~~t- ··----z°-1:-!!...., 

(341. .',fj) (473.41) (506.94) i819.75) (1,067.19) (1 ,893.0) 
(155 ., ,, (200 85) (126.15) (356 .201. (315 90) (73" 88) 

F
, • __ . --~( a_9_r,_:;;_t""; .... ---~(_67 __ 9_:2_6~)+-_~(_63_3_.o_9~)+-·-~(-'1,_1_7 s_._95~)+--~(~1,_3_s3_:_o9~)+-_ _ 1~2~,6_2_; __ s_ -1,.,) 

1 
Basis eacning µer share (INR) 1

1 
{0.73i (U.96) :1.09) (1.691 :n0) Diluted earning per share (INR) (0.73) (0.96) (1.09) (1.69) (2.16) 1 

Paid I.Jp Equ,ty Share Ca~ital L %6.03 %5 91 957.42 966.08 '.l',7 .j ' 1 

(4.11; 

{4.ll) 

%~.93 
4S 44:J -; 1 

Other Eq111ty .,,...,..-,,, D L i .r.,rr...,~N 10~ , ''''""'' "" ., "" '"' "'" "'""" '"' ""' '''." ""' ' ""''""! ''-' , ~ i\ _____ _,_ _ _ ___ . ______ ( _)_, ____ ___ ~-~-e::- -:::c~""-~-'~"'-;:,,,io, ·-=---_~j 

.«::._ Jit1. cn{□Fl 
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Brainbees Salutians Limited 

CIN: L51100PN2010PLC136340 
Registered Office: Rajash,ee Business Park, Su rvey No. 338, Next t o Sohrabh Hall, Tadiwala Raad , Pune 

Una udited consolidated statement af assets and liabilities as at September 30, 2025 

{INR in milíion) -- --
As at As at 

Particulars Seotember 30, 2025 March 31, 2025 
Unaudited Audited Assets 

Non-current assets 

Pro perty, plant and equipment 
6,937.84 7,296.84 Capita l work·in· progress 

518.53 68 22 Right af use asse t 
9,932.98 9,477 .8'-l Goocwill 
7,781 .53 7,781.54 Othe, 1nta:1gio!e ilSS~LS 

11,103.27 11,536.16 lntangible assets under de"eloprnel't 
0.05 0.05 Fi nanc!~I assets 

(,,) lnvestment s 
50.08 50.08 (b) Othe r finan cia l assets 

7,727.81 1,602.98 Deferred tax assets (net) 
1,908.23 1,878 .2 2 lncome ta x assets (net) 

377.32 263 .04 Othe r non-current assets 
3,731 .48 3,306.21 

Tatai nan-current assets 50,069. 12 43,261.23 
Cu,rent assets 
1n\.·entories 

21,429.46 21,304.78 F111ancial assets 
(a) lnvestment s 

0.05 o.os (e) Trade rece,vables 
3,877.57 2,825. 16 

' (e) Cc! ::;n and ca sl1 ~::;uiv;:-,lents ' 4,298.84 2,711.72 ' id) [;znk ba.ances. other t han (e) above 6,143.03 11,344.01 1 

1 

\P! Loans 
121 0.21 

(f; Cther financicil assets 
41 2.60 556.41 

1 
ü!he .· ..:-1Jrrent assets 

4,484.60 3 575.06 
1 

Tatai current assets 40,647. 36 45,317.40 
-

Tatai Assets 90,716.48 88,578.63 Equity and liabilities 

!: c;u,ty 
Eq •;ity share catJital 

966.08 S'G4.93 Qther eq uit y 
4S,702.82 45.449.,1 

1 
---- - - -i Equi ty Attributable ta awners a• the parent 47,668 .90 47,414.24., 

1 

Non-C.cntrollirg lnter2st 
5,096.28 5,387 Sti 1 

! Tatai equity 52,765.18 52,802.08 I 

1 

7 Liabilities 
i 

(a) Bcrrow'ngs 
2,188.26 2,099.89 1 {b} !.eöse liabi!itie'.) 
9,168.65 8,891.H, 1 

(e) Other nn:.:-'r.1al li abrli t i~s 
1,055 .82 1,053.1~ Pro\1 1~!0ns 

391 o, 322.~'I Deferred tax liabi liti es 
2,1.04 .32 2,145 34 Oth er Mon-current Liabilltit-s 

799.13 566 27 

Tatai nan-current liabiliti es 15,707.20 15,078.23 
1 C.urrent liabilities 

F11"'; :H1Cid '. li<1hilitie<; 
\a) Bo :-r~)w in g:. 

3,755.48 3.43V,O íbi Lec1se Lic1b ilit ies 
1,499.89 1,275.44 

i 
íc) Trade pa,-ables 

Dues of micro en terµri~es anö sma ll en terprises 1.77 2. 75 1,197.24 
Dues of r.rediiors other tilan micro en terprises and small enterprises 8,994.25 8,079.27 (d) Other financ ia! liabil,ties 

3,705.71 4,062.84 Other cu rrent liabili1ies 
2,384.53 2,557.89 Provision.s 

85 .3G 76.53 Cwcent tax iiabi liti es (net) 
46. 13 16.31 

Tatai current li abil ities 22,244.10 20,698.32 
-· 

------ Tota l eq~~y a~i-~ biliti ec., 90,716.48 88,578.63 
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Registereci Clt'i·:e: Rajash ree Business Pa r<, Su rvey f\Ju. 338, !'Jext to Sohrabh Hall, radiwala Road, Pune 411 001, Maharashtra, India 
Unaudited consolidated statement ot cash flows tor hal! year ended September 30, 2025 

Particular:. 
Far the halt year ended 

September 30, 2025 
Unaudited 

{INR ín mi/l1on) 

For the halt year ended 
September 30, 2024 

Unaudited ------ -------------- ------------------------+----------,1-----------1 Cash íla"' !rom aperat ing ~ctivi ties 
L•y:s before ta, 

Adjustmen ts far: 
Deprecie1ti or1 on propPrtv, plant and equipment 
.6r,1orti,;ation of inta qgible assets 
Amort isa ti an of ,ight af use assets 
Emplayee share based payment exp~nse 
Loss on accouht of fire ól warehouse (net af gain an insu rance· claiin recéíp_t \ 
Bad Jebts written off 
Net Loss on Scie ot Pr operty Plant & Equi_pments 
Sain on tcrmina tion on leases 
Unreali sed farP ign cu rrency {ga;n jí loss 
lnterest income an fixed deposit ; w ith bank, 
lnterest income on others 
Finance cost 

Operating cash flaw before warking cap;tal changes 

V1/orl<ing cap;t1I changes 
1rw.r,-·,,se) in trad e receivables 
11,tc-1-_,:. ~.e) in invE:ntor:es 
['2 ··cdse/{i r.rreasP.) in oth,~r f111a:1cia l 3ssets 

; {· ,:·":.:.-,s::j i; : othf'r :1nr, c:..ir rer. t 35SP~S 

! .•:.e 03 ,, p; in ülhPr ccrr~nt assets 
i 1, : 1 re,1~c ln trade pJyat les 

!11Crease in other cur r1..'nt <1nd no;1-current li abil ities 
1 lncrG;:i:~ ir~ pr1.lvisicni, 

(1,075.67) 

~27.67 
4ll4.57 

923 .22 
l,182.13 

3.24 
40.39 

33.58 
(80.73) 

(13 .06) 
{'.;12 2é) 

í38_ 78) 
800.E1 

2,335.04 

íl,092.80) 
(127.921 
154.20 

(426.16) 
(909 35) 

1,490.49 

59.49 

73.fö 

(1 ,213 , 9) 

575.47 
S20.l8 
838.93 

436. 17 

9.19 

(88 .23) 

7.0~ 

(263 2'., ) 

(46. 34) 

785 .~l_ 
1,561.10 

;1, ,90.60) 
(3,113.98) 
(1,139.62) 

(669.98) 
; 151 38) 

2,133.73 

491 .33 

(C,ecr~;i~f [,2._',ur ·, nt and w;n-c~ rrent fina ncial liabilit ies ('.:,2.•~~ ------- ('-'1"'0-"-1--'1'-4-'i) Cash ge:ie, ateJ irom/( used i~i operating activities 1,51,1.1~ (2,141.15) 
Int I H .... 1e töx i::'C,id tnet) ---·---------------- -------- -- --- ___ _,__' ------~(2_.~-~ ____ --~(1_7_E_~_9--<l 

1:::l~~~~~;:,::ai:~vde::~:/:~:::ii:: operatir1g activities t - ·------í.~~~_!._ {Z,31E}3Ji 

Ar~ t,,s;·!0 r, J I r·o'.-)erty, plant and equ ip;,1ent '75'> Ja: (5G;\.96)1 P;-ocP.erl ~ t: orr :·,, len t property, plant and equipment j 3.76 l A.:qu lsi 11(1n ,f 1i1töngihle a~sets 
1 {11 66) 12 :Y;l ! 

Purch;;se of L,,aseholJ i;nd j 1,G7A2)[ Proceeds from lnsu rance cla ,rn 'or pruperty, plan\ and €l!Liipment dtre to loss b•t fire 1 142. 73 1 

1 

Ac~cis:tio n of other investm€17ts (net) 
(0.01; 1! 

Acqu11j 1t10n of add 1t1onal <::t&k~s 1n S.Jb.s101anes .:l ~ v l .i. Jt19.24J 1 

Proceeds fro•11/, -r;vestmen t in ) ,r, ba nk d~pcsits L1(,~09~--~0,))I (l 2,1? OC) I 

~ Loan tb Employees • 
íl.00) JG0.82 j lnt~rest received • ,r2 o- 194.36 

r
~::hcash generated-fi-ro_m_/(_u_s-ea_'_in._)_i_nv_e_s_t_in_g_a_c_ti_v_it-ie-, ----- - - ------------ 1-4-· ~-9-~-8=--+------(-P·-5-24_7_1_,) ~, - ----

fla_w from financing act:vities 
Fro 
Pr·· 

ceeos fro;11 issue of shares on ;ir.count of exercise of ,lia re opt,ons inc1uding seCJrit ies premium 
,.:eeds from issue 'Jf shares on accou nt of initia l rublic offe rin g ("IPO") 
1re issue E:xpenses related to initial pub iic off~r ing (" IPOir) 
evment of lease liahilit ;es (inclurJing interest) 
: Ped,; froni l:-orrcw111gs {11 et) 

' !~ l i .~":.'~~é.d(1 

---
:Nel e •----~s_h_ (~sed in)/generated from frnancin~ activitres 

i r✓ •; ~ 1: 

1 C~JSh tc~~-
,cre;i;e :r, casl; and cash equiva lents :t,+B+C) 
é11~rl cash eq 1Jivalents at the beginning of th~ peri od 

and cash equivalents at the end of th~ periad 

Nctes: 

Particula r!; 

Componcnts o: <ash ;;nd casn eq uivalents: 
C.=ish ,n :,and 
rund 111 Trans1t 

Balanre, with bJnks 
- 1n cu rrent accoünts 

•, - in deposit accounts hav1ng.original matu~~_ty le~s 1:h.:,n i rnonths 
_Total ~-------- -- -- -

4 1~ 1 

(37.11) 
(1,260.55) 

411.05 · 
(285.98) 

(1,168.43) 

1,587. 12 
2,711 .72 

4,298,e4 

Far the halt yea r ended 
September 30, 2025 

2.23 
103.r,.9 

0.6b 1 

Jfí,660.00 , 
(458.19) 1 

(1,006 ()í) 
1,010 ,,4 

(299 281 
15,907.'/2 

'i4 .G7 
3,616.% j 

3,681.83 

For the halt year endcct 
September 30, 20~4 

1.92 

3,370.05 

309.8G 



Brainbees Solut ions Limited 

Notes t o Unaudited standalone and cor.solidated financial results for the quarter and half year ended September 30, 2025 

(i) ln terms of Regulation 33 of the SEBI (Ust ing Obligations and D1sclosure Re-qu irements) 2015, as amended, these standalone and consolidated financia l results ("f inar1cial resu lts") fa r the ql'3i'ter and hal f year ended Se ptember 30, 2025 have been recomrnended by the A:.id1t Committee and have been approved by the Board of Directors of Brainbees Solu t ions limited ( 11 Brainbees" or the "Company") at their respective meet ings held on Noverr,bér 14, 2025 and have been subjected to review by statutory aud itors of the Company. 

(ii) The resul ts for the quarter ended Sep!l':!tr.ber :>O, 202.:; a'"E- extrdc ted as bafancing fig ures betwecn the Unaudited financidl result s for ha1 f year ended Septenioer 30, 2.02S and the una udited fi nar1: i~t resu lt s far the quarter ende c! Jun~ 30, 2025 . 

1111) Th~se Una udited sta ndalone and consolidared fi nanciat resu!ts are prep3red in accardance v,ith lndian Accounting Standard s ("referred to as Ind AS" ) as prescnbed u:idcr Sect1on :;,33 ot tne Campar.ies Act , 2013 re:;d w ith Cc,rnprdes (ln<"lian A:.count 1ng StJnd ards} R.u 1es, 2015 as amended from t ime to time and the provisions of the Compa nies Act 'J.013 . 

{iv) The cornpany bJ :. consolidated the f: na ncial results of its subsidiaire:. and ather ent it ies on which company exercises control as pi::r the applicable lndian Accour.t if'g Standard s (Ind AS ). 
(v) Exc"'p t1onal item s (net) 

Particu lars Quarter ended Half ycar endcd Year ended 
Septembcr 3CJ, June 30, Septembt!r 30, Saptember 30, ! September 3tl, March 31, 

2025 2025 2024 2025 I 2024 2025 
U11auciaed Unaudited Unaudited Unaudited Unaudited Auditcrl ---

lo~ .s due te firt: at warchou5t (refer rcte (a) below\ 
10.20 132.84 128.16 L0:.!> due te nC1n-recavtr c1 bility C1f ,:urrent asseb inch,1 dirig inve ntc ries (refcr 16.16 49.96 66.12 107.01 

lmpac t of lmpairment of in tangible cssets and ga in a~ re rr,easu reÍ'nent of li.ibllities at fai r l
'lot-~ lb \ be law) 

• 1 
235.19 v.ikie trefe• note (e) below) 

Others 
18.12 14.67 1 32.74 1 25 .17 1 ~~~iunal 1!~~~~ 34.28 64.58 10.20 58.86 132.84 495.53 

taJ fire at wu.::110U " ~> of thc Grou p destroyed the entirP. lnventary and property, p1ant and e4uipment there1n during the quarter 3nd hal f year ended 5f;ptember 2024 ci 'l rl year erided Marth 31, 2025. The Grol ,1· h,:1„ rec-ognised a ri et loss of Rs 128._16 milhon, Rs 132.84 mil.lion and Rs 10.20 millian for the yea r ended March 31, 2025, half '/Pa r a.nd quart:1r encted 5e~terr,be,· 30, 2024 rl?spert ivd i n~t 0 ' t ~1P in• ura ,icc c:a ims for such incidents. 

f~ j 8ó3 :,~j r~•r,;. one o'. r / nor -re.:urring event , ó'.l step down subsidiary has writtc: r1 off current asse[S inc.lu cJ ir,g i!"l vcntaries amaunr1 ng te, Rs 16.16 mil lion and R~ 6fi .12 miil ian d1Jring quarter and half y r ende<.. j eptf·mber 30 ~O ?S respectively and Rs 49.96 milHon and Rs 107.01 millian far quarter ended J,me 30, 2025 and yea r ended M arch 31, 2:C 25 respéctively 
t..::i Durir.g :·~ar l':!nded lvl arch 31, 2025, The Group has reviewed carrying va lue of intar.gible c1s<,ets and has recogn1sed impairment loss of Rs. 1,971.72 millio:i (net of i ax effect). Furt her, the Group ha!- a1:, o ~eviewed ! he fa ir va !uat ion af C(..nside ratio:i payable to selling :, hareholJers of certaln sub:.idi;mes . Based on actual perfo rman_c.:e ;i nd fut u.-e projet.t k>ns. the GÍoup has. reassessed the financial liabi li ty c1nd rhc resu ltant gain amounting to Rs 1,736.53 millicn has been recogn iseo as exception.31 item. 

(vi) Financial resul~s of Brainbees Solut ions Limi ted (Standa lane) 

r 
Particulars 

1 Quarter cnded Halt year ended Year enoed 
1 September 30, Jl1ne 30, Septemi>er 30, September 30, September 30, March 31, 

2025 202~ 2024 2025 2024 202~, 
Unaudited Unaudited Unaudited Unaudited Ur,:rnditerl Au<.lited 

-
·-Revenue frarn operat iuns 7,108.57 5,905.20 5,963 45 13,013.'/7 11,442 .20 24.708.56 Profit befoie tax 

376.86 40.74 67.26 4 ! 7.óO 65.58 799.01 1 Profi t tor the ~eriod/yedl 2C0.10 30.67 68.97 310.T/ 71.~4 598.76 
\vi i) i"he Carnpany receiv~d net proce~ds of INR 16,017.35 miH1on from the ls~uance af 35,834,699 shares thraugh its lni t1al Publ ic Offe ring ("IPC.l' ') . The table ~elow provides details af the ut 1l1zat io'1 of these funds 1n accordance wi th the objt ct ive~ out lined in the Offe 1 as of September 30, 2025 · 

,--,- - - - - ----- - - ------------------------------------- -----~ - - ---~-- - - -~- --- - -

1 ~~-1 
Amount Amount 7 J\mount utilized 

Particu lars Allocated as- unutiiised as at 1 
tiU Sept~rnber 1 

stated in the Septe:nber 30, 1 
: - Expen~1ture ; -~:;-:ompar-y fa r : (~-) sett ing up new modern stores under the 'BabyH ug' brand; and (ii) setting up a wa rehause, in !ndia 1 1 

offer document 
30, 20Z5 

2025 1 
a) Sett ing up new rn orl ern ;tores under the 'BabyHug' brand l! Of wh1ch: 

939.00 94.51 34 4 491 b) Sett1ng up a worehause 
142.00 142.00 

1 - - ------ -------- - - - ----- ------ ------ ------ --------1- - ---+- -----+---·- - -1 :1. :':>·renditu re for l~ase p3yments ~or our existint; id~ntified modern stores owned a,1d 0perated by our Company, in India 931.00 36fs .97 Só?..031 

1 lnve~t-r,enL n our Suus1d1ary, 01gita i .4ge Ketail Private ,..i rnited far (i) sett;r.3 up new modern stores under the FirstCry brand and ather hame ! ill. brands af •Jur Comp2nv; and \ii ) lease payr.ient s fa r ou r exisrir,e 1den11 f1 ed modern stores owned and cant rol led by Dig1tal Age, in lnd13 1 

1 

1 

1 

1 

1 1 O'. whic/"t : 

1 
a) Setting up new ,nc.:1i:: rn stares undl'f the FirstCry brand ami atl-.er home brands of aur Company* 
b) ,L~ase p<:iym 0 nrs f ..> r ..,'lLJr e)(1st 1ng 1cen t1fred l"l'l.Jdern store~ awned anc! cG r1 trolled by Drg1ta l Age 1n India• 

1,690.00 
1.306.00 

460.62 1 229 .' S 1 
619. 31 686.69 1 1 • --- --- ----- - - - - ------------------ - - --------- t------+------+--- ---·~ -, l l r vts1rnt• ii' 1n ou: Sub~1cl 1d r't' , FirstCry Tradm~ fo r overscas expar.s1on by (1) s~tt1ng up new modern stores, and (11 ) sett,ng up wJrehouse\s), 1n - -- 1 

kS,\ 

Of whrcl-, i 
706.75 

1; ,
1
~ettln~ up new rncidern :,teres "'• 

726 00 
b) Sc tt 1ng up v1areh C' u::,e{s) • ______ _ _ ___ - -- ------ -- ---- - - - - - t----"3_0_.o_o_,_ ____ _ -+-- · __ _ 

19 22 1 
:'1 25 • 758 7":J --v 1nvest rnen t 11, aur Subs1d1ary, Globa lbees Srands towa rrl s acq ...,, ~1t1i.:r, of add1t1ana1 stake ,n our step-dcwn Sub~1d1anes 1,030.00 1,048.1: 61l- 1 89 >---,t------- - - - - - - --------- - - - - - - - - - ------- - - ---- --+-- - --+---- - - t-Vi. Sa les anJ market ing initia: ives 

2,000.00 .,332 .88 667.12 
Vii. Technology ar1d data science cos t includ ing cloud and server ho:;tmg related costs 576.00 310.16 265.84 

·-Vi l i. Funding inorganic grc wth through acqu isitian and ather strategic initia tives and general coq.,cirate purposes 5,1E7.35 2, 170.84 3,016.51 i Tatai Net Proceeds 
6,6>7.87 9,379.48 

_______ _ _ _____ _ _ _ _ _ _ _________________ _L-__ l G~,_01_7_.3_5~--~--~- - ~ - - -
*4.mr,unt of Rs. 2,'395.58 millian has been given to Digit al Age Reta il Private limited against wh:ci, the above me nt i,med 3niounts is utilized & remaining amount has been kept under separa t~ ba nk aL.CaUnt . 

., , Amount ~f SAR 9 mr11 1un ha:; bC'~n givt,n te Fir~tcry Tr3 .:i ir:g Company ar,.ainst wh ich the -1bove ment ior,r-d am0unt 1s utilizcd & rer:aini ng amo to 1NR Rate - 23.!l-13) 

1 

1 
1 



Brainbees Solutions Limitec. 

Notes to Ur~audited standalone and consolklated financial resl ,lts for thc a11arter and half year ended September 30, 2025 

(vi1i) Consolidated Segment lnformat ion: 

The Board of Directo~s 1s the Chid Operating Oecision Maker (CDOM) and monltors the operating results of lts b~smess units separately tor t liP puri)ose or makmg decis1ons about resource ül locat io r. and performance assessrnent. Segment performance is evaluated base:d on profit cr los5 and is measured cons:')tently w;th profit or less in the conso l1datea financ1al statements. 

Transfer pi,ces between cperating segments are on an arm's length basis :na manner similar to transadions with third partles. 

For management purposes, the Group is organisi:? d in to business units ba!ed .:>n its produc:t.; a'1rl st:rvicts and has following reportab le segmcnts, as foilowf· il India mult i-channtl - This segment includes business of manufacturing, buying, selling, adv~rtising, promoting baby and kid s products in India. ii ) lnternational segment - Thi::: ;,Kludes business of buying, se lhng, adve:rtis irig, prorr.~1ting oaby and kid s pmducts outside India, which prirnarily in.:ludes UnitP.d Arab Er11rates and K1ngdcm of Sat,di Arabi a. 
ii i ) Globa!bees segment - l his is a di--ect-tc-consume r (D2C) venture that <iggrega tes élnd i'1vests ín e-commerce brands and helps the brands scale and transform their dig1tal impression. 

iv) Others - f h1s ,ncludes 0th~r bw,1,1 ts~e,; wh1ch a; : ,1ot rnaterial to the Group. 

1 

Reveni..l! from Operation,; 
India mi..lt1-channel 
lnternat;on31 
r~1oba lbees 
GthP.r! 

!nter Cl2_!r•pan~~-menh _ 
Tot.31 

Pa 

>---·------- -----

--
rticu1ars 

Segrnent Rc~uh s before depredatior. and a mortisation expense 
JnCia mu1 ti-cha11t1ei 
1n;,ernat ional 
G!obafüee:i 
Ct hPrs 

lnt('r Co~.:!.!~_o·_.s ____ _ 

7= ·Quarterendec! 

1 
SE:,tember 30, J•Jne 30, SeptembP.r 30, 

2025 2025 ·2024 
Unaudited 'Jnaudited Unaudited 

13,811.31 12,365.67 12,804.24 
2,356.89 2,072.89 2,O81.ú~ 
4,928.46 4,264 .81 4,325.$2 

111.07 131.35 90.34 
(216.92) (209.08) 1252.48) 

- - _ 20,990. 81 18,625.64 19,049.17 

1,254.02 1,066.61 1,103.76 
1 (189.0Gi (214.74) (393.57) 

1 104.?5 41.04 84 E, 
1 29.37 30.20 18.931 
1 8.90 4.27 (12.33) -

1,207.58 927.38 801.40 

Halt Y-=ar enoed Year endP.d ----
Scptember ',0, September 30, 1 Ma rch 31, 

2025 2024 2025 
Un c:1 udited Unaudited Audite<i___ 

26,17fi.'J8 24.305.52 52,784.90 
t.1,429.78 :,917.99 8,58':> 52 
9,193 .21 7,570.05 15,777.02 

242.42 210.89 425.c3 
1426.00) (434.5SJ (976.33) 

39,616.45 35,569.90 76,596.14 

2,320.63 2,057.96 4,996.74 
(403.8G) (698.23) (1,400.781 
143.39 130.87 220.56 

'>9.57 49.22 103.86 
13.17 4.68 11.íS 

2,134.9t 1,544.50 3,934.54 
~

otal 

Segment nesult s 
ndici m.Jlti-channel 

1 :nternat1onal 

! 
1 
1 

i 
5~1.98 J<:.-9.84 

1 

2,3319~1 eGJ .23 981.82 790.85 

IGlorJ 1ltees 
lf'")n .... , ; 

~~.te:r Co,npan·{ A,jjustrncrts 

~T?~·• 

il-\..:!ti / (L~-:,s): 

F•'1anc..~ LC~t 

E.r.,plovPt st-are t;.s2cl i:ayrnent ex.ot:.·~e 
Otr1er1ncnme 
Sal3r;es, wages, 1.Jorius on,l ochCr a l•;•1,ar1ce 

1 
!243.86) 1262.62) (439.29) (506.62) (785.68) ;:.583 34)1 
{107.09) 1208.'.h) (15~.54) (315.25) (355.S8) i79í..3O) 

1 
27.29 28 07 16.06 55.36 44.42 94 .26 

·-- 1 (35 S61i (40.19) (56.72) (75.75) (84.09) ~<ös1l 1 2l2.76 (83.26) (178 .26) 139.S0 (390.08 ) --- (ll.!_:!1 

(397.68il (800.6.J (78, BJI (402 .%) (405.40) 
1 :,53i ?f,11 

(586.0E)I (596.15) (207 76) (l, .G2 .23) 1 (436 • .l"i} \1 ~,1,! ~ ~ I 

,arn·1 484.08 309.31\ 866.',6 571.?' 1 ',: 0·1 -, 1 
(23.2() 

1 
1•e.2e: ; 1·~ 

; 5 os per Ina-AS ~03 
1 

--l-r --•--- - -• • --1 ensc (378.53( (598.28) (505.~4) (976 .81) (1,080.35! L __ (1,B!-l.~ ) 1( 

These finanria l result s are av~Hahle on Stock exchc:nge websites, www.nseiridia.com and www.bse1ndia.com, and on the Company's website, www. firstcry.com. 

Place. Pune 

Oate : November 14, :?'J25 

/or and on behalt of t:1e Board of O!rectors 
Bra inbees 'io lutions limited 

M oílag:ni C,ire:ctor &· (E':' 
DIN : Oi 73068; 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

   

To the Board of Directors of Brainbees Solutions Limited 

 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Brainbees Solutions Limited (‘the Company’) for the quarter ended 30 September 2025  

and the year to date results for the period 01 April 2025 to 30 September 2025, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  

 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 

AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 

143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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4. Based on our review conducted as above nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

 

For Walker Chandiok & Co LLP  

Chartered Accountants 

Firm Registration No: 001076N/N500013 

 

 

 

 

Shashi Tadwalkar 

Partner    

Membership No. 101797 

 

UDIN: 25101797BMMANS6416 

 

Place: Pune 

Date: 14 November 2025  

 

Walker Chandiok 8<.Co LLP 



Brainbees Solutions Limited 
CIN: L51100PN201DPLC136340 

Registered Office: Rajashree Business Park, 5urvey No. 338, Next to 5ohrabh Hall, Tadiwala Road, Pune 411 001, Maharashtra, India 

Unaudited standalone financial results for the qua rter and half year ended September 30, 2025 

{INR in mii/ion except eornings per sha re) 
Quarter ended Hall year ended Year ended 

September 30, June 30, September 30, September 30, September 30, March 31, Particulars 2025 2025 2024 2025 2024 2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Refer note (ii) 

lncome 

Revenue from operations 7,108.57 5,905.20 5,963.45 13,013.77 11,442.20 24,708.56 Other income 425.25 462.26 358.06 887.51 658 .98 1,662.98 
Total lncome 7,533.82 6,367.46 6,321.51 13,901.28 12,101.18 26,371.54 

Expenses 

Purchase of Stock-in-trade 4,781.60 4,500.77 5,135.42 9,282.37 8,905.51 17,716.01 Changes ln inventories of stock -in-trade, finished goods and 
work in progress (277.07) (664.47) (1,216.66) (941.54) (1,464.31) (2,033.31 ) Employee benefüs expense 

(i) Employee benefits expense 650.80 628.85 671.07 1,279.65 1,274.83 2,567.36 (ii) Employee share based payment expense 444.92 451.52 190.02 896.44 381.92 1,363.01 Other expenses 1,099.92 962.84 1,018.67 2,062.76 2,013.43 4,070.27 
Tatai expenses 6,700.17 5,879.51 5,798.52 12,579.68 11,111.38 23,683.34 

Profit before finance costs, depreciation, amortisation and tax 
expense 833.65 487.95 522.99 1,321.60 989.80 2,688.20 

Fir\iH,Ct. co:.;t 122.80 123.00 124.43 245.80 253.56 509.33 Depreciation and amort1sation expense 321.86 322.81 335.52 644.67 674.88 1,375.97 

Profit before exceptional items and tax expense 388.99 42.14 63.04 431.13 61.36 802.90 

1 

Exceptiona l ite rns (net) (12.13) (1.40) 4.22 (13.53) 4.22 (3.89) 

Prcfit before ta>.: 376 .86 40.74 67.26 41 7.60 65.58 799.01 

Tax expense 

Current tax 

Deterred tax (96.76) (10.07) 1.71 (106.83) 5.76 (200.25) 
Tota l tax expense (96.76) (10.07) 1.71 (106.83) 5.76 (200.25) 

Profit for the period/year 280.10 30.67 68.97 310.77 71 .34 598. 76 

Other cornpr~hensive income 
ltems that will not be reclassi fied to Statement of Profit or 
loss 

Re-measurement of post-employment beneflt oblrgr1tions (0.94) (0.94) (2.44) (1.88) (3.75) tncome tax relating to items that w ill not be reclassified to 
Statement of Profit or Loss 

lnco me tax relat ing to re-measurernent of post-
employment benefit obl1gatio ns 0.23 0.24 0.61 0.47 0.94 

Tota l other comprehens ive (loss)/income (0 .71) (0 .70) (1.83) (1.41) (2.81) 

Tota l comprehensive incorne for the period/year 279.39 29.97 67.14 309 .36 71.34 595.95 

Earning per equity share (face value of INR 2 each)* 
Basis earning per share {INR ) 0.537 0.059 0.141 0.60 0.145 1.182 Diluted earning per share (INR) 0.536 0.059 0.140 0.60 0.144 1175 

Paid Up Equity Share Capital 1,043.81 1,043.64 1,038.36 1,043.81 1,038.36 1,042.67 Other Equity 
59,423.50 

*Earning per share tor the quarter and half yea r not annual ised . 



Brainbees Solutions Limited 
CIN: LS llOOPN 2010PLC136340 

Registered Offi ce: Rajashree Business Park. Survey No. 338, Next to Sohrabh Hal l, Tadiwa la Road, Pune 411 001, Maharashtra, India 

Unaudit~d standalone statement of assets and liabil ities as at September 30, 2025 

{INR in mii/ion) 
As at As at 

Particulars Seotember 30, 2025 March 31, 2025 
Unaudited Audited Assets 

Non-current assets 
Property, pld'1 t and equi pmenr 

1,083.81 1,230.24 Cap ita l wor,-ín-progress 
12.92 46 .95 Right of use assets 

t.,151.33 4,151.52 Goodwill 
3,032.47 3,032.47 Other lntangib le ass2ts 

361.88, 367 .01 Fina nc,al assEtS 
(a) lnvestments 

27,525.48 24,778.77 (b) Loans 
3,678.10 3,682.75 (c) Other financial assets 
7,133.43 590.19 Deferred tax assets (net) 
1,255.56 l ,361.92 1ncome ta x assets (net) 

190.32 83.:i7 Other non-cu rrent as~e ts 
398.01 515.,P, 

--Tatai non-current assets 48,823 .31 39,840.77 
Curre nt assets 

lnvent'.)r1es 
7,784.33 6,842.79 

1 
~inJr1ci a1 asset s 

1 
(a) Trade receivab les 

7,342.09 7,497.88 (b) Cash and ca sh eou,va,ents 
1,335.85 1 878.67 (c) Bank ba lanc2s o•hu than (b) above 2, 7~9.03 [ 11,2•19.48 (d) ~OöllS 
2,854.77 1 3,093.-:,1 (e) Other frna ncial assets 

223.68 379.12 0 ther current assets 
890.36 797 40 

Total current assets 23,190.11 30,738.78 

IEqui ty and liab ilities 
Total Assets 72,013.42 70,579.55 

Equity 
1 E4uity sha re capita l 

1,043.81 1,042 .G7 Other equ ity 
60,729.77 59,423.50 

Total equity 61,773 .58 60,466.17 
·-Liabilit ies 

Non-current líabilítí es 
Financial lia b1 1itie" 

(a) Lease liabilit;es 
4,117.27 4,14b.U3 I (b) Other fina nc: íal lía bi liríes 

2.73 2 73 Provision ~ 
215.44 20B3 ! 

Total non-current líabi lí tíes 4,335.44 
---- ~ 

4,35 2.69 -----; 
Current liabi lities 1 1 

Financial liabil it ies 

b'l8 .Jg i (a) Le?se liabil ití es 
717 .20 

lb) Trade payable: 
Tatai outsta nding dues of Micro enterpr:se, and sma ll enterprises 990.34 27 / .26 Tota l outstanding dues cf cred ítors other than micro enterprises and small enterprises 3,176.03 3,411.63 (cl Other financial liabilities 

83.92 140.94 Other current liabil ities 
870.70 1,229.14 Provision s 
66.21 62 .7J 

Tatai current liabilíties 5,904.40 5,760.69 

Tota l equity and liabilit ies 72,013.42 70,579.55 



arainbees Solutions Limited 
CI N: L51100PN2010PLC136340 

Registered Office: Rajashree Business Park, Survey No. 338, Next to Sohrabh Hall, Tadiwala Road, Pu ne 

Unaudited standalone statement ot cash flows tor the halt year ended September 30, 2025 

(INR in mii/ion) 

Far the halt year ended Far the ha lt year ended 
Pa rt iculars Se pte mber 30, 2025 September 30, 2024 

Unaudited Unaudited 

Cash flow from operating act ivities 
Profit before tax 

417.60 65.58 

Ad ju stments for: 
Dep reciat ion on property, plant and equipment 

206.67 242 .19 Amortisat ion of intangible assets 
16.78 9.45 .A.morti sation of right of use assets 

421.22 423.24 Emµloyee share based payment exp ense 
896.44 381.92 Provis ion on inventories 

15.49 Trade receivables written off 
0.18 Unrealised fore ign currency (gai n) / loss 

1.09 11.51) Net foss on sale cif prope rty plant & equip1 r.ents 
13.53 Gain on term ination of leases 

(23.37) (85 .52) lnterest income on fixed deposits n ith banks 
(392.60) (192.42) lnteres t income on sec urity d~posits 

(17.96) (21.77) Exceptional items (net) 
(4.2 2) Finance costs 

245.38 253 .56 Operati•1g cash flow before working rapi t al changes 
1,300.27 1,070.68 

\/vorking capital change~ 
Dec.rease/(11 ... ::. reasej in trad.: rE:ceivai.>1es 

168.00 (324.75) {lncrease) in inventones 
(9 57.Q3) (1,464.31) Decreas~/{l ncreas e) in other financial asset5 

75.64 (196.40) íJecrease/(lncr~ase) in other non-current assets 
116.64 (56.91) (tncrease) in other cu1 rent assets 
(92.96) (506.63) lncrease i:1 tr acie payables 
4 77.48 1,317.60 (OE.creasej/lncrerise ln other current liabillt ies (358.44) 177.50 

' 1 
lnrrease in pro 1ic;ions 

13.11 19.87 1 lDecreJsE) in ct~rrent and r o1,-current fina ncial liabil i ties (57.02) (46.34) i! a.,h 8-;;;;t-:,i.ed f1 cm oi:,erating ~ctivities 
l.,18,.69 (9 69) ~ncu rne tax (1-)oJldj/,·efund 
(106.75) 19.14 l!.!_et ca~h ge 11erated from ope ra t ing act ivities 

1,078.94 9.45 

Cash r1ov, from inv~sting act ivities 
1 Acqu isition of property, plant and equipn:,ent 

(45.54 ) (G7 ,1)1 Proceeds from sa1e of f)roperty, plant and equ ipment 
5. 79 Proceeds from lnsurance clai m far rrope1 ty, plant and r:.quip111ent due to loss by fire 142.73 Acqui s1tion of intangibl e r!S'.iets 

(11.66) (4.03) Proceeds from/{ investrnellt in) in bank deposits 
1,751.02 (12,107.37) lnvestrnents 111 ,;ubs1di2rits dna oth t:>: e•1ti ties 

(2,625.46) (1,142.901 Lorins to Subsidiarie~ 
243.32 (2,748.61) Proceeds írom repayrYlent of IOi!n givcn to ernployees 

360.82 l:1terest received 
664.41 135.38 Net c,ash (u sed in) investlng activit ies 
(18.12) (15,431.09) 

Cash flow from f inancing activities 
Proceetfs frc;Hn issut" of s_h".ir~s on acr:ount of exercise of share opti ons including securities prerriurn 4.16 Proceeds from issu.e of ~!1a rzs on account ot init ial public Jffering r· 1po"' 

16,660.00 Sha re 1ssue expenses related to initial pub1ic offeri ng (" IPO" ) 
(3i .11) (458 !9) RPpayment cf 1ease iiabi lities (includ ing interest) 

(570.27) (532.34) lnterest pa1d 
\0.42) (1.13) Net cas h (used in}/generated from fí nancing act ivities (603.G4) 15,668.34 

rJe t inc,case in ca~h c1nd casti equivaleri ts {A+B+C ) 
457. 18 246.70 Cas h and cash equiva len ts at th2 b€gi n11ing of the period 
878.67 663.04 1 Ca sh and cash equiva lents at the end of the period 

1,335.85 909.74 1 

Notes: 

Far the hal t year ended 
1 

For the halt '{ear ended 
Part icu lars Septembcr :>O, 202S 

t-
September 30, 1-024 

·- - ·-Component s of cash and cash equivalents : 
Cash on hand 

0.20 0.36 Ba lan ces with banks -~ in cur rent accoun ts 

~~~~.!.~~ 
8S6.45 909.38 - in deposit accounts havi ng original rn aturity less than 3 m onths 
479.2 0 

--Tota l f/~r '-,O,.,~ 
"'- 1,335.85 909.74 

1 
~{ ~ \'-<>) ~ ~ ~I() 
* \ E l* 
Cl l J,_, 
~)._ /f ✓i 0" ? 'P~--- ./~ (lJ ej\ R'io7cco~ l -g e. 1 
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