T. VELU PILLAI & CO.-
CHARTERED ACCOUNTANTS

Limited Review Report

Tc
The Board of Directors,
BFL Limited.

Wz have reviewed the accompanying staterment of unavdited finaneial results of BPL
Linifed for the period erided 30th June 2012, except for the disclosures regarding
“public Shareho = and ‘Promoter and Promoter Group Shareholding’ which
have besn i fiom. disclosures made by the management and -have not been
awdited by us. This:statement is the responsibility of the Company’s Management and has
beon approved by th: Board of Directors/ cominittee of Board of Directors. Qur
re:sponsibilify is'to issuz a report.on these financial statements based on our review.

Wee conducted our revi »w in accordanice with the Standard:on Re ngagement (SRE)
2420, Engagements 1o Review Financial Statements issued by the lastitute of Chartered
Accounitants of India. This standard requires thiat we plan and -perform the. foview 10
ol=ain moderate assurince as to whether the financial statements ‘are: free -of ‘material
m sstatement. A reviea is limited primarily to inguirics of ¢ompany personnel and
aralytical procedurey applied to financial data and-thus provides less assurance than an
audit. Weé have not parformed dn audit and decordingly, we do: not express an audit
orinion.

Based onrourreview cenducted as above, notling has come to-our attention that causes us
to ‘helieve that the accompanying statement of -unaudited financial results prepared in

jith applicabl ifting standards-other than AS.21 and ether recognised
2 : d policies has. not. disclosed the informgtion required 1o be
disclosed in terms of Clause 41 of the Listing Agreement:including:the: manner in which
it 10 be disclosed, or jhat it containsany material misstatement.

For T Velupillai & Co:
Cliartered Accountants
(FRN:0045928)

MLS. Ran (26687)
Partnet

Phics Bangalore
D ste 0 1370872012

B42. 4th Man, 2nd Stage, Indiranagar, Bangalore - 566'038. Phone : +9180:26205802 Fax: +9180-25203298



