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The Manager - Listing, 
Corporate Relationship 

Department 
Bombay Stock Exchange Ltd 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai- 400001 
Scrip code - 500074 

12th August 2026 

The Manager - Listing 
National Stock Exchange of India 
Ltd., 
Exchange Plaza, C-1, Block G, 

Sandra Kurla Complex, 
Sandra (E) 
Mumbai - 400 051 
Trading Symbol - BPL 

Subject: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of 
Part A of Schedule Ill of the said Regulations 

Dear Sir/Madam, 

1. Integrated financial Results for the quarter ended 30th June 2026, in terms of 
SEBI Circular No. SEBI/HO/CF0/CFD-PoD-2/CIR/P/2024/185 dated 31st December 
2024 read with BSE Circular No. 20250102-1 and NSE Circular No. NSE/CML/2025/02 
dated 2nd January 2025. 

This is with reference to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Para A of Part A of Schedule Ill of the 

said Regulations ("List ing Regulations"), we wish to inform you that the Board of 

Directors of the Company has at its meeting held today i.e. on Wednesday, 12th 

August, 2026, inter-alia approved the following: 

1. Un-audited Financial Results for the First Quarter (Ql) ended 30th June 2026 

(both Standalone and Consolidated) along with Limited Review Report by the 
Statutory Auditors. 

2. Notice convening 62nd Annual General Meeting (AGM) ofthe company through 
Video Conferencing or Other Audio-Visual Means (VC/OAVM) 

3. Board's Report for the FY 2025-26 ~ . 

Registered Office : BPL Works, Palakkad - 6 78 007, Kera/a. India 
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4. Appointment of Mr. P. Sivarajan, Practicing Chartered Accountant as a 

Scrutinizer fore- voting for AGM 2026. 
5. Secretarial Audit Report for FY 2025-26 issued by Mr. Madhwesh, PCS and a 

secretarial Auditor of the Company. 

The said Unaudited Financial Results were recommended by the Audit Committee 
and approved by the Board of Directors at their respective meetings held. The Limited 

Review Report was also noted by the Board at the said meeting. 

The meeting commenced at 02.00 P.M and concluded at 4.30 P.M . 

We request you to kindly take the above on records and acknowledge receipt thereof. 

Thank you, 

Very truly yours, 

BPL Limited 

~~ 
Divya Bhardwaj 
Company Secretary and Compliance Officer 

Encl : a/ a 

Registered Office : BPL Works, Palakkad • 678 007, Kera/a. India 
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BPL Limited. 
CIN - L28997KL1963PLC002015 
Consolidated Balance Sheet as at 

June 30, 2026 

Particulars Note No 
1 2 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 1 
Capital Work-in-Progress 2 
Investment property 3 
Other Intangible Assets 4 
Goodwil l on consolidation 
Financial Assets 

(i) Investments 5 
( ii) Other financ ial assets SA 

Deferred Tax Assets (Net) 6 
Other non-current assets 7 

Current assets 
Inventories 8 
Financial Assets 

(i) Trade Receivables 9 
(ii) Cash and Cash Equivalents 10 
(ii i) Bank Balances other than (ii) above 11 
(iv) Other Financial Assets 12 

Current Tax Assets (Net) 13 
Other Current Assets 14 
Total Assets 

F.OUTTV AND LIABILITTF:S 
EOUITY 
Eouitv share caoita 15 
Other equity 16 
Non-Controll ing Interest 17 
LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) Longterm Bon-owings 18 
(ii) Other financial lia bilit ies 19 

Provisions 20 
Current liabilities 
Financial Liabil ities 

(i) Borrowings 21 
(i i) Trade Payables:- 22 

(A) total outstanding due$ of micro enterprises and small 
(B) total outstanding due$ of creditors other than micro enterprises 

iii) Other financial liabilitie 23 
Other current liabilit ies 24 
Provisions 25 

Total Equity and Liabilit ies 

Contingent Liabilities and Commitments 26 

(INR in Lakhs) 
June 30, 2026 March 31, 2026 

3 4 

3,370.03 3,424.89 
30,820.52 30,820.52 

152.14 153.76 
39.88 43.49 

2,308.70 2,308.70 

12,427.92 12,427.92 
3, 134.89 3,134.89 
2,825.99 2.825.99 

263.73 263.73 

1,021.92 876.3 1 

2,393.45 2,500.48 
158.77 108.02 
151.73 176.10 

2.36 2.14 
1,207.88 1,165.67 

11 ,159.94 11,133.82 
71,439.85 71,366.42 

4,897.67 4,897.67 
18,849.45 19,203.36 

13,435.04 13,435.38 

9,600.00 9.600.00 
2,196.73 2,196.73 

- -

993.85 957.22 

25.45 38.93 
2,37 1.2 1 2,370.45 

18,645. 15 18,240.16 
425.31 426.53 

- -
71,439.85 71,366.42 

6,572.56 6,559.95 

tJ-



BPL Limited. 
C IN - L28997KLl963PLC002015 

Consolidated Statement of Profit and Loss for the period ended 
June 30, 2026 

Particulars Note June 30, 2026 
Revenue from onera tions (gross) 

I Revenue from Operations 27 2,139.32 

II Other Income 28 22.45 

Ill Total Income (1+11) 2, 161.76 

IV Exncnses 

Cost of Material Con,umcd 29 1,510.90 

Chane:es in lnvento1ies of tini,hed goods, Stock in trade and work in-oroe:ress 30 (89.36' 

Emolovee l:knetit Exnen,es 31 295. 14 

Finance Costs 32 30.73 

Deoreciation and Amortisation Exoenses 33 60. 17 

Other Expenses 34 277.61 

Total Exoenses (IV) 2,085. 19 

V Profit/ (Loss) Before Exceptional Items and Ta~ (Ill-IV) 76.57 

VI Exceptional Items 

Less: Non-recurr ng non opcrat111g expense 
-

Less Financ~ Cost (non- orcraung and non- cash interest expense) EIR* refer note 
below 430.82 

VII Profit/ (Loss) After Exceotional Items (V-V I) (354.25' 

Tax Expense : 

V III ( I J Current ·1 ax -
(2) MAT Credit Availed -
(3) Deferred Tax -

-
IX Profit/ (Loss) afte1· ta, for the period from continuing operations (V I-VII) 

(354.25) 

X Prolit/(loss) from discontinued ooerations -
XI Tax exoense of d1scontmu~c ocerations -
XII Profit/(loss) from Discontinutd operations (after tax ) (X-XI) 

-
XIII Profit/(loss) for the oenod (IX~XII) (354.25) 

Other Comprehensive Income 
A.(i) Items that will not b.: reclassified to profit or loss -
(ii) Gain / (Loss) on defined benefit obl igations -X I V (iii) lnconw la:1. ·elat ing to Items that will not be reclassified to profit or loss 
B. (i) items that \\ill be classified to profit or loss -

(ii ) Income tax relating to Items that will be reclassified to profit or loss -
xv Total Comprehensive Income for the period (Vlll+IX) comprising Profit (Loss) 

and Other.comprehcnsi~e Income for the period ) (354.25) 
Profit attributable to: 

XV I Owners of the Compan, (353.91) 
Non-controlling intere,ts (0.34) 

Total Comprehensive Income attr ibutable to 
XVII Owners of the Company 

(353.91) 
Non-comrolhnP interests (0.3-t) 

Earnings per equity share (for continuing operation): 
XVII I ( I ) Basic 

(0.72) 
121 Diluted 

(0.72) • Note. Rcpresems nor-cash unw ndmg ofmterest habrl1ty on mtercompany borrowing, 
calculated usmg the ellcctl\ .: intercs: method under Ind AS 109 

t)-

(INR in Lakhs) 

March 31, 2026 

7.8 12.43 

177.27 

7,989.71 

4,88 1.68 

( 178.26 

1.206.67 

143.77 

242.36 

1,433.28 

7,729.52 

260. 19 

-

951.58 

(691.39) 

51.38 
(51.38) 
163.61 
163.61 

(855.011 

-

-
-

(855.01) 

-
7. 15 

-
-

(847.85) 

(841.90) 
(13.10) 

(834.75) 
(13.10) 

( 1.73) 
( 1.73) 



BPL Limited. 
CIN - L28997KL1963PLC002015 

Con~olidatcd statement of cash flows for the period ended 31st March 2026 

(IN R Lakhs) 

Particulars Note June 30, 2026 March 31 , 2026 

Cash flow from operating activities: 

Profit for the period (354.25) (691.39) 

Adjustments to reconcile net profit to net cash provided by operating activities: 
Depreciation and A mortization 60.17 242.36 
(Profit) / loss on sale / write off of assets . . 

Finance cost 30.73 143.77 
Interest income (0.88) ( 1.73) 
Dividend income . . 

Rental income (20.64) (81 .86) 
Non- Recurring non- operating expenses . . 

Non Cash adjustments . ( 156.46) 
Non Cash Non- operating adjustments Finance Costs (Unwinding of EIR on 

430.82 lntercorporate Loan) 95 1.58 
Changes in assets and liabilities 

Decrease / ( Increase) in Inventor ies ( 145.6 1) (348.7 1) 
Decrease / (lncreas·e) in Trade receivables 107.03 ( 111.23) 
Decrease / (Increase) in financial and other assets. (68.55) (9,698.20) 

' (Decrease) / Increase in Trade payable ( 12.72) 141.46 
(Decrease) / Increase in other l iabili ties . . 
(Decrease) / Increase in financial and other liabilities Provisions 403.76 1,031 .68 

Cash generated from operations 429.86 (8,578.70) 
. . 

Net cash generated by operating acti\'ities 429.86 (8,578.70) 
Cash flow from investing activit ies: 

Purchase of propeny, plant and t quipment, intangible assets (Net) (0.08) (29.66) 
Proceeds from sale of property, plant and equipment . . 

Bank balances not considered as Cash and cash equivalents 24.37 (145.38) 
Interest received 0.88 1.73 
Dividend received from subsidiary . . 
Rental Income 20.64 81.86 

Net cash (used in) / from investing acti\'ities 45.81 (91.45) 
Cash flow from financing activities: 

Shares issued on exercise of employee stock options . . 
Changes in non-control ling inte1est . . 
Payment of dividends . . 
Finance cost paid (30.73) (143.77) 
Non Cash operating adjustments Finance Costs (Unwinding of EIR on lntercorporate 
Loan) (430.82) (95 1.58) 
Proceeds from borrowings 36.63 9,751.86 
Repayment of Borrowings . . 

Net cash used in financing activities (424.92) 8,656.51 
Less: Payment of non-recurring items (exceptional) . . 

Net increase / (decrease) in cash and cash equivalents 50.75 ( 13.65) 
Cash and cash equivalents at the beginning of the year 108.02 121.68 
Cash and cash equivalents at the end of the period 158.77 108.02 



BPL Limited. 
<teed.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KLl963PLC002015 

E-mail: investor@bpl.in.llRL:www.bpllimited.com. Tel: No.+91 80 25589!09 

Statement of consolidated audited Financial Results for the quarter ended 30 June 2026 

lNR in Lakhs 
For Quarter Ended 

SI. 
Particulars 

nos J0-06-2026 31-03-2026 30-06-2025 Jl-0J-2026 

- IUnauditedl /Audiredl /Unaudiredl IAudHtdl 
I RE'vENL I: 

Re~cnue tro111 operations• (Refer Note No. 7) 2.139.32 I. 96 1.69 1,947.70 7,8 12.43 
II Other ln~c•rne (net 1 22.45 46.36 43.71 177.27 

Ill T ota l Income I l+ II) 2,161.76 2,008.05 1,991.41 7,989.71 
IV EXPENSI S 

Cost of material consumed 1,510.90 1,329.36 1,092.01 4.881 .68 
Changes i 1 imcnlories of fin ished goods, Stock-in 

1
-Trnde anc work-in-progress 

(89.36) (67.50) (74 02) ( 178.26) 
Emoloyee bene fi ts expense 295.14 329.73 261.00 1.206.67 
Finance cc.sis 30.73 45.83 38.28 143.77 
Denreciat1on and amortization exoense 60.17 60. 16 59.85 242.36 
Other exo.:nses 277.61 322.22 340.99 1,433.28 
Total Exornscs 2,085.19 2,019.81 1,718.11 7.729.52 

V Profiv( los,) before exceptional items and tax ( Ill-
ilV) 76.57 (11.75) 273.30 260. 19 

Except ion 1111e111s rnon-recurring cost) - -
Les5 : Finance Cost (non- operating and non- cash 

,interest exoens.:) EIR 430 .82 951.58 - 951.58 
VI Profivllos, > before tax (354.25) (963.34) 273.30 (691.39) 
VII Tax Exnerse: 

,( l ) Curreri TJ, 4.06 47.90 51.38 
(2) MAT CrcJit Availed - (4.06) (47.90) (51 .38) 

1(3) DeferrJd Tax - 163.61 - 163.61 
VIII I Prof-I (Lo,~) ior the period from con11nuing 

(354.25) ( 1,126.95) ooerauons 1\/I-Vll i 273.30 (855.0 I) 
IX Prol"V(los, I for thC' oeriod (354.25) (1,126.95) 273.30 (855.01 ) 
X Other Comorehensive Income 

A (i ) Item, that will not be reclassified to profit or 
loss 

l<ii) Gains11Jo~ses) on defi ned benefit obligations 

- 7.15 7.15 YI 
I fotal Con prehens,ve Income fo r the period 
(Comprising Profil (Loss) and Other 

1 
Comprehensive Income for the period) 

1354.25) ( l,l 19.80l 273.30 (847.85) 
XII I Paid-up e, uity share capital: (Face value Rs. 10 

each) 4,897.67 4.897.67 4,897.67 4 .. 897.67 
Fam ,ngs per equity share (for continuing 
ooeration) 

11 I) Basic (0.72' (2.29) 0.56 ( l. 73) i(2)Diluted 10.72' (2 29) 0.56 ( 1.73) 



NOTES 

1. Results reviewed and approved by the Audit Committee held on 6th August 2026 have been 
taken on record by the Board at meetings on 12th August 2026. 

2. Financials have been prepared in compliance with Ind AS under the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. 

3. Reporting format have been modified to align with SEBI circular CIR/CFD/CMD/15/2015 
dated 30th November 2015 and 5th July 2016, Ind AS, and Schedule Ill (Division II) of the 
Companies Act, 2013. 

4. Contingent liabil ities as on 30th June 2026 stand at "'65.73 Crores. 

5. An unsecured creditor obtained an arbitral award against the Company for a sum of Rs. 27 .98 
crores together with interest. After successive appeals the company paid a sum of Rs.72 crores 
to the said creditor in November 2024, and remitted a further sum of Rs.96 crores before the 
Hon'ble Supreme Court during the course of hearing of the SLP filed by the Company. The said 
SLP was dismissed in December 2025, and the review petition filed against the order of 
discussed was not admitted. However, the computation of interest by the creditor is being 
disputed by the company before an appropriate jurisdiction, and hence the claim cannot be 
presently quantified. 

6. The same creditor had filed an application under Section 9 of the Insolvency and Bankruptcy 
Code, 2016 before tl1e l\lational Company Law Tribunal (NCLT) , Kochi, for commencement of 
insolvency resolution process against the company The said application has been dismissed. 

7. ARCIL has lodged a claim on the company with DRT based on a Corporate Guarantee issued 
on behalf of BPL Display Devices Limited, now in liquidation. The matter is pending for orders. 

8. Preference Shares have become due but have not been redeemed owing to insufficiency of 
profits, as per Section 55 of the Companies Act, 2013. 

9.Ramangundam Power Generation Private limited (formerly known as BPL Power Projects (AP) 
Pvt Ltd (BPPL)) is one of the subsidiaries of the company. The company has underlying assets 
which are available. Though the subsidiary is to yet to commence commercial operations, the 
management is of 1he opinion that the company is a going concern. 

10. Interest on the intercompany borrowing amounting to~ 4.31 Crore is a non-cash expense 
that accrues using the effective interest method under Ind AS 109 and is payable only at 
maturity. It has been added back under Operating Activities and adjusted under financing 
activities under ca h flow statement in line with Ind AS 7. 

11. Provisions for Deferred Tax, Current Tax, and Employee Benefit will be made in line with Ind 
AS 12 and Ind AS 19 for FY 2026-27 at the end of the financial year. 

12.Previous period f igures have been regrouped / reclassified to conform to current 
presentation. 

Place: Bengaluru 

Date: 12 Aug 2026 (Chair 



BPL Limited. 
l,egd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997_KL1963PLC002015 

Consolidated Segment Wise Revenue, Results, Assets And Liabilities for the penod ended 30 June 2026 
INR in Lakhs 

For Quarter Ended 

30-06-2026 31-03-2026 30-06-2025 31-03-2026 
SI. :\o. l'ar 1r11lars 

<Unaudited) (Audited) (Unaudited) (Audited) 

I S egmeut ReHnne 

(al l'Cl3 1.845.83 1.592.84 1.432.75 6,186.48 

(hl Br,rnd I ic...:n~in. I :c· 293.49 368.85 5 14.95 1,625.96 

( l) l'01,<:r <.,cner.it i111 - . . . 

(d) Unallocated 22.45 46.36 43 .71 177.27 

Total 2,161.76 2,008.05 1,991.41 7,989.71 

Less: Inter S\:gmert Revenue . - . . 

Re, enuc from opct at ion~ 2,161.76 2,008.05 1,991.41 7,989.71 

2 Segment Resu lt~ 

(a) P<.H 95.45 12.22 111.69 216.22 

( h I BrnnJ l.ie.:11 ,i11'-' I :L' 8.42 29.00 163.54 102.00 

(cl ()thcr, u11,1ll11c,l'.:J) 4.12 1.74 37.23 93.52 

( J) l'I •\11.:r ( 1..:11.:r.11 i"ri (0.69) (8.90) (0.89) (7.77) 

Total 107.30 34.06 311.56 403.97 
(Add)/Lcss Ii) Finance cost 

30.73 45.83 38.28 143.77 
(Add)/Lcss:t ii) Financ~ Cost 
(non- t«sli 111tcrest e,p, nst) EIR 430.82 95 1.58 - 95 1.58 
(iii) Oth,:r u 1-allocahle ~xrense net of 
un-allocabk income - - -
Profiv (Loss) after finai,ce cost 

(354.25) (963.35) 273.29 (691.39) 
Less· Tax Expense (n~t 1 

- 163.61 - 163.61 
Gain I (Loss) on define I benefi t obligations - 7.15 - 7.15 
Profit/ (Los,) T otal cunl'rehensive income 

(354.25) (1 ,119.81) 273.29 (847.85) 

3 Segmr nt \ \set, 

!J) PCH 7.28 1.43 7,095.43 6,567.02 7.095.43 
(h) 13rand l.ic,~11,ill' I .:.c 293.49 368.85 607.64 368.85 
( L) Pn1, c'r ( ,cnt: at iu•1 

33.852.23 33.869.31 33.700. 19 33,869.3 1 
(d) Unallocated 30.012.70 30.032.83 20,972.98 30.032.83 
Total ~egrne11t .1~~• t~ 71,439.85 71,366.42 61,847.83 71,366.42 

.t Segment Lia bilitic~ 

(J) I'( B 
997.62 918.01 866.93 918.01 

(hJ !\rand I ic.:1 ,in Ix 52.83 66.39 92.69 66.39 
(c J l'll\,l'r ( ,c11ca1u, 1 

1.998.47 2,007.0 1 1.957.02 2.007.0 1 
(d) Unallocated 31.208.78 30.838.6 1 20.273.64 30.838.6 1 
Total ~egmen. lia l ilitit•s 

34,257.70 33,830.02 23, 190.28 33,830.02 



To the Board of Directors, 
BPL Limited. 

MKUK & ASSOCIATES 
CtlA'RTE'R'EV ACCOUNTANTS 

Limited Review Report 

00 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ofBPL 
Limited ("the Parent") and its subsidiary Bharat Energy Ventures Limited (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax and 
total comprehensive income / loss of its associates for the quarter ended 30th June , 2026 and for the 
period from 1st April 2026 to 30th June, 2026 ("the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated 
figures for the corresponding quarter ended June 30, 2025, and the corresponding period from April 
2025 to June 2025 as reported in these financial results have been approved by the Parent's Board of 
Directors. 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors and has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily pf persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

# 31 55/A, 2nd, 'F1.oor. llth-Jvlo.,i,n;, 2nd-S~ In.du--~. 8~u, 'i60038 t-9180 25251861 



MKUK & ASSc.9CIA rrs 

The Statement includes the results of the following entities: BPL Limited and Bharat Energy 
Ventures Pvt Limited 

Based on our review conducted and procedure performed as above and based on the consideration of 
the limited review report of the subsidiary by other auditor, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down in AS 25, prescribed under Section 133 of the Companies 
Act,2013 read with relevant rules issued thereunder and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of 
Regulations including the manner in which it is to be disclosed, except for the disclosures as stated in 
Note No 8 & IO as at 30th June, 2026 

The consolidated unaudited financial results also include the Group's share of net profit/(loss) after 
tax of Rs. (0.69) Lakhs and Rs. (0.88) Lakhs and total comprehensive income of Rs. (354.25) Lakhs 
and Rs.273.30 Lakhs for the period ended 30th June 2026 and for the period from April 2025 to 30th 

June 2025 respectively, as considered in the consolidated unaudited financial results, in respect of the 
subsidiary (Bharat Energy Ventures Pvt Limited), based on their interim financial statements/ 
financial information/ financial results which have not been reviewed/audited by their auditors. 
According to the information and explanations given to us by the Management, these interim 
financial statements / financial information / financial results are not material to the Group. 

Place: Bangalore 
Date: 121 o~ I Jlo~c 
UDIN NO: J.i09 I +30F E \vT tlV~-€t4 

For MKUK & ASSOCIATES 
Chartered Accountants 

(FRN: 050113S) 

ARUKN 
:091730) 

PARTNER 
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BPL Limited 

C IN - L28997KL1963PLC0020l5 
Balance Sheet as at 30th June 2026 

Particula rs Note No June 30, 2026 
I 2 3 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment I 2,241.72 
Capital Work-in-progress 2 -
Investment property 3 152.14 
Other Intangible Assets 4 39.88 
Financial Assets 

( i) Investments 5 23,967.92 
(ii) Long tenn Loans and Advances 6 3,134.89 

Deferred Ta;,, Assets 1 et) 7 2,825.99 
Other non-current assets 8 196.72 

Current assets 
Inventories 9 1,021.92 

Financial Assets 

( i) Trade Receivables 10 2,393.45 
( ii) Cash and Cash :quivalents 11 156.95 
( iii) Bank Balances other than (i i) above 12 15 1.73 
(iv) Other Financial Assets 13 5,822.08 

Current Tax Assets (Ne1) 14 1,200.14 
Other Current Assets IS 11 ,159.94 . 
Total Assets 54,465.47 

EQUITY ANO LIABILITIES 
EQUITY 
Equity share capital 16 4,897.67 
Other equity 17 18,895.04 
LIABILITIES 
Non-current l iabilities 

Financial l iabilities 

(i) Long Term Borrow ings 18 9,600.00 
Provisions 19 -
Current liabilities 
Financial Liabilities 

(i) Borro\1 ings 20 993.85 
(i i) Trade Payables:- 21 

(A) total outstanding dues of micro enterprises and 
small enterprises; and 

25.45 
{B) total outstandin6 dues of creditors other than 
micro ente1 prises ar d small enterprises 

1,060.21 
iii) Other financial liabilit ies 22 18,633.37 
Other current liabilit ies 23 359.88 
Provisions 24 -

Total Equity and Liabil ities 
54,465.47 

Contingent Liabilities and Commitments 25 6,546.95 

(INR Lakhs) 

March 31 , 2026 

4 

2,296.58 

0.00 
153.76 

43.49 

23,967.92 

3,134.89 
2,825.99 

196.72 

876.31 

2,500.48 

I 03.40 
176.10 

5,822.08 
1,158.60 

11,133.82 

54,390.13 

4,897.67 
19,248.61 

9,600.00 

-

957.22 

38.93 

1,059.45 
18,228.38 

359.88 

-
54,390.13 

6,534.34 
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BPL Limited 

C l ' · L28997KL1963PLC002015 
tatement of Profit and Loss for the period ended 30 June 2026 

Particulars 

Revenue from operation~ (gross) 
Re~enue from Operauons 
Other lncoml 

Total Income (1+11) 

Expenses 

Cost of Material Consu ned 
Change~ in hw entories if tinished goods. Stock in trade and Work in-progress 

Employee Benefit Expenses 
Finance Cost~ 

Depreciation and .'\mon sation Expenses 
Other Expemcs 

Total Expenses (IV) 

Profit/ (I oss) from op~ration~ Before E"l:ceptional Items and Tax (Ill-IV) 

Exceptional Items 
Less: Non-re.:urnnsi. non operating expense 

Less Finance Cost (110·1• operating and non- cash interest expense) EIR • refer note 
below 

Profit/ (Loss) ,\fter E, ceptional Items (\ '. VI) 

Tax Ex pense : 
( I) Current Tax 
(2) MA r Credit A,aile I 

(3) Deferred rax 
Total 
Profit/ (Loss ) after ta, for the period from continuing operations 

11\111-\' 111) 
Profit/(lo, s) lrorn d1sco,11ir ued operations 
Tax expense ,)f d tscont,nucd operations 
Profit/(loss) from Discontinued operations (after tax) (X-XI) 
Profit/(loss ) tor thepenod (IX+XII) 

Other Comprehensh-e Income 
A.(i) Items that "111 not he reclassified to profit or loss 
(ii) Gain / (Loss) on dcl 1ncd benefit obligations 
(iii) Income t 1>-. relating to Items that will not be reclassified to profit or loss 
B. (i) items ti at will be ~la, sified to profit or loss 

(i i) Income tax n:IJ ting o ltc:rns that will be reclassified to profit or loss 

Total Comprchens,~c h come for the period (Xlll+XIV )Comprising Profit (Loss) 
and Othcr.cornprchcn~i, e Income for the period ) 

Earnings per ~quny sha .: ( for c;intmuing operation): 
(I ) Basic 
(2) Diluted 

.. 
•Nole: Repre;cnts non-.::ish un"mdmg of interest liab,hty on mtcrcompany 
borrowing. calculated 1,~ing till effective interest method under Ind AS I 09. 

Note 

26 
27 

28 
29 
30 
31 
32 
33 

(INR Lakhs) 
June 30, 2026 March 31, 2026 

2, 139.32 7,812.43 

14.90 150.83 

2,154.22 7,963.26 

1,5 10.90 4,88 1.68 
(89.36) ( 178.26) 
295. 14 1,206.67 

30.73 124.84 

60.17 242.37 
269.39 1.399.06 

2,076.97 7,676.36 

77.25 286.90 

. . 

430.82 951.58 
(353.56) (664.68) 

. 51.38 

. (5 1.38) 

. 163.61 

. 163.61 

(353.56) (828.29) 
. . 
. . 
. . 

(353.56) (828.29) 

. . 

. 7.15 

. . 

. . 
- -

(353.56) (821.14) 

(0 72) ( 168) 

(Cl 72> ( 1 61!) 



BPL Limited 

C l , - L28997KLl963PLC0020l 5 

Statement of cashOo"s for the period ended JO June 2026 

( INR Lakhs) 

Par t iculars June 30, 2026 March 31, 2026 

Cuh no" from operat ing activities: 

Profit fort 1e !)<"nod (353 56) (664.68) 

Adj ustments to reconcile net profit to net cash provided by operating activities: 

Deprec,a:10, an<l Amomza11on 60.17 242 36 

(Pro·it) loss on <ale \\TIie ofT of assets -
Finance cos1 30 73 124 84 

I nter~st mcom~ (0.88) ( I 73) 

DI\ 1Jend ncom.· -
Rental income ( 13.96) (55 41 ) 

Non RecuTTJng 1on- <1pe1a11ng expense 

Non Cash adiust 11cnts ( 156.46) 

hun .:a;,h :-Son- 1pc·a11ng adJustmcnts Finance Costs (Unwmdmg of EIR on lntercorporate 

Loan , 43082 951.58 

Changes in :issets and liabiliti,,s 

Decrease (lncr,nsc) n mventoncs ( 145.61) (348.71) 

Decrease (lncrdt~.:) n trade rccel\ ables 107 03 ( 111 23) 

Decrease (111cr,ase1 n financial and other as;cts (67.66) (9,695 16) 

(Detreascl lnc1 .:as.; n trade pa) able ( 12 72) 141.46 

(Detreascl lncrca,~ ,n financial. other habolnies and pro, 1s1ons 404 99 1,000.98 

(Dcneasc) lnc1casJ n c•ther hab1ht1es -
Cash cenerated from oorrnt ions 439.33 (8,572.15) 

-
Net cash 11,encr ated b, operatini.: activ ities 439.33 (8,572.15) 

Cash flow fron1 in, cs ine, acth itics: 

Pure •asc of pro1 en). plant and equipment. m1ang1ble assets I Net) (0.08) (29 66) 

Proceeds from$ ,le ofpropcny. plant and equipment -
Deposits made , ·1th _.,thdra\\11 from ban~ accounts 24.37 ( 145.38) 

lntc1.:st rect:1vcc 0.88 I 73 

1)1 \IJend recel\ d -
Rent1I Income 13.96 55.41 

Net cash (used in ) / rr1m invest inl! activi ties 39.13 ( 117.90) 

Cash flo" from fin9 n .•1ng nc1i .. ities: 

Shar~s 1ssJcd or c,crc1se of emplo)ee sloe~ opuons - -
l'a}ntent of d1v1<.cnds -
Fnm 1cc cost pl! I (30.73) ( 124.84) 

Non Cash opera rng aJiustmcnts Finance Cost; (Unwmdrng of EIR on lntercorporate Loan) (430.82) (951.58) 

Proc.:eds frorn h,·uTc,,, mg, 36.64 9.751.87 

,___ !l!:E: vmenl of B mr-,"n~s - -
"et ca, h used in fi na1 cing acuvities (424.91) 8,675.46 

Less Pa)mcnt o.-non-recurnng expenses (exceptional) - -
'let incr ease / (clecref 1e) in cash and cash equivalents 53.56 ( 14.59) 

Cash and cash ct1cl\al 111> at the bei.:rnnrni.: of the \ear 103.40 118.00 

Cash and cash cquh·alcn ts at t he end of the per iod 156.95 103.40 
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BPL Limited. 

Regd.Oftice: BPL Works, Palakkad - 678 007, Kerala. Cl - L28997KLl963PLC002015 

E-mail:investor@bpl. in,URL:www.bpllimited.com. Tel: No.+91 8025589109 

Statement of Standalone a udited Financia l Results for Qua rte ended 30 J une 2026 

For Q ua rter Ended 

Particulars 30-06-2026 31-03-2026 30-06-2025 
(Unaudited) (Audited) (Unaudited) 

REVEI\UE 

Re\enu~ fron, operations 2,139.32 1,961.69 1,947.70 
Other Ir come (net) 14.90 39.69 37.23 
Total 1110011 e (1+11) 2,154.22 2,001.38 1,984.93 
EXPE1'SES 
Co~I of mat~nal consumed 1,510.90 1,329.36 1,092.01 
Change-. in 111,en1ories of fimshed goods. Stock-in -
Trade a·ul , ... ork-in-prOb'Tess (89.36) (67.50) (74.02) 
Employl.!l! bcnefit'5 expense 295.14 329.73 261.00 
Fmance costs 30.73 26.90 38.27 
Deprec11rion 111d amortization expense 60.17 60.16 59.85 
Other e, pe1,sc.s 269.39 306 66 333.63 
Total E,pe, scs 2,076.97 1,985.32 1,710.75 

Profilt(l,Hs ) from operalions before e'<l.!epttonal items 
andl3' Ill- IV) 77.25 16.06 274.18 
Exceptlunal items (non-recurring cost) 0.00 0.00 0.00 
Les.s . F nancc Cc:it (non- operating and non- c.ash 

interest .!\p~1be) El R 430.82 951 .58 
l'rofit-(1,,s) before ta., (353.56) (935.52) 274. 18 
Tax E,1 rnse· 

( I ) Cun-1.!nt Ta, - 4.06 47.90 
('.! ) MA r Cr~dtl Availed - (4.06) (47.90) 
(.!) Dckrr~d Tax - 163.61 
Profit (I nss) lor 11e period afetr tax(Vl-VII) (3S3.56) (1 ,099. 14) 274.18 

l'ro fit,(h,;s) for the period (353.56) (1,099.14) 274. 18 

Other Com1irchens1\'e Income 

(1) Items tint will no1 be reclassified 10 profit or loss 
- -

(ii) Gatrs '(b;ses) on defined benefit obligations - 7.15 -
Total C,11nprehen31,e Income for the period (Comprising 
Profit ( I oss) and Other Comprehensi, e Income for the 

ln<'r,Odl (353.56) (1 ,09 1.98) 274. 18 
Paid-up equ11y sh.1re capital: 
/Face , 1ht< Rs I ) each\ 4,897.67 4,897.67 4,897.67 
Eammg- per equity share 
(for coI 1inuin1.1 oneration)· 

(I) Basic (0.72 (2.23) 0.56 
(2) 0 1l111<•d (0.72) (2.23) 0.56 

3 1-03-2025 
(Audited) 

7,812.43 
150.83 

7,963.26 

4,881.68 

(178.26) 
1,206.67 

124.84 
242.37 

1,399.06 
7,676.36 

286.90 
0.00 

95 1.58 
(664.68) 

51.38 
(51.38) 
163.61 

(828.29) 

(828.29) 

7.15 

(821.14' 

4,897.67 

(1.68) 
(1.68 



NOTES 

1. Results reviewed and approved by the Audit Committee held on 6th August 2026 have 
been taken on record by the Board at meetings on 12th August 2026. 

2. Financials have been prepared in compliance with Ind AS under the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. 

3.Reporting format have been modified to align with SEBI circular CIR/CFD/CMD/15/2015 
dated 30th November 2015 and 5th July 2016, Ind AS, and Schedule Ill (Division II) of the 
Companies Act, 2013. 

4. Contingent liabilities as on 30th June 2026 stand at '{65.47 Crores. 

5. An unsecured c reditor obtained an arbitral award against the Company for a sum of Rs. 
27.98 crores together with interest. After successive appeals the company paid a sum of 
Rs.72 crores to the sa id creditor in November 2024, and remitted a further sum of Rs.96 
crores before the Hon'ble Supreme Court during the course of hearing of the SLP filed by 
the Company. The said SLP was dismissed in December 2025, and the review petition filed 
against the order of discussed was not admitted. However, the computation of interest by 
the creditor is being disputed by the company before an appropriate jurisdiction, and hence 
the claim cannot be presently quantified. 

6. The same creditor had filed an application under Section 9 of the Insolvency and 
Bankruptcy Code, 2016 before the National Company Law Tribunal (NCLT), Kochi, for 
commencement of insolvency resolution process against the company The said 
application has been dismissed. 

7. ARCIL has lodged a claim on the company with DRT based on a Corporate Guarantee 
issued on behalf of BPL Display Devices Limited, now in liquidation. The matter is pending 
for orders. 

8.Preference Shares have become due but have not been redeemed owing to insufficiency 
of profits, as per Section 55 of the Companies Act, 2013. 

9. Interest on the tntercompany borrowing amounting to'{ 4.31 Crore is a non-cash expense 
that accrues using the effective interest method under Ind AS 109 and is payable only at 
maturity. It has been aclded back under Operating Activities and adjusted under financing 
activities under cash flow statement in line with Ind AS 7. 

1 a.Provisions for Deferred Tax, Current Tax, and Employee Benefit will be made in line with 
Ind AS 12 and Ind C\S ·19 for FY 2026-27 at the end of the financial year. 

11 .Previous periC'd figures have been regrouped / reclassified to conform to current 
presentation. 

Place: Bengaluru 

Date: 12 Aug 2026 

For and behalf of the Board of BPL Limited 

~-ar __ _ 

(Chairman & Managing Director) 
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BPL Limited. 
Re~d.Offi<-e: BPL Works, Palakkad - 678 007, Kcrala. CIN - L28997KL1963PLC002015 

Standnlone Segment Wise Re,•enue, Results, Assets And Liabilities for the period ended 30 June 2026 

for Quarter Ended for the year Ended 

Particulars 30-06-2026 31-03-2026 30-06-2025 31-03-2026 
(Unaudited) (Audited) (Unaudited) (Audited) 

I Segment Rn enue 

(a)PCB 
1.845.83 1.592.84 1.432.75 6. 186.48 

(h) Brand L•rensmg Pee• 
I/Reier Note No 7) 293.49 368.85 514.95 1,625.96 

(c) Unallocated 14.90 39.69 37.23 150.83 

l 'Ital 2,15-U2 2,001.38 1,984.93 7,963.26 

Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 

Rennue from operations 2,154.22 2,001.38 1,984.93 7,963.26 

2 SegmPnt Re~ults 

(a) PCB 
95.45 12.22 111.69 2 16.22 

(h) Brand L,.:ensmg Pee 8.42 29.00 163.54 102.00 
(c) Others u,iallocated 4. 12 1.74 37.23 93.52 
'I otal 107.99 42.96 312.45 411. 74 
(,\dd ltLess.11) Ftnarce cost 

30.73 26.90 38.27 124.84 
(. \ dd vless., 11) Fina ice Cost 
111011- cash interest exoense) EIR 430.82 951.58 0.00 951.58 
( iii) Other u 1-allocable expense net of 
1·, -allocabl~ mcome - - - -
Profit/ (Lo, s) after exceptional items (353.56) (935.53) 274.18 (664.68) 
Less Ta," fa:pc,~c (net) 

- ( 163.61) - 163.61 
Cam I (Loss) on defined benefit obligations 

7.15 - 7. 15 
Profit/ (Loss) Total comprehensive income (353.56) ( 1,091.98) 274.18 (821.14) 

3 !Segment A, scts 

(a) PCB 
7,28 1.43 7.095.43 6.567.02 7.095.43 

(h) Brand L1cens111g Fee 
293.49 368.85 607.64 368.85 

(c) Unallocated 
46.890.55 46.925.85 37.700. 19 46.925.85 

l olal segment a,sets 
54,465.47 54,390.13 44,874.86 54,390.13 

4 Segm1•nt Li,1bilitics 

(a ) PCB 
997.62 918.0 1 866.93 918.0 1 

(b) Brand Ltcensmg Fee ,.__ L 52.83 66.39 92.69 66.39 
(c) Unallocated 

29.622.3 1 29.259.45 18.673.64 29.259.45 
l ota l segnwnt liabilities 

30,672.76 30,243.85 19,633.26 30,243.85 



Tr the Board of Directors, 
Bl'L Limited. 

MKUK & ASSOCIATES 
CNA'RTE'RfV ACCOUNTANTS 

Limited Review Report 

\\'e have reviewed the accompanying unaudited financial results of BPL Limited (the 'Company") for 
th! period ended 30th June, 2026, together with the relevant notes thereon (the ' Statement'), The 
~ atement has been prepared by the Company pursuant to Regulation 33 of the Securities and 
L<change Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
'~isting Regulations, 2015') read with SEBI circular dated March 29, 2019. 

't'his statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors and has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 
' 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

The review is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with Ind AS and 
other recognized accounting practices and policies, and has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015 read with SEBI circular dated March 29, 2019 including the manner in which it is 
to be disclosed, or that it contains any material misstatement, except for impact (if any) , of matters 
mentioned in note No. 8 of notes accompanying unaudited financial results. 

Place: Bangalore 
Date: \~I ot. \~o.i~ 
UDINNO: JC oq\+2oV,~~~C ~4\0 

For MKUK & ASSOCIATES 
Chartered Accountants 

MAR UKN 
N :091730) 

PARTNER 

# 3155/A, 21'\d, Floor. llth-Mcu,n,, 21'\d,S~ Indu-~. 'B~tN 'i60038 ~9180 25251861 


