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< BHARAT PETROLEUM CORPORATION LTD.
MTFT HIHTT | T i A Govi. of India Exterprise
Sec.3.4.1(L) 29" May, 2013
The Secretary, The Secretary,
Bombay Stock Exchange Ltd National Stock Exchange of India Lid.
Phiroze Jegjecbhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, ( Block, Bandra-Kurla Complex
Murnbai 400 001 Mumbai 400051
Fax No.91-22-2272 3121/3719/2039 Fax ; 022-26598237/38
BSE Serip Code: 500547 NSE Symbol : BPCL
Sir,

Sub: Audited Financial Results for the vear cnded 31.3.2013 and Recommendation of
Dividend for the year 2012-13

The Statement of Audited Financial Results for the year ended 31.3.2013 of our Company has
been taken on record by Board of Directors at its meeting held on 29.05.2013, at Mumbai and
the same has been signed by Director (Finance). A copy of the said Statement is enclosed as
required under Clause 41 of the Listing Agreement along with a copy of the Auditors’ Report.

At the said Meeting, the Directors have recommended Dividend @ Rs 11/- per equity share of
face value Rs. 10/- each for the year 2012-13.

You were advised of the date of the above Board Meeting vide our letter dated 23.4.2013.
Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

3

Company Secretary

T e, 4 & 6, SHAMTa I, dur FrRT, div 99 . 688, 99 - 400 001. W : 2271 3000 / 4000, thed : 2271 3674

Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estata, P B. No, 688, Mumbai - 400 001, Phane - 2271 3000 / 4000, Fax : 2271 3874
email : info@bharalpetroleun.in Web ; www bharatpatrolaum.in
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BHARAT PETROLEUM CORFORATION LIMITER
Regd. Office: Bharat Bhavan, 4 & 6, Cumimbhay Road, Rallacd Botate, Mumbui 400 001,
PART 1 STATEMENT DF ETAEEALDE BHLONSOLIDATED RESULTS POM THE QUARTER! YEAR ENDER 3" MARCH 2013
Fariculars Unaudiled Audited Adidited Condolidated results for
" Three Monihs Thures Months Three Months | Accounting Yexr| Accounhng | Accounting Year] Accounting Year
ondad endad ended anded Year ended andad anded
31532013 31-12-2012 -t In-03-3ni I.lH.2(n2 310371013 31-03-2032
1] ] [E]] [ {51 [ (6] ]
A Phyplcal Pesformanee :
1. Crude Throughput (MMT) 5.81 5.55 600 23.21 2291 2855 2672
2. Markat Gales (MMT) LLT 847 813 .30 31.14 3257 348
3, Sakes Growdh (%) 401 533 £.06 5493 6,39 696 644
4. Export Sales (MMT) 073 08D D.ag g 4% . 340
B, Financial Peformance Y Lakhs
1 incomg fram Qperalions
Al Mot Sales /indome from Oparatons Mt af excise dubv) 56,28,201, 62.33.984 64,864,210 2,40.00,410 2.11.86.622 242,014,339 211,963
b} Other Operating Ingome 287 2800 2672 11,163 10,675 13,759 17573
Total incomp fram nperations (net) 66,31 072 Fa-30.874 - Gib.6, BO0 24011878 211,67.557 247.18.098 21213956
2. Exoenses
# Cost of marerfals consumed 310,666 2409323 23,530,490 07,48,949 8556207 1,20,22,102 1,04,31,838
b} Purchpses of stock in irade 39253 3a,76452 F3.67.247 1.25.81 860 11215915 1,02,31,14¢ V147863
¢} Changes in inventories of finish=d goads, 1,502 36,107 353,050 {147.1749) {Gih160) 111,258} {126,966}
work-in-nrerress and stock-in-trade
d) Emplevee benellls expenses 85503 =R.51% 7od02 2.76,887 226,107 2,95,045 42,806
el Denrecintion and Amortisaton expendes 56,200 46,568 46,808 1,92,610 1484687 246,270 241,083
fi Other expenses 273837 224842 135,547 9.40.278 B,72453 11,153,837 857,150
Total cxpenser 60,312,130 e0.54,711 60.05.544 23803 E0% 2,09,00.000 23797142 LR.73TF4
A, Profit / (Lozs) from Operations before Other Incomg, FInance 550,942 1,282,163 461,346 416,070 1,598,198 a.20.950 2,40,182
¢ost & Exteptonal Items (120
4, Uther Incerme 50,785 40.178 1,30 156023 170,178 152,809 145,667
I.'Profit / (Loss) from ordinary actvitles before Blnance cost &) £.30,757 22530 502,720 586,093 3,68,376 573,455 385,842
‘Exteptional Itemns (344}
&, Pinance Cost ) aL7e 57,561 48410 142,524 1.79.959 .51 R3O 2,35 Do
7. Profit / {Loss) fmm ordinary activities aftor Finance cosl but 6,19,008 1,464,787 453210 4,03,569 188417 322026 159,43
beftine Cxcentional Items {5461
8. Excentional liems - - B - - - -
9. Feofit / {Lo22) from ordinary actvities before tax (P+5) 619,008 1,64,797 453210 403,569 185417 3,227,026 159.%43
10. Tax expense 135274 - 57.027 1,398,279 57,250 128411 TiB15
12. Mel Proflt / MLoss) £eom oedindry activities after rax (9-10) 4,739,729 L.64.757 2,96,283 2,64,790 131127 1,593,615 LLAYY
12, Bxbraordisiary ltem (net of tax sxpense) - . R - R . _
13. Net Profit / (Loss) for the pedod (11412) 479,726 1,64,757 3.96.283 2,64 200 131,137 193515 B5.12R
14. Minprity [nterest L *025
15, Net Peofit / (Loas) for the Group [13-14) 1,808,083 78,083
16. Paid-iio squitv share capital (face valug of R5.10 per share) 72,308 72308 3154 . 72308 3e18 72008 36,154
17. Reserve excluding Revalwation Reserves as per Balante Sheet 15,591,094 14,55,292 16,05, 246 15,51,837
18. Earnings Per Sharg (EPS)
a} Basic and diluted EFS before Extraordinary items - T 56,35 n7m 5300 36,55 1813 26.01 1080
b} Basie and diluted EFS after Extraordinery itgmg - 3 66,35 nm 54,80 3658 1813 26,00 1080
18 Debt Service Covernes Ratle (Mumber of Umes) 218 1,20 '
20, Interest Service Coverage Ratio (Number of tmes) 4327 3.00
FART II BELECT INFORMATION FUR THE QUHH!W YEAR ENDED 31" MARCE 2013
Farticulars _ Unaudited Augited Audlted Consolidated reaulta for
Three Monthg Three Morths Three Months | Accounting Year|  Accounting | Accounting Year] Accounting Year
gnded ended ended ended Year ended coded ended
Ia13-2003 3122012 A1-03-2nz S-N3-2013 31.00.2082 FieU37013 N-03-2012
)] 3] [E]] ) [5] [N ] 5
A. FARTICULARS OF SHAREHOLDING
1. Fublic shareholdine
+ Nomber of shares ~ JiG8.EE1:8 A2,58.84,128 16.29.42.064 32.58,84,178 16.27.42,064 325884148 16,2042.064
- Fercentage af sharehalding 45.07% 45.07% 45 075 45075 45.07% 45.07% 45,07%
* includes gihares hald bv BFCE trust
2 Pramoters and Promoter grosp Shareholding
a) Pledeed/ Encumbeted Nil Ml Mil Hil il Nil Mil
b1 Non-encurnbened .
» Number of shares 39,72,00,120 39.72,00,120 19,86,00,060 39,72,00,120 19,86, 00,060 39.7200,120 19,86,00,060
- Perceniage of shares (as a % of total shareholding of
Promnier and Pramager ergum 100%y 100% 100% Y 110% 100% 100%
- Pertenkage af shares (az 2 X of tgtal share capltal of die
Cmoanyh 54.98% 5403% 54.93% 54.93% 54.53% 54.93% 54.03%
| Faniculats Three months endod 21-03-2013
!IN\!'FETQI! COMPLAINTS (MNp=] —_
the nning af the guartes bl
Rereived during ihe guaries 2
Diapgued of dupne the quarter 2
Remnining uminlvgd althe gne gt e Quagter il
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Statement of Assets and Liabilities as at 31" March 2013 ¥ Lakhs
Particulars Standalone Consolidated
Accounting| Accounbing | Accounting | Accounting
year ended | vearended | yearended | year ended
31-03-2013 31-(13:2012 31-03-2013 31-03:2012
€] 2) )] %) 3
EQUITY AND LIARILITIES ’
Sharcholders' funds
(a) Shara Capital 72,308 36,154 72,308 36,154
(b) Raserves and Surplus 15,91,094 14,585,232 16,05,246 15,51,837
Subtotal- Shareholders' funds 16,623,402 14,971,386 16,77,554 15,587,991
Minority Interest 1,07,658 1,023,514
Non-current liabilities
(2) Long-term borrowings 5,50,837 2,15,909 12,70,218 6,18,906
(b)Deferred tax liabilities (net) 1,65,572 1,40,056 1,60,586 1,67,780
(c) Other long-term liabilities 6,082 5,594 7,813 10,983
(d) Long-term provisions 43,506 40,996 60,891 57,820
Subtotal- Non-current liabilities 7,605,097 402,557 14,99 508 §,55,4849
Current liabilities
(8)Short-term borrowings 18,05,842 19,08,735 20,15,820 22,19,252
(b)Trade payables ‘ 8,78,311 12,86,640 4,93,011 15,290,248
(c)Other current liabilites 13,53,362 13,326,610 15,07,123 15,36,802
(d) Short-term provisions 2,531,825 1,34,770 2,565,801 1,496,063
Subtotal- Current liahilities 42 69,340 46,686,755 46,71,845 52,34,365
TOTAL - EQUITY AND LIABILITIES 66,98,739 65,60,698 79.56,565 77,681,309
. |ASSETS
Non-current assets
(a) Fixed assets{nat) 19,211,015 17,73,144 31,72,698 20,08,896
{(b) Goodwill on consalidation 45,763 43,343
(c) Non-current investments 6,984,210 497,029 2,25177 1,885,751
(d) Leng-térm loans and advances 2,52,840 545,897 204,147 2,00,843
(&) Other non-current assets 1,693 a5 1,603 655
Subtotal- Non-current assets 28,59,758 26,16,165 36,49,478 33,35 488
Current assets
(2} Current investments 516,090 594,713 5,21,804 6,03,311
(b) Inventories 16,69,037 15,94.506 149,985,669 21,098,709
()Trade receivables 4,02,513 6,37,834 4,35,506 5,20,104
(d)Cash and cash equivalents 2,832,886 07885 284,983 132,653
(€) Shori=term loans and advances 1,24,498 79,258 1,56,817 04,392
(f) Other cvrrent assets 8,93,957. 940,037 912 308 081,722
Subtotal- Current assets 38,38,981 40,44 533 43,07,087 4441871
{TOTAL-ASSETS 66,98,739 65,60,608 79 56,565 77 81,359

v
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T Lakhs
CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMFLOYED
Sr. Particulars Audjted
No. Accounting Year { Accounting Year ended
ended 31-03-2013 31032012
(1) (2) (3) (4)
1 |SEGMENT REVENUE
a) Downstream Pefrolenm 2,42.90,194 2,12,89,97a
b) Exploration & Production of Hydrocarbons 157 120
Sub-Total 2,42,90,353 2,12,90,096
Less: Inter-Segment Revenue - -
TOTAL REVENUE 2,42,90,353 2,12,90,096
2 |SEGMENT RESULTS
a) Profit / (Loss) before Tax, Interest Income,
Finance cost and Dividend from each Segment
1) Downstream Petroleum 514,396 3,53,542
i) Exploration & Producton of Hydrocarbons (50,659) {18 b36)
Sub-Total of (a) 4,63,737 3,35,0006
b) Finance cost 2,51,829 2,275,906
¢} Other Un-allocable Expenditure Net of Un- {1,10,118) {50,843)
allocable Income
Profit / (Lozs) bafore Tax {a-b-c) 3,22,026 1,59,943
3 JCAPITAL EMFLOYED
(Segrnent Assets - Segient Liabilities)
a2} Downstream Petroleum 43,71,873 40,84 582
b) Exploration & Production of Hydrocarbons 4,44,275 1,96,673
c) Others (Unallocated - Corporate) (30,30,936) (25,80,749)
TOTAL 17,85,212 16,91,506
NOTES: _
1 The group is engaged in the following business segments:
a) Downstream petroleum i.e. Refining and Marketing of Petroleum Products.
b) Exploration and Production of Hydrocarbons (E & P Segment).
Segments have been identified taking into account the nature of activities and the nature of risks
and retims.
2 Segment Revenue coﬁprises of Turnover (net of excise duties), Subsidy received from the
Government of India and Other income (excluding dividend, interest income and investment income).
3 There are no geographical segments.

hr
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The market sales for the year ended 312 March 2013 was higher at 33,30 MMT when compared to 31.14
MMT achieved during the previous year. Increase is mainly in M5-Retail (6.99%), HSD-Retail (12.17%)
and RLNG (23.87%). Decrease is mainly in Furnace oil (-12.64%) and SKO-PDS (-10.27%).

The Average Gross Refining Margin (GRM) for the year ended 31 March 2013 is USD 4,97 per barrel
(previous year USD 2.29 per barrel).

Ag advised by the Ministry of Petroleum & Natural Gas, the Corporation has accounted compensation
towards sharing of under-recoveries on sale of sensitive petroleum products as follows:

(2) ¥ 16,84,449 lakhs for the current year (prevmus year ¥ 12,895,720 lakhs) discount on crude
oil/ products purchased from ONGC/GAIL/NRL which has been adjusted against Purchase cost.

{b) ¥ 21,89,665 lakhs for the current year {previous year ¥ 19,67,139 lakhs) subsidy from Governrnent
of India which has been accounted as Net Sales from operations.

Consequent to nor-revision in Retail Selling Prices corresponding to the international prices and

applicable foreign exchange rates prevailing during year, the company has absorbed net under-

recovery of ¥ 24,929 lakhs during 201213 (2011-12 : ¥ 968 lakhs) on sale of sensitive petroleum

products.

Other expense includes ¥ 76,909 lakhs for the current year (prevmus year T 1,42,043 lakhs) towards
loss on aceount of foreign exchange fluctuations.

Depreciation includes T 61,248 lakhs for the current year (previous year ¥ 65,461 lakhs) on account of
LPG cylinders depreciated at 100%.

The Corporation issued bonus shares in the ratio 1:1 in July 2012. The Earnings Per Share (EFS) has
been restated accordingly for all periods.

Formula for coverage ratios: Debt-Service Coverage Ratio = Profit before depreciation, finance cost
and tax divided by sum of finance cost and long term loan repayments during the year. Interest-
Service Coverage Ratio = Profit before depreciation, finance cost and tax divided by finance cost for
the year.

Figures relating to corresponding periods of the previous year have Beer; regrouped wherever
TIECESSArY.

The Board of Ditectors have recommended a dividend of ¥ 11 per share.

10.

The above results have been reviewed and recommended by the Audit Comrmttee in its meeting held
on 29% May 2013 before submission to the Board.

1L

The Standalone Audited Accounts are subject to review by the Comptrolier and Auditor General of
India under Section 619 (4) of the Comnpanies Act, 1956.

The above audited resuits of Bharat Petroleun Corporation Limited for the year ended 31# March 2013 have been
approved by the Board at its meeting held on 29t May 2013

For and on behalf of the Bo irectors

Place: Mumbai 5. Va:adara]an

Date: 20th May 2013

\




