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VTRa JEIG,4,* 15*m,T=T erf#25  I---Br.. SHARAT PETROLEUM CORPORATION LTD.

47:za= 2 72=TZ 3=r M tn,Br    JN Z„    A Govt. 01 India Entorprise

Sec.3.4.1(L) 29  May, 2013

The Secretary, The Secretary,
Bombay Stock Exchange Ltd National Stock Exchange of India Ltd.
Phiroze Jecjccbhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, 0 Block, Bandra-Kurla Complex
Mumbai 400 001 Mumbai 400051
Fax No.91-22-2272 3121/3719/2039 Fax : 022-26598237/38
BSE Scrip Code: 500547 NSE Symbol: BPCL

Sir,

Sub: Audited Financial Results for the 1/ear ended 31.3.2013 and Recommendation of
Dividend for the year 2012-13

The  Statement of Audited Financial Results for the year ended 31.3.2013  of our Company has
been taken on record by Board of Directors at its meeting held on 29.05.2013, at Mumbai  and
the same has been signed by Director (Finance). A copy of the said Statement is enclosed as
required under Clause 41  of the Listing Agreement along with a copy of the Auditors' Report.
At the said Meeting, the Directors have recommended Dividend @ Rs  11/- per equity share of
face value Rs. 10/- each for the year 2012-13.

You were advised of the date ofthe above Board Meeting vide our letter dated 23.4.2013.

Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

'

»*" «==47 -
(S V Kuikarni)
Conipany Secretary

Vb

in,M smi, 4 & 6, 38*11  5,-li,lit#, ciT2 ful,Eas. 688, 44 - 400 001. *Fr : 2271 3000 / 4000. UNE: 2271 3874----,-....
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Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballafd Estaee, R 8. No, 688, Mumbai · 400 001. Phone : 2271 3000 / 4000, Fax : 2271 3874
email: info@bharalpetroleum.in Web. www.bharatpetroleum.in
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BHARAT PEIROL[UM CORPOkA'nON LIMI I'rin
Reod. Office: B haril B hain, 4 & 6, Currimbhoy Rowd, Ralldrd I38t,le, Mumb 8 400 001.

PARTl STATEMENT OF STANPALONWCON5OLIDATED RESULTS FORTHE QUARTER/YEAR iNOED M" MARCH 2013
E'articulurs Unaudikd Audited Al**Ed ConBolidated result,for

Three Monlhs TI,ree Mon,115           Thme Months      Accomting Year       Accounhng       Accounting Year   Accountitig Year
ondQd ended ended enhd Ycarmided indod ebded

31•61·2013 31-12-2012 31-t#·<OU 31-*2013 31·03·2032 31·D3•2013 31-03-2012

01 12) 81 (4) (5I (6) 0
A. Phvwl:al Pe,imma,ke
1. Crude Thm.#pul BIMT) 5.81 5.55 6.00 23,21 22-91 28.55 26.77
2. Marke!Sales {WMT) 836 8.47 8.23 33.30 31.14 33.67 31,48
3. Sales Growth (%) 4.01 5.35 6.06 6*94 6,39 6,96 6.44

4. Export Sales (MMT) 0.73 0.80 0.89 3. 8 3,49 3.22 3.49

B. nnancial Fedoimanie / Lakhs

1. trlcomefromODerations
al Net Elle/intome from Overahons INat d aciwdulv) 66.28.201 6233.984 64,64.218 2.40.00.410 2.11.86.622 2.42.04.339 2.lj.96.fqi
bl Other Opm*R hgame 2h71 1990 2.672 11.i65 10,675 13,759 /7873
Tablincome from Mefalion5(Rell 66.il.071 62.36.874 64.66,890 2.40.11.8 E 2.11.97,197 2.4:.18.098 2 12.13.956

2 Excenses

A  Cos, of matenals consumed 23.18.666 24 9113 23.50,490 97,48,949 8556,2„ 442#02 1,04,31,838
b   Pughases Qi Flock In trate 32.92.913 32.78ABz 93.67.247 1.25£1.960 1,1115,915 1,0231.144 91.87.863

0  Changes in BventerieS ef finihed goods, 7,90, 36,107 35,050 (1,47,179  (6U,160) 11,11,258) (1.26,966)
WATk-in-nrnpnt:il And :itpk·in·#ade

d) Employee b'eneMitge*ver\ses 85,601 #,519 70.402 276,887 2.26.107 2.95.045 2.42.806
el  Deareclation and amoisation eigense 58.203 46.568 46,808 1.92.610 1.88.487 2.46,270 2,41,083
fl Other 8pen35 2.73.837 2,24.842 1,33547 9%0.278 8,72,453 11.11,837 9.97.150
To!al expenfeR 60.31,130 6034.711 60.05,5# 138,93.50, 2.09,99,099 2,17.97.142 209.73.774

3. Prefit/ [Loss) from Openlions before Othor 1.rlcon,Q, Flume 5,99,9 2 1,82,163 4.61546 4.18.070 1,98,198  /0.956 2,40,182

t051 & Eien60081 Items Al·lb
4.0lher In,Ame 50.785 40.178 41 4 166.023 ].70.178 1,52,899 1.45.667
5. Profit / 1655) from ordinary activiticg  b©foro FInance <081  & 6.30,727 121341 5.02,720 5,86,093 3,66.376 5,73,855 3,85449
Etioliond Ite= 8+4j
6. Pingnce Cost 31,719 57.584 49.*110 1,82624 1.79.959 2.51,829 424904
7. Profit / (Las) Imm ordinary activities after FinanCe Hst but 6,19,008 1,64,737 4,#3,310 1,03,569 1,88A17 3,22,026 1. 9,943
befen Ereptional items <66)
8. Exgepllonal liems

9. Profit /(LOSS) from ordinwry activities before tax 17-+$1 6,19,008 1,64,757 4.63.310 4.03.569 1,86.417 12Z.Oz6 1.59.943
10. TRA expense 139,279 57Hl 1.39.279 57.290 1.26.911 74.815
11. Nel Protlt / 11.oss)  Imm otdinarl, aetivitiel after tax  19-101 4,79,729 1.64.757 196.283 2.64.290 1.31.127 1,93,61; 83.15
12, Sltraor*iriarN  lim Inet 01 taX COCPCRE)
13. Net  Pmfit / (Lo,Nl forthc  puriod ill.12  4.79.729 1,6 · 37 3.96.263 2.61.290 1.31.127 1,93.615 85.128
14. Minorltv Interest B3&2 1043
15. Nel Pfofit / (Lest) forthe Group 113·14) 18,083 78,083
16. Paid-uo equitl• share capital (face value of Rs.10 ver share) 72,308 n.308 36,19 72308 36.134 72.308 36,154
17. Reserve exdpding Remtuation Reserves 8,5 per Balartee Sheet 15,91,09q 14,55,232 16,0;.246 1&,51,$37

18. Earnin,$ Per Sh#re (RPSI
M *51< Blnd diluted E15 before Extr terdinarv itams · 7 66,35 22-79 34.80 36,55 1813 26.01 10 80
N Basic AAd diluted EPS 8fter Extraordinary itgmi · i 66,35 22.79 54.80 3655 1813 26.01 10,80

19. Darser,·icegvmEe Relto (Nymber 01 times) Z1B 1.29

20, Intere51 SerVice CoPerate Rado INumb ref timel 4.27 3.09

FART II SELECI· INFORMATION FOR THE QUAIITEIv YGAR ENDED 31"MARCH 2013
Partieul* Unaudited Audited Audited Consolidated reaulu for

Three MonthG Three Moi,tlka           Three Months       Aaountlng Year      Accouritins       Accounting'Yqir   A,i,;0),inting Yeor
9.d d endcd ended ended Yeartndcd ended ended

31•03-2013 31,12•2012 31-034012 31462013 31·03,20/1 31.03•2013 3143-2012

(1) (2) Q} m (51 {6) (71 18)

A. PARrt¢ULARS OF S HAREHOLDING
1. P#bllc shareholdine

.Numberof :hare- 32ill.128 32.58&4,128 16.29.41064 32, ,Sa.128 16.29.42.064 32,58.84,118 16.29,42.0 ,4
- PerrentnE# 81 Fhareh(Ildlne 45.07% 45.07% 8.07% 45.07% 45.07% #5.07% 45.07%
' Includes Mates held bv BPCL truvt

1 Prometer$ And Promoter Rroup Shareheldi t*
a) Pledeed/ ]icumbered Nn Nil NU Nil Nit Nil NU
bl Non-encuinbered
. Numberof sha.. 39.#,00,120 39,72,00,120 19.86.00,060 39,72,00,120 19,86,00,060 317%00,120 19,86,00,060
- Pergqntage of shares (as a & 01 total 8.reholding Of
Promnipy ind Prflm('Iter Crr 71 pl 100% 1003 100% 12% 100% 100% 1007;
. PekentaEe of sharg (as a % 4 19,91 ShAre CapItal Of tlie
cqmmm4 54,93k 54.93% 54.93% 54.93% 54,93% 54.93% 54.93%

1'21 1,·UIRIS Three months Wndod 31-03-2013
9   INVESTOR COMI'LAIN S (NO61

Fending o the bepinninE of IhP 1,194*P Nil

Received durine Ille An,ler 2
Digboved of duriwihe quarter 2

RemaininR unri 474 al theend o  1] eou8rter Nil

4 4*<

t
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Statement of Assets and Liabilities as at 31" March 2013 P Lakhs

Particulars Standalone Consolidated

Accounting Accounting Accounting Accounting
year ended year ended year ended year ended
31-03-2013 31-03-2012 31-03-2013 31-03-2012

(1) (2) (3) (4) (5)

A.     EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share Capital 72,308 36,154 72,308 36,154

(b) Reserves and Surplus 15.91,094 14,55,232 16,05,246 15,51,837
Subtotal- Shareholders' funds 16,63,402 14,91,386 16,77,554 15,87,991

2 Minority Interest 1,07,658 1,03,514
3    Non-current liabilities

(a) Long-term borrowings 5,50,837 2,15,909 12,70,218 6,18,906

(b)Defer:red tax liabilities (net) 1,65,572 1,40,056 1,60,586 1,67,780
(c) Other long-term liabilities 6,082 5,596 7,813 10,983

(d) Long-term provisions 43,306 40,996 60,891 57,820_
Subtotal- Non-current liabilities 7,65,997 4,02,557 14,99,508 8,54489

4 Current liabilities
(a)Short-term borrowings 18,05,842 19,08,735 20,15,820 22,19,252

(b)Trade payables 8,78,311 12,86,640 8,93,011 13,29,248
(c)Othercurrent liabilities 13 53,362 13,36,610 15.07.123 15,36,802

(d) Short-term provisions 2,31,825 1,34,770 2,55,891 1,49,063

1

Subtotal- Current liabilities 42.69.340 46,66.755 46.71,845 52,34.365

TOTAL - EQUITY AND LIABILITIES 66,98,739 65,60,698 79,56,565 77,81,359

B. ASSETS
m

1 Non-current Risets
(a) Fixed assets(net) 19,11,015 17,73,144 31,72,698 29,08,896

(b) Goodwill on consolidation 45,763 43,343

(c) Non-current invesbnen13 6,94,210 4.97.029 2,25,177 1.85,751

(d) Long-term loans and advances 2,52,840 3,45,897 2,04,147 2,00,843
(e) Other non-current assets 1,693 95 1,693 655

Subtotal- Non-current assets 28,59,758 26,16,165 36,49< 78 33.39.488
2   Current assets

(a) Current investments 5,16,090 5,94,713 5.21,804 6,03,311

1

(b) Inventories 16,69,037 15,94,806 19,95,669 21,09,709

(c)Trade receivables 4,02,513 6,37,834 4,35,506 5,20,104
(d)Cash and cash equivalents 2,32,886 97,885 2,84,983 1,32,633

(e) Short-term loans and advances 1,24,498 79,258 1B6,817 94,392
(f) Other cuirent assets 8,93,957 9,40,037 9.12,308 9,81,722.

Subtotal- Current assets 38,38,981 39,44538 43,07,087      44,41,871

TOTAL-ASSETS 66.98,739 65,60,698 7966,565 77,81 359

FL#*
A  ,
\19J
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f Lakhs
CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Sr. Particulars Audited
No. Accounting Year        Accounting Year ended

ended 31-03„2013 31-03-2012
(11 (21 (31 (4)

1 SEGMENT REVENUE
a) Downstream Petroleum 2,42,90,196 2,12,89,976
b)   Exploration & Production of Hydrocarbons 157 120

Sub-Total 2,42,90,353 2,12,90,096
Less: Inter-Segment Revenue

TOTAL REVENUE 2,42,90,353 2,12,90,096

2 SEGMENT RESULTS
a)   Profit / (Loss) before Tax, Interest Income,

Finance cost and Dividend from each Segment
i) Downstream Petroleum 5.14.396 3,53.542
ii)  Exploration & Production of Hydrocarbons (50,659) f18,536)

Sub-Total of (a) 4,63,737 3,35,006

b)  Finance cost 2,51,829 2,25,906

c) Other Un-allocable Expenditure Net of Un- (1,10,118) (50,843)
aUocable Income

Profit / (Loss) before Tax (a-b-c) 3122,026 1,59,943

3 CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
a) Downstream Petroleum 43,71,873 40,84,582
b)   Exploration & Production of Hydrocarbons 4.44,275 1,96,673
c) Others (Unallocated - Corporate) 00,30,936) (25,89,749)

TOTAL 17,85,212 16,91,506

NOTES:
1 The group is engaged in the following business segments:

a) Downstream petroleum i.e. Refirdng and Marketing of Petroleum Products.
b)   Exploration and Production of Hydrocarbons (E & P Segment).

Segments have been identified taking into account the nature of activities and the nature of risks
and returns.

2 Segment Revenue comprises of Turnover (net of excise duties), Subsidy received from the
Government of India and Other income (excluding dividend, interest income and investment income).

3    There are no geographical segments.

4/
paj
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Notes:

1.       The market sales for the year ended 315' March 2013 was higher at 33.30 MMI' when compared to 31.14
MMT achieved during the previous year. Increase is mainly in MS-Retail (6.99%), HSD-Retail (12.17%)
and RLNG (23.87%). Decrease is mainly in Furnace oil (-12.64%) and SKO-PDS („10.27%).

2.      The Average Gross Refining Ma:rain (GRM) for the year ended 31St March 2013 is USD 4.97 per barrel
(previous year USD 2.29 per barrel).

3.      As advised by the Ministry of Petroleum & Natural Gas, the Corporation has accounted compefisation
towards sharing of under-recoveries on sale of sensitive petroleum products as follow :
(a) f 16,84,449 lakhs for the current year (previous year Z 12,95,720 lakhs) discount on crude

oil/products purchased from ONGC/GAIL/NRL which has been adjusted against Purchase cost.

(b) f 21.89.665 lakhm for the current year (previous year W 19,67,139 lakhs) subsidy from Government
of India which has been accounted as Net Sales from operations.

Consequent to non-revision iIi Retail Selling Prices corresponding to the mternational prices and
applicable foreign exchange rates prevailing during year, the company has absorbed net under-
recovery of W 24,929 lakhs duri:ng 2012-13 (2011-12 : f 968 lakhs) on sale of sensitive petroleum
products.

4. Other expense includes Z 76,909 lakhs for the current year (previous year 7 1,42,043 lakhs) towards
loss on account of foreign exchange fluctuations.

l

5. Depreciation includes f 61,248 lakhs for the current year (previous year W 65,461 lakhs) oi  account of
1

LPG cylinders depreciat€d at 100%.

6.     The Corporation issued bonus shares in the ratio 1:1 in July 2012. The Earnings Per Share (EPS) has
been restated accordi:ngly for all periods.

7.    Formula for coverage ratios: Debt-Service Coverage Ratio = Profit before depreciation, finance cost
and tax divided by sum of finance cost and long term loan repayments during the year.  Interest-
Service Coverage Ratio - Profit before depreciation, Bnance cost and tax divided by finance cost for
the year.

8,  Figures relating to corresponding periods of the previous year have been regrouped wherever
necessary.

9,        The Board of Directors have recommended a dividend of r 11 per share.

10. The above results have been reviewed and recommended by the Audit Committee in its meeting held
on 29m May 2013 before submission to the Board.

11. The Standalone Audited Accounts are subject to review by the Comptroller and Auditor General of
India under Section 619 (4) of the Companies Act, 1956.

The above audited results of Bharat Petroleum Corporation Limited for the year ended 31a March 2013 have been
approved by the Board at it  meeting held on 290 May 2013.

For and on behalf of the.39ectors

Place: Mumbai S. Varadarajan
Date:   29m May 2013 «2   Rinance)
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