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e e widivers ¥R .57, BHARAT PETROLEUM CORPORATION LTD.

I [T BT IUAT e A Govl. of India Enterprise

Sec.3.4.1(L) 13" February, 2013
The Secretary, ‘ The Secretary,

Bombay Stock Exchange Lid National Stock Exchange of India Ltd.
Phiroze Jesjeebhoy Towers, Exchange Plaza, Plot No C/1,

Dalal Street, G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400051

Fax No.91-22-2272 3121/3719/2039 Fax : 022-26598237/38

BSE Scrip Code: 500547 NSE Symbol ;: BPCL

Dear Sir,

Sub: Unaundited Financial Results  (Provisional) for the guarter ended
31" December, 2012,

The statement of Unaudited Financial Results (Provisional) for the quarter ended
31* December, 2012 of BPCL has been taken on record by our Board of Directors at its
meeting held on 13" February, 2013 at Mumbai and the same has been signed by the
Director (Finance). A copy of the said statement is enclosed as Annexure as required under
Clause 41 of the Listing Agreement along with Limited Review Report of the Auditors.

You were also advised of the date of the above Board Meeting vide our letter dated

21" January, 2013 and the notice of the above meeting was published in the newspapers
accordingly.

Thanking You,

Yours faithfully,
For Bharat Petroleumn Corporation Limited

g e,
(S V Kulkarni)

Company Secretary

Enel.: A/a.,

AT A, 4 & 6, TH0wTa IE, Ao e, UNR oiaw &, 688, Tad - 400 001, 0t . 2271 3000 / 4000, e : 2271 3874

Bharat Bhavan, 4 & 6, Gurrimbhoy Road, Ballard Estate, P, B. Mo. 688, Mumbai - 400 001, Phone : 2271 3000 / 4000, Fax ; 2271 3874
email : info@bharatpetrolaurt.in - Web ; www.bharatpetraleum.in
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BHARAT PETROLEUM CORPORATION LIMITED
Regd. Cffice: Eharat Bhavan, 4 & 6, Cuntlmbhoy Road, Ballard Estate, Mumbai 400 001,

FART I UNAUDITED FINANCIAL RESULTS {PROVISIONAL) FOR THE THREE MONTHS ENDED 3'1“ DRECEMEBR 2012
Particilars Ustaodited Auditad
Three Months | Threg Months | Three Months | MNibe Menths | Ning Months | Accounting
ended ended ended ended ended year ended
1122012 30-09-2012 3-12-2011 F1-12-2012 31-12-2011 .03.2M2
)] 2} ] (45 (5) &) &7
A, Physical Ferforinance
1. Crude Throughput (MMT) 555 504 613 1740 16.91 2281
2 Market Sales (MMT) 647 777 8.04 24,74 2= aLi4
2. Salos Growth (%) 5,35 1037 B.65 7.94 656 539
4. Export Sales (MMT) 0.80 097 095 245 259 349
¥ Lakhs
B. Financial Performance
1. Income from Operationa - ]
a) Nal Saler/ Ingormie from Operations 52,353,984 56.85.952 5882445 1,73 72,209 1,47,22,404 2,11,86,622
(Met of excise duty) :
1) Other Operating Income 2,890 | 2,835 2,770 8,204 8,003 10,675
Tetal indyme from opeations (nel) 62,36,4% Ba.68.787 58,385,215 1,73,80.503 147,530,407 211,97,297
2 Expensce
a) Cost of materialz congnmed 24,080,223 24,590,074 22.41,317 74,30,283 62,05,807 65,56,297
b) Yurchasc of stock-in-trade 32,78,452 26,723,962 28,85,737 92 89,047 76,48,668 11215915
¢} Changes in inventories of finished goods, 36,107 {1,63,653) 71,636 (1,49,088) {95,210 (B0.160)
work-In-progress and steck-in-trade
d} Employee benefits expenges 59,519 TH44R 47,973 1,932,283 155,705 2,26,107
) Deprecialion and anozigation vxpenses 46,568 35,428 46,668 1534405 1,41,670 188487
£y Other exponses 204 Bi2 77,154 319,177 6,66,441 7,356,906 8,72453
Total expenses 60,54,711 51,589,813 55,62.508 1,75,62.375 149,93 555 2,09,99,099
3. Profit / (Loss)frmm Dpcrations before other ineome, finance cost & 182,163 4,968,974 3,22,707 (L81A72) (2,63,14%) 1,98,198
Exceptional tems (1-2)
4, Other Income 40,178 43,678 43,257 117,238 1,28,804 170,178
5. Profiff {Loss) from ordinary activities brfore finance cosl & 222 34] 344,632 3,65,964 (64,633) (1.34.344) 3,68,376
Exceptional Items (3+4)
&. Finance Cost 57,584 41173 31,741 150802 130,549 1,739,959
7. Profit / (Losg) [rom ordinary activities after finance cost but befare 1,564,757 503479 53,1422% {2,15,439) (2,64,893) 188417
Exceplional Items {5-6)
B, Exceplonal tems - M - - - ‘ -
9. Frofit / (Loss) from ordinary activities before tax {'7+8) 1,64,787 503474 3,14,223 (215434) (2,64,893) 188417
10}, Tax expense - B 263 . 263 57,250
11. Net Profit /(Loys) from Ordinary Activities after tax (9-10) 164757 | E,03,479 3,132,950 {215439) (2.65,156) 1,231,127
12. Exkeagrdinary Items (net of tax expense) - - - - - -
13, Net Proflt / (Loss) for the period (11412) 164,787 503479 313,960 {2,15439) (2,65,156) 131127
14. Paid-up equity share capital (face value of T 10 per share) 72,308 72308 36,154 72308 36,154 36,154
15, Beserve excluding Revaluation Reserves a5 per balance sheet - - - - - 14,565,232
16, Earningg Per Shara (EF3) :
a) Basic and diluted EFS before Extraordinary items 2279 69.63 4342 {29.79) (26.67) 18.13
b) Basic and diluted EFS after Extraordinary items - T 2279 69.63 4342 {29.79) (36.67) 1813
PARTIL SELECT INFORMATION FOR THE QUARTER ENDED 31° DECEMEBR 2012
Partlenlacs hnaudited ] Andited
Three Months | Three Months | Three Months | Nine Months | Nine Months | Accounting
ended ended ended ended ended year ended
31-12-2012 30-08-2012 31122011 31-12-2012 31-12-2011 F1-03-2012
) ) @ 3) ) (5) {6) &}
A.PARTICULARS OF SHAREHOLDIMNG
1. Public shareholding
- Numbur of shares * 3258 84,178 32,58,84,128 16,29,42,064 22,58 84 198 16,27,42,064 16,29/42,064
- Percentage of sharsholding 45,077, 45.07% 45.07% 45.07% 45.07% 45.07%
* inieludes shares held by BPCL trust
2 Fromoters and Promoter group Shareholding
a) Pladged / Encumbered Nil Nil Nil Nil Nil Nil
b) Mon-encumbered
- Number of shares 39,72,00,120 39,72,00,120 19.86,00,060 36,72,00,120 19,86,00,060 19,85,00,060
- Percontage of shares {as a % of total shareholding of Promoter .
and Fromoters group) 0 100% 100% 100%| 100% 100%
- Fercentage of shares (a5 a % of total share capital of the company)
_ , 54.93% 54.93% 54,03% 54.53% 54.93% 54.93%

Particulars

Three montha ended 31" Decomber 2012

B. INVESTOR COMPLAINTS (MNos.)

Pending at the beginming of the quarier NIL

Eeceived during the quarter ,p-"" CLHA;};“\ \ 5

Dis , NE S 5

Kemaining unresolved at the end of the qua /K\F S F\ NIL
AN
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Notes: -

1. | The market sales during the nine months ended 31+ December 2012 was higher at 24.74 MMT when
compared to 22.92 MMT achieved durmig the corresponding period of previous year. Increase is
mainly in M5-Retail (7.42%), HSD-Retail (12.43%), RLNG (29.28%) and LPG (1.78%) partly offset by
decrease in Furnace Oil (-10.82%).

2. | The Average Gross Refining Margih (GEM) during the nine months ended 31% December 2012 is
USD 4.63 per barrel (April-December 2011 USD 1.92 per barrel).

3. | As advised by the Ministry of Petroleum & Natural Gas, the Corporation has accounted
compensation towards sharing of Under-recoveries on sale of sensitive petroleum products as
follows: ' ‘

a. ¥10,88,213 lakhs for the current nine months {April-December 2011: ¥ 8,62,355 lakhs) discourt on
Crude Qil/Products purchased from ONGC/GAIL/NRL which has been adjusted against the
purchase cost.

b. T 13,22,665 lakhs compensation advised by the Government of India by way of subsidy for the
current nine months as against ¥ 10,51,816 lakhs accounted during the period April-December
2011 as Income.

Consequent to non-revision in Retail Selling Prices corresponding to the international prices and
applicable foreign exchange rates prevailing during the nine months, the company has absorbed net
under-recovery of ¥ 591,667 lakhs during April-December 2012 (April-December 2011: ¥ 3,64,623
lakhs) on sale of sensitive petroleum products.

4. | Other expenditure for the nine months ended 315 December 2012 includes T 84,160 lakhs (April -
December 2011 T 2,24,787 lakhs) towards losses on account of foreign exchange fluctuations.

5. | Depreciaton includes T 40,479 lakhs for the current nine months as compared to T 54,473 lakhs
during the peried April-December 2011 on account of LPG cylinders depreciated at 100%.

6, | Corporation has issued bonus shares in the ratio 1:1 in July 2012. The Earnings Per Share (EPS) has
been restated accordingly for all periods.

7. | Provision for tax expense has not been considered due to uncertainty in estimation of profit, pending
{ finalisation of compensation mechanism for under recoveries on sale of sensitive petroleum products.

8. | Figures relating to corresponding periods of the previous year have been regrouped wherever
necessary. -

9. | The Corporation operates in a single segment viz. downstream petroleum sector. As such reporting is
done on single segment basis.

10. | The Auditors have completed limited review of the financial results of the Corporation for the nine -
months ended 31# December 2012, Further, the Accounts were reviewed and approved by the Audit
Committee on 13% February 2013 before submission to the Board.

The above urraudited results of Bharat Petroleum Corporation Limited for the nine months ended 31# December
2012 have been approved by the Board at its meeting held on 13t February 2013.

For and on behalf rd of Directors

Place: Mumbai 5. Varadarajan
Date: 13* February 2013 Director (Finarce)
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M/s T.R. Chadha and Co., M/s K. Varghese & Co,
Chartered Accountants Chartered Accountants

1, Smruti, Ground Floor, Sageti Business Centre, Ist Floor
MV Panloskar Marg, Choolackal Building,

Near Hanuman Cross Road Opp Metro Plaza

No.2, Vile Parle (E) Ernakulam, Kochi- 682014

Mumbai 400 057

The Board of Directors

Bharat Petroleum Corporation Limited,
Bharat Bhavan, Currimbhoy Road,
Ballard Estate,

Mumbai.

Dear Sirs,

l.imited Review Report on the unaudited financial results for period
ended December 2012

Introduction

We have reviewed the accompanying statement of unaudited financial results
(“the Statement) of Bharat Petroleum Corporation Limited for the period
ended 31 December, 2012 prepared by the Company pursuant to clause 41
of the listing agreement with stock exchanges in India except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to express a conclusion on these
financial results based on our review,

We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit ¢onducted in accordance
with Standards of Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion:.

Without qualifying our opinion, we draw attention to

a) Receivable of Rs. 622.52 Crores due from a PSU, which are not
provided for, as the management is confident of recovery in full; and
b) Non Prowsmn of tax because of the highly volatile pr[ces of crude and
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Conclusion

Based on our review conducted as above, nothing has come 1o our attention
that causes us to believe that the accompanying Statement prepared in
accordance with the Accounting Standards referred to in Section 211 (3C) of
the Companies Act, 1956 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with stock exchanges including the
manner in which it is to be disclosed, or that it contains any material
misstatement. ‘

For T.R. Chadha and Co,, For K.Varghese & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.006711N Firm Registration No,

ML e .
\fowon Vo o
Vikas Kumar f y

Partner
Membership No.075363

A
Tinu Philip John
Partner

Place: Mumbai
Date: 13" February, 2013
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