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sTRFr #0fhar:r =rd#em 13,fAE,1 i: BHARAT PETROLEUM CORPORATION LTD.
srrft tz=li=Tr BST  3,131,*r      A'Govt. ef India Enterprise

Sec.3.4.1(L) 13Ih November, 2013

The Secretary, The Secretary,
Bombay Stock Exchange Ltd National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, G Block, Bandra-Kurla Complex
Mumbai 400001 Mumbai 400051
Fax No,91-22-2272 3121/3719/2039 Fax : 022-26598237/38
BSE Scrip Code: 500547 NSE Symbol : BPCL

Dear Sir,

Sub: Uilaudited Financial Results (Provisional) for the quarter endefl
30m Sentember. 2013

The statement of Unaudited Financial Results (Provisional) for the quarter ended
30th September, 2013 of BPCL has been taken on record by our Board of Directors at its
meeting held on 138 November, 2013 at New Delhi and the same has been signed by the
ChaiIman & Managing Director. A copy of the said statement is enclosed as Annexure as
required undor Clause 41  of the  Listing Agreement along with Limited Review Report of the
Auditors,

You wiire also advised of the date of the above Board Meeting vide our letter dated
7m October, 2013 and the notice of the above meeting was published in the newspapers
acoordingly.

Thanking You,

Yours faithfully,
For Bharat Potr61eum Corporation Limited

-M/17-»»
1-    (S V Kulkarni)---

Company Secretary

EncL:'A/a..

liRET Imir, 4 & 6, 15 Sikrin;. 8 nf  2, lilZE#lmE. 688. im  - 400 001. r#  : 2271 3000 .1 4000,1 Em : 2271 3874
---

Bhurat Bhavan,  4&6, Currinlbhoy Road, Ballard  Estole. R B. No.  666.  Mumbal - 400 001.  Phone  : 2271  3000 1 4000. Fax 3 2271  3574
email: info@ottaratnetrolelim.in Web: ·v;ww.bhAri,liketeledin.ifl

'
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Bharit Petroleum Corporallon Limiled
Rigd. Office: Bliarst Bhavan, 4 *6, Currimbhoy Read, Bollard Eswe, Mtimbd 400 001.

..... ---MNIcTE- •
-- •,•w••"U      'ma *iNWita        Im= mvin,e         nwy'&             r:eul yudi            Arwul&:ttl  

ethd Ended ended eaded e]ded yearernard
30-09-2013 30·06·2013     3G·09-2012     30-094013     51}09.2012.    31•03-2013

(I) 0) (31 (43 ---=J               (6) (7)

A- Physleal Pedoomihee
1.Crude mmugliput (MM'11 6.M 5,63 5.94 1 *67 11.85 23.21

2. Markersales OJMr) 7.79 839 737 16-38 16.27 3330
3. Sales Crowa (%) 0.26 1.06 10.37 0.68 9.41 6.94

4. Expor'*Sde (MMD 1.07 0,68 0.97 1.75 1.65 3.18

r LOUIS
B. Fin=ndal Pcrfermorce
1. Ineomelrom Operstions

41) Nel Sala/Income from Operation,3 61,75,738 58,70,528 56.85,932 1,20&5258 1,11,38,223 2,40,00,410
(Net ofe*,88 duty)

bj Odl. Opgr ting home 2,713 3,116 2.835 5.829 5,4* 11,163

Tctalincome f:vm operations (Itel) 61,78,451 38,73#H 56.88,787 ],20,52,093 1,11,43629 ZAO,11,575
2 Expenses

Q (:O$,o -01*Ill,Cgnmmed 2484,673 22,80,192 24,90.074 51.64,865 50.21.060 97 48.949
b)  Purchase of*txk-in·t:zic 29.18,655 30,65,264 26.72,962 59,83,919 60,10,595 123.81,960

9)  Cllangesininventories of Bnighed goods, 0681,673) 31,285 (1,63,653)      0,59,390) 0.88,198)         0.47,179)
woxk·*DroArew and *tock4n„tzade

d) Emplbyet bificfils expenk 66%07 83,142 73,418 lh9,949 1,31,764 476,887

e)  DepreetaGen atid amorB#8<knef.51$0 5 20 53.847 39,828 '  1,06 67 87,841.       1,92,610

4  0mer g,(puucs 3,19.218 3.:0.103 97,154 6.39921           441399          9.40,2 8 

3,piZ Zm
60,61A98 5©31113 51.89,813 1.18,9§.3#1 1,1&07,68# £349*05

Operations before olherincome,finance cost 134,953 40.611 4,95,974 1,57,564         (3,64,035) 4,18,070

& E**ptign,1 Ilcula (1·2)
4. Other lirome 45,681 33,830 45,678 79,511 77,060       1.68,023
5. Profit /  (Loia)  frum grdin,Ky  activities  beforr fiunci: Twt a 1.62,634 74,441 SAI*632 237,=S (2,86,979 5,86,093

te:Flion,11 R ms (3+W
6. Fjran£·e CoMt 32,439 52.532 41,173 56,971 93221 1,#24
7.  Fruit / (loss)  from  grdinary  agtivitles  aher finance  romt bor 1.30,195 21,909 SA3,4,79 1,54104 (3,80,196) 4,03,369

befgpi l*wplional Itenis (5-61
8. Exceptiorial Items 1

9. Prom/(Loss)·fromordlituy actvillesbefcm tax (74) 1,30,195 21» 5,03,479 1,52,104 (3.80,196) 4,03,569
10. Taxexpense 8/Al 6A77 43,959 la9119
11, N IP]ofll/(Loss) from OrdillAIy Activities aftertax(940) 93,113 13,032 543479 1,08,143 0.80,190 2,64,290
11 Extraordinary Itemb (1181 of 10* e:*eme)
13. Netrofi /(Ls=,) <mth, pe,jed (11.12) 93,113 15,032 0,03,179 1,08,10 (3,80,196) 2,64,290
14. Faid•up gqpity 51,arm apiN (fac valve of I 10 per share) 72,308 72,308 71308 72,308 72 72,308

15. Resolve excluding Rnvalimtion Regerveg as per balance nhce: 15,91,094
16. Earnings Par Share ( 88)

,) Basig nz,d ditumd EPS bcfom EAN,grdinary items -T 1288 2.08 69.63 14.96 (5256) 3655
b) Basic and·dllulod EPS afler Eklmordinary items - r 1288 2.08 69.63 14_96 (5158) 3655

17. Debl Service Coverage Ratio (Numbbr eflim#) 3.14 2.18:
18. Inia™Sm,i:,; Covtr=/4*Bmber of limes) 4.05 4A

PART U SELECT INFORMATKON FOR THE QUARTER AND SIX MONTHS ENDED * SEFTEMUER 20&3
Pgltic ]RTS Unat diled Audited

Three Moild       Ihfee Mor,118      Thrw Months         R,Ifyear             Halfyear A=u flns
ended ended mdqd ended ended yeRTended

304;2013 30•06.2013 30:09-2012 30.OBM,3 30.09·2012 31#a2013
a) (R) (3) (4) (51 16) (7)

A. PARTICULARS OF SHAREHOLDING
t. Publk shamholding

Number ofal,Aies T 3233©28 3158&1,11 32.58.84.128 3438,84,1128 3158,84,128 32,58,8 1 
. Per..rn,FF of¥h=Bholdinli 45.07* #"71& 45.07%              45.07% 45J3716 45.0716

- includes shareskield by BPCL  trust
2. Promota·s aRd.Piemoler Breup St,at·ehadinS

a) Fledpd/F.ncumber .d NU Nd Nil Nll Nil NM
b) Noirencumbered
-Numbernffhare 39,744110 39,70,0412U 39,ZU)0.120 39,7J,[10,120 39.72.00,120 39 00,120
- Peregntagp ofGhargs (as a i of total·shar{holdingefrromoter
and Promoters Moup) 100% 100% 700% /00% 100% 200%
- Percenthge ot,hares (as  4 %  of totil shilre capital of the
commwiv) 54.93% 54.93% 51.93% 5499% 51.93% 5 93%

ParticuIars Thive momhs ended 304 Sept##bet2013
B. INVESTOR COMFLAINTS (N:*)

P tI; 11< the k#gii:,2 It al, gRarter NIL
Redived dulti  Ihe quarmr 3

DC*poscd of during th+ 49#rter g

RemBinjng unreaolved at ihe end of the quarter NZL

* 6/ P. »
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Statement of Assets & Liabilities as at 3b h September 2013
As at As at

Partiallars
30-09-2013 31"03-2013

A.     EQUITY AND LIABILrIIES

1 Shareholders' funds

(a) Share Capital 72,308 71308

(b) Reserves and Surplus 16,99,249 15,91,094
4.4/ WV".b -. L.-'... -. .......- n r rn inn

(b)Defurred tax lidbil tie, (Net) 1,69,356 1,65,572

(c) Other long-term liabilities 3,712 6,082

(d) Long-term provisions 44,191 43,506

Subtotal- Non-current liabilities 8,23,869 7,2,5,997

3 Current liabilities

(a)Short-term borrowings 10,84,779 18,05.842

(b)Trade payables 15,05,481 8,78,311

(c)Other current liabilities 15,61,794 13,53;362

(d) Short-term provisions 98,777 2,31,825

Subtotal- Current liabilities 42,53,831 42,69,340

TOTAL-EQUITY AND LIABILITIES   68,49,257 66,98.739

B. ASSISTS
1    Non-current assets

(a)Fixed assets(net) 20,37,936 19,11,015

(b) Non-current investments 6,95,477 6,94,210

(c) Long-term loans and advances 2.57,414 2,52,840

(d) Other non-current assets 1,580 1,693

Subtotal- Non-current assets 29,92,407 28,59,758

2 Current assets

(a)Current investments 4,57,081 5,16.090

(b)Inventories 21,89,841 16,69,037

(c)Trade receivables 3,84,832 4,02,513

(d)Cash and cash equivalents 2,61,095 2,32,886

(e)·Short-term loans and advances 1,14,649 1,24,498

0 Other current assets 4,49,352 8.93.957.

Subtotal- Current assets 38,56.850 3828,981

TOTAL-ASSETS 68,49,257 66,98,739

C     El'/ /1   -»
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Notes: -

The market sales during the half year ended 3061 September 2013 was higher at 16.38 MMT whert1,   Compared to 16.27 MMI' achieved during the corresponding period of previouS year. Increase ismairdy in MS-Retall (8.98%). HSD-Retail (6.47%), and ATF 02.43%) partly offset by deaease inFui·nace 011 (-25,84%) axid Naphtha (-20.36%).

2, The Average Gross Refining Margin (GRM) during the half year,ended 30m September 2013 is USD438 per barrel (April- September 2012 USD  4.55 per barrel).
As advised by the Minishy of Petroleum & Natural Gas, the Corporation has accountedcompensation towards sharing of Under-recoveries on  ale of sensitive petroleum products asfollows:
a.  F 7.85,299 Lakhs for the corrent half year (April- September 2012: 7 7,289030 Lakhs) discount onCrude Oil/Products purchased from ONGC/GAIL/ NRL which has been adjusted against thepurchase cost.

3.     b. i  6,31,797 Lakhs compensation advised by the Government of India by way of subsidy for thecurrent h*f year as against T 7,23,940 Lakhs accounted dliting the period  April - September 2012as Income
Consequent to non-revision in Retail Selling Price$ corre$pending to the ·international prices andapplicable foreign exrhange rates prevailing during the half year, the company has ab5orbed rletunder-recovery of f 76,033 Lakhs during April - September 2013 (April - September 2012: f 6,13,339Lakhs) on sale of sensitive petroleum produels.

4. Other expenditure for the half·year ended30m September 2013 includes Y 1,43998 Lakhs (April -September 2012 Z 44.455 Lakhs) towards losses on account of foreign exchange fluctuations.
s. Depreciation includes 0 35,461 Lakhs for the current half year as compared to Z 25,984 1,*klis duringthe peiod April- September 2012 on account of LPG cylinders depreciated at 100%.

Formula for coverage ratios. Debt Service Coverage Ralio = Profit before depreciation, finance costand tax divided by sum of finance cost and long term Ioan repayments during the period. Interest6.      Service Coverage Ratio = ProHt before depredation, finance cost and tax divided.by finance cost Dueto net loss during April -September 2012, Debt Service Coverage Ratio and Interest Service CoverageRatio arenegative aild hence notreported.
1 1

-- -· ---,1·•Wi-"VA' u,uu,m,4 Lur sne nati year ended 308 Septeniber2013 have been approved by the Board at its meeting held on 13'h November 2013.

For and on behalf of the Boaid of Directors

c.,«CIEDPlace: New Delhi »'S. VaradarajanDate: '13'h November 2013 Chdrman & Managing Director       li
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