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W Ugtferat oiotiee Bfids !m—- BHARAT PETROLEUM CORPORATION LTD.

TTE T O6T I S i A'Govt of Indin Entarpriaa

Sec34.1(L) 13™ November, 2013
The Secretary, The Secretaty,

Bombay Stock Exchange Ltd National Stock Exchange of India Lid,
Phiroze Jeejesbhoy Towers, Exchange Plaza, Plot No C/1,

Dalal Street, G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400051

Fax No0.91-22-2272 3121/3719/2039 Fax : 022-26598237/38

BSE Scrip Code: 500547 NSE Symbol : BPCL

Dear Sir,

Sub: Unaudited Financial Results _(Provisional) for the guarter _ende
30" September, 2013 i "

The statement of Unandited Financial Results (Provisional) for the quarter ended
30™ September, 2013 of BPCL has been taken on record by our Board of Directors at its
meeting held on 13" November, 2013 at New Delhi and the same has been signed by the
Chairman & Managing Director. A copy of the said statement is enclosed as Annexure as
required under Clause 41 of the Listing Agreement along with Limited Review Report of the
Auditors.

!
You were also advised of the date of the above Board Meeting vide our letter dated

7" October, 2013 and the netice of the above meeting was published in the newspapers
accordingly.

Thanking You,

Yours faithfully, -
For Bharat Petroleum Corporation Limited

/%”” geLe I
(8 V Kulkarnt)

Company S:c:refé'ar?_‘-.——

Encl.yAla..

HIZA A, 4 & O, ST I8, Bevd gede, diee aiva . 688, §EY - 400 001, B : 2271 3000 | 4000, W - 2271 3874
Bharat Bhavan, 4 & §, Curimbhoy Road, Batlard Estate. P. . No. 665, Mumbesi - 400 001, Phone @ 2271 3000 / 4000 Fay 971 7874
email : Infoglisharatnelaleum in Wab @ umaw Bharspetealaurm. in
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Bharat Petrolenm, C.o:.ponthnl Limited
Regd. Office: Bharat Bhavan, 4 & 6, Carrimbhioy Road, Ballard Bstate, Mumbai 400 001.
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N —— srmec sravaaade ¢ gued il | ey e rur yedk. A yua
eaded ended ended || ended ended year mdod
. 30-09-2013 o-oeems | 30092012 | searaeds | somscme o Sidag01s
. Y] @ &) {4y o ] 0
A Physleal Performanes ) o .
1. Crude Throughpul {MMT) 6.04 2.63 -5 1167 ey pilal
7, Mirket Bales (MMT) .79 859 7I7 1538 1627 3330
13- Sales Growth (%) D26 1.08 1037 0,68 Y41 &5
4. ExporfSalu {(MMT) 167 {148 07 | 1.7 1.65 38
¥lakhs " ‘
B. Finandal Performance ‘
1. Income fror Opml.tonu . .
#) Mot Sales/ Income from Oypevations 61,75,738 5B,70,528 56,685,952 1,20,46,256 1133625 | 24000410,
{Net of exeise duty) : } ' 1 .
b) Other Oparating Tncome 2713 5116 2835 5529 540¢]. 11,165
. N mmmt from cperations (net) §1,78,451 38,73,644 56,88, 787 12055095 | LAY | 24011575
- ‘
&) (gt of materials congumed 28, B4,675 TR0, 452 24,90,074 E1,64.868 S0.25.060 9748949
1) Purchase of stock-in-trade 29,168,655 30,658,164 2672962 5083,519 &0,10.595 1.2581,9%60°
€} GChanges in inventorfes of Snished goeds, (181,673} . 3LIES (1,43,653) (1.50.390) (1,85,195) (147179
wask-in-prograse and steck-in-trade ) ‘ B ‘ o
" d) Emploves berioflls expandes Sa.501 | #1472 THA8 149,949 13,764 26807 |
€) Depreciaticn and amortisation expenses 3,800 . '53«“7 39828 106867 grpdr} . 1826100
) Other sxponscs 3198 | BinaE ] 72154 saan| 4459 940278
Total expenses ' 60.61,498 Sa3nmd | BLE9AlR | vassasE | 11540786400  2asm3505
. |5-Exofivf (Loxs)from Operations before oiher ineome, Sinance cost. 1,34,9%3. 40611 498,974 1,57.564: -[B64,085) 413070
& Exceptional Tiems (1-3) | : ‘ ‘
4. Other Ineama 45,681 33,838 LY 79511 woed | . 16800
5. Profit / (Lexy from endinary activitles before fimnce cost & 168634 4441 544,652 237078 (236,277} 506083
Ex¢eptional Home (3+4) ) ;
6. Finanee Cout 82419 52,522 4117 8a,9m wo [ 1kasu
7. Pmﬁt] (Lou) EFrom ordinary actlvities after ﬁnnnc: cost bot 130,195 21,508 503479 152,104 | (380,196} 403559
befnre Excoptional [tems (5-6) '
B, Exceptional Ttems } . . - - - I
9. Profltf {Lossy from ondinary actvitles before bax (748) 1,380,195 90, 503479 1,5‘:'2,104, . (801 403569
10. Tax expense 57,082 6877 | - kN ] 1392
11, Nt Proflt j([.m} from Ordinary Activities sfter tox (9:10) 13113 15,032 . 503479 Leas | EELLS] 2E42%0 |
12, Evtracrdinary lems (net-of tax expenas) - . - - . -
13, Net Proflt/ {Loas) for the pesiod (11-12) 83313, 15,032 503479 10845 (32019 | 2,64,290
14. Faicl-wp equity share capital {face value of T 17 per share) 72,308 72308 72,508 72,308 72,308 73,308
15. Besorve axcluding Bevaluation Resarves ag par balange sheet 18,091,004
16, Earninga Pay Share (EBS) o
) Basic and diluted EPE before Extroprdinary ftems ¥ 1283 208 £9.63 1486 {52.38) 36355
1) Bagie and-diltod EPS aFiar Extraordinary itemy ¥ 1268 .08 £9.63 T3 (5asgy) 3488
17, DeblServlneﬂu‘vemge Babo {Number of Smes) : - . 5T e B1E-
18. Inbevest Seryige Covirags Ratio (Mwmber of I.I.ma) &5 477
|PARTH - EELECT lN'FDRMﬁTlC\‘N FOR THE QUARTER ANG SIX.MONTHS ENDED 30" SEFTEMBER:2003 . . . S
Particalars Unagdited I . Audited .} .
Thzea Mohths | Thrée Months | Thres Months | Halfyear. |  Half year Areounting {
ended ended endad ended - | - ended - | yearended |
I-0-7008 | 30063013 | 300000y | sbweams | seovoomp | .sxosoms. |
O ] 8 0] ® [ ® (s
A. PARTICULARS OF SHAREHOLDING ' I
1. Public shargholding ‘ . |
- Nitnber of sliazas ™ 82588408  32.5884108| | A2.5884.128) 3:2,53,84,125 : 3158‘,34..'12#1‘ 32505,
- Percentagr. ufshmv:holdlng 4E.57% sl s &5.!)7%1 a5 A507%)
* includes shares held by BPCL trust | . RN i
2, Promotera and Promater greup Sharshalding . :
&) Pladgied/Froumbéred Nl nil il N il naf
) Norrencunibered , 1 ‘ |
~ Niirtibor of phares: 97200120 | 397200170 | 397200120 07200320 397200120 | 85700150
= Fercentoge of ehaves (05 2 % of torel sharchalding of Promoter ‘ , ‘ ' ; :
and Promoters proug) 1005 100% 100% 100% 100% 1%
vamuge of shares (mi 7 % of total share capltal of the
Leompany) 54.593% 54.93% .93% . Bdaang] . - 5.00% 54.03%
‘ Particulars Three moniths ended 30™ September 3013 .
B. mvﬁsrcm cnmt.ms (Mos)
Fepding et thic bepiiving of Giv gimrter __NIL
. Becetved duting the quarter ) E]
Disponed of durlng the quarter E]
Ramnirdng_umeau]ved at the end of |he quar!er WIL
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.. Statement of Assets & Liabilities as at SDE-Sieptgmber 2013
. Asat Asat
Pasticulars 30-09-2013 31.03-2013 |
A | EQUITY ANDLIABILITIES |
1 | Shareholders' funds . 1
{ (a) Share Capita! 72,308 | 723081
(b) Reserves and Surplus - 16,99,249 1591094 |
WA AdARREY LLALL ArLrmEan gy mnepge L L | ne N Link
(b)Deferred tix liabilities (Net) 1,69,356. | 165572 .
| () Other long-term liabilities 7 v SN 7 1: v R
(d) Long-term provisions 44191 | 43506 |
" |subtotal- Non-cutrent liabilities '8,23,869 7659971
8 {Current liabilities .l . B A
{ (a)5hort-term borrowings 10,84,779 | 1805842 |
(b)Trade payables 1505481 - s7EAl)
(¢)Othier current liabilities 15,64,794 13833628
(d) Short-term provisions 987771 . 23185
Subtotal- Current liabilities 42,5383 | 42695401
TOTAL-EQUITY AND LIABILITIES| 68,49,257 66,98,739 |
B. |ASSETS
1 |Non-current assets’ ‘ o : '
(2)Fixed assets(net) - 20;37,936 | 1911,015)
(b) Nen-current investments . 6,95477 | 694,210
(¢) Long-term loans and advances 257414 2528401
(d) Other non-current assets _ 1,580 1693
Subtetal- Non-current assets 29,92,407 28,59,758 |
2 {Current assets ‘ — :
{(a)Current investments 457,081 | - 5160901 -
(b)Inventories 21,89,841- | 16,69,087 |
(¢)Trade receivables 384,832 4,02,;513F
{(d)Cash and cash equivalents 261,095 2,32,886
(e) Shori=term loans and advances 1,14,619 1,24,498{
'r(f)’Dther curfent assets 449,352 8,93,957 }
{Subtotal- Current assets . 38,56:850 3838981 ]
TOTAL-ASSETS 6849257 | ' 66987394

o 0" 2



004
13711 2013 14:12 FAX 91 22 22713688 COMPANY SECRETARY

Motes: -

The market sales. during the half year ended 30t Septernber 2013 was higher at 16.38 MMT when
1, | compared to 16.27 MMT achieved dwring the corresponding period of previous year. Irrease Ia
" [.mainly in MS-Retai] (8.98%), HSD-Rekail (6.47%), and ATF: (12.43%) parily offset by decreace in.
Furtiace Ol (-25,84%) and Naphthe. (-20.36%). | *

The Average Gross Refining Mergin (GRM) fuzing he half year ended 30" Septeaiber. 2013 is USD.
4.38 per barrel (April - September 2017 USD 4.35 per barrel), :

As advised by the Ministry of Petroleum & Natural Gas, the Corporation has accoumted..
compensation towards sharing of Under-recoveriss on sale of sensitive petroleum products. as -
follows:
& ¥ 785,299 Lakhs for the curvent half year {April - September 2012: T 7,28,030 Lakhg) discount on
Crude Qil/Products purchased from ONGC/GAIL/NRL which has been adjuéted against the
purchase cost, B -
3. | P ¥ 631757 Lakhs compensation advised by the Government of India by way of subsidy for tha |
’ currenit half year as against € 7,23,940 Lakhs ascounted duting the period April - September 2012
26 Income, ' L ‘ ‘
Consequent to non-revision in Retail Selling Prices corresponding to the international prives and.
applicable forgign exchange rates prevailing during the half year, the company has sbsorbed ngt
under-recovery of T 76,033 Lakhs during April - September 2013 (April - September 2012: T 6,13,33%
Lakhs) on sale of serisitive petroleum products, ‘

4, | Other expenditurefor the half year ended 300 Septeritber 2013 includes ¥ 1,42,998 Lakhs (April -
September 2012 ¥ 44,455 Lakhs) towards losses on acgount of forelgn exchange fluctuations, -

5 ‘ Dej:reciatiun includes ¥ 35,461 Lakhs for the current half }r.e:\'r'a's‘compared to ¥ 25,984 Lakhs during |
| the period April - September 2012 on account of LPG cylinders depreciated at 100%, ' '

Foronila for coverage ratios: Debt Service Coverage Ratio = Profit before depreciation, finance cost:
arid tax divided by sum of finance cost and long term Joan repaymants during the period. Interest .
. 6 | Service Coverage Fatie = Profit before depreciation, finance tostand tax divided.bg fingnce .c‘us!i.Du:e, ;
to net loss Quring April - September 2012, Debt Service Coverage Ratio and Interest Service Coverage |
Ratlo are negative and hence not reported. 3 ‘ '

| [T T Trmmes b kel LALULEL IO TRE DA Year ended 30t EEpiEIIIbEI‘
2013 have been approved by the Board at its megting held on 13% November 2013, ‘ ’

For and on behalf of the Board of Directors

Flace: New Digjhi 5. Veradarajan o
Date; 13% November 2013 Chairman & Managing Director -

Y




