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Exports from SEZs up
11.8% in 2025-26: Govt

New Delhi: The country’s
exports from special economic
zones (SEZs) rose by 11.8 per
cent y-o-y to ¥16,36,192 crore
($185.28 billion) in 2025-26,
Parliament was informed on
Tuesday. The exports from
these zones in 2024-25 were
%14,63,669 crore ($173.07
billion), according to the data
provided by Minister of State
for Commerce and Industry
Jitin Prasada in a written reply
to the Lok Sabha. The
outbound shipments from
these zones stood at ¥13.55
lakh crore in 2023-24.pm

‘Trade disputes pending
against India under WTO’
L]

New Delhi:There are currently
nine trade disputes pending
against India under the World
Trade Organization (WTO)
rules, including those filed by
countries like Japan, Brazil and
Australia, Parliament was
informed on Tuesday. As per
available records, an amount of
about ¥2.43 crore had been
incurred towards the services
of empanelled law firms in
relation to these nine disputes,
Minister of State for
Commerce and Industry Jitin
Prasada said in a written reply
to the Lok Sabha. emi

Taxation Bill to make India more
attractive for global capital: FinMin

BROAD THEMES. Proposes clear, stable and predictable tax treatment, focuses on ‘Make in India’

—
Shishir Sinha
New Delhi

The Taxation and Other
Laws (Amendment) Bill
(ToLA) aims to make India a
more attractive and predict-
able place for global capital,
manufacturing and business
to come and stay, sources in
the Finance Ministry said.
Further, they said there are
three broad themes: Attract-
ing Foreign Capital, Make in
India and Ease of Doing
Business.

Finance Minister Nirmala
Sitharaman introduced the
Bill in the Lok Sabha on
Tuesday.

The Bill aims to amend
Finance Act 2026, the In-
come Tax Act 2025 and the
Payment and Settlement
Systems Act beside repealing
an Ordinance promulgated
in June to provide tax ex-
emption to foreign
investors.

Talking about themes of
‘Attracting Foreign Capital’
and ‘Ease of Doing Business’
a source explained that over-
seas players are often unsure
whether operating in or
through India will create an
unexpected tax exposure.

Various proposals of the
Bill give clear, stable and pre-
dictable tax treatment as
well as a process to get the
desired tax treatment. One

KEY PROPOSALS. Finance Minister Nirmala Si
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such proposal is reducing the
number of conditions to 5
from 13 for eligible invest-
ment fund (EIF) managed
from India to avail tax ex-
emption on its global
income.

“The Bill cuts this list of
conditions down sharply,
keeping only what is essen-
tial to prevent misuse and
round tripping of money by
Indian residents. A fund
manager can now relocate to
India without the foreign
fund being treated as doing
business in India,” a source

said. Proposal for data centre
aims to bring clearer and
simpler rules for data
centres foreign cloud com-
panies that use Indian data
centres were earlier prom-
ised a tax exemption, but
with conditions of clearing
several layers of government
notification and approval.

PROPOSED BILL

The proposed Bill removes
these approval requirements
and, importantly, allows In-
dian data centres to be run
on a leased basis rather than

Commerce Department kicks off
pre-Budget consultations with industry

—
Amiti Sen
New Delhi

The Commerce Department
has begun consultations
with industry for the Union
Budget 2027-28, seeking tax,
customs and procedural re-
form proposals before sub-
mitting its recommenda-
tions to the Finance
Ministry, amid global trade
uncertainty caused by the
West Asia crisis and US tariff
actions.

Export promotion coun-
cils and industry bodies have
been asked to submit de-
tailed proposals, supported
by data and sector-specific
justification, as part of the
annual Budget exercise.

POLICY CAUTION

In a communication to
stakeholders, the depart-
ment said proposals relating
to GST would not be con-
sidered, and advised them
against resubmitting long-
pending demands that have
been repeatedly rejected by
the government.

Instead, industry is being
encouraged to prioritise
fresh recommendations,
while repeat proposals must
be accompanied by the de-
tails of similar submissions

Commerce Minister
Piyush Goyal

made over the past three
years and their order of pri-
ority.

“Exporters are likely to
press for measures to im-
prove competitiveness as
there is growing uncertainty
in the global trade environ-
ment because of the West
Asia crisis and Trump’s tar-
iffs. Compliance costs, too,
are rising. Issues such as ex-
tension of export incentive
schemes, particularly expan-
sion of the interest equalisa-
tion scheme, rationalisation
of customs duties on key raw
materials and intermediates,
simplification of customs
procedures, and tax meas-
ures to encourage manufac-
turing and investment, are
expected to be highlighted,”

Goyal may visit US for
(G20 Trade Ministerial

—
Amiti Sen
New Delhi

Commerce and Industry
Minister Piyush Goyal may
visit the US to participate in
the G-20 Trade Ministerial in
Milwaukee, Wisconsin, to be
hosted by Washington from
September 30 to October 1,
sources said.

“The Commerce & In-
dustry Minister is likely to at-
tend the G-20 trade minis-
terial in Milwaukee. He may
also meet US officials during
his visit to discuss bilateral
trade issues,” a source track-
ing the matter told
businessline.

The possible visit is signi-
ficant as India and the US are
working to conclude an in-
terim bilateral trade agree-
ment (BTA). While the two
sides had announced a
framework to the interim
deal in February, the talks
entered the slow lane after
the US Supreme Court inval-
idated US President Donald

CM
K

Trump’s reciprocal tariffs.
The Ministry of External
Affairs, on Tuesday, reiter-
ated that negotiations on the
proposed trade pact between
India and the US were on.
“The conversation between
India and the US on the pro-
posed BTA is ongoing. Both
sides have done a lot of work
in this regard. There are cer-
tain issues that need finalisa-
tion and both countries are
working towards finalisation
of the interim BTA,” MEA

spokesperson Randhir
Jaiswal said at the weekly
media briefing.

“At the G20 Trade Minis-
terial this fall, USTR will lead
discussions with the G20
Trade Ministers on diverse
issues, including ending
forced labour, updating the
Most-Favoured Nation
(MFN) principle, denoun-
cing weaponisation of trade
in food, and addressing
structural excess capacity
and production,” USTR Jam-
ieson Greer said in a state-
mentissued in May.

© BUDGET PUSH

Industry is likely to
push for extension of
export incentives,
customs duty
rationalisation and
lower compliance
costs, among other
measures

an industry source told
businessline.

INDUSTRY’S DEMAND
For proposals involving
changes in customs duties or
indirect taxes, industry has
been asked to provide details
on the prevailing duty struc-
ture, price trends, domestic
demand and supply position,
import and export data, and
an assessment of the likely
impact of the proposed
changes.

Direct tax proposals are to
be accompanied by detailed
justification and indicate
whether legislative amend-
ments would be required.
While announcing the Union
Budget 2026-27 in February
this year, the Finance Minis-
ter said that her proposals

port domestic
manufacturing, promote ex-
port competitiveness, and
correct inversion in duty.

EXPORT BOOST

Some measures announced
to boost manufacturing and
exports in Budget 2026-27
included raising duty-free
import entitlement for spe-
cified seafood processing in-
puts from 1 per cent to 3 per
cent of the previous year’s
export turnover, extending
similar benefits to shoe up-
per exporters, and doubling
the export obligation period
for leather and textile ex-
porters to one year.

It also exempted basic
customs duty on specified
aircraft components and raw
materials used in manufac-
turing parts for mainten-
ance, repair and overhaul op-
erations and defence units,
besides granting duty ex-
emption on specified parts
used in the manufacture of
microwave ovens to encour-
age value addition in con-
sumer electronics.

To deepen value addition
in the consumer electronics
sector, the Budget proposed
to exempt basic customs
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tharaman speaking in the Rajya Sabha during the

onlyunder direct ownership.

On the issue of theme of
‘Make in India’, another
source said that measures
proposed in the Bill indents
to give long-term certainty
to global companies bringing
equipment, components and
materials to have goods
made in India.

For example, when a for-
eign company supplies ma-
chinery and tooling to an In-
dian factory that makes
electronics on its behalf, its
income from doing so was
made tax free. The time limit

India’s economy
to hit $5 trillion

in FY29 as per
IMF, says FM

—
Our Bureau
Delhi

The Indian economy is set to
cross the $5-trillion mark in
FY29 as per the Interna-
tional Monetary Fund (IMF)
and the government has ad-
opted a broad-based growth
strategy to achieve the mile-
stone, Finance Minister
Nirmala Sitharaman said in
the Rajya Sabha on Tuesday.
As per the World Eco-
nomic Outlook database
(April 2026) published by the
IMF, India’s gross domestic
product (GDP) at current
prices is projected to be
around $5.1 trillion by 2028-
29, she said ina written reply.
“The government has ad-
opted a broad-based growth
strategy focusing on enhan-
cing agricultural productiv-
ity, promoting manufactur-
ing, supporting MSMEs,
expanding infrastructure,
improving logistics and ease
of doing business, creating
an efficient and streamlined
tax system through income
tax and GST reforms, foster-
ing innovation and digital-
isation, strengthening hu-

was set as five years.

“Based on representations
from stakeholders, it was felt
that the exemption window
is too short to plan large,
long-term investments. The
Bill extends this exemption
by another 10 years, giving a
much longer horizon of cer-
tainty. Now, total exemption
period is 15 years (i.e.) into
FY 2040-41,” he said. The Bill
also clearly defines the elec-
tronic goods covered under
the provisions such as mo-
bile phones, laptops, per-

sonal computers, tablets,
servers and their key parts
and accessories.

Talking about proposal for
rough diamond, sources ex-
plained that since 2016, for-
eign diamond miners have
been allowed to display
rough diamonds in special
zones in Mumbai and Surat
without being taxed merely
for showing them.

Now the Bill fully exempts
the income of foreign dia-
mond miners and the traders
connected with them (i.e.)
sight holders, brokers, ag-
gregators and  auction
houses, from selling rough
diamonds in these zones, for
a period of 15 years. “The
aim is to shift a meaningful
share of the global rough dia-
mond trade to India and to
build a financing ecosystem
around it,” second source
concluded.

Corporate law changes to ease
compliance, boost buyback
flexibility for listed firms

I

Akshata Gorde

Mumbai

The  Corporate  Laws

(Amendment) Bill, 2026, is
expected to ease compliance
for listed companies, facilit-
ate faster corporate restruc-
turing and give companies
greater flexibility in return-
ing capital to shareholders,
even as it strengthens the
audit oversight framework,
said legal experts.

Among the key changes
are the decriminalisation of
several procedural defaults,
a more flexible buyback
framework, faster approvals
for corporate restructuring,
permanent recognition of
hybrid shareholder meetings
and a stronger institutional
framework for the National
Financial Reporting Author-
ity (NFRA).

“The amendments relat-
ing to buy-backs, audit over-
sight and compliance ration-
alisation are likely to have
the greatest practical impact
on listed companies and in-
vestors,” said Alay Razvi,
Managing Partner at Accord
Juris.

TIGHTER EXECUTION

The Bill allows prescribed
classes of companies to un-
dertake up to two buybacks
in a year, subject to a six-
month cooling-off period,
while SEBI has recently rein-
troduced the open-market
route under tighter execu-
tion norms. Together, the
changes could encourage

companies to use buybacks
more strategically alongside
dividends. “While this gener-
ally provides greater flexibil-
ity to companies, listed com-
panies are also required to
follow the requirements of
the SEBI buyback regula-
tions and subject to the re-
quirements of minimum
public shareholding norms,
which may make the flexibil-
ity beyond 25 per cent less
relevant,” said Mohit Gogia,
Partner at Cyril Amarchand
Mangaldas.

The Bill will simplify cor-
porate restructuring by al-
lowing a single national com-
pany law tribunal application
for schemes involving mul-
tiple entities, reducing ap-
proval thresholds for fast-
track mergers and removing
certain procedural require-
ments for demergers. It de-
criminalises several proced-
ural defaults and introduces
a consent settlement mech-
anism, enabling companies
to settle penalty proceedings
before an order is passed.

According to  Akshat
Pande, Managing Partner at
Alpha Partners, the shift
from criminal prosecution to
civil penalties for procedural
lapses would reduce litiga-
tion risk for directors and of-
ficers while allowing com-
panies to resolve historical
compliance issues ahead of
mergers and acquisitions.
The streamlined merger pro-
visions are expected to facil-
itate faster group restructur-
ing and pre-IPO
reorganisations.

Govt sells six blocks in 15t round
of commercial coal auctions

|
Our Bureau
New Delhi

The Coal Ministry said on
Tuesday that it has auc-
tioned six coal blocks under
the 15th round as well as the
second attempt of 13th
round of commercial coal
mine auctions.

The Ministry launched the
said rounds of commercial
coal block auctions on April
17, 2026. Following which,
the forward auctions were
conducted from August 3-4,
during which these six coal
blocks were successfully auc-
tioned.

GEOLOGICAL RESERVES
Out of six blocks, four mines
are fully explored and two
are partially explored coal
blocks. Together, these
blocks hold geological re-
serves of around 1,503.93
million tonnes (mt), with a
cumulative peak rated capa-

city (PRC) of 11.62million
tonnes per annum (mtpa).

These six blocks are
poised to generate annual
revenue of around 31,983.67
crore, and likely to attract
capital investment of nearly
1,743 crore and create
15,710 employment oppor-
tunities. Since the inception
of commercial coal mining in
2020, a total of 147 coal
blocks have been auctioned
successfully, with a produc-

tion capacity of 377.974
mtpa.

Once operational, these
blocks will substantially en-
hance domestic coal produc-
tion and advance the na-
tion’s goal of becoming
self-reliant in the coal sector.

Cumulatively, these coal
blocks are estimated to yield
annual revenue of 48,215
crore, mobilise capital in-
vestment of ¥54,315 crore,
and generate 4,89,552 em-
ployment opportunities
across coal-bearing regions.

These achievements reaf-
firm the Ministry’s steadfast
commitment to transform-
ing the coal sector into a key
driver of economic growth.
By addressing the country’s
rising energy demand while
fostering economic stability
and generating employment
opportunities the Ministry
continues to drive the vision
of a stronger, more resilient
and truly ‘Atmanirbhar
Bharat’.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

(Amount in X Crores)

32

Particulars

Quarted ended Year ended
30-06-2026 30-06-2025 31-03-2026

for customs and central ex-  duty on specified parts used | man capital and ensuring : Unaudited | Unaudited | Audited |
ise aimed to further sim- in the manufacture of mi- | energysecurity,”the Finance 1 TotalIncome ffom Operations . — 583741 S54%5) 243977
c1§e ames . ) gy tY’ | 2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 114.50 97.64 468A92|
phfy the tariff structure, sup- crowave ovens. Minister further added. 3 Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 114.50 97.64 468.92
4| Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 84.67 62.69 426.90
5 [l Compepeie ome: (s orheperod CompisngPoft /(Losgorthepeiod 364 53 ssnas
. . 6 Paid-up Equity Share Capital ( Face Value of%10/- per equity share) 378.00 378.00 378.00
B o S c h LI m I ted 7 _Reserves (Other Equity) (excluding Revaluation Reserve) 1,747.06 1,631.00 1,758.93
| 8 | Securities Premium Account (Refer note 4) | - - -
Registered Office: Hosur Road, Adugodi, Bengaluru - 560 030 9 Net Worth (Refer note 5) 2712506 2,009.00  2136.93
Website: www.bosch.in; e-mail: investor@in.bosch.com 19 gaif w ngtgazital/ Ol‘)’ltSt:”‘:i”g Dbt efor o d 813167 826794 813967
utstanding Redeemable Preference Shares (Refer note -- -- -
Phone: +91 92621 05247 [12] Debt Equitngatio (Refer Note 6) | 3.83 412 3.81
CIN:L85110KA1951PLC000761 Earnings Per Share (EPS) [face value of 310/~ per equity share] EPS for the quarter not
annualized (for continuing and discontinued operations):*
PUBLIC NOTICE FOR LOSS OF SHARE CERTIFICATE(S) Bosic amountind) 224166 2o
| Diluted (amount in%) | 224
Notice is hereby given that following equity Shares Certificate(s) of the Company have been 14 _Capital Redemption Reserve (Refer note 4) - - -
. . . ' . . 15 Debenture Redemption Reserve 463.00 253.00 463.00
reported as lost/misplaced and the registered Equity Shareholder's/Claimants have applied to 16 Debt Service Coverage Ratio (Refer note ) B 1% 21|
the Company for issuance of duplicate equity share certificate(s) in accordance with applicable 17/ Interest Service Coverage Ratio (Refer note 8) 1.81 1.9 219
provisions. 18| Current Ratio (Refer notle 9) i 1.55 0.45 146
19 Long term debt to working capital (Refer note 9) 16.04 (3.12) 17.30
Claimant's Name Folio Share Distinctive Number of 20 Current liability ratio (Refer note 9) 0.10 0.36 0.1
Shareholder's Name . Certificate Shares of 21 Total debt to total assets (Refer note 9) 0.72 0.73 0.72
or Legal heir name| Number Number's Numbers Rs.100/- each 22 Debtors turnover ratio (Refer note 9) 13.66 14.27 15.22
- - 23 Operating margin (%) (Refer note 9) 45.81% 44.27% 46.28%
Niranjana Harshad Vasa |Parth Harshad Vasa | V00848 | 00081109 (1810952 - 1810956 05 24 Net profit / (Loss) margin (%) (Refer note 9) 14.50% 10.55% 17.50%
(DeceaSEd) * Not annualised (except for the year ended March 31, 2026).
Jointly with Yojak Harshad Vasa Notes:
Harshad Hariprasad Vasa VN013388 620321-620325 05 1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on August 3, 2026.

Place: Bengaluru
Date : 04-08-2026

Company Secretary & Compliance Officer

The Public is hereby warned against purchasing, transacting in or otherwise dealing with the
aforesaid securities in any manner.

Any person(s) having any claim/objection or interest in respect of the said Equity Shares
Certificate(s) are requested to inform by furnishing the necessary documents to Integrated
Registry Management Services Pvt Ltd, the Company's Registrar to an Issue and Share Transfer
Agent ("RTA"), at email ID blr@integratedindia.in or at their office No.30, Ramana Residency, 4th
Cross, Malleswaram, Bengaluru, Pin-560003 or the Company at
email ID corp.Secretarial@in. bosch.com for further assistance.
If no claim or objection is received within 15 days from the date of publication of this notice, the
Company shall proceed to issue duplicate equity shares certificates /credit of shares/ issuance of
the entitlement letterin accordance with applicable laws.
Please note that no claims will be accepted by the Company or the RTA with respect to original
Equity Shares Certificate(s) after the issue of duplicate thereof.

For Bosch Limited,

V. Srinivasan

Income).

Lease Payments + Principal Repayments).

Place : New Delhi
Date: August 3, 2026

2. The above is an extract of the detailed format of the financial results filed with the BSE Limited under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the quarter ended financial results is available on the website of the stock exchange i.e.
www.bseindia.com and on the Company’s website : https:/www.hyderabad.aero

3. The applicable information required to be furnished under regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
has been submitted to the stock exchange i.e. BSE limited and the same can be accessed on website of stock exchange i.e. www.bseindia.com and on the
Company’s website i.e. https://www.hyderabad.aero.

4. Securities Premium account, Outstanding Redeemable Preference Shares, Capital Redemption Reserve, Bad debts to account receivable ratio and
Inventory turnover are not applicable for the Company.

5. Net worth (paid up equity share capital plus Other Equity (including gain on equity instruments designated at Fair Value through Other Comprehensive

6. Debt Equity ratio represents (Borrowings/Shareholder’s fund). Shareholder’s funds is Equity shares plus Other Equity. Debt Equity ratio (including gain on
equity instrument designated at Fair Value through Other Comprehensive Income).
7. Debt Service Coverage Ratio represents earnings available for debt services (Net Profit after taxes - exceptional item + Non-cash operating expenses like
depreciation and other amortizations + Interest + other adjustments like profit/loss on sale of Fixed assets etc. / Debt service (Interest, option premium &

8. Interest Service Coverage Ratio represents earnings available for debt services (Net Profit after taxes - exceptional item + Non-cash operating expenses
like depreciation and other amortizations + Interest + other adjustments like profit/loss on sale of Fixed assets etc. / Debt service (Interest, option premium).

9. a) Current ratio represents current assets/ current liabilities.
b) Long term debt to working capital represents (long term borrowings + long term lease liablities) / (current assets less current liabilities).
) Current liability ratio represents current liabilities / total liabilities.
d) Total debts to total assets represents total debt /total assets.
e) Debtors turnover represents revenue from operations/ average trade receivables (including unbilled receivables).
) Operating profit margin% represents (Earnings before interest and tax)/ revenue from operations.
g) Net profit margin % represents profit after tax/ revenue from operations.

For and on behalf of the Board of Directors of

gMR Hyderabad International Airport Limited

GBS Raju
Managing Director (DIN:00061686)
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