
 

 

 

February 07, 2025 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 

Scrip code: 502219 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 

Symbol: BORORENEW 
 

Dear Sirs, 
 

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015  
 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015 (Listing Regulations), we hereby inform that an order dated February 04, 2025 was 
passed against the Company by the Office of the Superintendent, CGST & Central Excise, Range - III, 
Division – X, Jhagadia, Vadodara. 
 
The details, as required Schedule III to the Listing Regulations read with SEBI Master Circular bearing No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are given below: 
 

Name of the 
authority 

Nature and details 
of action(s) taken 
or order(s) passed 

Date of receipt 
of direction or 
order, 
including ad-
interim or 
interim orders, 
or any other 
communication 
from the 
authority 

Details of the 
violation(s) / 
contraventions(s) 
committed or 
alleged to be 
committed 

Impact on financial 
operation or other activities 
of the Company quantifiable 
in monetary terms to the 
extent possible 

Office of the 
Superintendent, 
CGST & Central 
Excise, Range - 
III, Division – X, 
Jhagadia, 
Vadodara   

Total demand of 
Rs. 34,67,912/- (i.e. 
GST demand of Rs. 
17,33,956/- and 
penalty under 
Section 74 of 
CGST Act, 2017 of 
Rs. 17,33,956/-) 
along with interest 
at applicable rate 
on the above GST 
demand.  

 06.02.2025  Central Tax Credit 
alleged to be 
wrongly migrated 
through TRAN-1 
Form. 

There is no material impact on 
financials, operations or other 
activities of the Company. 
 

Company has taken a legal 
view that the demand is not 
tenable and is liable to be set 
aside in appeal. 
 

The Company would be 
challenging the aforesaid 
Order at an appropriate 
Forum. 

You are requested to take the same on record. 
 

For Borosil Renewables Limited  
 
 
    

       Ravi Vaishnav  
Company Secretary & Compliance Officer 
(Membership No.: ACS – 34607) 
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