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Extendequipment testing
deadline: Telcos to Centre

HDFC Bank
suspends
senior exec
for unruly
behaviour
HDFCBank onMonday sus-
pended a high-ranking
employee after a video of his
unruly behaviour with jun-
iorsonmeetingbusiness tar-
gets went viral on the social
media.

The country’s largest pri-
vate sector lender has sus-
pended the vice president-
rank officer based inKolkata
after a videohighlightinghis
abusive behavior towards
subordinates started getting
sharedon socialmedia.

“Basis a preliminary
enquiry in the matter, the
concerned employee has
been suspended and a
detailed investigation has
been initiated which will be
undertaken as per Conduct
guidelines of the Bank,” the
lender said in a statement.

The bank added that it
has “a zero tolerance policy’’
for any form of misconduct
andbelieves in treating all of
its “employees with dignity
and respect”. In the undated
video, the employee is seen
asking colleagues to sell
insurancepolicies, leadingto
concerns being voiced about
misselling of financial pro-
ducts as bank employees
chase such targets. PTI

Prepaymentof$2.65-bnloan
complete, saysAdaniGroup
PRESS TRUST OF INDIA
New Delhi, 5 June

Adani Group onMonday said
it had repaid loans aggregat-
ing $2.65 billion to complete
a prepayment programme to
cut overall leverage in an
attempt to win back investor
trust after a damning report
by a US short seller.

In a credit note released
on Monday, Adani Group
said it has made a full pre-
payment of $2.15 billion of
loans that were taken by
pledging shares in the con-
glomerate's listed firms and
also another $700 million in
loans taken for the acqui-
sition of Ambuja Cement.

"The prepayment was
done alongwith interest pay-
ment of $203 million,"
it added.

Further, the
credit update
states that the
promoters com-
pleted the sale of
shares in four
listed group
entities to GQG
Partners, a lead-
ing global invest-
ment firm, for
$1.87 billion
(~15,446 crore).

“The delever-
aging programme testifies to
the strong liquidity manage-
ment and capital access at

sponsor level even in volatile
market conditions, supple-

menting the solid cap-
ital prudence
adopted at all port-
folio companies,”
Adani Group said
in the credit
update.

US short-
seller
Hindenburg
Research in
January released
a damning report
alleging account-
ing fraud and
stock price

manipulation at Adani
Group, triggering a stock
market rout that had erased

about $145 billion in the con-
glomerate's market value at
its lowest point.

Adani Group has denied
all allegations by
Hindenburg and is plotting a
comeback strategy. The
group has recast its
ambitions as well as prepaid
some loans to assuage
investors.

The credit update further
highlights major improve-
ments in key financial met-
rics - the portfolio's com-
bined Net Debt to EBITDA
ratio has decreased from 3.81
in FY22 to 3.27 in FY23, run
rate EBITDA surged from
~50,706 crore in FY22 to
~66,566 crore in FY23.

Prepayment was
done along with
an interest of
$203 million

SUBHAYAN CHAKRABORTY
New Delhi, 5 June

Telecom operators have sought to
put off the implementation of the
new guidelines for mandatorily

testing telecom equipment by one year,
citing inappropriate
laboratory infrastruc-
ture in the country.

The Mandatory
Testing and
Certification of
Telecom Equipment
(MTCTE) regime is set
to come into effect on
July 1. Under it all the
pieces of telecom
equipmenthave to be
tested and approved
at local laboratories
before they can be
installed as part of
network roll-outs.

Telecom com-
panies, however,
through industry
body Cellular Operators Association of
India (COAI), have told the government
that the needs of the industry remain
unmet and the deadline must be
extended.

“If the government makes a policy,
one which we feel is the right way for-
ward, saying that all equipment should
be security tested before it is put on the
circuit, there should also be an ecosys-
tem in place to test such equipment.
That is why we have been asking for an
extension of the deadline,” S P Kochhar,
director general, COAI, told Business
Standard.

Testing labs are inspected and des-
ignated by the Telecommunication
Engineering Centre, the technical wing
of the Department of
Telecommunication (DoT). The TEC
website showed there are 62 such lab
units across the country. It has also
drawn up ‘Essential Requirements’ for
as many as 65 separate types of telecom
equipment.

According to industry insiders, both
domestic and international investors
were in await-and-watchmode andhad
recently begun to invest in the sector.

They said it would take time for the sec-
tor to become established.

The Ministry of Electronics and
Information Technology carries out
compulsory registration of specified
goods — such as laptops, wireless key-
boards, PoS machines, and other elec-
tronic equipment — under the
Electronics and InformationTechnology
(Requirement for Compulsory
Registration) Order, 2012.

The DoT has specified the MTCTE
under the Indian Telegraph
(Amendment)Rules, 2017, for equipment
capable of being used for telecommuni-
cations.

In June 2022, it extended the imple-
mentation of the regime by a year after
industry stakeholders argued strongly
against it, pointingout that the country's
upcoming 5G rollout plans would be hit
badly. But the government is unlikely to
yield this time, officials hinted.

"Wehave received industry represen-
tation against the existing date. It has
been pointed out to them that there is
nowa significantnumber of laboratories
operating in the country, and the
numbers will rise quickly in the coming

months,” a senior DoT official said.

Notreadyyet
Earlier, neither the government nor
industry considered setting up a large
industry focused on product testing, he
said. “Telecom networks are suddenly
growing very fast. So testing require-
ments have also gone up. Theway these
labs are being set up is not keeping pace
with requirements,” Kocchar stressed.

Telecom companies believe the gov-
ernment can easily revise the list of net-
work equipment falling under the
MTCTE guidelines, or at least postpone
the start date of the new regime, consid-
ering it has already done so for certain
product categories. In April, the DoT
exempted items, such as mobile hand-
sets, smartwatches, smart cameras, and
point of sale (PoS) terminals from the
ambit of the regime.

Consumer products, such as TVs,
refrigerators and whose primary func-
tion is not telecom but which have tele-
com interfaces such as Bluetooth, WiFi,
are not covered under the MTCTE. It is
alsonot applicable onoptical fiber cable
used in patch cords.

TESTING TIMES

nAim is to standardise
telecomequipment
guidelinesand
streamline
compliances

nDoT's technical
wingTECdesignates
domestic
equipment testing
labs

nTEChas
approved62 labs,
notifiedessential
requirements for
65products

nSatellite
communication,
networkvendorplayers
havealso sought
extensionofdeadline

nMandatory
testingand
certification
of telecom
equipment (MTCTE)
regimeset tobegin
on July 1

Wiproshareholders
approve~12,000-cr
sharebuybackplan
IT companyWipro’s shareholdershaveapproveda sharebuy-
back programme worth ~12,000 crore, according to a scruti-
niser report released on stock exchanges onMonday.

The Wipro board had approved the buyback of 269.6
million equity shares at a price of ~445 apiece.

According to the report on the special resolution by way
of postal ballot and e-voting process, 99.9 per cent voted in
favourof the sharebuyback resolution. “TheChairmannoted
the results of voting, and it was declared and recorded that
the special resolution as set out in theNotice of Postal Ballot
dated April 27, 2023, was duly passed by the shareholders on
June 01, 2023, with requisitemajority,” the report said. PTI

Indiahugelygrowingaviation
mktbutunderserved:Wilson
PRESS TRUST OF INDIA
Istanbul, 5 June

India is a hugely growing
aviationmarketbutalsounder-
served, especially on interna-
tional routes, Air India CEO
and Managing Director
Campbell Wilson said on
Monday at the IATAWorldAir
Transport Summit.

While India is a “hugely
growing market”, it is also an
underserved market, as there
are less than50wide-bodyair-
craft (with domestic carriers),
he said.

Earlier this year, Air India
placed an order for 470 planes
withBoeing andAirbus.

Inthecontextof theaircraft
order,Wilsonsaidthere isasig-
nificant imbalancethat theair-
line is trying to address.

He was referring to the
shortage of wide-body planes
in India. Wilson also said that
a few years ago, 13 Boeing 787
planes were grounded as Air
India did not have funds and
there was also a requirement

for “30,000 spareparts”.
He was responding to a

query related to supply-chain
issues. The Tata Group took
over the loss-making Air India
from the government in
January last year.

Responding to a query,
Wilsonsaidthereisnota“level-
playing field” with respect to
various aspects in the interna-
tional aviation space.

Whilereplyingtoaquestion
in relation to supply-chain
issues, he said it is “very frus-
trating” when there is a delay
innewaircraft deliveries.

Guidelines tocomeintoeffecton July 1but companies seekextension

IndiGo aims to carry 100 million
passengers in FY24: Pieter Elbers
IndiGoaimstocarry100millionpassengers intheyearending
March2024,asthecarrieraddsmoredomesticandinternational
routes, itsCEOPieterElberssaidonMonday.Thebudgetcarrier
flew86millionpassengers inFY23.Elberssaidtheairlineexpects
tohavearound350planesinits fleetbytheendofFY24. PTI
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