
 

 

Date: November 20, 2025 
 
To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai – 400051 
 
Ref: Borana Weaves Limited 
NSE Symbol: BORANA 
ISIN: INE16SF01016 
Scrip Code: 544404 
 
Sub.: Clariϐication on Deϐiciencies Observed in Financial Results Submission for 

the quarter and year ended March 31, 2025. 
 
Dear Sir/Madam, 
 
We wish to inform you that the company received an email from National Stock Exchange 
of India with reference to the following points: 
 
1. Segment details not submitted: 

The Company operates in a single business segment, Textiles. Hence, separate 
segment reporting is not applicable. 
 

2. Financial results not signed by authorized signatory/ies: 
The ϐinancial results submitted to the Exchange have been duly signed by the 
Executive Directors of the Company, who are authorised to sign the ϐinancial 
statements. 

 
Thanking You 
Yours faithfully, 
 
For Borana Weaves Limited 
 
 
 
Ankur Mangilal Borana 
Executive Director and Chief Executive Ofϐicer    
DIN: 01091164  
 
Place: Surat 
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To, To,

Exchange Plaza, BandraKurla Complex PhirozeJeejeebhoy Towers, Dalal Street
Bandra East, Mumbai – 400051  Mumbai – 400001

BORANA
INE16SF01016

544404

2015.

Dear Sir/Madam, 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on today, i.e. on June10, 2025, at the Registered Office of the Company situated at Plot No 
Aa/34, B 16/16, Hojiwala Ind. Estate, Susml, Sachin, Surat – 394230, Gujarat, India which was commenced at 
04:00 PM and concluded at 05.30 P.M., have

1. Considered, approved and taken on record the Audited Standalone Financial Results of the Company for the 
Quarter and year ended on March 31, 2025 along with Audit Report (Unmodified Opinion) and Declaration by 
the Company for the Audit Report with Unmodified Opinion;

2. Considered, approved and taken on record the Audited Standalone Financial Statement for the financial year 
ended on March 31, 2025.

 
3. Approved Appointment of M/s. Vaghela Kishor & Co., Cost Accountants, as cost auditors for the financial year 

2025-26. 

4. Approved Appointment of M/s. Vora Vora& Associates, Chartered Accountant having FRN 140953W, as 
Internal auditors for the financial year 2025-26 

 
5. Approved Appointment of Jitendrakumar Rewashankar Rawal, Practicing Company Secretary, as Secretarial

auditors for the financial year 2024-25

6. Consider and discuss any other matter as may be decided by the Board with the permission of the 
chairman. 

Details as required under regulation 30 of listing regulations read with SEBI circular SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 are provided herewith as Annexure -I 



You are requested to kindly take this information on record.

The said outcome and financial result is available on the website of the company at 
https://www.boranagroup.in/, National Stock Exchange of India Limited at www.nseindia.comand BSE 
Limited at https://www.bseindia.com/.  

You are requested to kindly take this information on record.

Thanking You
Yours faithfully, 

AnkurMangilalBorana



Annexure I 
Details as required under regulation 30 of listing regulations read with SEBI circular SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023: Appointment of Cost auditor 

Cost Auditor:

Sr. No. Details of the event that need to be provided Information of Such events 

1. Name of the Cost Auditor KISHOR VAGHELA
2. Reason for change viz. appointment, resignation, 

removal,  death or otherwise; 
Appointment to comply with the provisions of the 
section 148 of the Companies Act, 2013

3. Date of appointment/cessation& term of 
appointment

Date: JUNE 10, 2025 Appointment of Vaghela 
Kishor & Co, Practicing Cost Accountant as Cost 
Auditor of the Company to conduct the Cost audit 
of the Company for the Financial Year 2025-26

4. Brief Profile; As Attached 
5. Disclosure of relationships between directors (in 

case of appointment of a director)
Not Applicable

6. Information as required pursuant to NSE Circular 
with Ref No. NSE/CML/2018/24 dated June 20, 
2018

- 

Internal Auditor: 
Sr.No. Particular Details 

1 Reason for change viz appointment, resignation, removal, 
death or otherwise; 

Appointment to comply with the 
provisions of the section 138 of the 
Companies Act, 2013 

2 Date of appointment/re-appointment/cessation (as applicable) 
& term of appointment/re-appointment

Date: JUNE 10, 2025 Appointment 
of M/s. VORA VORA AND 
ASSOCIATES., Practicing 
Chartered Accountants as Internal 
Auditor of the Company to conduct 
the Internal audit of the Company 
for the Financial Year 2025-26

3 Brief profile (In case of Appointment) As Attached
4 Disclosure of relationships between directors (in case of 

Appointment of a director) 
Not Applicable



Secretarial Auditor: 
Sr.No. Particular Details 

1 Reason for change viz appointment, resignation, removal, 
death or otherwise; 

Appointment to comply with the 
provisions of the section 204 of the 
Companies Act, 2013 

2 Date of appointment/re-appointment/cessation (as applicable) 
& term of appointment/re-appointment

Date: June 10, 2025 Appointment of 
Mr. Jitendrakumar Rewashankar 
Rawal, Practicing Company 
Secretaries as Secretarial Auditor of 
the Company to conduct the 
Secretarial audit of the Company for 
the Financial Year 2024- 25

3 Brief profile (In case of Appointment) As Attached
4 Disclosure of relationships between directors (in case of 

Appointment of a director) 
Not Applicable

 



To, To,

National
Exchange Plaza, BandraKurla Complex PhirozeJeejeebhoy Towers, Dalal Street
Bandra East, Mumbai – 400051  Mumbai – 400001

BORANA
INE16SF01016

544404

Submission of Audited Standalone Financial Result of the Company for the Quarter and year 
ended on March 31, 2025 along with Auditor Report (Unmodified Opinion) and Declaration for 
the Auditor’s Report with Unmodified Report

Dear Sir/Madam, 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings: 

1. Audited Standalone Financial Results for the quarter and year ended on March 31, 2025.
2. Standalone Balance Sheet for the year ended as at March 31, 2025. 
3. Standalone Cash Flow Statement for the year ended as at March 31, 2025. 
4. Audit Report (unmodified opinion) on the Audited Financial Results. 
5. Declaration by the Company (for audit report with unmodified opinion) 

You are requested to kindly take this information on record.

Thanking You
Yours faithfully, 

 



To, To,

Exchange Plaza, BandraKurla Complex PhirozeJeejeebhoy Towers, Dalal Street
Bandra East, Mumbai – 400051  Mumbai – 400001

BORANA
INE16SF01016

544404

Submission of Audited Standalone Financial Result of the Company for the Quarter and year 
ended on March 31, 2025 along with Auditor Report (Unmodified Opinion) and Declaration for 
the Auditor’s Report with Unmodified Report

Dear Sir/Madam, 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO /GN/2016-17/001 dated 
May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we hereby declare that the Statutory 
Auditors of the Company, M/s. KSA & Co., Chartered Accountants, Ahmedabad (FRN: 0003822C) have issued an 
Audit Report with unmodified opinion on the Audited Financial Results of the Company for the Quarter and year 
ended March 31, 2025. 

You are requested to kindly take this information on record.

Thanking You
Yours faithfully, 

Surat
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