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Bandra East, Mumbai – 400051     Mumbai – 400001 
 
Ref: Borana Weaves Limited 
NSE Symbol: BORANA 

 ISIN: INE16SF01016 
 Scrip Code: 544404 

 
Subject:   Newspaper Publication of Notice of 5th Annual General Meeting under SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
With respect to the captioned subject, please find attached herewith copies of newspapers advertisement of 
Notice of Annual General Meeting, which was published in “Free Press”, English edition and “Lokmitra” 
Gujarati Edition on 15th August, 2025. 
 
You are requested to kindly take this information on record. 
 
The said Newspaper Publication is available on the website of the company at https://www.boranagroup.in/, 
National Stock Exchange of India Limited at www.nseindia.comand BSE Limited at 
https://www.bseindia.com/.  
 
You are requested to kindly take this information on record. 
 
 
Thanking You 
Yours faithfully, 
 
For Borana Weaves Limited 
 
 
 
Ankur Mangilal Borana 
Executive Director and Chief Executive Officer    
DIN: 01091164  
 
Place: Surat 
 
 
 



15-08-2025 Friday

6

A simple summary of the
recent brouhaha about
President Trump’s imposition
of 25 per cent tariffs on India
as well as his comment on
India’s ‘dead economy’ is the
following from Shakespeare’s
Macbeth: “full of sound and
fury, signifying nothing”.
Trump further imposed
punitive tariffs totalling 50
per cent on August 6
allegedly for India funding
Russia’s war machine via
buying oil.

As any negotiator knows,
a good opening gambit is
intended to set the stage for
further parleys, so that you
could arrive at a negotiated
settlement that is acceptable
to both parties. The opening
gambit could well be a
maximalist statement, or
one’s ‘dream outcome’, the
opposite of which is ‘the
walkway point’ beyond which
you are simply not willing to
make concessions. The
usual outcome is
somewhere in between
these two posit ions or
postures.

Trump is both a tough
negotiator, and prone to
making broad statements
from which he has no
problem retreating later. It’s
down-and-dirty boardroom
tactics that he’s bringing to
international trade.
Therefore, I think Indians
don’t need to get rattled. It’s
not the end of the world, and
there will be climbdowns and
adjustments. Think hard
about the long term.

I was on a panel
discussion on this topic on TV
just hours after Trump made
his initia l 25 per cent
announcement,  and I
mentioned an interplay
between geo-politics and
geo-economics. Trump is
annoyed that his Ukraine-
Russia play is not making
much headway, and also that
BRICS is making progress
towards de-dollarisation.
India is caught in this
crossfi re ( ‘col lateral
damage’) but the geo-
economic facts on the
ground are not favourable to
Trump.

I am in general
agreement with Trump on his
objectives of bringing
manufacturing and
investment back to the US,
but I am not sure that he will
succeed, and anyway his
strong-arm tactics may
backfire. I consider below
what India should be

prepared to do to turn
adversity into opportunity.

Trump and the Deep
State

What is remarkable,
though, is that Trump 2.0
seems to be
indistinguishable from the
Deep State:  I wondered last
month if the Deep State had
‘turned’ Trump. The main
reason many people
supported Trump in the first
place was the damage the
Deep State was wreaking on
the US under the Obama-
Biden regime. But it appears
that the resourceful Deep
State has now co-opted
Trump for its agenda, and I
can only speculate how.

The net result is that
there is the anti-Thucydides
Trap: here is the incumbent
power,  the US, actively
supporting the insurgent
power, China, instead of
suppressing it, as Graham
Allison suggested as the
historical pattern. It, in all
fairness, did not start with
Trump, but with Nixon in
China in 1971. In 1985, the
US trade deficit with China
was $6 mill ion. In 1986,
$1.78 billion. In 1995, $35
billion.

But it ballooned after
China entered the WTO in
2001. $202 billion in 2005;
$386 billion in 2022.

In 2025, after threatening
China with 150 per cent
tariffs, Trump retreated by
postponing them; besides he
has caved in to Chinese
demands for Nvidia chips and
for exemptions from Iran oil
sanctions i f I am not
mistaken.

All this can be explained
by one word: leverage. China
lured the US with the siren-
song of the cost-leader
‘China price’, tempting CEOs
and Wall Street, who
sleepwalked into surrender
to the heft of the Chinese
supply chain.

Now China has cornered
Trump via its monopoly
over various things, the
most obvious of which is
rare earths. Trump really
has no option but to give in
to Chinese blackmail. That
must make him furious: in
addition to his inability to
get Putin to listen to him,
Xi i s also ignoring him.
Therefore, he will take out
his frustrations on others,
such as India,  the EU,
Japan, etc. Never mind that
he’s burning bridges with
them.

From crisis to advantage:
How India can outplay
the Trump tariff gambit
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…e.ykR.ƒe. y{ËkðkË
©e yku{ rƒh÷k S, {™kunh

÷k÷ S, rfhu™ rhrssw S, {nuþ
þ{ko S, ‚t‚Ë™k ƒÄk ykËhýeÞ
‚ÇÞku, ÷kuf‚¼k™k {nk‚r[ð,
fkÞo¢{{kt  nksh Ë uðeyk u  y™u
‚ßs™ku!

Úkk uzk  rËð‚k u  …nu÷k s, {u t
fŒ o ÔÞ  …Úk  …h fk u{™ ‚u Lx Ù÷
‚ u ¢ u xh ey u x y u x÷ u  f u  fŒ o ÔÞ
¼ð™™w t  Wjkx™ fÞw O Au. y™u,
yks u  {™u  ‚ t‚Ë{k t  {k hk
‚k Ú k eË khk u  {k x u  yk hn uýk t f
‚tfw÷™w t Wjkx™ fhðk™e Œf {¤e
Au. yk [kh xkðh™k ™k{ …ý
¾ qƒ s  ‚ w t Ëh A u  -  f ] »ýk,
„k uË kðhe,  fk u ‚e,  n w„÷e
¼khŒ™e [kh {nk™ ™Ëeyku, su
fhk uzk u  ÷k ufk u™u Sð™ yk…u A u.
nðu, Œu{™e «uhýkÚke yk…ýk
s™«rŒr™rÄyk u™k  Sð™{k t
¾wþe™ku yuf ™ðku «ðkn ðnuþu.
fux÷kf ÷kufku™u yu …ý ‚{MÞk
nþ u  f u  ™Ëe™ w t  ™ k{ fk u ‚e
hk¾ðk{kt ykÔÞwt Au, ŒuÚke Œuyku
fk u‚ e  ™Ëe  ™ne t  s wy u,  Œ uyk u
rƒnkh™e [qtxýeyku skuþu. ykðk
™k™k {™™k ÷kufku™e ‚{MÞkyku
ðå[u …ý nwt [ku¬‚…ýu fneþ fu
™Ë eyk u™k  ™k{fhý™e yk
…ht…hk yk…ý™u Ëuþ™e yufŒk™k
Ëk uh{kt ƒktÄu Au. rËÕne{kt yk…ýk
‚k t‚Ëk u™ w t  Sð™ ‚h¤ ƒ™þ u,
rËÕne{k t yk…ýk ‚k t‚Ëk u  {kxu
W…÷çÄ ‚hfkhe {fk™ku™e ‚tÏÞk
ðÄ w  ðÄþ u . n w t  ƒÄk ‚k t‚Ëk u™ u
yr¼™tË™ yk… w t  A w t .  n w t  yk
VT÷ux™k r™{koý{k t ‚k{u÷ ƒÄk
yurLsr™Þhku y™u {sqhk u™u …ý
yr¼™tË™ yk…wt Aw t, su{ýu yk
fkÞo ‚¾Œ {nu™Œ y™u ‚{…oýÚke
…qýo fÞw O Au.

r{ºkku,
{™u n{ýkt s ™ðk ½h™ku yuf

‚uB…÷ VT÷ux skuðk™ku {kufku {éÞku
su{kt yk…ýk ‚kt‚Ëku hnuðk™k Au.
{™u sq™k ‚kt‚Ë ½hku …ý skuðk™ku
{kufku {¤e hÌkku Au. su heŒu sq™k
½hku ¾hkƒ nk÷Œ{kt nŒk, su heŒu
‚k t‚Ëk u™u Ëhhk us ‚{MÞkyku™ku
‚k{™ku fhðku …zŒku nŒku, Œu heŒu
™ðk ½hku{kt «ðuþ fÞko …Ae Œu{™u
hknŒ {¤þu. sku ‚k t‚Ëku Œu{™e
‚{MÞkykuÚke {wõŒ Úkþu, Œku Œuyku
s™Œk™e ‚{MÞkyku™u ðÄw ‚khe
heŒu Wfu÷ðk{kt …kuŒk™ku ‚{Þ y™u
þrõŒ ¾[eo þfþu.

r{ºkku,
Œ{u ƒÄk òýku Aku fu rËÕne{kt

…nu÷e ðkh ‚kt‚Ë ƒ™u÷k ÷kufku™u
½h Vk¤ððk™w t fux÷wt {w~fu÷ nŒwt.
™ðe R{khŒku îkhk yk ‚{MÞk™ku
Wfu÷ …ý ykðþu. yk ƒnw{k¤e
R{khŒku{kt 180Úke ðÄw ‚k t‚Ëku
‚kÚk u hnuþ u. W…hktŒ, yk ™ðk
r™ðk‚MÚkk™ku™w t yuf {kuxw t  ykrÚk of
…k‚ w t  A u .  n{ýk t  s fŒ o ÔÞ
¼ð™™k Wjkx™ ‚{Þu, {ut Œ{™u
fÌkw t nŒw t fu ¼kzk™e R{khŒku su{kt
½ýk {tºkk÷Þku [k÷e hÌkk nŒk
Œu™wt ¼kzwt  ðkr»kof ykþhu 1500
fhk u z Yr…Þk nŒ w t .  yk Ë uþ™k
™kýkt™k u ‚eÄku ƒ„kz nŒku. Œuðe

™ðe rËÕne{kt ‚kt‚Ëku {kxu ™ðk
ƒ™u÷k VT÷ux™k Wjkx™ «‚t„u

«Äk™{tºke™k ¼k»ký™ku {q¤…kX
s heŒ u  … q hŒk  ‚k t‚Ë
r™ðk‚MÚkk™k u™k y¼kðu ‚hfkhe
¾[o{k t  …ý ðÄkhk u  Ú kÞk u. Œ{u
fÕ…™k fhe þfku Aku fu, ‚kt‚Ë
r™ðk‚MÚ k k™k u™e  yAŒ nk uðk
AŒk t  2004Úke  2014 ‚ w Ä e
÷kuf‚¼k ‚kt‚Ëk u {kxu yuf …ý
™ðw t  r™ðk‚MÚk k™ ƒ™kððk{k t
ykÔÞw t ™ nŒwt. ŒuÚke 2014 …Ae
y{u yk fkÞo™u  yuf yr¼Þk™
Œhefu  ÷eÄ w t. 2014Úke yíÞkh
‚ wÄ e{k t  ÷„¼„ ‚kzk  ºký‚k u
‚kt‚Ë r™ðk‚MÚkk™ku ƒ™kððk{kt
ykÔÞk Au, su{kt yk VT÷ux™ku …ý
‚{kð uþ  Ú k kÞ A u .  y u x÷ u  f u
yufðkh yk r™ðk‚MÚkk™k u ƒ™e
„Þk …Ae nðu s™Œk™k …i‚k …ý
ƒ[e hÌkk Au.

r{ºkku,
21{e ‚Ëe™ku ¼khŒ rðfk‚

{kxu sux÷ku yÄehk u Au Œux÷ku s
‚tðuË™þe÷ …ý Au. yksu ßÞkhu
Ëuþ fŒoÔÞ …Úk y™u fŒoÔÞ ¼ð™™wt
r™{koý fhe hÌkk u  A u, íÞkhu  Œu
fhkuzku Ëuþðk‚eyku™u …kR… îkhk
…kýe …qÁt …kzðk™w t …kuŒk™wt fŒoÔÞ
…ý r™¼kðe hÌk k u  A u. yksu,
ßÞkhu Ëuþ Œu™k ‚kt‚Ëku {kxu ™ðk
½h™e hkn …qýo fhe hÌkku Au, íÞkhu
Œu …eyu{-ykðk‚ Þkus™k îkhk 4
fhkuz „heƒ ÷kufku {kxu „]n«ðuþ™e
…ý ÔÞðMÚkk fhe hÌkku Au. yksu,
ßÞkhu Ëuþ yuf ™ðwt ‚t‚Ë ¼ð™
ƒ™kðe hÌkku Au, íÞkhu Œu ‚utfzku
™ðe {urzf÷ fku÷usku …ý ƒ™kðe
hÌkku Au. Ëhuf ð„o, Ëhuf ‚{ks
yk ƒÄk™ku ÷k¼ ÷E hÌkku Au.

r{ºkku,
{™u ¾wþe Au fu ™ðk ‚kt‚Ë

r™ðk‚MÚkk™ku{kt xfkW rðfk‚ …h
rðþu»k æÞk™ yk…ðk{kt ykÔÞwt Au.
yk Ë uþ™k …Þk oðhý÷ûke y™u
¼rð»Þ÷ûke ‚÷k{Œ …nu÷™ku …ý
yuf ¼k„ Au.

‚kih ‚ûk{ {k¤¾kÚke ÷E™u
‚kih Qòo{kt  Ëuþ™k ™ðk hufkuz o
‚wÄe, Ëuþ ‚ŒŒ xfkW rðfk‚™k
rðÍ™™u yk„¤ Ä…kðe hÌkku Au.

r{ºkku,
yks u  {khk u  Œ{™u  f ux÷k uf

yk„ún …ý Au. Ë uþ™k rðrðÄ
hkßÞk u  y™u «Ë uþk u™k ‚k t‚Ëk u
yne t  y uf‚kÚ k u  nksh hn uþ u .
yne t  Œ{kh e  n ksh e  'y u f
¼khŒ, © uc ¼khŒ'™w t  «Œef
ƒ™þu. ŒuÚ ke, sku  yk ‚tfw÷{k t
‚{Þk tŒh u  Ëh uf  h kßÞ™k
Wí‚ðk u ™ w t  ykÞk us™ fhðk{k t
ykðu, Œk u  yk ‚tfw÷ ðÄ w ‚w tËh
ƒ™þ u .  Œ{ u  Œ{khk  «Ë uþ™k
÷kufk u™u …ý yk{trºkŒ fhe þfku
Aku y™u Œu{™e yk fkÞo¢{ku{kt
¼k„eËkhe fhkðe þfku Ak u. Œ{u
y u fƒeò™u  Œ{kh k  ‚ tƒ t r ÄŒ
hkßÞku™e ¼k»kk™k fux÷kf þçËku
þe¾ððk™ku …ý «Þk‚ fhe þfku
Aku. rMÚkhŒk y™u MðåAŒk …ý
yk R{khŒ™e yk u¤¾ ƒ™ðe
sk uEy u, yk yk…ýk  ƒÄk™e
«rŒƒØŒk nk uðe sk uEy u. sk u
VõŒ ‚kt‚Ë r™ðk‚MÚkk™ s ™net
…h tŒw yk ‚{„ú  ‚tf w÷ nt{uþk
MðåA hnu Œku fux÷w t ‚kÁt hnuþu.
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