
 

 
 

June 17, 2026 
 

To, 
Listing Compliance Department  
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai – 400051 

 

 
Ref: Borana Weaves Limited 
NSE Symbol: BORANA 
ISIN: INE16SF01016 
Scrip Code: 544404 

 
Sub: Clarification on Financial Results Submission for Quarter ended March 31, 2026 

 
Dear Sir/Madam, 
 
This has reference to your email regarding the Outcome of Board Meeting and Financial 
Results submitted by Borana Weaves Limited for the financial year ended March 31, 2026, 
wherein certain deficiencies were observed. In this regard, we submit the following: 
 
1. Standalone Auditor's Report 
 
The Standalone Auditor's Report was inadvertently not attached along with the financial 
results due to an administrative oversight. The same is now being submitted along with this 
letter. 
 
2. Financial Results Format 
 
We acknowledge the observation that the financial results were not submitted in the format 
prescribed under the applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Accordingly, the financial results have been revised and 
aligned with the prescribed format and are being submitted along with this letter. 
 
3. Declaration regarding Unmodified Audit Opinion 
 
The declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, 
confirming that the Statutory Auditors have issued an unmodified audit opinion on the 
Standalone Financial Statements, was inadvertently omitted. The said declaration is also 
enclosed herewith. 

 



 

 
 

We assure you that the Company is committed to maintaining accuracy and compliance with all 
applicable regulatory requirements, and necessary controls are being strengthened to avoid 
such discrepancies going forward. 
 
Thanking You, 
Yours Faithfully, 
For Borana Weaves Limited 
 
 
 
Ankur Mangilal Borana 
Executive Director and Chief Executive Officer    
DIN: 01091164  
 
Place: Surat 

 
Encl.: As above 

 





BORA 'IA WEA \'ES LIM ff ED 
(Formerly 1..no .. o u BOR.\l\A \\ f-' \ T,S PRIVATE LL\fTI £0) 

R,ad. om .. , PLO1 NO. /\Nl4. 6-1 6/16, UOJIWAL\ IND. ESTATE. SU~\1L. SURAT, C llJAKAT-394130 

Cl"\ : l, l7299GJl(ll0PLCll-7~~ Wtlnh• : http,,://bOn1n•gr011p.il\l 

AIOITEO STANDALOYE STATUO:'ff Of ASSETS A'-10 UABn .m ESA AT \1ARC'll 31. 2026 

Particular,i 

ASSETS 
I Xon-C'urrent As.els 

(al Tangible A.set> 

(1) Property. plant and equ1pm.:111 
C ,i) Right of use a.~sets 

(b) Capital work-1n-progrcs, 
(C) F1nanc1al assets 

( 1) Investment~ 
tu) Other linancull assets 

(dl Defem:d tax <bSCts (net) 

Tot~! ;\on-Currc,nt A5seu IAI 
2 Current Assets 

(a) ln,entorics 
(b) Financial assets 

ti) Trod~ recc1vables 
(ii) Cnsh and cash equivalent> 

(c) C um:nt tax assets (net) 
(d) Other current assets 

Total C:urr~nt A•sec;; IBI 

TOTA.I.. ASSETS ICJ • fA+Bf 

EQUITI' & LJABIU"TTES 
I Equity 

(a) Equity share capllJI 
lb) Other eau,tv 

Total Equity (Al 

llibllirics 
2 ~on-Currcot L11bllicies 

(a) Financial liabihtic• 
( 1) Oorro" ings 

(11) Lease habthttcs 
Cbl Deferred ta.~ liabiJ,ues (net) 

Toral Non-Curren! LiabUllics 181 
3 Currmt liabilities 

(a) F1nanc1al l1ab1.h11es 
(1) Borro"'"8S 
(ii) I.ea.~ ltnbiliucs 
(11i) Trade pay11bles 

a) total outstanding dues of micro enterprn,es 
and small enterprises 
b) 1010I ou1s1andmg dues of cro:d1tors other 
than micro ent.crpn;es and small cntcrpmes 

t 1v) Other financial habthltc) 
(b) Other current liobthttes 
(c) Provisions 
(d) Current. l8X l1ab1hucs (net) 

rota l CurttDI Uabilitid ICI 
Total Liabilitle. IDI = IBTCI 

TOTAL EQUITY AND LIABILITIES fEI = (A+Df 

As per our rtpon of e, cn date attached 

ForKSA& ("0 . 
Chnnored Accountants C ": .. .,,c -

CA \Rl~ l<ANODIYA 
Panrn:r 
Membership No 077131 

Place Surat 
J("AIUDIN .'l601-i\3 1N 
Date May 14. 2026 

(Rupees in lakh~ 6rept u Sl~tcd) 

Vear Ended Year Endw 
Al. 11 A• DI 

31 \larch 2026 JI March 202S 
(Audited) (Audited) 

14.648 93 6,636 07 
112 14 134 22 

8,093 62 -

145 62 45.30 
1,446 06 ll32 97 

. J I 15 
24,446.36 7,779.73 

4.73310 2.S41 64 

2,364 19 2,181 54 
168 45 4.02 

. 
4.924 76 J.OR7 62 

l?,190.S0 7.81-'.82 

36,636,86 15,S9-'.54 

2,664 53 l,Q93 73 
25.492.99 6,761.24 
28. l!17.52 8,7!w.97 

5.565 60 3,744 27 
98 ~o 1177:? 

2 II -
5,666.12 J.861.99 

1,384 85 2,160 32 
32 40 32 40 

JC)() </2.36 

19 29 2S4.51 

968 89 -
16205 8.25 
239 76 271.07 

2.09 128 66 

2,813.13 2,977.58 
8,479.34 6,839.57 

36,636.86 15.594.5-1 

For and on behalf of Board of DtrectOI"> of 

BORAl'\A WE.AVES LIMITED 
CIN Ul 729\lGJ2020PI Cll 7745 

MANGILAL ~gnoc111y 

AMBALAL AMIIAlAlllOolANA 

BORANA ~~i:; 
\1aogllal Ambalal Boraoa 
q1airman Managing D1ree1.or 
DIN 0 1091167 

I 
RAJKUMAR ~":_::nNI~ 
MANG I LAL MANGIAL IIOAAHA 

BORANA ~:;,-~:~ 
Rajkumar Miangilal Dor:ina 
Chief F1nane1al o mcer1D1rcctor 
DIN OI0</1166 





BORAJ\A WEAYES l,fMITED 
(Formerly Kno"n u BORA:,//\. WEAVES PRIVATE LIMITED) 

Rq;d, Office: PLOT NO. AA/34, B-16/16, IIOJIWALA TND. F-S'TATE,SUS.\1L, S RA1, CLJARAT-394?.lO 
Cl~: U17299GJW20PLC117H5 Wcb,ilc: hllp.://boran,group.ln/ 

AIIDITED STASDALO]\E CASll FLOW STATEMEITT FOR Tllt.: PERIOD f.;NO'ED MARCIi 31, 2026 

(Ru.,,.., m la.l<m ~cept a, sutcd\ 

Partkuh,tt 
For the y .. r ended Forth• ~urtnded 

31 March 2026 31 Much 1025 

1\. Cash Row fro m op.r11int acLlvl1l<1 
i\tl Profil aOtt T1x1Uittn before U:tra-ordinary l1emt 6,461'.10 4,020 ?5 

I= Ewaordmary profit on sale or fr<cd IISSCI 342 71 o, 
Profit Odort Tst 6,464 61 4.ll9J2b 

Adj1u1mtnll I" r,u:c.mc1/c profit after laX lo nt•t ca.,l,fluu v· 
F"mnnce C.QSts 349.05 so~ 04 

Re.measurement of dc.rlMd bcne.fll obhganon 25.69 (15.44) 

Dcprccinuon of Property. Plont & Equipment and Righc..()r-1.J,c ,uscts 1,781.02 1.30603 

Operating p,ont ~fore ,.orklng capitAI ch•n~cs R,620.38 ~.8811.88 

A fm•tin!!nl Jn twurk.ln..,f(. Wpllu/. 

tlncrwc) Decrease m uwcntories (2.19147) {16-l ~61 

(ln<re1>e) ~ tn trade rccc1\'ablcs (IS264) (1.077201 

IPO Exprn,cs .. nncn off (743.6SJ 

(ln,;1<0,c) ~tie in other cutrtru a.ssc1:s (1,837.14) (1.284 88) 

lncmisc 1 (Oecrc1>C) in trade p,vablcs (35369) (954 <41 

ClncTC>>e►'D=•>< mother i--011 • Current Assets (613.40) (1 05) 

lncrea,e / (DceroMc) ,n at11et currcnl liabtliucs 1,122 68 (19 T.?) 

Iner~ (():i.:n:AlC:) m pt0YlS«1ns other than irnx,mc 1n (31.3 l) (0142) 

Cnsh uener11cd from opcradonJo 3,789.76 2,255.21 

Net 1neomc ,.,. ((lll•d) (93.3 ll 8 83 

I'•• c-.. h rrom opcrotlni: aclivltlcs (A) 3.696.-16 l.lc.l.03 

B. ca .. h flU'hl from ln\tsting activltlts 
Pur,;hn;c of property, t•lAm and cqwpnxnt mclud1ns CWI P ( 17,S97 65) (997 15) 

PrN:eed, from di;po, nl M p,opcny, plnnt Md eqwp1ncn1 28 83 28J )1 

!'lei cash used In in,•0>tln~ 1c1ivllld (B) 117,86ll.8Zl 1713.84 

C. Cash flOYi& from financing acrrvldr, 
Ptocccd> from loag-.,u:nn borrowmgs 1,82 1.33 (l.060.'l'.!1 

Proceed• from short 1rm1 borro.,ings (net) (TTH7) 55.15 

lncrcasr (~crtase) m Lease Liability (1932) ( 17.631 

lnt,;ro;t poid {34Q OS) (505 04) 

lncr<!Se I (Oecr•nsc) in mucd Shan, Cap,tal (Ou< 10 IPO Proceeds) 67080 . 
lncrc:•"' I (Dc<n:a"") m Sa:unhc, Premium COit• to IPO Proceed.) 12,988.51 

ROC r.xp,:n,cs related 10 mcrcosc m Authorued Shafe Capital . (IQ 50) 

Net ush usNl In nn1ncln1 actlvitl•~ ( C) 14,336.80 11,541.35 

i'et intrtasc: I (decrta~) in Ca~h and n 5h tqu1Y■l~nb (A+B+C) 16-1.43 l.S~ 

Cash and ,;,uh cqwv11knts nt the 1><¥innins of the p<nod / year 4 02 11' 

( 'o,h ond •••h <qulv•lrnr, at th .. nd or the .,., lod / year 168.45 ~.O? 

~ .... ,. 
I Cash and ell.ID oqu1v1lcnrs include 

Ctsbonhand 865 4 02 
Balances wJLh book 

• Current accounts 15J 47 

Otlter bonk bohnce, 6.33 
168.45 4.02 

1'0!•>. 
I The above Cash Flow Si.tcincm ha3 been prepared wtdtr 1hc 'lndirc.t ~lcthod' set 001 1n Ind AS -1 on Smomcnt of Ca>h flow, as no11ficd under Compnmc, 
(Account.\) Rule,, 2015. 
2 F1i;t1rc~ m brackets rcpn:S<lll out/lo"' ofC.,,h and Cash Eqwvalcm. 

A~ Jtcr our report attached of c\ cu date 
ForKSA&CO. 
C'hurtcrcd nGC(JUllWlb 

O::'•~~' 
Parmer 
~lombcr,h1p No 0TTl31 

PIACC SnroJ 
ICAl LDI' -2~-::113JN Nl-\"J\}l\UO O 
Doi< Moy 14, 2026 ::C 

For an.d on b<hntr or the Boltrd or D1rccto,.. of 
0ORA.'A W!sA VES LIMITED 
CIN· U 172990J2020PLCI ITT45 

MANG I LAL ~~~'[!9n..t"' 
AMBALAL A,.IIALAL80AANA 

BORANA ~1~~~~ 
M~niil■I Ambalal Boran■ 
Ctio,rman/Manag,n~ Director 
DN 01091167 

RAJKUMAR ._.,....,..., ......... MANGILAL _..__ 

BORANA ~.:'~;;:; 

R■jkumar M■nr:ila l Borana 
Chlcf Fi,nn.nc1::tl Officer'01rcccor 
Di's 01091 166 
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