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June 17,2026

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai - 400051

Ref: Borana Weaves Limited
NSE Symbol: BORANA

ISIN: INE16SF01016

Scrip Code: 544404

Sub: Clarification on Financial Results Submission for Quarter ended March 31, 2026
Dear Sir/Madam,

This has reference to your email regarding the Outcome of Board Meeting and Financial
Results submitted by Borana Weaves Limited for the financial year ended March 31, 2026,
wherein certain deficiencies were observed. In this regard, we submit the following:

1. Standalone Auditor's Report

The Standalone Auditor's Report was inadvertently not attached along with the financial
results due to an administrative oversight. The same is now being submitted along with this
letter.

2. Financial Results Format

We acknowledge the observation that the financial results were not submitted in the format
prescribed under the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Accordingly, the financial results have been revised and
aligned with the prescribed format and are being submitted along with this letter.

3. Declaration regarding Unmodified Audit Opinion
The declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015,
confirming that the Statutory Auditors have issued an unmodified audit opinion on the

Standalone Financial Statements, was inadvertently omitted. The said declaration is also
enclosed herewith.
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We assure you that the Company is committed to maintaining accuracy and compliance with all
applicable regulatory requirements, and necessary controls are being strengthened to avoid
such discrepancies going forward.

Thanking You,

Yours Faithfully,

For Borana Weaves Limited
ANKUR

MANGILAL
BORANA

Ankur Mangilal Borana
Executive Director and Chief Executive Officer
DIN: 01091164

Place: Surat

Encl.: As above
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kSA & CO

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Plot No.: AA/34, Road No. 13
Hojiwala Industrial Estate, Susml
Sachin, Vanz

Surat — 394230

Gujarat, India

We have audited the quarterly financial results of M/s Borana Weaves Limited for the quarter ended 31* March,
2026 and the year to date results for the period 01* April, 2025 to 31* March, 2026, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis. evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

il. give a trie and fair view of the net profit/ loss and other financial information for the quarter ended 3 1** March,
2026 as well as the year to date results for the period from 01* April, 2025 to 31* March, 2026.

For KSA & Co. e e
Chartered Accountants ¢

Q(Registration Number: 03822C)

CA Arun Kanodiya
Partner

Membership Number: 077131 '
UDIN: 26077131SKRCRS1693  «

Date: 27" May, 2026
Place: Surat

Delhi: K-8, Ground Floor, Jangpura Extension, New Delhi-110014 Ph.: 011-24323155, 43553157, Fax: 011 4323156,
Surat: G-6, Ground Floor, International Commerce Centre, Near Kadiwala School, Ring Road,Surat-395002,
Ph: 0261-2462268, 4046663 Email: ksasurat@yahoo.com ;
Gurgaon: B-502, Suncity Heights, Sector-54, Gurgaon-122001 Ph: 0124-4241192 Email: ksa.gurgaon@gmail.com
Kolkata: 20, NS Road, First Floor, Room Number 15, Pocket-A, Kolkata-700001
Email: ksaindia.in@gmail.com, Website: http://www.ksaindia.in
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

(Rupees in lakhs except as stated)
Year Ended Year Ended
As at As at
Pacseaian, 31 March 2026 31 March 2025
(Audited) {Audited)
ASSETS
1 Non-Current Assets
(a) | Tangible Assets
(1) Property, plant and equipment 14,648.93 6,636.07
(11) Right of use assets 112.14 134.22
(b} | Capital work-in-progress §8.093.62 -
(¢) | Financial assets
(1) Investments 145.62 45.30
(11) Other financial assets 1,446.06 93297
(d) | Deferred tax assets (net) - 3L15
Total Non-Current Assets [A] 24.446.36 1.779.73
2 Current Assets
(a) | Inventories 4,733.10 2,541.64
(b) | Financial assets
(1) Trade receivables 2364.19 2,181.54
(i) Cash and cash equivalents 168 45 4.02
(¢) | Current tax assets (net) - -
{d) | Other current assets 4.924.76 308762
Total Current Asseis [B] 12,190.50 7.814.82
TOTAL ASSETS [C] = [A+B] 36,636,586 15,594.54
EQUITY & LIABILITIES
1 Equity
(a) | Equity share capital 2,664.53 1,993.73
(b) | Other equity 25,492.99 6,761.24
Total Equity [A] 28,157.52 8,754.97
Liabilities
2 Non-Curreat Liabilities
(a) | Financial liabilitics
(1) Borrowings 3,565.60 3.744.27
(i) Lease labilities 98 40 117.72
(b) | Deferred tax liabilities (net) 211 -
Total Non-Current Liabilitics [B] 5,666.12 3.861.99
3 Current liabilities
(a) | Financial liabilities
(1) Borrowings 1,384 85 2,160.32
(if) Lease liabilities 3240 3240
(i1i) Trade payables
) total outstanding dues of micro enterprises 390 9236
and small enterprises
b) total outsianding dues of creditors other 1929 284.51
than micro enterprises and small enterprises
(iv) Other financial Lhabilities 968 89 -
(b) | Other current liabilities 162,05 8.25
(e) | Provisions 239.76 21.07
(d) | Current tax liabilities (net) 209 128 66
Total Current Liabilities [C] 2,813.23 2,977.58
Total Liabilities [D] = [B+C] 8,479.34 6,839.87
TOTAL EQUITY AND LIABILITIES [E] = [A+D] 36,636.86 15.594.54
As per our report of even date attached For and on behalf of Board of Directors of
For KSA & CO. BORANA WEAVES LIMITED
Chartered Accountants CIN: U17299GJ2020PLC1 17745
Firm Re; i . 22
gistration No: 003822C MANGILAL Dighay signed by
AMBALAL Date:2026.05.14
BORANA 172240 w0530
_Mangilal Ambalal Borana
irman/Managing Director
N: 01091167

CA ARUN KANODIYA
Partner
Membership No: 077131

Place; Surat

ICAIUDIN - 260F 31N

Date: May 14, 2026

|
RAJKUMAR Paraly fgoed by
MANGILAL wanciLaL sorana
BORANA  1rimay vossc
Rajlumar Mangilal Borana
Chief Financial Officer/Director
DIN; 01091 166
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sramw OF AUDITED STANDALONE mmx, RESULTS FORTHE QUARTER AND YEAR ENDED MAWC& 3,206
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A ver our report of even date siached

For gind on behall of Based 68 Directors
BORANA WEAVES LIMITED
CIN: UL T299CGI2000PLC 17745

cx ARUN KANODIYA Fajhuoar Mongial Borsaa

Chief Financnt OfficerDirecion

Mmﬁnﬂ% ﬁ?‘)l!l DIN- G091 166

DIN: Q10D 167
Place: Suriat

TCATUDIN 26077131 PYNHIUARS0

Phate: May 14, 2026 -
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2026

(Rupees in lakhs except as stated)
" For the year ended For the vear ended
i 31 March 2026 31 March 2025
A. Cash flow from aperating sctivities
Net Profit sfter Taxation before Extra~ordinary ltems 6,461.20 4,020.25
Less: Extraordinary profit on sale of fixed asset 342 73.01
Profit Before Tax 6,464.61 4,093.26
Adfusimens to reconcile profit after tax fo net cash flows:
Fmange costs 349.05 50804
R of defined benefit obligati 25,69 (15.44)
Depreciation of Property, Plant & Equipment and Right-Of-Use Assets 1,781.02 1.306.03
Operating profit before working capital changes 8,620.38 5,888,88
Movement in working capital:
(Increase) / Decrease in inventorics (2,191 47) (164 86}
(Increase) / Decrease m trade receivables (182.64) (1,077.20)
PO Expenses writien ofl (743.65) .
(Incrense) | Decrease in other current assets (1,837.14) (1,284 88)
i s ) in trade payabk (353.69) (954, 54)
(Increase yDecrease  other Non - Current Assels (613.40) (1.05)
Increase / (Decrease) in other currcat liabilitics 1,122.68 (19.72)
Increase / (Decrense) in provistons other than income tax (3131 (131.42)
Cash generated from operntions 3,789.76 2.255.21 |
Net income tax (paid) (93.31) 883
Net cash from operating activities (A) 3,696.46 2,264.03
B. Cash flows from investing activities
Purchase of praperty, plant and equipment including CWIP (17,897.63) (997.15)
Proceeds from disposal of property, plant and equipment 2883 28331
Net cash used in investing activities (B) (17,868.82) (713.84)
€. Cash flows from financing activitics
Proceeds rom long=term borrowangs 1,821.33 (1060.92)
Proceeds from short term borrowings (net) (775470 5575
Increase/(Decrease) i Lease Lisbility (1932) (17.63)
Interest paid (349.05) (505.04)
Increase / (Decrease) in Issued Share Capital (Due to IPO Proceeds) 670.80 -
Increase / (Decrease) in Securities Premium (Due to [PO Proceeds) 12,988 51 -
ROC Expenses related to increase in Authorised Share Capital - (19:50)
Net eash used in finuncing activities ( C ) 14,336.80 (1.547.35)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 164.43 2.88
Cash and cash equivalents at the beginning of the period / year 4.02 117
Cash and cash equivalents at the end of the period / year 168,45 4.02
Notes:-
1. Cash aad cash equivalents include
Cash on hand 365 402
Balances with bank
= Current accounts 153.47 -
Other bank balances 633 .
168.45 402

Negesi=

I. The above Cash Flow Statement has been prepired usder the Indirest Method' set out in Ind AS - 7 on Statement of Cash Fiows as notified under Companies

(Accounts) Rules, 2015,
2. Figures m brackets represent outflows of Cash and Cash Equivalent.

As per oar report attached of even date
For KSA & CO.
Chartered Accountants

inm Registration No; 003822C

For und on behalf of the Board of Directors of
BORANA WEAVES LIMITED
CIN: UI17299GI2020PLC 117745

\

CA ARUN KANODIYA
Partmer
Membership No: 077131

Date: May 14, 2026

ICAI u%i: | 260513 PNNHTUURR

MANGILAL bigiabysgnecy
C AMBALAL AMBALA. BoRANA

Datei 20260514

BORANA 172400 0530
Maungilal Ambalal Borana

airman/Managing Director
DIN: 01091167

RAJKUMAR bassh sred
MANGILAL Wi toeuss

22005,
BORANA 172625 f:so';
Rajkumar Mangilal Borana
Chief Finencial Officer/Director
DIN: 01091166
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DECLARATION

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
R irements) Regulations, 201

Pursuant to the proviso of the regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended, we, Borana Weaves Limited, having registered
office situated at Plot No AA/34, B 16/16, Hojiwala Industrial Estate, SUSML, Sachin, Surat,
Gujarat, 394230, do hereby declare and confirm that the audit report issued by statutory
auditor of the company, M/s. KSA & Co, Chartered Accountants, (Firm Registration Number:
03822C) on the annual audited standalone and consolidated financial results for the year ended
31st March, 2026 is with Unmodified Opinion(s) and accordingly the statement on impact of

audit qualification is not required to be given.

Thanking You,
Yours Faithfully,
For Borana Weaves Limited

RAJKUMAR s s
MANGILAL
BORANA

Rajkumar Mangilal Borana
Executive Director and Chief Financial Officer

DIN: 01091166

Place: Surat

Regd. Add. : Plot No. AA/34, Road No 13, Hojiwala Ind. Estate, Susml, Sachin, Vanz, Surat. 394230
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