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Dear SirfMadam,

Reviewed / Unaudited Financial Results for the 3" Quarter ended 31.12.2015

The Exchange is hereby informed that Board of Directors of the Bank at its meeting
held today i.e. 11.02.2016, has approved Reviewed / Unauidted Financial Results of the
Bank for the 3" Quarter / Nine months ended 31.12.2015 (Copy Enclosed).

This is in compliance of Regulation 30 of the SEBI -Listing Regulations-2015

Thanking you,
Yours faithfully,

1‘2::&
{Rajéev Bhatia)

Company Secretary




Bank of India
W lertirrakip furyomd Gawiferg

THead Office : Star House, © -5, 'O Block, Bandra-Eurla Comples, Bandra [Fat), Mumbai - 400 051

Unssdited financial Results for the nine monthy ended 517 December, 2015 7 in Lakhs
l_ 1 months endesd | Previcws 3 Comesponding 3 Pocvtani
months mjﬁ.l ITM" _ﬁ"lml Fa YWisar b chabe Accounting
: proevious year :
r::; Part e I-.I'I-dcd_
Rovicwed Revkewed Reviewed Kevirwed Revigwed Andited
3121205 3052015 I1zama IAZHNM5 1224 FA2015
1 [Toterest carned {a pibplesidy 1,003,968 14053,987 1.'@5,??6 1,129,515 3,220,508| 4,342,991
{a) Inderestf discount on advanceshills T1E, 0% TE3, 031 01,20 2,3031561 2,164 360 L6786
[ b} Ingume on lovestments Lhh, 968 BN 235,498 6L 702444 39,991
E-:“t::hlm on balamces with EBL snd other inter bank 40,736 42,586 119,217 90,754 141,249
[ d) Others 8,168 4,191 6,257 2148 2244 41,390
7 |eher Income 104,727 A0 171,468 276,505 18,551 | 467,86k
3 | TOTAL TNCOME({1+2) 1,108,655 123797 1,144,745 3,406,410 3537563 4,74, A1 |
4 |Imterest expended - T TRLS RO, Tal 2.L75,769 2,376,171 3,208,625
| 5 Chperating expenses | b+ i ) 234424 233,958 T AT R73,498 554,671 A, BEY
{1 ] Employess cost I 130,523 127,421 125,819 370,261 344,553 498,542
[ 1 } Other operating expenses (Al tems rxoeeding 109
af the total eopendilure exchading interist expendituee 102011 106,137 70,628 3007 205117 xnozxw
may be showen separabely
TOTAL EXPEMINTURE (4)+(5) {excluding Provisions
_E- |and Comtingencies) Y67, T4 5,471 1,008,207 2,849,267 285,441 4,017 454
OPERATING PROFIT {3-6) &8 2 06 7
% {Prafil befare Provisions and Contingencies) T e e Ay fm i
& |Provisions (other than ax] and Contingencies 360,792 123,739 158,002 H35,604 3713 549,272
9 | Exceptional items
n E}ﬁl {+} fLoss (-] from Chedinary Activities efore tax [7- {219,495) A7) 28,466 (378,461} 22,39 179,505
11 [ Tae ecpense ] _ eeaaTyl (65289 11128 [125,23%1 85,5493 %603
13 [Tk Pmd::(-}ﬂ.,--a{.] Tfrom Cwdinary Activities afler {150,554 fTi2.624) 17,138 {IS0.ZIE) 176,506 T, H02
7% |Extraardinary bems (el of tax expensch £ . = [ 2 = - =
[T | Mot Profit(+)1 assl) for the period 1233) {150,558) (112,624) 17338 {250,212 176,506 170,592
15 | Paidup equity shane capital {Face value o) 7o 19,191 64,300 7,141 64,3000 ik, S5
16 Rmtﬁrwdmﬁ:.g_ﬁﬂdqadim Reserves 2,5R2, 424
7 | Analytical Katios
{ 1] Percentape of shares held by Government of Lilia T TONAY &R T 135 &6 T0% SN
Tiia} Capital Adequucy Ratio __( Bascl 11 ) 12.06% 11.95% 1L.21% 12 06% 11210 11.47%)]
{iih) Capital Adequacy Ratio  { Basel 11T ) 11.28% 1L.% 10.68% TLIE% L8 10.75%
(i) Earnings per Share | BPS ) =
) Basie and diluted FPS before Extracrdinary items (net
of tax cxpenes) for the preriod, For the year Lo dake and For =14, T 0 270 1575 21748 2657
the previous year (Mol ta e anmaealined) (T)
a) Basic and diluted EPS before Extracrdinary items for
thie period, for the year o date and for the previous year -19.m TA.50 2. 25,35 2748 2EET
(Mt bo be anmsalised) (T)
{iv] (a) Amount of gross non-performing asscts 1,651,514] 2,559,367 1,669,366 3661914 1,664,366 2_.114,35
(b} Amount of mel nom-performing assels 1,997 B60) 1,586, 48] 1,006,130 1,947,864 1,008,130 1,351,757
) Percentage of gross NiAs 4.18% 7.55% 4T S.18% 107% 539
{d] Percentape of net NPAs 5250 1% Z50% 5.15% 250% .38
T [[v} Heturn an Asscts [Anmalised) D% A.71% 011%| -052% .37 127




Segment Information

Parl A: Business Segments T iﬂ LﬂH’IS
Crrresponding 3 Previous
3 months ended| "]H" "::;m months ended in Year to date Avccounting
Particalars the previous year Year Ended
Reviewed Reviewed Reviewed Heviewed Reviewed Audited
Ia122mE LSS ILIAZ.HN4 31225 A4 FLOZ NS

1 Segment Ravenue

) Treasury Operations 130,974 2ET.ATS w73 | ag2 583 o 122,105 |
b} Wholesale Banking Operatians 453,718 7,841 552,698 1,507,102 1,665,651 2,193,480
¢ Retail Banking Orperations 35,653 380,404 JIRF99 1,053,425 011,901 1,278,001
i} Duialucaned {z3.411) (20,581} 82 85,6731 2,558 14,050
bl . 111255 1135243 1195,713 an7An 3545773 4,778,636 |
Loss - Lates Segment Revenue 1835 3446 4167 11,00 5710 12,375 |
Income from Chperations 1104,699 1,131,797 1,194,746 3,406,411 3,537,563 4,766,261
2| Fegment Results- Profit (+) Loss (<) before lax
a) Treasury Olperations 71,553 8,255 a7anms 107,467 1z | 15,996
b) Wholesale Banking Operations X <31 283 {160,712} 1,639 {x77.129) 129,815 75,007 |
) Retall Banking Chperations -11,138 10,77 2,768 1862 27387 13179
d} Unallocated uiad IR AL {13,266) {110,661] (27,905) [59,677]
Total 21444 Ty 25,466 (37H 1} 262,399 174,505

Lems 2 i} Other Un-allocable expenditare
i) Un-allocable income

Total Profit Before Tax 209,49 (177.013) 28,466 {375,461) 262,299 17355 |
3 Capital Emplayed

{Segment Assets - Segment Liabilities)

) Treasary Cyperations #5243 599,492 BEUET 2523 B2 735,312 |
b} Whelesale Banking Crperatinns LI14,086 1,242,847 14mszm 1,714,086 1,425,231 1279135
) Betail Banking Crperativms 84,358 436,334 479,469 154,358 ATY Y 364,185
¢} Unallacated 736,286 B, 51 369,628 736,286 369528 761,041
Total 3,159,473 3,1M3,730 3,156,411 3,150,973 3,156,411 3144673

Mates There are no significant (ther Banking Operations cavied on by the: Bank.

Allocationg of cosls i

a) Fxpenses directly attributable to particular segment are allocated to the relafive segment.

b Fxpenses not directly astribatable to specific sogment are allocated in proportion to mumber of employeeyasinms managed,

Summarised Unaudited Balance Sheet T in Lakhs
As at
Particulam Fervinrwed Revicwed
Faz2ms5 L2014
CAFTTAL AND LIABILITIES
Caphtal = 2k 2,300
| Reserves and Surplus 3,080,707 3,092,111
Dgrosila : 5257718 534121, 34
Borrowings 387 825 3. 72865
(Ot 1iabilities and provisions 1,545,500 1 589,576 |
TOTAL 61,474,293 1,456,002 |
[ASSETS
[Cash and balances with Reserve Bank of India 2,792, 967 2,034,455
Balances with bank and money at call and short notice T 80
Investments 12,256,142, 12,509,151
Adlvances 38.074,621 40,263,580 |
Fisxed Asuets 556,570 553,953
2145412 1,118,063

s %]
oy



MNotes on Accounts forming part of Un-audited Financial Results for the Quarter and nine

months ended 31 December, 2015:

1. The financial results for the guarter ended 31+ December, 215 (quarter)/nine months
ended 31% December, 2015 (period) have been arrived al on the basis of the same
accounting policies as those followed in the preceding financial year ended 31+ March,
2015, except changes detailed in point (3) below.

[

The above financial results have been reviewed by Lhe Audit Commiltee of Board and
approved by the Board of Directors at their meeting held on 11t February, 2016, The same
have been subjected Lo Review by the Statutory Central Auditors of the Bank, in line with
the guidelines issued by Reserve Bank of India and as per the requirement of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

3. The financial results for the quarter/ period ended 31+ December, 215 have been arrived al
after considering extant guidelines of Reserve Bank of India (RBI) on prudential norms for
Income Recognition and Asset Classification and Provisioning and providing for other
usual and necessary provisions including employee benefils.

4. During the quarlter, as a part of Assel Quality Review (AQR) conducted by RBI, the Bank
has been directed to reclassify/ make additional provisions in respect of certain advance
accounls over two quarters ending on 31-12-2015 and 31-03-2016. The Bank has accordingly
implemented the RBI direction in the manner agreed by REL

5. During the quarter, the Bank has changed its accounting policy of provisioning in respect of
NPAs classified as Doubtful (Secured Porlion)-one year lo three years, from 60%
{accelerated provision) to 40% (mmimum provision). Had the earlier accounting palicy
been followed, the provision for NPAs for the quarter/ period would have been higher by T
1789.59 Crores with consequential increase in Net Loss for the quarter/ period by 3 1170.25
Crores.

6. Pursuanl to Reserve Bank of India Letter No. DBS:CO:SSM:(BOI)14657:13.37.001:2014-15
dated 20 May 2015, the Bank had deferred provision of ¥ 709.31 Crores in respecl of
certain NPAs and loss of ¥ 403.21 Crores on sale of cerlain NPAs to be amortized over a
period of 3 quarters commencing from June 2015. Accordingly, during the peried T 709.31
Crores including T 236.44 Crores for the quarter has been amortised towards such NPAs
and ¥ 403.21 Crores including ¥ 134.41 Crores for the quarter has been recognised as loss on
sale of such NPAs.

|

Pursuant to Reserve Bank of India Letter No. DBR:BP:17252:21.04.048:2014-15 dated 13+
May, 2015, the bank has been allowed to amortize the shortfall arising out of sale of
financial assets to ARCs, sold from 26% February, 2014 over a period of 8 quarters from the
quarter in which the assel was sold. Consequently, the bank has amortised ¥ 277.49 Crores
during the period including ¥ 106.95 Crores during the quarter and the balance of T299.25
Crores is being carried forward to be charged to Profit & Loss Account of future periods.

8. Pursuant to RBI Circular No. DBR.No.BP.BC.27/21.04.048/ 2015-16 dated 2~ July, 2015, the
Bank has changed the discount rate to re-compute the diminulion in the fair value of
restructured advances on Nel Present Value basis and has recomputed such diminution as
on 30% June, 2015 and consequently the Bank, as a one-time measure Lo implement the
circular, had written back provision of ¥ 442.67 Crores during the period including ¥ Nil for
the quarter. Such re-computation is generally being carried out annually.
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During the period, the Bank infused equity capilal of % 6.78 Crores in BOL AXA Investment
Managers Pvt. Ltd., a subsidiary of the Bank.

During, the quarter, the Bank has sold certain securities held under “Held to Maturity
(HTM)” in accordance with regulatory guidelines prescribed by RBL which has resulted
into profit of ¥ 225.09 Crores. The resultant transfer to Capital Reserve shall be carried oul
at the end of the financial year.

The Bank has outstanding deferred tax assets of ¥834.29 Crores including 77247
Crores recognised during the period. The Bank believes that it would have

sufficient future taxable income against which such deferred tax assets can be
realised.

 In terms of RBI Circular DBR.BP.BC.No.21/21.04.018/ 2015-16 dated July 16, 2015, the Bank

has included deposils placed with NABARD/SIDBI and NHB, on account of shortfall in
lending to priorily sector, under ‘Other Assels’. Earlier these were included under *Balance
with Banks & Money at Call & Short Notice’. Interest income on these deposils has been
included under ‘Interest Farned-Others’. Earlier such interest income was included under
‘Interest Earned — Interest on Balances with Reserve Bank of India & Other Inter Bank
Funds’.

On 30t September 2015, the Bank has allotted 12,70,04,655 Equity shares of T10/- each at a
premium of ¥ 183.30 per share to the Government of India in accordance with SEBI (ICDR)
Regulations 2009 on preferential basis. Total amount received by the Bank on Lhis account
15 T 2455.00 Crores.

During the quarter, the Bank has raised ¥ 3,000 Crores by issue of Basel 111 Compliant
Unsecured, Non-Convertible, Redeemable Tier Il Bonds in the nature of debentures
through privale placement

. During the quarter ended 30 June, 2(15, the bank has decided Lo adopl IALM 2006-08

lable instead of LIC 199496 as followed earlier in respect of employees’ benefits.
Accordingly, based on the estimaled actuarial liability as on 31-03-2016, the bank has
decided Lo make provision for such additional liability evenly over 4 quarters commencing
from quarter ended June 2015. The impact of such change in accounling estimate to the
extent of actuarial gain or losses, if any, due lo change in mortality table has not been
ascertamned.

Pursuant to finalisation of wage revision agreement cffective from November 2012, the
Bank has reversed excess provision of 2 86.49 Crores during the period including 2 18.02
Crores [or the quarter. {Previous period provision of ¥ 339.03 Crores (X 178.00 Crores
provision for the previous quarter) was made}.

The Provision Coverage Ratio of the bank as al the end of the period is 534.50% (Previous
period 56.62%).

Information on Investor Complaints, for the gquarter ended 31 December, 2005 is as under:

Pending as on Received Resolved Pending as on
3k September, 2015 31= December, 2015
| Nil | 10 6 ) 4+

* Redressed up Lo 5% janu-b_‘trj’, 2016




19. In terms of RBI Circular DBOD.BP.BC.2/21.06.201 /2013-14 dated July 1, 2013, Banks are
required to make disclosures related to the Composition of Capital with effect from 30t
September 2013. Accordingly, Pillar 3 disclosures under Basel I Capital Regulations are
being made available on Banks’ website at the link
hitp:/ /www.bankofindia.co.in/english/ Repdisclosuresec.aspx . These disclosures have not
been subjected to Audit.

20. Figures of the Previous Period/quarter have been regrouped / rearranged wherever

considered necessary.
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xeculive Executive Executive Managing Chairman
Dhirector Director Director Direxctor & CEQ
Place: Mumbai

Date: 11*h February, 2016




Independent Auditors’ Limited Review Report

The Board of Directors,
Bank of India,
Mumbai

1. We have reviewed the accompanying statement of unaudited financial results (the :

W

Statement) of Bank of India for the quarter & nine months’ ended 315t December, 2015,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. Further, “Pillar 3 disclosures under
Basel III Capital Regulations”, as disclosed on the Bank’s website and in respect of
which a link has been provided in the Statement, have not been reviewed by us. This
Statement is the responsibility of the Bank’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these unaudited
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by The Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Bank’s personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The financial result incorporate the relevant returns of 20 branches and Treasury
Branch reviewed by us, and 28 foreign branches reviewed by other auditors specially
appointed for this purpose and un-reviewed returns in respect of 4964 branches.
These review reports cover 62.85% of the advances portfolio (excluding outstanding
of asset recovery branches and food credit advance) of the Bank and 59.08% of non-
performing assets of the bank.

Without qualifying our conclusion, we draw attention to:

a. Note no. 4 regarding reclassification and additional provision in respect of certain
advances;

b. Note no. 5 regarding change in the accounting policy for provisioning in respect
of NPAs classified as Doubtful (Secured Portion)}-One year to three years;

¢. Note no. 6 regarding amortisation of provision for certain NPAs and loss on sale
of certain NPAs;

d. Note no. 7 regarding amortisation of shortfall on sale of financial assets to ARCs;

e. Note no. 8 regarding re<computation of diminution in fair value of restructured
assets; and
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f. Note no. 15 regarding adoption of [ALM 2006-08 mortality table as against LIC
1994-96 table followed earlier.

0. As stated m the Note 11 of the financial statements, the bank has outstanding deferred tax
assets of T 834.29 Crores including T 772.47 Crores recognised during the period. In the
absence of virtual certwinty as on date about availability of sufficient future taxable income, |
the recognition of deferred tax asset is not in accordance with the “Accounting Standard 22-
Accounting for Taxes on Income”, with consequent understatement of the loss for the
quarter/period.

6. Based on our review conducted as above, subject to limitations in scope as mentioned
in Para 3 above and read with the Notes to Unaudited Financial Results except as
stated in Para 5 above, nothing has come to our attention that causes us to believe that
the accompanying unaudited financial results together with the notes thereon,
prepared in accordance with applicable Accounting Standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosures
requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related

matters.
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Date : 11% February , 2016



