
By Online Submission 
Sec/23-23/41 
Date: 12-07-2023 

To, 
The General Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza,  
Plot no. C/1, G Block,  
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051. 
NSE CODE: BODALCHEM 

Sub: Clarification on Credit Rating 

This has with reference to your E-mail dated 11th July 2023. 

With reference to the above captioned subject, we have received your mail asking for 
clarification on followings.  

1. Reason for not notifying the Exchange, promptly and not later than 24 hours;

Clarification / Reply : We would like to inform you that company has received Credit Rating 
of the Company from India Ratings & Research through mail on 27th June 2023 and we 
have submitted the same with the exchange on 28th June 2023, within 24 hours of receipt 
of the same. Copy of said email is enclosed herewith for your ready reference.  

2. In case of downward rating, reasons published by rating agency for such downward rating.

Clarification / Reply : We herewith enclose rationale as published by India Ratings & 
Research for downward rating of the Company.  

Thanking You, 

For, BODAL CHEMICALS LTD. 

Ashutosh B. Bhatt. 
Company Secretary 
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Ashutosh Bhatt

From: AWCAdmin@indiaratings.co.in
Sent: 27 June 2023 12:39
To: Mayur Padhya; Finance
Cc: avinash.poojari@indiaratings.co.in; Khushbu.Lakhotia@indiaratings.co.in
Subject: Rating Letter for BLR–Bodal Chemicals Limited
Attachments: BodalChemicalsLimited_RatingLetter-15333.pdf

Dear Sir/Madam, 

Please find attached the rating letter for 'BLR' issued by India Ratings. Please get in touch with the analyst in case of 
any issues. 

Best Regards, 

India Ratings and Research 

Confidentiality Notice: The information contained in this e‐mail and any attachment(s) is confidential and for the use 
of the addressee(s) only. If you are not the intended recipient of this e‐mail, do not duplicate or redistribute it by 
any means. Please delete this e‐mail and any attachment(s) and notify us immediately. Unauthorized use, reliance, 
disclosure or copying of the contents of this e‐mail and any attachment(s), or any similar action, is strictly 
prohibited. Fitch Ratings reserves the right, to the extent permitted by applicable law, to retain, monitor and 
intercept e‐mail messages both to and from its systems. 
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