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The Manager 26.05.2018
Listing Department -

National Stock Exchange of India Limited

Exchange Plaza, 5 Floor, Plot No.C/1

G Block, Bandra - Kurla complex, Bandra — East

Mumbai - 400 051

Symbol: WIPL'

Dear Sir/Madam
Sub: Audited Financial Results of the Company for the quarter and year ended 31.03.2018

Ref: Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

The Board of Directors of the Company today (26.05.2018) met and approved among other things, the
audited standalone and consolidated financial results for the quarter and year ended 31st March, 2018,
alongwith Statement of Assets and Liabilities, Segment wise Revenue, Results for the quarter and year
ended 31.03.2018 and the Auditor's Report thereon, are filed for informationof shareholders / investing
public. In view of the operational loss of the Company, the directors did not recommend equity dividend
for the year.

The meeting ended at 4 'ff).m.

Thanking You, '
Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED
ciE —

R Balakrishnan

GM (Finance) & Company Secretary
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Independent Auditor's Report on Standalone Financial Results of the
Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors
The Western India Plywoods Limited

1. We have audited the quarterly financial results of The Western India Plywoods
' Limited ('the Company') for the quarter ended 31* March,2018 and year to date
results for the period 01/04/2017 to 31/03/2018, attached herewith being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
the fact that the figures for the quarter ended 31 March 2018 as reported in these
standalone financial results are the balancing figures between audited standalone
figures in respect of the full financial year and the published standalone year to date
figures up to the end of the third quarter of the financial year. Also, the figures up to
the end of the third quarter had only been reviewed and not subjected to audit. These
standalone financial results are based on the standalone financial statements for the
year ended 31 March 2018 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 (the Act) and published
standalone year to date figures up to the end of the third quarter of the financial year
prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and
SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Company's management and approved by the Board of Directors.. Our responsibility
is to express an opinion on these standalone financial results based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
easonable assurance about whether the financial results are free of material
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misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provideé a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circulars CIR/CFD/CMD/1 5/2015 dated 30" November
2015 and CIR/CFD/FAC/62/2016 dated 5" July 2016 and '

(i) give a true and fair view of the standalone net profit (including other
comprehensive income) and other financial information for the quarter
ended 31% March,2018 as well as year 1o date results for the period from

01/04/2017 to 31/03/2018..

Place :Cochin
Date :26" May,2018

(Partner)
Mem. No. 215562

H.O. : Airport Road, West Fort; Thiruvananthapuram 2
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai

Scanned by CamScanner



— B _ SOUTH VIEW
Opp: RAMANANDA OIL MILL
, SOUTH BAZAR

KANNUR-870 002
SANKAR & MOORTHY Phone : 0497-2761007 (Off)
CHARTERED ACCOUNTANTS 9446533988 (Mob)

Independent Auditor’'s Report On Consolidated Year to Date Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

To

Requirements) Requlations, 2015

The Board of Directors
The Western India Plywoods Limited.

1.

We have audited the accompanying Consolidated Financial Results of The Western India
Plywoods Limited (“the company”) for the year ended 31* March 2018, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are based on the consolidated financial statements for the year ended 31¢
March 2018 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting standards( “Ind AS") specified under Section 133 of the
Companies Act, 2013 ( “the Act”) read with relevant rules issued there under, which are the
responsibility of the Holding Company's Management and approved by the Board of
Directors. Our responsibility is to express an opinion based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

We did not audit the financial statements of 4 subsidiaries included in the consolidated year
to date financial results, whose consolidated financial statements (before eliminating inter
company balances) reflect total assets of Rs. 8.07 Crores as at 31 March 2018 ; as well as
the total revenue of Rs. 10.33 Crores as at 31 March 2018. These financial statements and
other financial information have been audited by other auditors whose reports have been
furnished to us by the management, and our opinion on the year to date consolidated
financial results, to the extent they have been derived from such financial statements is
solely based on the report of such other auditors.
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4. In our opinion and to the best of our information and according to the explanations given to
us, the consolidated year to date results:

(i) include the year to date financial results of the entities Southem Veneers and
Woodworks Limited, The Kohinoor Saw Mills Company Limited, Mayabandar Doors
Limited and ERA & WIP Timber JV SDN BHD, Malaysia;

(i) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circulars CIR/CFD/CMD/15/2015 dated 30* November 2015 and
CIR/CFD/FAC/62/2016 dated 5= July 2016; and

(iii) give a .true and fair view of the consolidated net profit (including Other Comprehensive
income) and other financial information for the consolidated year to date results for the
period from 01= April, 2017 to 31* March, 2018.

Place : Cochin
Date : 26™ May.2018

2

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Dethi & Dubai
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THE WESTERN INDIA PLYWOODS LIMITED

ANDALON 1 ED AU 1
RTH ND| .03.20
{Rs in Lakhs)
R Standalone Consolidated
sl Quarter Ended Year Ended Year Ended
No Particulars
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03,.2017 31,03.2018 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Revenue from operations (inclusive of excise duty collected on sales) 2,398 2,307 2,271 9,001 8,951 9,431 9,428
2 Other income 54 43 43 278 84 309 103
3 |Total Income (1+2) 2,452 2,350 2,314 9,279 9,038 9,740 9,531
4 |Expenses:
al  Cost of materials consumed 1,007 1,010 823 3,806 357 3.880 3,742
B Purchases of Stock-in-Trade - R - -
9  Excise Duty on sales g . 220 201 841 201 870
d ’(lzl::ges in inventories of finished goods work-in-progress and Stock-in- 97 98 71 238 (155) 246 (137)
e
¢ Employee benefits expense 406 386 512 1,575 1,535 1,776 1,742
Depreciation and amortisation expense LK 52 51 57 204 204 246 247
Finance costs 83 85 100 353 346 353 346
Other expenses 776 752 778 2,894 2,743 3,132 2,896
Total expenses (4) 2,421 2,382 2,419 9,271 9,085 9,834 9,706
5 |Profit/ (Loss) before Exceptional items and Tax (3-4) 31 32) (105) 8 (50) (94) (175)
6 |Exceptional Item (32) (61) (210), (93) (261) (93) (261)
7 |Profit / (Loss) before Tax (5-6) 63 29 105 101 211 (1) 86
8 |Tax expense: . o
{1) Current tax 2 - 31 - 56 (3) 59
(2) Deferred tax (47) (8) 24 (33) 19 (83) 19
9 [Net Profit /(Loss) for the period (7-8) 112 37 50 184 136 85 8
10 |Other comprehensive income
a)ltems that will not be reclassified to profit or loss (18) (10) (14) (44) (41) 45) (41)
Income tax relating to items that will not be reclassified to profit or loss (12) 4 6 - 16 - 17
b) Items that will be reclassified to profit or loss 4] (46),
Income tax relating to items that will be reclassified to profit or loss - -
11 |Total Comprehensive Income for the period (9+ 10) 82 k]| 42 140 1t 81 (62)
Non Controlling Interest 11 32)
12 | Paid-up equity share capital (Face Value Rs 10 per share) 849 849 849 849 849 849 849
13 |Earnings per share (In Rupees not annualised)
(a) Basic 132 0.44 0.71 234 1.76 1.17 0.26
(8) Diluted " 1.32 0.44 0.71 2.34 1.76 1.17 0.26
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(Rs in Lakhs)
Standalone Consolidated
Description Quarter Year Ended | Year Ended
Ended 31.03.2017 31.03.2017
31.03.2017 (Audited) (Audited)
(Audited)
[Net profit for the Pperiod as i - g
Per Indian GAAP
Add/(Less): Adjustments under Ind AS 7 He @
On Account of Remeasurement of Neg Defined Benefit Liability 20 50 S0
l;:clmfuuon of Dividend paid on preference shares - (14) (;4)
Tax I
- Pmnw{ mpnm (27) (16) (16)
tfor the period as per Ind AS 50 136 8
Other Comprehensive lncomel(Expenm)
Items that will not be reclassifed to Profit and Loss Account (Net of Tax (8) (25) (25)
Items that will be reclassified to Profit and Loss (45)
Total Comprehensive Income 42 i1 (62)

Reconcilintion of Equity as Ppreviously reported on account of '{ramilion of Previous Indian GAAP to IND AS

(Rs in Lakhs)
Standalone | Consolidated
31st March
2017 31st March 2018
[Equity as per previous GAAP 3,152 2,797
Add/Less: Adjustments under IND AS
Adjustment to Non Controlling interest . 43
Fair value changes on Equity Instruments carried through OCI 37 37
3,189 2,877

3 The Company is engaged in the business of manufacture and sale of wood-
markets Accordingly, revenue eamed from these different markets constitu

based products, which form broadly part of one product group in both export and domestic

te the primary basis of scgmental information which is as follows,

(Rs in Lakhs)
Standalone Consolidated
SL Quarter Ended Year FEnded Year Ended
Particulars
No 31.03.2018 31.12.2017 31.03.2017 31.03.2018 | 31.03.20017 | 31,03.2018 | 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
1|Segment Revenue
2) Segment A - Export Sales 422 532 294 1,574 1,329 1,574 1,329
b) Segment B - Domestic Sales (Inclusive of excise duty collected on sales) 1,976 1,775 1,977 7427 7,622 7,857 8,099
Total Revenue (R 2,398 2,307 2,271 9,001 8,951 9,431 9,428
Less : Inter - Segment Revenue - - . - B
[Net Sales / Income from Operations 2,398 2,307 2,271 9,001 8,951 9,431 9,428
2|Segment Result ( Profit (+) / Loss (-) before tax and interest from each|
segment

9

Segment A - Export 0) (20) (18) (23) 14 (75) 5
Segment B - Domestic 63 38 (34) 127 246 97 77
Total Profit Before Tax 63 18 (52) 104 260 22 136

Less : 3
(i)-I 83 85 100 353 346 353 346
(ii) Other Un-Allocated Expenditure / (Unallocated Income) (Net) 1) 33) 4 (257) @&y (@7 (35)
(i) ional Item(Net) (32) (61) (261) (93) (261) (93) (261)
Total Profit /(Loss) before Tax (after exceptional and extra-ordinary " - 108 101 211 i 86
|_litems)

The capital employed as also the asscts and liabilities of the Company are not capable of being stated segment wise ( export and domestic) since all the assets and liabilities of the entity
capi

are held on composite basis for both the above geographical segments.
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Place: Kochi

Vor T Western Indin Plywands (.44
Date: 26,05.2018

' LY W
I"K Muyan Mohamed
Managing Director
DIN-00026497
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