
q^ THE WESTERN INDIA,PLYWOODS LTD.
BALIAPATAM, CANNANORE - 670 OlO

Regd Office BALIAPATAM, KERALA' INDIA

Tel 277E15't (4 Lines), Fax:0497 2778181

E-mail : westernply@gmail.com / mail@ipltd.in
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13t' August,20l9

The Manager

Listing Departrnent

National Stock Exchange of India Limited

Exchange P7aza,51h Floor, Plot No.C/1

G Block, Bandra-Kurla Complex, Bandra-East

Mumbai - 400 051

Symboi:WIPL

Dear Sir/Nfadam.

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures

Req uirements) Regulations, 201 5.

In compliance with the provisiors of Regulation 33(3) (d) of the SEBI (Listing Obfigations and

Disclosures Requirements) Regulations, 2015, we hereby declare that IWs Sankar & Moorthy, Chartered

Accountants (FRN - 0035753), Statutory Audrtors of the Company have issued an Limited Review

Report with an Unmodified Opinion on the Unaudited Quarterly Frnancial Results (Standalone &
Consolidated) of the Company for the Quarter ended 30s June, 2019.

The meetrng ended at 4.15 pm

Kindly take record of the same.

Thanking You

Yours Srncerely

For THEWESTERN INDIA PLYWOODS LIMITED

R. Balakrishaan

CFO & Company Secretary
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Opp: RAMANANDA OIL MILL
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KANNUR.6TO OO2

Phone . 0497-2761097 (Off)

9446533988 (Mob)

lndependent Audilor's Review Report on lhe Quorterly Unoudited Stqndolone ond
Yeor to Dote Finonciol Resulis of the Compony Pursuont to the Regulotion 33 of the

" StBl{Lirting Obligotions ond Diiclosure Requirements) Regulolions, 2015. os
omended

Review Report
Io The Boord of Directors
The llYeslern lndio Plywoods Limited

i. We hove reviewed the occomponying stotement of unqudiled siondolone
finsnciql resulis of The Western lndio Plywoods Limited {the 'Compony'} for
the quorter ended June 30,2019 (the'stqtemeni") ottoched herewith, being
submitted by the Coinpony pursuont to the requiremenis of Reguloiion 33 of
the SEBI {Listing Obligotions ond Disclosure Requirements} Regulotions, 2015

{'the Regulolion'} os omended, reod with SEBI Circulor No.

CIR/CFDICMDI/ 44/201 9 doted Morch 29, 2Al9 ('the Circulo/).

2. The prepcrotion of the Stotement in accordonce with the recognition ond
meosurement principles loid down in lndion Accounting Stondord 34, { "lnd
AS 34"],"lnterim Finonciol Reporting" prescribed under Section 133 of the
Componies Act, 20.l3, os qmended, reod with relevont rulef issued there
under cnd other occounting principles generolly occepted in Indio, reod
with ihe Circulor is the responsibiliiy of the Compcny's monogement ond hos

been opproved by the Boord of Directon of the Compony. Our responsibiliiy
is to express q conclusion on the Stotement bosed on our review.

3. We conducted our review of the Stotement in occordonce with fhe
Siondqrd on Review Engogements {SRE} 241A, "Review of lnterim Finonciol
'lnformation Performed by the lndependent Auditor of the Entity" issued by
the lnstitute of Chortered Accountonts of lndio. This stondord requires thqt we
plon ond perform the review to obtoin moderote ossuronce os to wheiher
the Stoiement is free of moteriol misstotement. A review is limited primorily to
inquiries of compony penonnel ond onolyticol procedures opplied to
financiol dqtq qnd thus provide less ossuronce thsn on qudit. We hove not
pertormed on oudit qnd occordingly, we do not express on oudit opinion.

Contd.....2

H.O. : Airpoi-i Road, lVest Fort, Thiruvananthapurarn
Branches. Alleppy, Cochin, Calicut, Thoothukudi, Kasargod, Delhi& Dubai
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lndependent Auditor's Review Report on the Quorlerly Unoudited Slondolone ond
yeoito Dole Finonciol Results of the Compony Pursuont to the Regulotion 33 of the

. SEBI(Listing Obligotions ond Disilosure Requirements) Regulolions, 2015, os

omended {conlinued..)

4. Bosed on our review conducted os obove, nothing hos come to our

ottention thqt couses us to believe thot the occomponying Sfotement,

prepored in occordence with the recogniiion ond meosurement principles

loid down in the opplicoble lndion Accounting Stondords, {'lnd AS'},

specified under Section I33 of the Componies Aci, 2013 os omended. reod

with relevoht rules issued there under ond other recognised occounling

proctices ond polic,ies hos not disclosed ihe informotion required to be

disclosed in terms of ihe Regulotion, reod with the Circulor, including the

monner in which it is to be disclosed, or thot it contoins ony moteriol

misstotemeni.

For

UDIN : I ?21 556?AAAAA08907

Kqnnur

August 13,2019

SANKAR & MOORTHY

JAY
(Partner)

Mem. No.215562

H.C. : Airporl Road, West Fort, Thiruvananthapuram

Branches; Alleppy, Cochin, Caiicut, Thoothukudi, Kasargod' Delhi& Dubai
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THE WESTERNINDIA PLYWOODS LIMITED

CIN: L202 1 1KL1945PIC00I 7{tS

REG OFHCE: MILL ROAD,BALIAPATAM,KANNURIGRALA_6?0010
Tel:..0497 2778151, Fax: {x97 zTTBtBl Email: Eesternply@gmail.com, website: wipltd.in

Statement of Unaudited Standalone tr'inancial Results for the Quarter Ended 30th June 2019

---

t ' (aa-

( T in Lakhs )
sr. Particulars Quarter Ended Year ended

30.06.2019
(Unaudited)

31.frs.2&19
(Auditedi

(Refer Note 4 )

30.06.20r8
(Unaudited)

31.03.2019
(Auditrd)

1

2

3

4

a

b

c

d

e

f

5

6

7

8

9

10

1l

t2
t3

I Revenue fromoperations

I other ircome

lTotal Income (t+2)

lE*p*.o,
I coo of marerials consumed

I Cf,r,,g.. in inventories offinished goods and work-in-progress and
I stock intrade

I r*ptoyo benefits expense

I Denreciation aud amortisation expense

I Finance costs

I odr", 
"*porr",

lTotal expenses (4)

lProlit 
/ (Loss) before Exceptional iteris and Tax (3-a)

lExceptional Item

lProlit 
/ (Loss) before Tax (s-6)

lTax expense:

I (t) Cur.*t t ,
I tzl p.r..."a tu"
I

lNet 
Profit /(Loss) for the period (7-8)

| 
(hher. comprehensive income

lel 1i) ft"*r that will not be reclassified to profit or loss

I ul Remeasurements of post employment benefit obligations

I O) Changes in fair value of FYOCI equity instrumenb

(ii) lncome tax relating to items that lr.ill not be reclassified to profit
or loss

B) Items that rill be reclassified to profit or loss

Total Comprehenrive Iaeome for the period {9+ l0)
Paid-up equity share epital @ace Yalue Rs I0 per share)
Earnings per share (In Rupees not annualised)
(a) Easic
(b) Dihited

2,216

26

2,378

J

2-154

4l
9,797

52
2,242 2,381 2,195 9,849

861

63

362

55

67

781

946

44

33-5

52

70

880

945

54

317

53

65

739

3.880

367

1,299

205

294

3.502
2,lgg 2,327 2,173 9Sqt

53 54 )) 3W

53 54 22 302

20
(7)

l1
1 4

75

12

40 36 18 215

3

4L

4

( l4)

6 l0
3 ,15

(11)
10

d3 7A 10 ,r<
8.19

0.47

4.47

8,19

0.43

0.43

8.19

0.21

0.21

8"*9

2.53

2.53

l



THE WESTERN INDIA PLYWOODS LIMITED

Notes to the Unaudited Standalone tr'inancial Results For the quarter ended 30th June 2019 :

I The abore Unaudited Standalone Financial Results for the Quarter ended June 3a. 2a..9 nere rerieged b1. the Audit Committee and
approved b-v the Board of Directors and taken on record at their respective neeting held on l3th August. 2019.

2 These Unaudited Standalone Financial Results harc been prepared in accordance with Indian Accomting Standards ( Ind AS ) as prescribed
under Sec I 33 of companies Act 20 I 3 read u,ith relevant rules issued there uader.

3 The Compaq' is engaged in the business of malufacture and sale of uood-based products, which form broadl_v part of one product group
and represents one operatilg segrrrent. Hence the disclosure require.ments under Ind AS 108 on Operating Segment is not applicable.

4 T1rc figures lor the last quarter ended March 31. 2019 arethe balancilg figures betrveen the audited frgures in respect ofthe full financial
)'ear upto March 3l" 2019 and the unaudited year l.o date figures up to December 31. 2018" being the date of the e1d of the third quarter of
the financial year which were subjected to lirnited revierv.

5 Figures of the corresponding previous period har.e been regrouped/rearranged rvhererer necessary to colfirm to the classification of the
current period presentation.

Place: Kannur

Date: l3-08-2019

81 the order of the Board of Directors

For The Western India Pll.rvoods Ltd

/

P.KMAYANMO
Managing Director
(DIN: 00026897)

l--
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lndependent Auditor's Review Report on ihe Quorterly Unuudiled Consolidoted
ond Yeorlo Dcte Finqnciol Resulis of the Compony Pursuont lo lhe Regulotion 33 of
the SEBI (Listing Obligotions ond Disclosure RequirementslRegulofions, 2015 ,os
omended

Review Reporl to
The Boqrd of Direclors
The htestern lndis Plywoods Limited

t. We hove reviewed the occomponying Stotement of Consolidoted
unoudited Finonciol Results of The Western Indio Plywoods Limited ("the
Porent") qnd its subsidiory {the Porent ond its subsidiory together refened to
os 'the Group'), for the quorter ended June 30, 2019 (the "stotement")

oitqched herewith, being submitted by ihe Pcrent pursuoni to the
requirements of Regulotion 33 of the SEBI (Listing Obligoiions ond Disclosure
Requirements) Regulotions, 20-l5 os omended {'the Regulotion'}, reqd wifh
SEBI Circulor No. CIR/CFD/CMDI/4412019 doted Morch 29, 2019 ('the
Circulor'). Atiention is drown to the foct thoi the consolidoted figures for
the conesponding quorter ended June 30, 2018'ond previous quorter
ended Morch 3-l, 2019, os reported in these unoudited consolidoted
finonciol results hove been opproved by the Porent's BoorQ of Directors,
but hove not been subjected to review.

This Stqtement, which is the responsibiliiy of the Porent's Monogement ond
opproved by the Porent's Boord of Directors, h<rs been prepored in
qccordqnce with the recognition ond meosurement principles lqid down
in lndion Accounting Siondord 34"lnterim Finonciol Reporting",{"lnd AS 34"},
prescribed under Section 133 of the Compcrnies Act, 20,I3 cs cmended,
reod with relevont rules issued there under ond other occounting principles
generolly occepted in lndio reod with the Circulor. Our'responsibility is to
express o conclusion on ihe Stotement bosed on our review.

We conducted our review of ihe Stotement in occordonce with the
Stondord on Review Engogements {SRE} 241A, "Review of lnterim Finonciol
lnformotion Performed by the lndependent Auditor of the Entity" issued by
the lnstitute of Chortered Accountonts of lndio. A review of interim
finonciol informotion consists of moking inquiries, primorily of persons

responsible for finonciol ond occounting motters, ond opplying onolyticol
ond other review procedures. A reviq-vy is substontiolly less in scope thon on

a ,_-_-.,

n
L.

2

H.O. : Airport Roa anthapuram
Branches: Alleppy, Cochin, Cal i, Kasargod, Delhi& Dubai
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lndependent Audiior's Review Report on the Quorterly Unoudiled Consolidoted
ond Yeor lo Dote Finqnciol Results of the Compony Pursuont to the Regulolion 33 of
fhe SEBI (Listing Obligotions ond. Disclosure Requiremenls)Regutolions, 20IS ,os
omended (continued..)

oudit conducted in occordonce with Siondords on
consequently does not enoble us to obtoin ossuronce
become owore of oll significoni moiters thoi mighi be
oudii. Accordingly, we do not express on oudit opinion.

Auditing ond
ihot we would
identified in on

We olso performed procedures in occordonce with the circulor issued by
the sEBl under Reguioiion 33{B) of the sEBt (Listing obligotions ond
Disclosure Requirements) Regulotions, zo1s, os omended. io the exieni
opplicoble.

4. The stotement includes the results of the following entities;
Nome of the Enlfu Relolionship

The Weslern lndio Plywoods Limited Porent
Kohinoor Sqw Milh Co.Ltd Subsidiory
Moyobondor Doors Limited Sub$diory

ERA & WIP Timber JV SDN. BHD,{tncorporoted in Moloysio) Subsidiory

Southern veneers ond l{ood Works Limited Subsidiory

5. Bosed on our r'eview conducted ond procedures performed os stoted in
pqrogroph 3 obove ond bosed on the considerotion of the review report of
other ouditors refened to in porogroph 6 below ondporent's Boord of

' Directors opproved comporotive consolidoted interim finonciol informotion
os refened to in pqrogroph I obove, nothing hos come io our otteniion
thoi couses us to believe thot the occomponying stotement, prepored in
cccordonce with recognition ond meosurement principles loid down in the
oforesoid lndion Accounting Stondord specified under Section I33 of the
Componies Act, 2013, os omended, reod with relevont rules issued there
under ond oiher occounting principles generolly occepted in lndio, hos
not disclosed the informoiion required to be disclosed in terms of the
Reguloiion 33 of the SEBI {Listing Obligotions ond Disclosure
RequirementslRegulotions, 20r5, os omended, including the mqnner in
which it is to be disclosed, or ioins ony moteriol misstotement.

Conid....3

H.O. . Airporl uvananthapuram
Branches: Alleppy, Cochin, kudi, Kasargod, Delhi& Dubai
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lndependent Auditor's Review Report on lhe Quorterly unoudiled consolidoted
ond Yeor to Dote Finonciol Results of the Compony Pursuont to the Regulotion 33 oflhe SEBI (tisting obligotions ond Disclosure Requirements)Regulotions. 20lS ,osomended {continued..)

6' we did not review the interim finonciol results of 4 subsidiories, included in
the consolidoted unoudited finonciol results, whose interim finonciol results
reflect totol revenues (including other income) of { 2,01,16,610 /-, tolql Net
Profit/{Loss} ofter tox of < (3,06,8S4] l_a*d totol comprehensive income of
? {8.07,054} /- for fhe quorfer ended June 30, 2Aw, os considered in the
consoliddied unoudited finonciol results. These inierim finonciol results
hove been reviewed by other ouditors, whose report hove been furnished
to us by the monogemeni ond our conclusion on the Stoiement, in so for
os it rel<rtes to lhe omounts ond disclosures in respect of ihe subsidiory is
bosed solely on the repori of the other ouditors ond procedures performed
by us os stoted in porogroph 3 obove.

One of the subsidiories M/s ERA & Wlp Timber J\r SDN. BHD, is locoled
ouiside lndi<r whose interim finonciol informotion hove been prepored in
occordonce with ihe qccouniing principles generolly octepted in its
respective country ond which hove been reviewed by the other ouditor
under generolly occepted review stondords opplicoble in its respective
country- The Compony's Mcnogement hss converfed the finonciol
informotion of such subsidiory locoted outside lndio from occounting
principles generolly <rccepted in its respective country to occounting
principles generolly occepted in lndio. We hove reviewed these

, conversion odjustments mode by the compony's Monogement. our
opinion in so for qs it relotes to the bolonces ond finonciol informotion of
such subsidiory locoted outside lndio is bosed on the reporl of the other
ouditor ond conversion odjustments prepored by the Monogement of the
Compcny ond reviewed by us.

Our conclusion
mqtlers.

on the stotement is not modified in respeci of the obove

Kqnnur
August I3,20.I9 UDIN: I 921 5562AAA4AN 1 065

SCUTH VIEW
Opp: RAIvIANANDA OIL MILL

SOUTH BAZAR
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9446533988 (lviob)

H.O. : Airpo( Road, West Fort, Thiruvananthapuram
Rrcnnhao' Alln^^', 1'nz'hi^ fa^l;^,,, Tl..^^+1., ,l.,,Ai t/^^^--^f, n^!L: o n..L^:

(Partner)
Mem. No. 215562



THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 1KL1945PLC001708

REG OITICE: MILL ROAD,BALIAPATAMJ(ANNURJtrRALA-670010
TeI; A497 2778151, Fax: 0497 2718181 Email: westernply@gmail.com, Iilebsite: wipltd.in

Ststement of Unaudited Consolidated Financial Results for the Ouarter Ended 30th June 2019

{ in Lakhs1n

Quafter Ended Year ended

30.06.2019
(Unaudiied)

31.03.2019
(Audited)

(Refer Note 4 )

30.06.20r8
(Unaudited)

31.03.2019
(Audited)

I

2

J

I
a

b

c

d

f

5

6
,]

8

9

10

ll
t2
t3
t4
l_s

I Revenue from operations

I o*,". income

fror"tt 
"orne(t+2)

lE*p"or"r,
I

I Cost of materials consumed

I Changes in inventories of finished goods and work-in-progress
I and stock in trade

I r*ptoy"" benefits expense ,

I Depreciation and amortisation expense

I Finance costs

I om", expenses

lTotal expenses (l;

lProfit / (Loss) before Exceptional items and Tax (3-4)

lExceptional 
Item

lProfit 
/ (I-oss) before Tax (5{}

jTax expense:

I tr) c"o*,it*
(2) Deterred tax

Net Profit (Loss) for the period (7-8)

Other comprchensive income
A) {i) Items that wiII not be reclassified to prolit or loss

a) Remeasuremerts of post employment benefit obligations
b) Changes in fair value of FVOCI equity instruments

(ii) Income tax relating to items that will not be reclassified to profit or
lgss

B (i) Items that will be reclassilied to prcfit or loss

Total Comprchensive Intom€ for the period (9+ 10)

Non Conffolling Interesl

Net Profit/(Loss) after taxes, minority interest (Ll + I - 12 \
Paid-up equity share capital (Face Value { 10 per share)

Earnings per slure (In Rupees not annualised)
(a) Basic I

(b) Dituted 
I

2.348

26

2.483

J

2,26t
4l

l0,l3l
52

2,374 2,486 2,302 10,I83

850

103

418

66

68

824

1,083

(6t)

385

63

70

918

971

53

364

64

65

714

4,060

263

1.490

250

291

3"637

2,329 2.459 2,291 9,994

45 27 11 189

45 z1 11 189

20

(7

ta

7 4

75

l?
32 "8 7 102

J

4l
4

(14)

6 l0
3

8

45
(ll)

2

(8)

9

10

8

43 44 8 120

2

4l
8.19

0.39

0.39

(3.

41
849

0. t0
0.r0

.-,

5
849

0.08

008

(17)

137
849

1.20

1.20

t ' (-a-r r-.
I
I



THE WESTERN INDIA PLYWOODS LIMITED
\otes to the Unaudited Consolidated Financial Results For the quarter ended 30th June 2019 :

I The above Lrnaudited Consolidated Financial Results for the Quarter ended June 30, 2al9 were reviewed by the
Audit Committee and approved by the Board of Directors and taken on record at their respective meeting held on
13th Au-eust,2019.

2 These Unaudited Consolidated Financial Results have been prepared in accordance with Indian Accounting Standards
( "Ind AS" ) as prescribed under Sec 133 of Companies Act 2013 read with relevant rules issued there under

3 The Company and its Subsidiaries ( the "Group" ) engaged in the business of manufacture and sale of wood-based products,
which form broadly part of one product group and represents one operating segment. Hence the disclosure requrrements
under Ind AS 108 on Operating Segment is not applicable.

4 The consolidated figures for the last quarter ended March 31,zCiD are the balancing figures between the audited figures in
respect of the full financial year upto March 31,2}lg and the unaudited year to date figures up to December 31, 201g
The consolidated figures for the corresponding quarter ended June 30, 2018, y€ar to date figures upto December 3i,201g and
for the quarter ended March 31,2019 are approved by the Board of Directors and have not been subjected to limited revierv
by the auditors.

5 Figures of the corresponding previous period have been regroupedlrearranged wherever necessary to confirm to the
classifi cation of the current penod presentalion.

Place. Kannur
Date. l3-08-2019

B1-'the order of the Board of Direclors

For ]'he Westem India Pl-vwoods Ltd

F__

1 ''t{+--, 
--

P K MAYAN MOHAMEh
Manag:ng Director
(DIN:00026897)

/


