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12th February,2018

The General Manager The General Manager

Corporate Relationship Dept., Corporate Relationship Dept.,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Outcome of the Meeting of Board of Directors

Dear Sir,

The meetings of the Board of Directors of the Company was held on today, Monday,12th
February,2018 ( which commenced at 5.30 p.m. and concluded on 7:00 _ pm) has,
considered and approved the Unaudited Financial Results of the Company alongwith
Limited Review Report for the 3¢ quarter ended on December 31,2017. The said Financial
Results prepared in accordance with Indian Accounting Standards (Ind AS), have been
subjected to Limited Review by Statutory Auditors of the Company.

A copy of Unaudited Financial results of the Company together with Limited Review Report
for the 31 quarter ended on December 31,2017 is enclosed for your ready reference.

Thanking you.
Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

o\

Shyamal Padhiar
Company Secretary
SHIRPUR GOLD REFINERY LIMITED (An IS0 9001:2008 Company) CIN L51900MH1984PLC034501 an ABSel enrerprise

nnnnn

18th Floor, 'A* Wing, Marathon Futurex, N. M. Joshi Marg, Lower. Parel, Mumbai 400013 India. Tel: 022-71061234, Fax: 022-71545940

Regd. Office: Refinery Sile, Shirpur 425 405, Dist Dhule, Maharashlra State. India. Tel: 02563-276500. Fax: 02563-276517 www.shirpurgold.com Email : sgri@shirpurgold.com
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B. S. Sharma & Co.

Chartered Accountants

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
SHIRPUR GOLD REFINERY LIMITED.

1. We have reviewed the accompanying statement of unaudited standalone financial
results ("the Statement") of SHIRPUR GOLD REFINERY LIMITED, ("the
Company"), for the quarter and nine months ended 31 December 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular no. CIR/CFD/FAC/62/2016 dated 05 July 2016. The figures
relating to the corresponding quarter and nine months ended 31 December 2016
including the reconciliation of net profit for the said periods ended 31 December
2016 between the previous IGAAP and Ind AS, have not been subjected to review.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standardon
Review Engagement (SRE) 2410, 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying OStatement, prepared in
accordance with the applicable Indian Accounting Standards specified under
Section 133 of theCompanies Act, 2013 read with relevant rules issued thereunder
and SEBI Circular No. CIR/CFD/CMD/15/2015 dated 30 November 2015 and
Circular No. CIR/CFD/FAC/62/2016 dated 05 July 2016, and other recognized
accounting practices, generally accepted in India, has not disclosed the
information required to bedisclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement. QRRM g

S

((:_
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results
and Year to date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Discloser Requirements) Regulations, 2015

4. We have not reviewed the financial results of subsidiaries included in the
Statement, whose financial results reflect total revenue of Rs.87,155.31 lakhs and
Rs.256,320.93 lakhs for the quarter and nine months ended 31 December 2017
respectively and total profit after tax of Rs.268.23 lakhs and Rs.747.57 lakhs for the
quarter and nine months ended 31 December 2017 respectively and are based on
their financial results as prepared and certified by the Management as per Note
no.3 to the Statement and have not been reviewed by their respective auditors.

5. The Holding Company's management has converted the financial results of such
subsidiaries located outside India in accordance with the accounting principles
generally accepted in their countries to accounting principles generally accepted
in India. These conversion adjustments made by the Company's management
have not been reviewed by other auditors and hence are, as prepared and certified
by the Management as per Note no.3 to the Statement. Our report, in so far as it
relates to financial results of such subsidiaries located outside India, is based on
preparation, conversion adjustments and certification by the Management of the
Holding Company and not reviewed by the other auditors.

Our review report on consolidated financial results is not qualified in respect of
these matters.

For BS SHARMA & CO.,,
Chartered Accountants
(Firm’s Registration No.

| &?) |

CA B SSHARMA,
PROPRIETOR,
Membership Number FCA 031578

s

Place MUMBALI,
Date: 12.02.2018



B. $. Sharma & Co.

Chartered Accountants

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results
and Year to date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Discloser Requirements) Regulations, 2015

To Board of Directors of
SHIRPUR GOLD REFINERY LIMITED.

1. We have reviewed the accompanying statement of unaudited consolidated
financial results ("the Statement") of SHIRPUR GOLD REFINERY LIMITED ("the
Company") and its subsidiaries viz., (i.) Shirpur Gold Mining Company Private
Limited, Singapore and (ii.) Zee Gold DMCC Dubai, UAE (and its subsidiaries (a)
Precious Metals Mining and Refining Limited, Papua, New Guinea and (b) Metali
Exploration and Mining, Mali), ("the Company and its subsidiaries together
referred to as 'the Group'), for the quarter and nine months ended 31December
2017, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular no. CIR/CFD/ FAC/62/2016 dated 05
July 2016. Attention is drawn to the Note no.3 to the Statement that the figures for
the corresponding quarter and nine months ended 31 December 2016 including
the reconciliation of net Profit after tax under Indian Accounting Standard (Ind
AS) have been approved by the Board of Directors but have not been subjected to
limited review. This Statement is the responsibility of the Company’s
Management and approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, 'Review of InterimFinancial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated herein, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the applicable Indian Accounting Standards, specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015, and
CIR/CFD/FAC/62/2016 dated 05 July 2016 and other recognized accounting
practices and policies, generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the Regulation 33 of the
SEBI (Listing Obligations and Disclosure R 1rements) Regulations, 2015

including the manner in which it is to be di b@} 1at it contains any material
misstatement.
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results
and Year to date Results of the Company pursuant to the Regulation 33 of the SEB]
(Listing Obligations and Discloser Requirements) Regulations, 2015

4, We have not reviewed the financial results of subsidiaries included in the
Statement, whose financial results reflect total revenue of Rs.87,155.31 lakhs and
Rs.256,320.93 lakhs for the quarter and nine months ended 31 December 2017
respectively and total profit after tax of Rs.268.23 lakhs and Rs.747 57 lakhs for the
quarter and nine months ended 31 December 2017 respectively and are based on
their financial results as prepared and certified by the Management as per Note
no.3 to the Statement and have not been reviewed by their respective auditors,

5. The Holding Company's management has converted the financial results of such
subsidiaries located outside India in accordance with the accounting principles
generally accepted in their countries to accounting principles generally accepted

relates to financial results of such subsidiaries located outside India, is based on
preparation, conversion adjustments and certification by the Management of the
Holding Company and not reviewed by the other auditors.

Our review report on consolidated financial results is not qualified in respect of
these matters.

For B S SHARMA & CO.,
Chartered Accountants
(Firm’s Registration No. 128249

CA B SSHARMA,
PROPRIETOR,
Membership Number FCA 031578

Place:MUMBAL
Date: 12.02.2018



