
  

 

 

 

 

 

Expleo Solutions Ltd.  

(Formerly known as SQS India BFSI Ltd.) 

6A, Sixth Floor, Prince InfoCity II,  No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR) 

Kandanchavadi, Chennai 600096  •  India  •  T. +91 44 4392 3200  

CIN: L64202TN1998PLC066604  •  GST No: 33AABCT0976G1ZG 
 

SEC/SE/111/19-20 
Chennai, January 30, 2020 
 

BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited,         
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Scrip Code: EXPLEOSOL 

Sub: Outcome of the Meeting of Board of Directors held on January 30, 2020.  
 

Dear Sir/Madam, 
 

The Meeting of Board of Directors of Expleo Solutions Limited (Formerly known as SQS India BFSI 
Limited) was held on Thursday, January 30, 2020. The Board of Directors of the Company has                
inter-alia considered and approved the Q3 Unaudited Financial Statements of the Company for the 
quarter ended December 31, 2019. Copy of the Unaudited Financial Statements, Standalone and 
Consolidated, along with the Limited Review Reports from the Statutory Auditors for the said period 
are attached herewith. 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we would like to 
inform that the meeting of the Board of Directors of the Company commenced at 10.00 a.m. and 
concluded at 3.45 p.m. 
 

You are requested to take the above on record and oblige. 
 

Thanking you, 
 

Yours faithfully,  
For Expleo Solutions Limited 
(Formerly known as SQS India BFSI Limited)  
 
 
 
S. Sampath Kumar 
Company Secretary and Compliance Officer 
Membership No. FCS 3838 
 
 

Encl : As above. 
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Expleo Solutions Limited (formerly known as SQS India BFSI Limited)

CIN No:l64202TN1!)9BPlC066664

Registered & Corporate offlce: 6A. Sixth Floor, Prince Inloclty II, No. 283/3 & 283/4,
Rajlv Gandhi ~lal (OMR), lCandanchavadl, Chennal·600 096, INDIA.

Webllte: www.sql·bfsl.com;Tel:+91 44 4392 3200; Fa-:+91 44 4392 325B

Statement 01 Unaudited Standalone Flnanclal Results for the Quarter and Nine months ended December 31, 2019

(Rs. In MIllions)
Quarter ende<l Nine months ende<l Yeorended

S.No. Particulars 31·Dec·19 3o.sep·19 1l·D~·18 1l·~·19 1l·~·18 1l·M..·19
(Unludlled) (Unludlted) (Unludlted) (Unludited) (Unludlted) (.o\udite<l)

, Revenue from Operations 681.93 656.66 698.46 1.937.45 2.172.41 2,827.73, Otller Income 26.24 1.22 14.90 45.52 40.33 55.53, Totllinceme 1hZ) 708.11 657.88 713.36 1,98Z.97 Z,Z1Z.74 2,883.Z6, (XpEN5E5

a) £rnpIO'/e<! beneRt< e-pense 350.38 332.75 313.46 976.33 946.65 1.249.77
b} nnan<e Cen 2.86 4.98 0.31 '.88 0.31 0.67
c) Depredltlon and Imertl... tlen e.p.ense 13,34 14.98 13,48 45.19 40.88 54.76
d)Other elp.enses 218.66 192.57 298.44 624,59 856,52 1.097.79

Totll bp.en.e. (4) 585.24 545.28 625.69 1,653.!)9 U44.36 2,402.99, Prefit/(Ie..' belere elceptlenll Item. Ind too l)-<I) 122.93 112.60 87.67 328.98 3611.38 480.n, (.cepUonllltem. - - - - -, Prefit/(Iosltbelere too (5-6) 122.93 112.60 87.67 328.9B 368.38 480.27

• Tue-pense

a) Current Tn 41.06 33.03 30.97 103.14 142.67 173.50
b) Deferred Tu U.041 1.29 (2.62) 1.Q7 (8.24) (7.61), Prefit/(Ieso} fer tile p.e'lod (7·8) 82.91 78.28 59.32 224.77 233.95 314.38

" Dtller Comprehenslve Income

.0\ (i) Items thlt -Mit net be reduslRed to proAt 0' lOIS 2.02 (6.50) (1.26) (4.80) (2.28) (2.38)
~I)lncome tu rellUnl to Iteml till! will not be rednslRed to prof\! er 10.. (0.59) 1.90 0.44 1.40 0.80 0.83

8 (1) I!ems that wlll be redalslfled to prefit or less - - -
r,I}ln(Ome t.. ,ellUna to Items thlt will be reda.slRe<l to prollt or los. - -

U Total Comp'ehenslve Income fe' the p.e,lod (9+10) (Comprlsln. p'oRt/(loss) fo, U." 73.611 58.50 221.37 232.47 312.83
the pe,iod (1Iterlu)lnd Other Comp,ehenslve Income (nuof tao})

" plld Up Equity SlI..e CapltallFacevalue ofllUOI- uch, fuliV plld up) 102.52 102.52 107.13 102.52 107.13 107.13

" Other Equity - - - 961.69

" Ea,nlnl' per Equity Sha,e (Face vllue of IIs.10/· eoch) (fo' contlnuln. Operltlonsl
lllef.r Note 6)

- alllc (lis.) 7.97 7.48 5.54 21.62 21.84 29.35
. Diluted (Rs.' 7.97 7.48 5.54 21.62 21.84 29.35

see .,,0mplnvinB nOtet 10 the 51.nd.lone Finan,llllIelults.
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Expleo Solutions Limited (formerly known as 5QS India BFSI Limited)

CIN No:l6420lTNl99IPlC0666G4

R~&Isttred& COrpo~te office: 6A, SlIlth Floor. Prlnc~ tnlocityll. No. lllll & 21l/4.

lbjlYG~ndhlSatll(OMRI. hnd~nch~d~Ch~nn~I·600096.INDlA.

Webslt~:www.sqs-blslc:om; T~I:+'1 44 4)'2 )200; Fu:.,1 44 4)92 usa

SUlement of Unaudited SUnd~loneFln~nWllResuIU for the QUIne' ~nd NIne months ended O~'CCmber)l.201'

NOles to lhe SUndalon~F'ltIInclll ResuJU:., The alloft SUtKlIIofte fVulnclll rflUlU wNd'I "" publkl>ld In aa.o<dInce wltIl RtIVlItionll of till SUI (Ustln. Obll.atlom .. Dlsd_1 RequlrttMlltllll~tiOM,2015 hi'"
bHft~ b'f the AJ.>dit CCmmlttH 1M appro'fed b'f the loud of OWed..., It tMIr meetinllleld on .....UlfV)O. 2020. The SWl<bIone flnlndlt results ..e In IccordInce wlth
the lnClI.n AaouIItln. StandMds (lnd ASJ.I prflCrlbecl ~nClH SKtIon 133 of the tomp.lllla An. ZOll rlldwlth Rul.I I of the (omPl"'" (In4IIn A_tine SU.~'ds]RrMi., zou
..... the relnanlAm~"'1Rilla I_ed lhetllh....

, ""nu.nl to RI,III.lion 1l(IJlbJ of thl 5(11 IUstIn, Oblilatlom .. Oiodcnure R_lremenbJ IItl'ltotioM, 201S. the eomPlny had cleddecllO wbmlllO thl OIodll'd'II"," thl
UMlldiled F11\l1..d.1 Results ISu.ndllone .nd ConJOlldlledJ for the fI..1 Wee .....,,1tt'S of llIe CUrtin! Ill\llnclll '/'lir ZOl,.20 ...d Alldlled rln.1Ido1 Results (SU...dllonl .1Id
(onJOlld.ledl fo< !he fourIh qlla"lf and nat ended M.td! 11. 2020.

• Th. (hlel OPlfllllnl Decblon Make' (CDOM] .....1...1" the per!onn'''(1 of the C""'Plny b.sH on ' ....In ... 'nd o""..lin.IncomlIn onl Sllmlt'll 1.1 'Softwl,e Vllldlllon Ind
\I1,IIl~tlon SI...lc"o '"',tlnllo blnlrJ"I .nd fln.nd.1 seMC" Indllstry. Accordln.ly. IS per Ind AS-lll1. ·Ope'llin. SI,mlnll°!he Complny h.. only on. buwn", Hlmlnllnd
hence Hlmlflt Informltion h.. noI. been "'lIullllv d1sd11wd.

• Olhe, In(omelSI, No. 2J Ind Olhlr Elcpendllll" (SI. No.4 dJ lbove Indud" Nil Forilin hehln,. Glln Ind Lo.~ '"specllvlly fot neh 'epartln, Plrlod Ullndet:

IR~. In Mllllonil

Plltlwllr1
QUlnl,endld Nlnemonth,endtd Yu,"ndtd

Jl·OIc·l' JO.Slp·l' ll·OIc·lI Jl·OIc-19 Jl·0Ic·18 ll·M,,·19
Nil [oehlnuGlln llo~~ IUnlliditedJ (Un.uditedJ (UnludltedJ (Unl..dllld) (Unilldlltd) (Alldlled)
Oth ... lncome 25.0S . . 22.95 .
Olh... £lopen_ . .... ".n .

"'" ....
, On Apr~ 1. 2019. tho eomPlny hid adopled '"d AS 116, ...1.... IIs1n, mod'fled teul>$plCllve Ipproach. AccotdlncJv. the (.OflIPlt'tIvfl hlVI nol beet! tWOSjIKtivtly Idjllsled. TIlt

adoptlon IIllnd AS 111i did nol ha... I..., ....tItI.llmPl<t on the ltInd.l_ 'esulU lOt thl qu."e, .nd "'ne months ended December II. 20lJ.

• no. elrtlln,ljM' obit. (bowc Ind dilulldl fOt thelntltlm perIodl ...... "01 been ' .......'iled-

, Thl .bowI Sundllone finInciaL results h...... been sulll«t 10 U",lIed IIrrievo by !he SUNtorr AlldlllIro.

• noe prb per1od"l II"..." haVI been tecrouptd I ,ed.ulIlled ...tIer....... nlClUlfV.

Byotde,of

For Explto SOfutlo"s LImited (flltmer1y know.. ~I SQS Indl.

BFSI ltdl

,,~ Uo (".
!£ r· §

PI,ce: Chlnnll ~*~Olt.: JlnlllfV ID. ZDZD Manasln8 Ol,eclor & CEO



KALYANIWALLA

& MISTRY LLP
CHARTERED ACCOUNTANTS

The Board of Directors
Expleo Solutions Limited
(Fonnerly known as SQS India BFSI Limited)
6A, Sixth Floor, Prince Infocity II,
283/3,283/4, Rajiv Gandhi Salai (OMR),
Kandanchavadi, Chennai - 600 096

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Expleo
Solutions Limited (formerly known as SQS India BFSr Limited) ("the Company"), for the quarter and
nine months period ended December 31, 2019 ("the Statement"). This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with the
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

irm Regis a ion Number l04607W/WI00166

FARHAD
PARTNER
Membership Number 127355
UDIN No.: 20127355AAAAAG5502
Place: Chennai
Date: January 30, 2020

ttP IN AAH· 3437

REGISTERED OffiCE ESPLANADE HOUSE. 29. HAZARIMAl SOMANI MARC. 'ORT. MUMBAI 400 00'

TEL: (9'l (22) 61~8 6200. 6158 7200 FAX: (91) (22) 6'S8 6175
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Expleo Solutions Limited (formerly known as SQS India BFSI Limited)
ON No:l64202TNl998PlC066604

Re&!,lered & CoI'por.Ite office: 6A" Slllth Floor, PrInce Infocity II, No. 283/3 & 283/4,

~JIv ~ndhl~11110MRI, ltIIndlnchlVldI, CheMl1-6OO 096, INDIA.
WelKlte: www.sq,-bfslcom;Tel:+n4443923200;Fu:.9144439232Sll

$tlte<nent of UnlIlIdite-d COMOtldlled RnlIndli Raulb for lhoe QlIIrter Ind Nine monthl ended Dfi:ember 31. 2019

{Jts,."~I)
Q ....n ... ,.,,_

NIIoe _tlK"ded fewHded,.
Panlallion 1l·0ec:·19 )G.Sep-19 ))·OK·I' 1l·DK·19 ))·Oec:·U ll·MlI.·I'•• {Un.udltedl IUnouditedl {Unaudited) 1..........111td1 (U.......Ued) -"",

~..ut It..... 0ger'IIon, GaU3 656.66 698.46 1,931.45 2,172.41 2.821.73, Olherln,ome 42.65 1.49 14.93 51.63 44.61 59.96, TOI.ll",ome (1)2) 724.58 658.15 7U.19 1,991.08 2,217.02 2.887.69

• nPlNSE5

.) Employee be".nll t.pe"" 463,29 426.28 45),)5 1,29U4 1,409.58 l,n3.59

b)flnlnceCost 2.86 4.98 0.31 '.M 0.31 0.67

c) o..",eclilion Ind .mortlUllon txPl'n't 13.40 15.03 13.55 45,36 41.05 54.99

d) Dlhe. e'pen't' 101.31 87.05 167.99 272.64 356.76 461.76

TOI.I hPl'ftSl!1 (4) 580.86 533.34 635.20 1,624.82 1.807.70 2.35J.Ol, '.ont/lloll) befooe t.ceptlon.lltem,.,,'" t•• U-I) 143.72 124.81 71.19 366.26 409.32 535.68

• bcept!oftilltem, · · · ·, ",,,tlt/lIonl befoo. t.. (w) 143.n 124.81 78.19 366.26 409.32 535.68

• ta••_ ..

.1 C,.ntlllT.. 41.15 34.01 32.38 105.86 148.91 181.27

blOtftrtHToo {l.04) LJO 12.621 L09 (8.24) (7.611

• ""'fItIllItl.) for Ih. pMod (N) 103.61 n.", ...., "'.,. 268.65 362.02

" Otl>tr eom,.dl_""""'"
"(\1 Item' 11111__ lit ,ed..llllecIto profit ... Iol. Log p.59) 11.26) (5.131 12.28) (2.38)

IIllftcOMtloo .riatlftt; 10 It..... UoIt__ lit ,td..1l/Itd 10 poolil .... 10$, 10.591 L.9<l 0." "0 0.. ..,
'{I) Item. thll _ lit .~Il/Itd10 poofil ... Iol, · · · ·

IIl1lKome 100 .elotlnllo Ite.... thai wQl lit ...d..llfIH 10 p'olil 01' 10$. · · · ·
U Tot" C..... p'.....tft1.hoe Ift<ome for ttoe ptrb:f 19010)ICOMfIo'\1Inc l'toflt/{Lol1) for 105.11 83.81 ~7.U 155.61 267.17 ,....,

tho peoIod Ilhtl" 1..1and OIlItI" C.....p'eMn.... IM....e 1M! oIluli

"'lIrlbulable 10:

0wner1 of I'"....,.." 105.11 83.81 47.61 255.61 267.17 360.H
..\lft-<\lftlt....nclnletflll · · · ·

U 01 Ih. To,.1 C.....,.ehen.~ I"come llooft.

",on" fOl" tho reO' ,nribllllbte 10:
Owr'len 01 Ihe plrtnt 103,61 B9.s.o 48.43 259,34 268,65 362.02
NOft-<OftUonlnclnlO.e,u · ·

U Of 'he TOIiI Comprehe",lve Income .bo.e.
O,her tomprehen,lve Incom••mlblol.bte 10:

Ownt" ollhe ,Ir.nl 1,50 (5.69) (0.82) [3.73) (l.48) U.55)
NOft-<Ofttrolhnllnlereli. · · ·.. l'fkl Up Equity Shre capital IfH' wolu. ollb.IO/· uch, fully 0'1<1 up) 102,52 102.52 107.13 102.52 107.13 107.13

" OIh,f Equity · · · 1.281.32.. ta."lnl' pet ('IIf1ty Shafe IfH' waklt 01 RI.IO/· eachl 1100 tOft,......... ope.-adOft.1
IAlferNoteli

.•"k IRs.1 '.96 '" 4.52 24.94 25.08 "'.
• 1IlIIII.... 1Rs.1 '.96 '" 4.52 24.94 25.08 ""See H<OfTIlII..~nl ftOIu to the C.....olldate'" flNf'I<iIl Re...1U.



( cxplco )

Expleo Solutions Limited (formerlv known as SQS India BFSI Limited)
ON No:164ZOlTNl~IlPlC066604

R~&IJ!~(ed & Corpor.ote office: M.,~h floor, PrInce Inrotlty II. No. 213/1 & 283/4.
R'I'" ~ndhl s.t.I(OMRI. K,nd,MMondI. C~lMYlo6OO096. INOlA.

W~b$lte: www.sqs-bhl.cotl'l;Teh'l 44 092 ]200; Fu:.tl44 4392 ]lSI
Sl.tement of U~udjledConsolld.led FIRIMlli Rnulu for IheQ~.,er.nd Nln. _Ills ended December 31. 2019

Nllt~.IO I~ Con50lIdn~d fln.neI.1 Rnu1u:,
1 "'" .bov. (onsolldlled ftnnclll ...~lu w1lkh "" publl....ed In ICc",dlMI with RelulltlCln n III thl UBI [Ullin. Obll,"IIon, & OIKk>o~," Requlrl",enUI llI.ulltlon'. 2015 h," btln

...Iow.d by thl ..... dlt ("",,,,lttllind ."pr""ed by th BoI,d III 01.1<1."..11 thllr mlllln. h.ld on Jln~I'Y ]0, 2020. "'" (onlOUdlltd nnlnd.1 .I,,,IU ""In 11<1l.dlncl with Ihll"dlan
Ac<o"nUn. Sllndlld, (Ind IoSI u p••'trlbed und.r Se<:Uon 131 of thl Cc>mp.nl.. Acl. 1013 'fld with Rull 1 llf thl Complnll' (Indl.n AccO"nUn. Stlnd.,d,) Rul.,. 20lS Ind th. '01"'"1
Am.ndmenl Rul.. ln,,"d Ih••ult.,.

2 """",nt III Itl."~tlon n(lKbl llf Ihl SUI [U,tln. Obll.ltlon, & Obclll'U'" ltoq"I,.mlnu! ltt'U~IICIn,. lOIS. thl Cc>mponv hid dodded III I"bmll 10 the II",k Ucloln,", thl UnlUdltod
f1oIlndlllttlult,lSlindolon••nd Contolldlledl f... ttt. fit11 thr.. q""111tt 011"" l11rrtnl nnon(lal Vfl' 2019-10 .nd Audlltd flnl""IIIIttluIU !StlndllClnl."" COMOIIdltld! I... IkllClllnh
quon.. In"~•• endtd MI.clo ]1. 2020.

3 Tho Oltf Optntlnl 0KhI0n Mlker lOODlllj ...oI"lIfl I~I petformIn« of Ih. Gr....p blud Oft .Inft... ,'''' _It"" Inc_In on...........1 Lt ·Sob••1 v.lld,lkln .nd Vtrllludon
SMlk..• tJnc 10 bI I'ft" I\noondIoI oenrlcn Indu<try. Ac<ordIolJly. ~, per hOd AS 101, ·Op~.. tln. SqnI"'.... tl>t Ciroup hit Oft'" Oftl ..................1 Iftd hlfl<. "'.-1
101",,","1101I , _.lItty fItdoHd,.

]1·Dt<·19

IUnludltedl
4L17

QuI"....dtd
JO.S<! 19

IUn..d1tod)

1.16

]1·0t<·11

IU... udlte<l1

55.40

HI•• mOllth, orwled

]I·Ot<·I' JI·Ot<·11

IUnludlltdl IUn'''''lltdl
29.77 -

12.94

IItI.IoI MllIoooli

v..........
JI·_-I'

lAoldlttdl

IU5

flnl.d.1 Rei,,!!. 01 bpllO SoI"lIon' U"'lttd [fo'meriV known ., SQS Indll BHI Umll.dl (SI"",lonl InIOf"'"lIon):

QUln...ndtd

Not SlIo./I""""", I,,,,,, O,..,t;o"..

"roli.tJ l\M.lf,,,,,, _.., KtMtil' bel"," to.

Nil PtofotJ (\tIt'1 If"", 0fdirI.I.., 1<tMlit••ke, to.

]I·Dt<-19

IUno"dltedl

6ILtl

122.93

u."

JO.S<!p-I'

IUnI"dlttd!.,...
.~..,..,.

JI·OIN&
IUno"dIttdl......

11.51
,~

Nlnl monlh, en"""
]I·Dt<·l, J1·Ot<·lB

!u..~dltodj IUn."dllodl

U3US l.l1UI

nUB l4LJI
UI.n nus

lRo.1n MllUlln,l
V.., Indod

]1,,,,,,·11

[Audltedl

2.&27.1]

..."

"..,.
i The ConsoId.oltd J1nlI"""1 Rwlll,lndoode!he 'IOHJu of 101:"' WhoDy --.:Is..~Lt.b~ SoMIorl, In(." USIlllonnerty~ "' SQS IFSlIIIc. USA!. bjHoSokotlon. "". lid.,

Sln&lpor~IformMy "-to .. SQS IESI "e. lid., Slqlporll bploo Sokrllon, fZl. UAt [IotmHty "-to uloQ:S Il'SI FZt, UAfjlo.d £.<pIM Wlfllom U1l Umhtd [""-"'r~ •• SQS Il'SI
UI( Ud., UI}.

1 On AprlI L 201'. Ih. CompIIlV hod odoptod Ind AS 116. l...... ~..... ",odIl1td .ltlOOpoctlvt .,,1"....<11. Ac<...dIIl.lv. tho 1........11I........" nOl .............pKt....,. .d....ltd. "'"I""""'"
of In" AS 116 did nOt ..... Iny "'......llmpact on Ihl conlOll"lttd.1WIu lor Ih. q,,'"'' ."" nlnl "'''''ths ondod Ot<tmbtr 31. !019.

1 "'...",lo.'pe' ....... [bI'k In" dlluttd) for Ihl Intltl", period' hl.1 not beon Inn"ltI,td.

9 Thl.bov. Cllo,o1ld,t.d Flnlndll ••,,,lu hl.e betn ,,,bJI<I tll Umlt.d Review by the Slltutll'Y Audltlln.

10 The prill. pe'llld', n.u,u h,," beln .el'GUped I ,.<IIUlftld wh...... nl<lnl..,.

By o.dl. of thl Ilo,i.d

For uplto Solutions Umlted (formerly known on SQS In"l.

1'tI<t: 0.-01

Dltt: lin"..., lO.lO20

~F ltdj .-

\ V,Jv)
8.1 p~tMn_
M. IinI DlfKlor & CEO

" *



KALYANIWALLA

& MISTRY LLP
CHARTERED ACCOUNTANTS

The Board of Directors
Expleo Solutions Limited
(Fonnerly known as SQS India BFSI Limited)
6A. Sixth Floor, Prince Infocity II,
283/3,283/4, Rajiv Gandhi Salai (OMR),
Kandanchavadi, Chennai - 600 096

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Expleo Solutions Limited (fonnerly known as SQS India BFSI Limited) (the "Parent"), and its
subsidiaries (the Parent and it's subsidiaries together referred to as "the Group") for the quarter
ended December 3 I, 20 I9 and for the period from April I, 20 I9 to December 31, 20 I9 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India ("the SEBl") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder, as applicable and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
i. Expleo Solutions Limited (fonnerly known as SQS India BFSI Limited)
ii. Expleo Solutions Inc., USA (fonnerly known as SQS BFSI Inc., USA)
III. Expleo Solutions UK Ltd. (fonnerly known as SQS BFSI UK Ltd., UK)
IV. Expleo Solutions Pte. Ltd. (fonnerly known as SQS BFSI Pte. Ltd., Singapore)

""'''''''~ Expleo Solutions FZE, UAE (fonnerly known as SQS BFSI FZE., UAE)
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5. Based on our review and procedures perfonned as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS
and other accounting practices generally accepted in India, has not disclosed the information
required to be disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of four subsidiaries incorporated outside India
included in the consolidated unaudited financial results, whose interim financial results reflect
total revenues of Rs.141.25 million and RsA06.88 million, total net profit after tax of Rs.20.52
million and Rs.34.39 million and total comprehensive income of Rs.20.59 million and Rs.34.07
million, for the quarter ended December 31, 2019 and for the period from April 1,2019 to
December 31, 2019 respectively, as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures perfonned by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose interim financial results and other financial
infonnation have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company's management
has converted the interim financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Indian Accounting Standards '''Ind AS"). We have reviewed these
conversion adjustments made by the Company's management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report
of the other auditors and the conversion adjustments made by the management of the Company
and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

irm Regi ion Number 104607WIWIOOl66

FARHAD • HESANIA
PARTNER
Membership Number 127355
UDIN No.: 20127355AAAAAH2259
Place: Chennai
Dated: January 30. 2020
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